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September 19.2020
Department of Corporate Services,
BSE Limited,
Phiroze Jeej eebho,v Tor.vers.
Dalal Street, Kala Ghoda,
Fort. Mumbai - 400 001,
Maharashtra, India

Dear Sir/Madam.

Sub: Proceedings of the .lOth Annual General Meeting of the Company pursuant to
Reeulation 30 of SEBI (LODR) Reeulations.2015:

Pursuant to Regr"rlation 30 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations.20l5. r,ve hereby sr"rbmit a copy of the proceedings of the

,lOth Annual General Meeting of the Members of the Company held on Saturday, the 19th day of

September, 2020 at 3:00 pm. through Video Conf-erencing.

Please take the same on vour records and oblise.

Thanking 1'ou.

Yours taithfulil',

For Ravindra Energv Limited

-.\

Vadiraj Mutalik
Companl' Secretary & Compliance Ofl-icer

Ravindra Energy timited
(formerly Revindra Trading I Agencies Limited)

Registered office BC 109 | Davidson Road I Camp I Belgaum 590 001 | Karnataka I lndia
P +91 831 2406600 F +91 831 244 3224 | Toll Free No. 1800 425 1686

clNL40l04KAlg80PtcoT5T20 lWwww.ravindraenergy.comlEcontact@ravindraenergy.com
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MEMBERS OF THE BOARD

1. Mrs. Vidya Murkumbi

2. lv{r. Narendra Murkumbi

3. Mr. Sidram Kaluti

4. Mr. Shantanu Lath

5. lvlr. Vishrvanath lvlathr"rr

6. Mr. Rachit Kumar Agarrval

COMVIITTEES

1. Mr. Vishwanath Mathur

KEY NIANAGERIAL PERSONNEL

1. VIr. Rajashekhar Charantimath

2. VIr. Vadiraj N{utalik

r AUDITORS

1. Mr. Umesh Patrvardhan
Statutory. Auditors

Mr. Sanja.v* Dholakia
Secretarial Auditors

ABSENT

o NTE.\IBERS OF THE BOARD

NIr. Robert Tay'lor

Dr. Shilpa Kodkanl-

Executive Chairperson

Director

Whole-Time Director

Chief Execr"rtive Ottrcer

Independent Director

Independent Director

Chairman - Audit Committee
Stakeholders Relationship Committee
Nomination and Remuneration Committee

Chief Financial Otficer

Company Secretar,v- & Compliance Oft-rcer

M/s. Ashok Kumar. Prabhashanliar & Co.
Chartered Accountants. Bangalore

M/s. Sanjay Dholakia & Associates
Company' Secretaries

2.

Independent Director

Independent Director

RAVINDRA
ENERGY LIMITED

PROCEEDII{GS OF THE 40" ANI,IUAL GENERAL NIEETING

PROCEEDINGS OF THE 4OIH ANNUAL GENERAL N4EETNG oF R{VINDR{ ENERGY
LIMITED HELD ON SATURDAY THE 19TH DAY OF SEPTE\,IBER 2020. AT 3:OO PM.
THROUGH VIDEO CONFERENCING.

PRESENT

ldr
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AT THE MEETING

92 (lttrinety Two) Members were present in person, including bodies corporate through their
representatives. Since the AGM was held through Video Conferencing u, p., the Circulars issued
by the Ministry of Corporate Affairs and the Securities and Exchanle Board of India. physical
attendance of Members was dispensed with. Also the facility for ap[ointment of proxies Uy the
Members was not available fbr the meeting.

Proper arrangements fbr joining the Annual General Meeting through Video Conlerencing tbr the
shareholders was made available.

Mrs. Vidya Murkumbi. Chairperson of the Board" took the Chair and welcomed the Shareholders
to the 40th Annual General Meeting of the Company, She introduced the Members of the Board
who joined the meeting through Video C'ont'erencing. Shc also welcomed the Statutory Auditors.
the Secretarial Auditor and the Scrutinizer. to the Annual (ieneral Meeting.

The Chairperson stated that, she has been informed that the requisite quorum being present. the
meeting is called to order.

