SOMA TEXTILES & INDUSTRIES LTD.

(A GOVT. RECOGNISED EXPORT HOUSE)

Head Office & Unit No. 1 : Rakhial Road, Ahmedabad-380 023, India.

Tel. : +91(79) 2274 3285 - 8, Fax : + 91 (79) 2274 5653

Website: www.somatextiles.com e-mail:soma_ahm@somatextiles.com

STIL/ACCTS/ AHD/2021-22 14 June, 2021

National Stock Exchange of India Ltd, The Corporate Relationship Dept.,

“Exchange Plaza”, BSE Ltd.,

5th Floor, Plot No.C/1, G-Block, Piroze Jeejeeboy Towers,

Bandra - Kurla Complex, 1¢t Floor, New Trading Ring,

Bandra (E) Rotunda, Dalal Street,

Mumbeai - 400 051 MUMBALI - 400 001

Fax : 022 26598237/8238/8347 /8348 Fax: 022 22723121/2037/2041/2061/2039/
3719/1278/1557/3354 /3577

Sub: Submission of Stand-alone and Consolidated Audited Financial Results of the Company
for the Quarter and Year ended March 31, 2021, along with the Statement of Assets and
Liabilities as at March 31, 2021.

Dear Sirs,

We are sending herewith the Audited Financial Results (both consolidated and standalone) of the
Company for the quarter and year ended March 31, 2021, together with Statement of Assets and
Liabilities of the Company as at the end of the year ended 31st March, 2021, duly reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held today ie. on
Monday the June 14, 2021, for your record, in compliance with the requirement of Regulation 33 of the
SEBI (LODR) Regulations, 2015. The Board Meeting commenced at 2-30 P.M. and concluded at /2 ¢ / O
P.M.

Besides abdve also please find duly enclosed a copy each of the following:

a) Auditors’ Reports on Standalone and Consolidated Financial Results of the Company for the year
ended March 31, 2021.

b) Statement in the form of declaration that the Report of Auditors is with unmodified opinion with
respect to Audited Financial Results (Standalone and Consolidated) for the quarter and financial year
ended March 31, 2021.

Further pursuant to Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015, we will be publishing the
extract of the audited standalone and consolidated financial results in the newspapers. The full format of
the Quarterly and Yearly Financial Results will be made available on the Company’s website at
www.somatextiles.com. We will be uploading the Financial Results on the Stock Exchanges websites: BSE
Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindian.com).

Kindly take the same on your record.
Thanking you,

Yours faithfully,
For Soma Textiles & Industries Limited,

(A. K. Somany
Managing Director

Encl: As Above

Registered Office : 2, Red Cross Place, Kolkata-700 001, India. Tel.: +91 (33) 2248 7406-7
Fax : + 91 (33) 2248 7045 e-mail : rsharma@somatextiles.com
Corporate Office : 6,Vaswani Mantion,Dinshaw Wachha Road,Backbay Reclamation,Mumbai-400 020,India.
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1 The above financial rasulis for the quarter snd year ended 31si Mareh, 2021 wers reviewed by the Audlit Commilles and approved by the Board of
alits meeling hield on 14ty June, 2021,

2. This slatenient has been propared in accordance with indian Acgounting- Statndard (IND A8} nolified under the Companies (Indian Accauiting

& Do fo Covid-10 pandeamic i

had 1o ¢l ! 3 any c inttially thers wa
oforders iregularity in eliendance o workers, Capacity utilisation was vary low, howsver company has o mcuraiandbu expenses which has resulted in
EBIDTA pss. Company je confident of coming cut of ERIDTA loss once the present situation (Covid-19 pandemic) improvas, :

optimize revenue Management oppariunities and enhanco ancilary revenues are expacted o result i improved perfotmance. Furthar, our
conlinued thrust fo improve oparational efficiency and the company is.in the process of identifying surplus: assets and vall monitisa the same in dus
caurse to tesult In sustainabie cash-flows addressing any uncartainties During the year ended 31st March, 2021 has recavered sum of Ry
2271 lakis from its associate -and sold absolete assets for Re, 7 lacs. Accordingly. the statemaiit of financiel results continuas fo be prepared
on & going concem basis, which contemplates realization of ssaats and sétffement of liabilities in the normal cotivse of 8.

