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May 29, 2024 
 

BSE Limited P J Towers, Dalal Street, Fort, Mumbai – 400 001.  
Dear Sir/Madam, 

Scrip Code: 539291 
Sub: Outcome of Board Meeting held on today i.e. Wednesday 29th May, 2024 

 

Dear Sir/Madam, This is to inform you that the meeting of the Board of Directors of Vasudhagama Enterprises Limited was held today i.e. 29th May, 2024 at the Registered Office of the Company situated at G-04, Newyork Corner Building Behind Kiran Motors, SG Highway Bodakdev Ahmedabad GJ 380054, at 06.30 p.m. and concluded at 10.47 p.m. The Board considers and approved the following:  1. The Standalone & Consolidated Audited Financial Results of the half year and Year ended 31st March, 2024, pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015.  2. Adopted the Standalone & Consolidated Auditors Report on the Audited Financial Results for the Year ended 31st March, 2024.  3. Adopted the declaration regarding the Auditor’s Report with unmodified opinion(s) pursuant to the Regulation 33(3) (d) of SEBI (LODR) Regulation, 2015. Please take the same on your record and acknowledge the receipt of same. Thanking you, Yours faithfully,  
For Vasudhagama Enterprises Limited 

 
 
 

Sejal Sanjiv Shah 
Director 
DIN: 09591841 

SEJAL 

SANJIV 

SHAH

Digitally signed by 

SEJAL SANJIV SHAH 

Date: 2024.05.29 

22:47:44 +05'30'
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May 29, 2024 
 

BSE Limited P J Towers, Dalal Street, Fort, Mumbai – 400 001.  
Dear Sir/Madam, 

Scrip Code: 539291 
Subject: Submission of declaration as per Second proviso of the Regulation 33(3) (d) of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Audited Financial 
Results 31.03.2024 

 

Dear Sir/Madam, 
 In accordance with Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015 as amended from time to time, we hereby declare that the Statutory Auditors of the Company, M/s Dharit Mehta & Co., Chartered Accountants, Mumbai have expressed an unmodified opinion in their Audit Report on the Standalone & Consolidated Financial Statements of the Company for the Financial year 2023-2024. Kindly take it for information and record. Thanking You, Yours Faithfully,  

For Vasudhagama Enterprises Limited 
 
 
 

Sejal Sanjiv Shah 
Director 
DIN: 09591841 

SEJAL 

SANJIV 

SHAH

Digitally signed by 

SEJAL SANJIV 

SHAH 

Date: 2024.05.29 

22:48:07 +05'30'
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May 29, 2024 
 

BSE Limited P J Towers, Dalal Street, Fort, Mumbai – 400 001.  
Dear Sir/Madam, 

Scrip Code: 539291 
Sub: - Clarification on SEBI Circular No. SEBI/HO/DDHS/DDHSCPODI/CIR/2023/172 to be 

October 19, 2023 related to Large Corporates 

Dear Sir/ Madam, With reference to captioned subject, as required we are providing the following details of company along with the Annual Financial Results being filed with stock exchange for the Financial Year ending March 31, 2024.  
Sr. No. Particulars Amount 1 Outstanding Qualified Borrowings at the start of the financial year (Rs. in Crores) Nil 2 outstanding Qualified Borrowings at the end of the financial year (Rs. in crores) Nil 3 Highest credit rating of the company relating to the unsupported bank< borrowings or plain vanilla bonds, which have no structuring/support-built in. Nil 

4 Incremental borrowing done during the year (qualified borrowing) (Rs. in crores) Nil 5 Borrowings by way of issuance of debt securities during nil the year (Rs. in crores) Nil 
Please take the same on your record and acknowledge the receipt of the same. Thanking You. Yours Faithfully,  
For Vasudhagama Enterprises Limited 

 
 
 

Sejal Sanjiv Shah 
Director 
DIN: 09591841 

SEJAL 

SANJIV 

SHAH

Digitally signed by 

SEJAL SANJIV 

SHAH 

Date: 2024.05.29 

22:48:30 +05'30'
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May 29, 2024 
 

BSE Limited P J Towers, Dalal Street, Fort, Mumbai – 400 001.   
Scrip Code: 539291 

Subject: Statement of Deviation or Variation under Regulation 32 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

 

Dear Sir/Madam, 
 In accordance with Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed Statement of deviation/variation in utilization of funds as on March 31, 2024. Please take the same on your record and acknowledge the receipt of the same. Thanking You, Yours Faithfully,  