The Chairperson ensured that the meeting is duly constituted in accordance with the Act. Rules
and Circulars issued by the Ministry of Corporate Alfbirs and the Securities and Exchange Board
of India, from time to time.

SHAREEOID_E_BS:_r_ryloRrylAlro_N

At the request of the Chairperson. Mr. Vadiraj Mutalik. Company Secretary. who is also a
shareholder ol'the Company. brief-ed the shareholders that" in vie'w,of thc COVID-19 pandemic.
the Ministry of Corporate Affairs and the Securities and I:xchangc Board o1'lndia have dispensed
with the requirement of sending physical copies of the Notice o1'Annual Cieneral Meeting and the
Annual Report to the shareholders. Accordingly" Notice of the Annual General Meeting was
circulated through email to those shareholders who had registered their email address with the
Company or the Depository Participant(s) or the Registrar and Transfer Agent, on 27th August.
2020. The Notice and the Annual Report were also made available on the weLsite of the Comp-any,
the website of the BSE Stock Exchange and on the website of the Registrar and Transfer agent.
KFin Technologies Private Limited.

He further informed the shareholders that. the.f oining to this meeting opened 30 minutcs belbre
the scheduled time of the commencement of the meeting and will remain open fbr l5 minutes
afterthe end of the meeting.He also requested the shareholders that to.ioin tirc meeting through
their laptops and headphones for a better experience and use internet with a good speeJto avo]d
any disturbance during the nieeting. Participants connecting liom mobile dcvices or tablets or
through laptops connecting via a mobilc hotspot t.na\ cxpcricncc audio or i,ideo loss due to
fluctuation in their respective network and rccomntended thent to use a stablc Wi-Fi or LAN

6jES\
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connection to mitigate any kind of aforesaid glitches.
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He also informed the shareholders that. as mentioned in the notice. the lacility fbr participation at
the Annual General Meeting through video conl'erencing was macle available tbr the shareholders
on first-come-first-serve basis. Shareholders who wished to comment or raise any questions
during the meeting were provided the facility of "speaker Registration". Ilowever. no shareholder
was registered as Speaker.

The Company had appointed KF'in 'l'echnologies Private t-imited. Registrars and Transf'er Agent"
to provide the facilities of remote e-voting, electronic voting at the meeting and V]deo
Conferencing facility, as required for the meeting.

The Company Secretary informed the Shareholders. that pursuant to the provisions of Section I 08of the Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules , 2014 and Regulation 44 of the Securities and F.xchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations. 2015 the Company had pror,,ided
remote e-voting facility to the members of the Company in respect of businesses to be transacted
at the 40th Annual General Meeting of the Company. Ue turttrei explained that. the C'ompany had
also provided the facility of Electronic Voting at the Annual General Meeting. 'l'he shareholders
holding shares as otr the "cut-ofl-" date i.e. Saturclay. September 12.2O2g wcre cntitlcd to 

'ote. 
on

the proposed resolutions as set out at item numbers I to l0 in the Notice convening the Annual
General Meeting of the Company.

The Company had appointed Mr. Ramnath Sadekar" Practicing Advocate as Scrutinizer lor the
purpose of Scrutinizing the remote e-voting and electronic voting process during the meeting, in
a fair and transparent manner and ascertaining the requisite majority for passing of the resolutions.
under the provisions of Section 108 of the Companies Act, 2013 read with Companies
(Management and Administration) Rules, 2014.

The remote e-voting period remained open from 9:00 AM on Wednesday. the l6tl day ol'
September, 2020 up to 5:00 PM on Friday. the l8tr' day of Seprember " 2020 (both days incluiive;
and the remote e-voting platform was blocked thereafler.

With the permission of the shareholders. the Notice convening the 40tr'Annual General Meeting
of the Company was taken as read.

'fhe Auditors' Report and the Secretarial Audit Reporl tbr the ycar cnded March 31" 2020
addressed to the Shareholders o1'the Company did not contain an1, qualification" reservation or
adverse remarks and therefore did not call fbr any explanation / comments.