7 Exceptionat items for tha quarter ended 315t March, 2021 fepresentforeign exchange luctuation on advance to Boma Texiles F2C {Overseas assuciate
campany) in earier ye ;

& Onaccount of the spread of COVID-19 virus, The Government of {ndia had imposed 8. complate nation-wide lockdown on March 24, 2020, Izading to
shut down the company's manufacturing coeraticns, The Bompany has since resuined is manufacluring operations and is currently In the process of
scaling up its operations. Company's manutactuiing proness worked for 76 days during the quarter ended 31-03-2021 (63 days duilng the quarter endeg
S1-12-2020). The Company belioves that the pandemic s not likely to impact the recovarabllity of the camying value of iis assels. Tha company i closely
maritoring the developments and Possibie effects that may result from he current pandemic on its findnctal condition, liquidity and cpermtions and is
activaty WOIking 16 minimise the Impact of the unprecedented situation, Ag the Silualion is conlinuously evolving, the sventual impact may be diffarem
frem the estimates made as of the date of approval of thase financizl slatements.,

9 The Code on Social Secwr ly, 2020¢Code’) relating 1o employee benefits during employment and post - employrient benefits recelved Indian Parliament
approval and tlal assent in September 2020.Tne cods has been published in the Gazatte of Indla, However,the date an which the Code will
coma into effect has not been notified The Company will assess the lmpact of the Code when it cemes into affect and wifl record any related iimpact in

* the period the Coda hecomes effective, : i

10 The figures for the quarer ended 318t WMarch, 2021 ang 31st March, 2020 represant the balance between auditéd figures in respact of be full Fnancia)

¥6a¢ and those publishaid Hill the third quantar of the raspective financial years,




11

Security Exchange Board of India (SEBI) vide its Order Number WIM /AB/IVDAD4/10343/2020 datod Bl February 2021 declared the GOR lssue mods.
by the compacy i October 2008 violated provisions of Section 12 A {a) of SEBI Act 1992 read with ‘egulations 3(b) and 4 (1) of PFUTH raguistions,

2y an eiected that Soma Texies & Indusities Limited, Pramater Divecors, Exseutive Director, others and independont diracor of thel period (2006

97) aro debarred respectivly for 3,2,1 yaars from the data of the order from accessing the security market and turther prahibited fram buying, selling or

12

Date: 14" Juna, 2021

othervise dealing in securities including units of mulual funds direelly or indiractly of being associated vilth the sscurity marketin any manng?,

The company, promoter directors and others preferred an appeal against order no WM /ABAVDADAI10343/2020 dated Bih February 2021 of SEBI
¢ ihe Security Appeliate Tribunal (SAT), the matter is pefiding before the SAT and the matler is sub judice.

Prévious pariod's figures have been fegiouped/ecastieciassified, wherever necissary, 1o corespond with the current period's classifcation! disclosure.

Fur, Soma Textiles & industres Lid,

A Sonlny

(DiN: COD24803)
{Maneging Directon)




SOMA TEXTILES & INDUSTRIES LTD.

Regd. Offica: 2.Red Cross Place, Kolkate-700.001

CINELS 1909WRB1940PLCO10070

AUDITED STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 315t MARCH, 2021

{Zin lakhs)
Yearended 31st | Year ended 31st
‘March, 2021 March, 2020
Particulars :
Audited Audited
{ A Cash flow from operating activities
Profit/{Loss) before exceptional items & tax (1,914) {1,572)|
Adjustment for:
- Depreciation 129 247 |
- Profit on Sale of Current investments (39) .
+ (Profit) 7 loss on sale of fixed assets (net) - (57}
- Interest (Net) 1,390 1,262
- - Other comprehensive income N (24)
, 1,473 1,428
Operating profit/(Loss) before working capital changes (441) (144)
Adjustment for ;
“ T_fﬁﬁe receivables (29) 16
- Other receivables 585 {1,320)
-+~ Inventories 11 18
- Trade payables (393) (66}
174 (1,352)]
Cash flow before prior periad items, exceptional items & extraordinary oy
items (267) (1,496)
-Exceptional items (338) a7
|  NetCash generated from operating activities (A) (605) ~ (625)
| B Cash flow from investing activities : : 3
- Purchase of fixed assets (2) 5
- Sale of fixed assets 94 382
- Net off Sales & Purchase of Current investments 72 £
= Interest received 449 462
Net cash Inflow / (Qutflow) from investi ng activities (B) 613 870
€ Cash flow from financing activities :
- Total proceeds from barrowings (net of repayments) {155) {125)
- Interest paid (75) (69)]
Net cash Inflow / (Qutflow) from financing activities (C) - {230) . (194)
Net increase / (Decrease) in cash and cash equivalents [D=A#B+C] {222) By
Cash and cash equivalent as at the beginning of the year (€) 519 468 |
Cash and cash equivalent as at the end of the period (D+E) 297 519 |