For Vasudhagama Enterprises Limited 
 
 
 

Sejal Sanjiv Shah 
Director 
DIN: 09591841 

SEJAL SANJIV 

SHAH

Digitally signed by 

SEJAL SANJIV SHAH 

Date: 2024.05.29 

22:48:50 +05'30'
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Name of listed entity Vasudhagama Enterprises Limited 
Mode of Fund Raising Preferential Issue of equity Shares through Swap 
Date of Raising Funds 28/08/2023 
Amount Raised Rs. 35,15,32,570 
Report filed for Quarter ended 31st March, 2024 
Monitoring Agency - 
Monitoring Agency Name, if applicable - 
Is there a Deviation / Variation in use of funds 
Raised 

No 

If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was 
approved by the shareholders 

-- 

If Yes, Date of shareholder Approval 04/08/2023 
Explanation for the Deviation / Variation Issue of Equity shares through Preferential basis 

for Consideration other than Cash (Share Swap) 
Being discharge of Total Purchase consideration 
of Rs. 35,15,32,570 for the acquisition of 13,26,538 
Equity shares of Digigames Private Limited at a 
price of Rs. 265 per Equity share. 

Comments of the Audit Committee after review - 
Comments of the auditors, if any - 

 
Objects for which funds have been raised and where there has been a deviation, in the following table:- 

 

Original Object Modified 
Object,if 
any 

Original 
Allocation 

Modifiedd 
Allocation, 

if any 

Funds 
Utilized 

Amount of 
Deviation/ 
Variation 

for Quarter 
according to 
applicable 

object 

Remark 
s, If 

Issue of Equity 
shares through 
Preferential basis for 
Consideration other 
than Cash (Share 
Swap) 
Being discharge of 
Total Purchase 
consideration of Rs. 
35,15,32,570 for the 
acquisition  of 
13,26,538 Equity 
shares of Digigames 
Private Limited at a 
price of Rs. 265 per 
Equity share. 

 Rs. 35,15,32,570  Rs. 35,15,32,570 -  
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 Thanking You, Yours Faithfully,  

For Vasudhagama Enterprises Limited 
 
 
 

Sejal Sanjiv Shah 
Director 
DIN: 09591841 

SEJAL SANJIV 

SHAH

Digitally signed by 

SEJAL SANJIV SHAH 

Date: 2024.05.29 

22:49:30 +05'30'
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May 29, 2024 
BSE Limited P J Towers, Dalal Street, Fort, Mumbai – 400 001.  
Dear Sir/Madam, 

Scrip Code: 539291 
Sub: Submission of Yearly Disclosures on Related Party Transactions for a period from 

1st April, 2023 to 31st March, 2024 Dear Sir,  With reference to the above, please find enclosed the Related Party Transactions drawn in accordance to the applicable Accounting Standards as per the requirements of Regulation 23(9) of SEBI LODR 2015 and 2018 (Amendments).  a) Name of the related party and description of relationship.  
a) List of related parties where control exists and related parties with whom transactions 
have taken place and relationship 
Sr. No. Name of the Related Party Relation 1 PAVITRA JHANJHARI Company Secretary 2 NIMESH UMESH OZA 

(Appointment w.e.f. 11.07.2023) 
CFO 

MOHAMMED SUHAIL ABDULLAH KHAN 
(Resigned w.e.f. 11.07.2023) 3 HITEN MANILAL SHAH Managing Director 

Related Parties with their transactions ` (Amt in lakhs)  
Sr. 
No. 

Name of the Related Party Nature of Transaction F.Y. 2023-24 1 PAVITRA JHANJHARI Remuneration 1.80 2 NIMESH UMESH OZA 
(Appointment w.e.f. 11.07.2023) 

 Remuneration 1.74 
MOHAMMED SUHAIL ABDULLAH KHAN 
(Resigned w.e.f. 11.07.2023) 

         0.66 
3  HITEN MANILAL SHAH Remuneration 2.40  Kindly take the aforesaid on your records and acknowledge receipt of the same. Thanking You, Yours faithfully 

For Vasudhagama Enterprises Limited 

 
Sejal Sanjiv Shah 
Director 
DIN: 09591841 

SEJAL SANJIV 

SHAH

Digitally signed by SEJAL 

SANJIV SHAH 

Date: 2024.05.29 22:49:55 

+05'30'
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