With the permission of the shareholders, the Auditors Report to the Shareholders was taken as
read.

Further, Mr. Vadiraj Mutalik" read out the following Ordinary and Special Resolutions at the
Annual General Meeting -
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ORDINARY BUSINESS

1. Ado of Audited Financial Statements for the l'ear ended )Iarch 31,2020

To receive, consider and adopt (a) the Audited Financial Statements ol the Company for the
financial year ended March 31,2020 together r.vith the reports of the Board of Directors' and
Auditors' thereon; and (b) the Audited Consolidated Financial Statements of the Company for
the f-tnancial year ended March 31.2020 together w-ith the report of the Auditors' thereon; and
in this regard. pass the fbllor,ving resolutions as ordinary Resolutions

(a) RESOLVED THAT the Audited Financial Statements of the Company for the f-inancial
1'ear ended March 31.2020 and the reports of the Board of Directors and Auditors thereon
laid before this meeting, be and are hereb,v considered and adopted.

(b) RESOLVED THAT the Audited Consolidated Financial Statements of the Company tbr
the financial year ended March 31,2020 and the report of Ar"rditors thereon laid betbre this
meeting. be and are hereby considered and adopted.

2. Appointment of Director in place of retiring Director

To appoint a Director in place of Mrs. Vidy'a Murkumbi (DIN: 00007588) w.ho retires b1'
rotation and being eligible. oft'ers herself fbr re-appointment as a Director and in this regard
pass the follor,ving resolution as an Ordinar.v Resolution

RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act.2013.
Mrs. Vidya Murkumbi (DIN: 00007588),'uvho is liable.to retire by rotation at the ensuin_e
annual -eeneral meeting and being eligible has otJ'ered herself for re-appointment as Director.
be and is hereby reappointed as a Director olthe Company. liable to retire b.v rotation.

SPECIAL BUSINESS

3. Ratification of remuneration of Cost Auditors for the financial .vear commencing on
April 1, 2020 and ending on March 31,2021

To consider and if thought fit. to pass, with or rvithout moditication(s), the follow'ing resolution
as an Ordinary Resolution

RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions. if
any'. ol the Companies Act, 201 3, read r,vith Rule 14 of the Companies (Audit and Auditors) Rules.
201-l and the Companies (Cost Records and Audit) Rules.2014 (including any'statutorl'
modillcation(s) or re-enactment(s) thereof, lbr the time being in fbrce). the remuneration as

approved by the Board of Directors of the Company' and set out in the explanatory statement
annexed to the notice convening this meeting. to be paid to Nf,/s. A. G. Anikhindi & Co.. Cost
Accountants. (Firm Registration No. 10004? Auditors), tbr conducting audit of cost

f;("'o^rffi
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records made and maintained b,v the Company' fbr the financial year commencing on April l.2O2O
and ending on March 31.2021. be and is hereby ratified.

4. Re-appointment of Mr. Sidram Kaluti as whole-Time Director

To consider and if thought fit. to pass. r,vith or r,vithor-rt modiflcation(s). the tbllor,r'ing resolution
as a Special Resolution

RESOLVED THAT in accordance r,viththe provisions of Sections 196, 197.198 and 203 read
r,r'ith Schedule V and all other applicable provisions of the Companies Act. 201i and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules. 2014. (including
an-v statutorv modification(s) or re-enactment(s) thereof fbr the time being in fbrce). consent of
the members of the Company be and is hereby accorded tbr the re-appointment of Mr. Sidram
Kaluti (DIN: 00017933) as \\'hole-Time Director of the Company made by.the board tbr a period
of three years with efl-ect tiom August 14. 2020 on the terms and conditions. incir-rding
remuneration. as set out in the explanatorl' statement annexed to the notice convening this meeting
r.vith liberty to the Board of Directors (hereinafter referredto as the "Board'' which term shall be
deemed to include any committee of the Board constituted to exercise its por,vers inch-rdin-s the
powers cont-erred b"v this resolution) to alter and vary the terms and conditions of re-appointment
and/orremuneration. subject to the same interms of the limits specified under Schedule V to the
Companies Act. 2013 or anv modification(s) or re-enactment(s) thereof-.