Place: Ahmedabad
Dale: 14" June, 2021

Faor, Soma Textiles & Industries Ltd.

A. K. Somany

Managing Director




SOMA TEXTILES &, INDUSTRIES LTD,

Regd. Office: 2.Red Crass Place. Kolkola-700 001
CINGLS 1909WR) F40PLCOI0070
AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH, 2021

¥ | R in takhs)
| , ~ Standalone i3 . Consolidated
: As at 31st March, | As at 31st March, | As at 31st March, | As at 31st March,
[Particulars 2021 2020 2021 2020
e Audited Audited Audited Audited
1 IMen-current assets
(a)  Property, plant and equipments 1,675 1,806 1,675 1,808
1(b)  Intangible assets 8 g o 8
{te)  Financialassets
et lnvestmerils 161 142 185 141
() Loan 7188 9,505 7,186 8,508
(iiy - Other financial assets 166 260 166 260
H{d)  Deferred tax assels {net) 1,474 1,871 1,474 1,371
e} Income tax asseils {nat) 380 348 380 " 348
Tolal non-current assets 11,060 13,530 11,054 13,529
2 |Currentassets ‘ :
: (@) Inventories 286 297 286 287
{(B)  Financial assats
] {l} Investment 33 84 33 84
(i) Trade receivables 34 & 34 5
iy Cash and cash equivalents 297 518 | 257 518
{v) Bank balance other than (iif) above 2482 1,415 2,452 4415
“{w) Otherfinancial assels 30 40 S 40
(e} Othercurrsnt assels 1,064 a78 1,084 378
[(d)  Assets classified as held for sale 107 135 107 125
Total current assets 4,303 2,873 4,303 2,873 |
| ___|Total Assets 15,363 16,403 15357 7 4,402
|8 [EQUITY AND LIABILITIES ' e Ry ' =9
(8)  Equity share capital - 3,323 3,323 3,323 3,323
L. {{B)  Other equity {10,251} {8,098) {10.267)] (8,067}
__[Total equity (6,928)( (4,773) (6,934)] (a,774)
Liabilities :
1 |Non-Gurrent liabilities
(8)  Financial Liabililies
(i) - Borrowings 10,767 10,978 10,787 10,478
|6} Long-term provisions 58 135 68 135
| [Tolal non-current Iiabilities 10,825 1,113, 10,825 11113
2 [Current liabiiitics e : v : '
(a)  Financial Liabifiies
 {i} Trade payables
- lotal outstanding dues of micro enterprise and
small enterprise 3 o -
- Wtal outstanding dues of creditors other than
micro enlerprise and small enlerprise 170 454 170 434
(b) Othercurrent liabilities 11,253 9,584 11,253 9,584
{8) _ Short-term provisions i 45 43 451
_|Total current fiabilities 11,466 10,063 | 11488 | 10,063
_{Total liabilitics 22,281 21,176 22,291 | 21,176 |
Total oquity and iiabilitics 15,383 16,408 | 15,357 16,402

Place; Ahmedabad
S, oo R

For, 8oma Textiles & Industries Ltd,
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CHARTERED ACCOUNTANTS

Office : C-408, international Trade Centre, Majura Gate, Ring Road, Surat-395 002.

Independent Auditor’s Report on Standalone Financial Results of the Company
Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

To
The Board of Directors of
SOMA TEXTILES & INDUSTRIES LIMITED

Report on the audit of the Financial Results

Opinion on .
We have audited the standalone financial results of Soma Textiles & Industries Limited (the "Company”)
for the year ended March 31, 2021 and the standalone statement of assets and liabilities and the
standalone statement of cash flows as at and for the year ended on that attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"),

In our opinion and to the best of our information and according to the explanations given to us.

-

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015, as amended.
b. give a true and fair view in conformity with the aforesaid Indian Accounting Standards

prescribed under section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India of the net loss and total comprehensive loss and other financial
information of the Company for the year ended March 31, 2021 and the statement of assets
and liabilities and the standalone statement of cash flows as at and for the year ended on that
date,

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Financial Results" section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.
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CHARTERED ACCOUNTANTS

Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002.

Emphasis of Matter

We draw your attention to:

a) Note no. 6 of audited financial results, regarding preparation of the standalone financial results on
going concern basis for the reason stated therein. Due to COVID 19 pandemic company had to close
down its operation for 195 days, hence capacity utilisation is very low, however company has to
incur standing expenditure which has resulted in EBIDTA loss. The appropriateness of the
assumption of going concern is dependent upon various initiatives undertaken by the Company in
relation to saving cost, optimize revenue management opportunities and enhance ancillary revenues
which are expected to result in improve operating performance. Further, the company has continued
thrust to improve operational efficeiency and the company is in the process of identifying surplus
assets and will monitise the same in due course to result in sustainable cash flows addressing any
uncertainities.

b) We draw attention to Note No. 7 of audited financial results wherein Exceptional items for the
quarter ended 31st March, 2021 represent foreign exchange fluctuation on advance to Soma Textiles
FZC (Overseas associate company) in earlier years.

-

¢) We draw attention to Note no. 8 of audited financial results, the management has considered
internal and external information up to the date of this report in respect of the current and
estimated future impact, including Indian economic indicators, consequent to the global health
Pandemic of Covid-19. The actual impact of the pandemic may be different from that considered in
view of the highly uncertain economic environment and the evolving scenario.

~d) We draw attention to Note no. 9 of audited financial results, regarding Parliament approval and
Presidential assent on The Code on Social Security, 2020{'Code") relating to employee benefits
during employment and post - employment benefits, which can affect the employment benefit cost of

the company in future. However, the date on which the Code will come into effect has not been
notified.

e) The company had advanced a loan to the tune of *7195.68/- Lakhs {Previous year * 9505.07 /- Lakhs)
to Soma Textiles FZC (UAE) out of GDR proceeds*, classified as Non-Current Loan, The Company has
quasi-equity in addition to the capital contribution to Soma Textiles FZC. When the said loan was
given, the said company was a wholly owned subsidiary, however with effect from 31st March, 2010,
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statement of Soma Textiles FZC ended as at 31st March, 2021 the accumulated loss reflects at AED
7,38,716 as against the total capital of AED 9,00,000 (including statutory reserves).

*The Company has received order from SEBI dated 08.02.2021 under section 11, 11(4), and 11B of the
Securities and Exchange Board of India Act, 1992 through which the company is restrained from
_accessing the securities market for a period of 3 years from the date of order.

We draw attention to Note no. 11 of audited financial results, in respect of the order passed by SEBI
pertaining to the GDR issue made by the company in 2006, The company, promoter directors and others
preferred an appeal before the Security Appellate Tribunal (SAT). The matter is pending before SAT,
and the matter is sub judice.

Our conclusion is not modified in respect of the above matters.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the audited annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net loss and other comprehensive loss of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial ting process.
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T

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whaole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. "

b} Obtain an understanding of internal control relevant to the audit in order to desigli audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls,

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

d) Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactio nts in a
manner that achieves fair presentation.
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f) Obtain sufficient appropriate audit evidence regarding the Annual Financial results of the
company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. ;

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

a) The Statement includes the results for the quarter ended March 31, 2021 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2021 and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

b) The company has filed application for voluntary delisting its share in terms of Regulation 6(a)
and Regulation 7 of SEBI (Delisting of Equity Shares) Regulations, 2009, however approval is
pending on the BSE’s part. Further, the Equity Shares of the company will continue to be listed
on National Stock Exchange of India Limited.