RESOLVED FURTHER THAT the Board of Directors be and is herebl-authorized to do all acts
and take all such steps as ma1' be necessary'. proper or expedient to give effect to this resolution.

5. Appointment of NIr. Shantanu Lath as Whole-Time Director

To consider and if thought f-rt. to pass. r,vith or r,vithout modification(s), the lbllorving resolution
as a Special Resolution.

RESOLVED THAT pursuant to the provisions of Section 152 and other applicable pror,.isions of
the Companies Act.2013 and the Rules made thereunder (inch-rding an,v statutory moditication(s)
or re-enactment(s) thereof for the time being in force) and the Articies of Association of the
Company, Mr. Shantanu Lath (DIN: 07876175). r,vho'uvas appointed as an Additional Director of
the Company' 

"vith 
etl-ect fiom Ar-rgust 1 1. 2020 and who holds office till the date of the Annr-ral

General Meeting in terms of Section I 61 of the Companies Act. 20 13 and in respect of r,l'hom the
Company' has receir,'ed a notice in r,vriting trom a member proposing his candidature fbr the otJ-rce
of Director pursuant to Section 160 of the Companies Act, 2013, be and is herebl.appointed as
Director of the Companl'. liable to retire bl.rotation.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 196. 197. 198. 203 and
other applicable pror,'isions olthe Companies Act.2013 and the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 read r,vith Schedule V of the Companies Act.
2013 (including any'statutory modiflcation(s) or re-enactment(s) thereof tbr the time being in

Lath (DIN: 07876175) as Whole-Time Directo as Chief Executive Otl-rcer of thet&
2Gu

v\
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Companv made by the board fbr a period of three ,vears with efTect from August i 1. 2020 on the
terms and conditions. including remuneration, as set or,rt in the explanatory statement annexed to
the notice conr,'ening this meeting r,vith liberty to the Board of Directors (hereinafter ref-erred to as
the "Board" rvhich term shall be deemed to include any committee of the Board constituted to
exercise its por.vers including the powers conferred by this resolution) to alter and vary the terms
and conditions of appointment and/or remuneration, subject to the same in terms of the limits
specitied under Schedule V to the Companies Act. 20 i 3 or any' modiflcation(s) or re-enactment(s)
thereof-.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do all acts
and take all such steps as may be necessar\', proper or expedient to give eft'ect to this resolution.

6. Appointment of Mr. Narendra Nlurkumbi as Director of the Company

To consider, and if thought fit. to pass, with or r,vithout modification(s), the following
resolution(s), as an Ordinary Resolution.

RESOLVED THAT pursuant to the pror,'isions of Section 152 and other applicable provisions of
the Companies Act. 2013 and the Rules made thereunder (including anv statutory modification(s)
or re-enactment(s) thereof for the time being in force) and the Articles of Association of the
Company'. VIr. Narendra Murkumbi (DN: 00009164). r,vho r.vas appointed as an Additional
Director of the Company 

"vith 
effect fiom June 29. 2020 and lvho holds otl-rce till the date of the

Annual General Meeting interms of Section 161 of the Companies Act.20i3, and inrespect of
r,vhom the Compan,v has received a notice in r,vriting from a member proposing his candidature for
the otlce of Director pursuant to Section 160 of the Companies Act. 2013" be and is hereb-n'-

appointed as Director of the Company. liable to retire by rotation.

RESOLVED FURTHER THAT the Board of Directors be and is hereb-',-- authorized to do all acts
and take all such steps as may be necessary. proper or expedient to give eft'ect to this resolution.

7. Appointment of Dr. Shilpa Kodkany as Independent Director of the Company

To consider. and if thought flt. to pass. r,vith or r,vithout modiflcation(s). the follow'ing
resoiution(s). as an Ordinary Resolution.