For, A.K. OSTWAL & CO
CHARTERED ACCOUNTANTS
F.R.N.No.: 107200W

Date: 14 June, 2021 ; o
Place: Ahmedabad M. No.: 038521
UDIN: 21038521AAAAGS4438
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SOMA TEXTILES & INDUSTRIES LTD.
Regd. Office: 2. Red Cross Place, Kolkata-700 001
CIN:LE1909WB 1940PLED100T0
STATEMENT OF CONSOLIDATED AUDITED FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 " }
' o in lakhs,
Quarter Ended Year Ended
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i x y i T GHEE 55 .
Notae: :
1 The above financial resulls for the quarter and year ended 31st March, 2021 were reviewed by the Audit Committee and gpproved by the Board of Directors

2

B

atits meoting hald on 14th June, 2021,
This statement has been preparad in accordance with Indian Accounting Statndard (IND AS) notified under the Companies {Indian Accounting Standards)
W.zms as amended by the Companies (Indian Acecunting Standards} Amandmerit Rules, 2016
mmTax including deferred tax will be determined and providad for at the end of the financial year,

Earning Per Share (EPS) has baen calculated a8 per Indian Accounting Standard (IND AS-33) Issued by the institule of Charlered Accountants of India,
The Company has identified Textile' Business a8 its only prmary repertable segment in accordance vilh the requirement of Ind AS: 108, 'Operating
Segments', Accordingly, no separate segment information has been provided.
Bus to Covid-19 pandamic company had to close downifs oeration for 195 Days, though the company commenced the operation initially there was derth of
arders imegulaiily in allendance of workers, capacity uliisation was very low, however company has o incur standing expenses which has-resulted In
EHIDTA loss. Company is confident of coming out of EBIDTA loss once the present situation (Govid-19 pandemic) improves,
Tha Company has negative net worth as at 31st March, 2021. However, various inifiatives undertaken by the Company in refation to saving cost, optimize
revenue management opportunities and enhance ancillary revenues are expacled 1o result in improved operafing performance. Further, our continued
thrust to improve operational efficiency and tha company Is In the process of idenlifying surplus assets and will monitise the same in due eourse to result in
suslainabla cash flows addressing any uncertainties, During the year ended 318t March,2021 company has recovered sum of Rs. 2271 lakhs from its
associale company and sold absolste assets for Rs. 77 lavs. Accordingly, the statement of financial results cantinues 16 be prepared on a going concem
basis; which-contemplales realization of assets and seftlement of liabilities in the normal course-of business. 1
Exceptional items for the guarler ended 31st March, 2021 represent foreign exchange fluctuation on advance lo Soma Textiles FZC {Overseas associate
company) in-earlier years,

O aecountof the spread of COVID-18 virus, The Government of India hiad imposed a complete nelion-wide lockdown on March 24, 2020, leading o shut

‘down the company’s manufacturing operations, The company has since resumed iis manulaciuring operations and is currantly in the procass of scaling up

i{s operations, Company's manufacluring process worked for 76 days during the quarter ended 31-03-2021 {63 days during the quarter ended 3 -2020),
The Company belleves that the pandemic Is not likely to impact the recoverability of the carrying value of ifs assets, The coinpany is closely monitoring the

developments and possible effects that may result from the current pandemic on its financial condition, liguidity and operations and s actively working ta
einimise the impact of the unprecedented situalion. As the situation i continuously evelving, the eventual impact may b different from e estimatas made
as of thadale of approval of these financial statements.




‘m Cu;a on Social Securily, 2020(Code’) ralating to- mnpiugsa bengiils during smployment and post - employment bengfits received Iadian Pariament
i and Prasidential assent in September 2020, The code has beenpublished in the Gazalie of ndia. However the date on which the Gode will come:

- lnto effect has not been notified. The Company will assess the impact of the Code when it comes Into effect and will record any refated impactin the period

10

12

the Cada becomes effective.
"The figures for.the quarter ended 31st March, 2021 and 31st March, 2020 represent the balance between audited figures in respect of the full inancial year

- and those published 1ill the hird quarter of the respictive financial years.