RESOLVED THAT pursuant to the provisions of Sections 149,1,52.160 read r.vith Schedule IV
and other applicable provisions. if any. of the Companies Act. 2013 and the Companies
(Appointment and Qualification of Directors) Rules. 2014 (inciuding any statutory
modif-rcation(s) or re-enactment(s) thereof fbr the time being in tbrce). Dr. Shilpa Kodkany (DIN:
0192-i008) rvho r.vas appointed as an Additional Director b_v the Board of Directors of the
Companl'r,vith ellbct fiom January 3,2020, in terms of Section 161(1) of the Companies Act.
2013 and the Articles of Association of the Companl' to hold otfice as an Independent Director in
terms of Regulation 25(6) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations. 2015 and Rrle_1 of the Companies (Appointment and

Qualification of Directors) Rules.201-l and r,i,.ho to the date of this Annual General
ice in r,vriting under Section 160Vleeting and in respect of rvhom the Company
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of the Companies Act, 2013 from a member proposing her candidature tbr the ofl-rce of Director.
be and is herebv appointed as an Independent Director of the Company. to hold otllce for a term
of 5 (five) consecutive y'ears tiom the date of her appointment by the Board of Directors and her
term shail not be subject to retirement bl.rotation.

RESOLVED FURTHER THAT the Board of Directors be and is hereby ar-rthorizecl to do all acrs
and take all such steps as may be necessary, proper or expedient to give efl-ect to this resolution.

8. Appointment of Nlr. Rachit Kumar Agna11.nl as Indepenclent Director of the Companv

To consider. and if thought flt" to pass. r,vith or without modification(s). the fbllor.ving
resolution(s). as an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of Sections 149. 152, 160 read r,vith Schedule IV
and other applicable provisions. if an,v, of the Companies Act, 2013 and the Companies
(Appointment and Qualilication of Directors) Rules. 2014 (including an). statutory
modif-rcation(s) or re-enactment(s) thereof for the time being in force). Mr. Rachit Kumar Agarwal
(DIN: 02417577) who w'as appointed as an Additional Director by the Board of Directors of the
Compan.v with elTect tiom Augr"rst 11. 2020, in terms of Section 161(1) of the Companies Act.
2013 and the Articles of Association of the Compan,v to hold oftlce as an Independent Director in
terms of Re-uulation 25(6) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations.2015 and Rule 4 of the Companies (Appointment and
Qualification of Directors) Rules. 2014 and who holds off-rce up to the date of this Annual General
Meeting and in respect of whom the Company has received a notice in writing under Section 160
of the Companies Act. 2013 fiom a member proposing his candidature fbr the ofllce of Director.
be and is hereby'appointed as an Independent Director of the Compan;-. to hold otfice tbr a term
of 5 (five) consecutive 1'ears trom the date of his appointment by the Board of Directors and his
term shall not be subject to retirement bv rotation.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do all acts
and take all such steps as ma,v be necessary, proper or expedient to give eff-ect to this resolution.

9. Approval of Related Party Transactions

To consider. and if thought flt. to pass" with or r.vithout modihcation(s). the tbilor,ving
resolr-rtion(s). as a Special Resolution.

RESOLVED THAT pursuant to the provisions of Section 188 and all other applicable provisions.
if an.,-, of the Companies Act.2013 read rviththe Companies (lvleetings of Board and its Por,r'ers)
Rules.20i4 and pursuant to Regulation 23(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations.2015 and the Company's Policl'on Related Party,transaction(s)
(including any statutory modiflcation(s) or re-enactment(s) thereof tbr the time being in force) and
subject to such other approvals. consents. permissions and sanctions of an.v authorities as may-be
necessary. consent of the members be and is hereby accorded to the Board of Directors of the
Compan."- (hereinafter ref'erred to as the "B
constituted by the Board or an!" other person(

term shall include anv Committee
the Board to exercise its porvers.
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including the porvers conl-erred by this resolution) for the related partv/material related partv
transactions(s). entered into or to be entered into by' the Company in respect of borrowing of
mone). and rener,val of these transactions liom time to time at any time in future as per the
details/limits given below:

RESOLVED FURTHER THAT the Board be and is hereby' authorized to do all such acts, deeds,
matters and things and to execute or authorize any person to execute all such documents.
instn-tments and w'ritings as may be considered necessary. relevant. usual, customary" proper
and/or expedient for giving effect to this resolution.