$4 aa:zxity Exchange Board of india (SEBI) vide its Order Number WTM /AB/VD/ID4/10343/2020 dated 8ih February 2021 declared fhe GOR Issue made

Act 1892 read with regulations 3(b) and 4 {1) of PEUTP regulations, 2003
Wdhm&d that &mingmlBs & !nduames Limited, Prmndmr Dma}, _Exacuﬁva Diramar others and. ln&apendmd&mmr of that 'ixﬁnﬁ-ﬂ?} are

’ accassing d ftoin buying, selling or otherwise
dealing lnmmaa inda&nswt;o!nw funds directly of indirectiy or belng associated wilh the m:nﬁiy market in any manner,

The company, _;:mmw directors and alhers prefered an appeal against order no WM IABAVDADA/10343/2020 dated 8th February 2021 of SEBI before
the Security Appellate Tribunal (SAT), the matter is pendi ing befors the SAT and the matter 16 sub judice,

; PMU&WM% figures have been regroupediracastirectassified, wheravernecessary, (o corespond with the current period's classification/ disclosure.

-Fbr Smm Textiles & industries Lid,

Placa: Ahmadabad 3
Date: 14 June, 2021

{A. K. Somany)
(DIN: £0024503)
(Managing Slrector)




SOMA TEXTILES & INDUSTRIES LTD.
Regd, Office: 2Red t?.’rm Place, Kbiﬁﬁt&-?ﬂﬂ 001

: cmwa%mm&mnm
mm gnusaumm s*mmww CASH ss.owmamﬁ“ (E}

(!' ini&kbs]

“Year ended 34st | Year ended 315t
March, 2021 | - Mareh, 2020

" Particulars

"'_ A anﬁnwm apemtinuacﬁmtins

(1,914) (1,572)
' ' ' 129 247
- (Profit) / loss on sale of fixed assets (net) £ . ol
o i A G g | S 1262 |
- Other-comprehiensive income A _ o i

atin pwf&f&mﬂhefmwddngmpmlchm : {44ﬂ
- Adjustm ‘fm'* -
“Trade receivables f e
aumrecm ' foifos T L
' -'rm pnyables SR P i = B -(393} . -
5 L e .Q{‘ln’cﬁi '
mmwm pﬁaf period m, amptiona?’rma extmrdlnary : ’ 2 - LR
: {267) (1,496}
Wm . {338) _ 871
| NetCash generated from operating activitles (A o i AR - w 525)
i ﬁ!ﬁhﬂu%vfrom mmtmsu—twtties- i | et KB et |
- Sale of fixed assets 94| 382
- Net off Sales & Purchase of Current investments ' : 72| |
i + Interest received . 449 | 462 |
Nhtashwbwfmutﬂow}frmkwsﬂmacm{ﬂ) i : 613 1 870
é £ﬁshﬁw from miam:ing activities

-+ Total proceeds from borrowings (net of remams)
- Inerest paid 1
ﬁntﬁﬂ! Inflow l (Qutflow) from ﬁmmmg ictivittw ©
: ﬂm increase / (Decrease) il; cash and cash equivalents m«‘s*{:}
~Cash and cash equivalent as at the baginnlng of r.hsyear £}
& Mﬁmhw»t asat themd of the peﬂadm

For, Soma Textiles & Industries Ld.

L_,___a,,

o 1

A, K. §6many J
Managing Direclor




SOMA TEXTILES & INDUSTRIES LTD,
Regd. Office: 2Red Cross Place, Kolkala-700 001
CINLE1909WB1940PLCO10070
AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT J1st MARCH, 2021

Plasa: Ahmadakas

& in lakhs)
| Standalone Consolidated
| As at 31st March, | As at 31st March, | As at 31st March, | As at 31st March,
Particulars 2021 2020 2021 2020
: Audited Audited Audited Audited
A IASSETS .
1 |Non-eurrent assots s
(a)  Property, plant and equipments 1,675 1,806 1,675 1,808
{(b}  Intangible assets B 8 & 8
1) Financialassets
) Investments 161 142 155 41
(i) Loan 7,186 9,508 7,186 9505
(iiiy Other financial assets 166 260 166 260
(d)  Deferred tax assets {net) 1,474 1,371 1,474 1,371
|{e) lIncome tax assels (net) 380 348 | 380 348
fi’ralﬂnorl-cu::ant assets 11,060 13,530 11,054 | 13,528
i (a) ; k'wntoﬂes 206 297 266 207 |
{(b)  Financial assets '
(i) Investment 33 84 a3 84
(ii). Trade recaivables 34 5 34 5
(i) Cash and cash equivalents 297 519 297 519
(iv) Bank balance other than {iil) above 2,452 1415 2,482 1,415
(v) Otlher financial assats 30 40 a0 40
{c) Othercurrent assets 1.084 378 1,064 378
[{d)  Assels classified as held for sale 107 136 107 135
| Totak current assets 4,303 | 2,873 43031 . ... - 2873
15,363 16,403 15,357 7 16,402
B [EQUITY AND LIABILITIES : :
- [Equity
(a} Equity share capltal 3,323 3,323 §,32%8 3323
_i{e)  Other equity {10,251} (8,0986) (10.257)] (8,087)
{Total equity (6,928)] {4,773} _{6,934)] (4,774)
|Liabilities ; ' :
1 'Ncmamntuabiliuas
(a)  Financial Liabililies
1 () Borowings 10,767 10,978 10,767 10,978
{b) _Long-erm provisions 58 135 58 135
___|Total non-current liabilities 10,825 | 11,113 10,825 11,113
2 cumntﬁahimms
{4)  Financial Liabiliies
(i} Trade payables
- fotal culstanding dues of micio enterprise gnd
simall entarprise = . & -
- tofal outstanding. dues of creditors olher than ‘
= micro enterprise and small enterprise 170 434 170 434
%}fb}. - Other current liabilitias 11,253 9,584 " 11,263 9,584
(€) -~ Shortterm provisions ", i 45 43 45 |
Total curront fiabiiitios 11,466 10,063 11,466 10,063 |
|Total labilities 22,291 21,176 22291 | 21476
——TTntalzequigv and liabilities 15,363 16,403 15,357 16,402

For, Soma Textilas & Industries Lid.

O,
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CHARTERED ACCOUNTANTS

Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002

Requirements) Regulations, 2015

To
The Board of Directors of
SOMA TEXTILES & INDUSTRIES LIMITED

Report on the audit of the Consolidated Financial Results
Opinion on

We have audited the consolidated financial results of Soma Textiles & Industries Limited (the Holding
Company') and its Associates (Soma Textiles FZC) for the quarter and year ended March 31, 2021, and
the consolidated statement of assets and liabilities and the consolidated statement of cash flows as at4nd -
for the year ended on that date attached herewith, being submitted by the Holding Company pursuint to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us.

a. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 201 5, as amended.

b. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
prescribed under section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India of the net loss and total com prehensive loss and other financial
information of the Company for the year ended March 31, 2021. and the consolidated
statement of assets and liabilities and the consolidated statéement of cash flows as at and for
the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing. (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Financial Results” section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India together wi al requirements that are relevant to
our audit of the financial statements under the provisj nd the Rules thereunder, and we
| o
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CHARTERED ACCOUNTANTS

Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002.

for our opinion,

Emphasis of Matter

We draw your attention to:

a)

b)

d)

€)

We draw your attention to Note 10. 6 of the audited financial results regarding preparation of the
consolidated financial results on going concern basis for the reason stated therein. Due to COVID 19
pandemic company had to close down its operation for 195 days, hence capacity utilisation is very
low, however company has to incur standing expenditure which has resulted in EBIDTA loss. The

and enhance ancillary revenues which are expected to result in improve operating performance.
Further, the company has continued thrust to improve operational efficeiency and the company is in
the process of identifying surplus assets and will monitise the same in due course to result in
sustainable cash flows addressing any uncertainities.

We draw attention to Note no. 7 of audited financial resuits, Exceptional items for the quarter ended
31st March, 20201 represent foreign exchange fluctuation on advance to Soma Textiles FZC
(Overseas associate company) in earlier years,

We draw attention to Note no. 8 of audited fina ncial results, the management has considered internal
and external information upto the date of this report in respect of the current and estimated future
impact, including Indian economic indicators, consequent to the global health Pandemic of Covid-19,
The actual impact of the pandemic may be different from that considered in view of the highly
uncertain economic environment and the evolving scenario.