10. Approval to offer, issue and allot Debentures on Private Placement Basis

To consider. and if thought fit, to pass. with or rvithout modification(s). the follor,ving
resolution(s). as a Special Resoh-rtionl

RESOLVED THAT pursuant to sections 42. 71 and other applicable provisions. if an1'. of the
Companies Act,2013 (hereinafter ref'erred to as the "Ac"), the Companies (Prospectus and
Aliotment of Securities) Rules, 2014^ the Companies (Share Capital and Debentures) Rules. 2014.
the Securities and Exchange Board of India (lssue and Listing of Debt Securities) Regulations.
2008. the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015. (including any amendment(s), statlrtory modification(s).
variation(s) and/or re-enactment(s) to any of the loregoing and other applicable guidelines.
directions or lar,vs) and extant RBI guidelines. consent of the members of the Company be and is
hereby accorded to the Board of Directors of the Company (hereinafter ref'erred to as the ''Board".
r,vhich term shail be deemed to include any Committeels) constituted/to be constituted b."- the
Board to erercise its powers conferred by this resolution) to otlbr. issue and ailot Secured or
Unsecured. Redeemable Non-Convertible Debentures (NCDs) on a private placement basis. at
t-ace r,'alue or such other price as may be determined at the time of issue b,v* the Board or anv
Committee in accordance with any of the atbrementioned directions or rules. regulations. in one
or more tranches. during a period of one year commencing tiom the date of shareholders' approval
and on such terms and conditions as the Board ma-v deem llt and appropriate fiom time to time.
provided that the borro'"vings including by way of issue of NCDs r,vill be r,vithin the o'u'erall limit
of borrorvings approved b,v the members of the Compan,v trom time to time.

RESOLVED FURTHER THAT r.vithout prejudice to the generalitr,' of the above, the Board be
and is herebl' ar"rthorised to do all such acts. deeds, matters and things as it, in its absolute
discretion, may deem necessary or desirable in connection u.ith creating. issuing. otl'ering. inviting

Name of the
related Part,v

Nature of
relationship

Nature, Duration of the
Contract and Particulars of

the Contract or Arrangement

Estimated amount ol
Transaction during the
financial,v ear 2020 -21

Mr. Narendra
Vlurkumbi

Director and relative
of Mrs. Vidya

Murkumbi

Borrou'ing of money'in the
nature of perpetual debt.

Rs. 100 Crores

and allottin_s the NCDs. and to give etl'ect to this ion. including lvithout limitation to the

zla
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tbllorving:
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(i) approve, finalise and execute an-y ofl-er document inchiding private placement oflbr
document and to approve and f-rnalise any term sheets in this regard;

(ii) 1-rnalise the basis of aliotment of the NCDs; and

(iii) settle any issues, questions. ditficuities or doubts that may arise.

ELECTROI\IC VOTING

With the permission of the Chair. the Compan.v Secretary ordered lbr Electronic Voting and
requested the Scrutinizer, Ivlr. Ramnath Sadekar to monitor the Electronic Voting process.

The meeting \.vas conducted in a fbir and impartial manner and only the btisiness set out in the
notice r.vas transacted at the meeting.

The Chairperson intbrmed the Shareholders that the Scrutinizer shall submit his report on the
voting on the resolutions lvithin prescribed time from the conclusion of the Meeting. The results
declared w'ill be placed on the rvebsites of the Compan.v and KFin Technologies Private Limited
and shall also be communicated to the BSE Stock Exchange.

VOTE OF THANKS

Since. all the items of business as per the notice convening the meeting were transacted. the
Chairperson announced that the 40th Annual General Meeting of the Compan,v as concluded.

She thantr<ed the shareholders for attending the meeting through video cont-erencing and their
active participation.

The electronic voting facility on the resolutions rvas kept open for 15 minutes tbr the shareholders
to cast their vote.

For Ravindra Energl' Limited

Vadira.j Nlutalik
Company' Secretary & Compliance Olllcer

Beiagavi. September 19. 2020
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