We draw attention to Note no. 9 of the audited financial results, regarding Parliament approval and
Presidential assent on The Code on Social Security, 2020("Code") relating to employee benefits during

The company had advanced a loan to the tune of "7195.68/- Lakhs (Previous year " 9505.07 /- Lakhs)
to Soma Textiles FZC (UAE) out of GDR proceeds*, classified as Non-Current Loan. The Company has
quasi-equity in addition to the capital contribution to Soma Textiles FZC. When the said loan was
given, the said company was a wholly owned subsidj er with effect from 31st March, 2010,
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() the company’s holding in this company has diluted from 100% to 40%. In the audited financial
statement of Soma Textiles FZC ended as at 31st March, 2021 the accumulated loss reflects at
AED 7,38,716 as against the total capital of AED 9,00,000 (including statutory reserves).

. We draw attention to Note no. 11 of audited financial results, in respect of the order passed by SEB!
pertaining to the GDR issue made by the company in 2006. The company, promoter directors and othes
preferred an appeal before the Security Appellate Tribunal (SAT). The matter is pending before SAT, and
the matter is sub Judice,

(g) The statement includes share of loss of Rs4.79 Lakhs for the year ended March 31, 2021 of

associate, based on their annual financial information, which have been reviewed by their
auditors, and have been furnished to us by the Holding Company’s management. Our conclusion

Disclosure Requirem ents) Regulations, 2015 (as amended), read with SEBI Circular, in so far as it
relates to aforesaid associate, are based solely on such reviewed financial results. According to
the information and explanations given to ug by the management, this reviewed ﬁnancial‘?esult is
not material to the Holding Company. ‘

Our conclusion is not modified in respect of this matter.

Management's Responsibilities for the Financial Results

safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement th; ue and
fair view and are free from material misstatement, whether due to fraud or error,
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In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
Or to cease operations, or has no realistic alternative but to do so,

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit cond ucted

reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls,

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

d) Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
WLl our auditor's report, However, future events or conditions
Mue as a going concern.




- @(0) : 2465

(M) : 93747 15¢

A.K. OSTWAL & CO, "o

CHARTERED ACCOUNTA NTS

Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002.

e)

)

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Annual Financial results of the
company to express an opinion on the Annual Financial Results,

« Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Financial Results may be influenced. We consider quantitative material ity and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the Annual Financial Results,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards. -
Other Matter
a) The Statement includes the results for the quarter ended March 31, 2021 being the balancing

b)

Date: 14% June ,2021

The company has filed application for voluntary delisting its share in terms of Regulation 6(a) and
Regulation 7 of SEB] (Delisting of Equity Shares) Regulations, 2009, however approval is pending
on the BSE's part. Fu rther, the Equity Shares of the company will continue to be listed on National
Stock Exchange of India Limited,

For, AK. OSTWAL & CO
CHARTERED ACCOUNTANTS

F.R.N. No.: 107200W
X

Ppaf

ASHOK KUMAR JAIN
PARTNER

Place: Ahmedabad M. No.: 038521

UDIN: 21038521AAAAGR2865
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National Stock Exchange of India Ltd,
“Exchange Plaza”,

5th Floor, Plot No.C/1, G-Block,
Bandra-Kurla Complex,

Bandra (E)

Mumbai — 400 051

The Corporate Relationship Dept.,
BSE Ltd.,

Piroze Jeejeeboy Towers,

1s Floor, New Trading Ring,
Rotunda, Dalal Street,

MUMBAI — 400 001

Sub: Declaration on Auditors Report with Unmodified Opinion under
Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015.

Dear Sirs,

I, Arvind Kumar Somany, Managing Director of Soma Textiles & Industries Limited (CIN:
L51909WB1940PLC010070) having registered office at 2, Red Cross Place, Kolkata — 700 001
hereby declare that in accordance with Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015, M/s. A. K. Ostwal & Co, Chartered
Accountants (ICAI Firm Registration No. 107200W), Statutory Auditors of the Company,
have issued their Audit Reports with unmodified opinion on Stand-alone Audited Financial
Results and the Consolidated Auditors Financial Results, of the Company for the quarter
and financial year ended 31 March, 2021.

Kindly take the same on record.

Yours faithfully,
For Soma Textiles & Industries Ltd.,

(A. K. Somany)
Managing Director

Registered Office : 2, Red Cross Place, Kolkata-700 001, India. Tel.: +91 (33) 2248 7406-7
Fax:+91(33) 2248 7045 e-mail : rsharma@somatextiles.com
Corporate Office : §Vaswani Mantion,Dinshaw Wachha Road,Backbay Reclamation,Mumbai-400 020,India.




