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Samsung to make Al-driven
Galaxy S24 series in Noida

Meant for export as well; devices are
priced at 79,999 t0%1,59,999 apiece

PRESS TRUST OF INDIA
SanJose, 18 January

amsung will manufac-
S ture its latest artificial

intelligence-loaded
Galaxy S24 series at its India
factory for both domestic sale
aswell as exports, senior com-
pany officials said.

The company unveiled its
latest flagship device — Galaxy
S24 series — with focus on
Artificial Intelligence (AI)-
based applications to enhance
productivity like real-time
voice call and message trans-
lation in select languages,
including Hindi, improved
image editing, camera effects
to woo content creators, and
Corning Gorilla Armor glass to
enhance durability of display.

“This is a device of the
future. While the world talks
about Al as the next big thing,
the Galaxy S24 series brings it
live to you. I am very happy to
announce that Galaxy S24
series will be manufactured at
our Noida factory in India,”
Samsung India President and
CEOJ B Park said.

He said consumers in India
can start pre-booking Galaxy
S24 series smartphones from
January 18 and it will go on
sale from January 31.

Samsung has priced
Galaxy S24 series smart-
phones with storage capacity
in the range of 8GB system
memory (ROM) and 256 GB
storage (RAM) to 12 GB ROM
with 1 terabyte (TB) RAM.

The devices will be avail-
able in India in the price range
0f 79,999 to %1,59,999 apiece.

“At Samsung, we are proud
to be driving premiumisation
in India. I am positive that
India will be at the forefront
of embracing the AI revolu-
tion by operating Galaxy S24,”
Park said. Samsung India
Senior Vice-President for
mobile business Raju Pullan
said the entire S24 series will
be manufactured in India for
India as well as for the other
parts of the world. “Entire
range of Galaxy S24 series will
be manufactured in India, for
India and we will be also mak-
ing it available for the world
from India,” Pullan said.

The firm has come up with
promotional offers . “There is
a special announcement for
India. We will have an upgrade
programme for India where
consumers can buy Galaxy
S24 Ultra 512 GB at an effective
price almost equal to the price
of Galaxy S23 Ultra 256 GB ver-
sion,” Pullan said.

WHAT THE PHONE OFFERS

FLAT DISPLAY: Uniform refresh rate across PROCESSORS:
models; QHD+ resolution in the Plus model, The Galaxy S24
up from fullHD+ in the predecessor Ultra is powered
by Qualcomm
Al: There is Galaxy Al deeply integrated Snapdragon 8
across various sections for enhanced Gen 3 system-
user experience on-chip. The
othertwo
PROTECTION modelsin the
AND . line-up, the
| DURABILITY: Galaxy S24-and
| Titanium Galaxy S2t Plus,
/ ffa"?e and are powered by
Gorilla Glass itsin-house
Armor to developed
protectthe gy 069400 SoC

display

SOFTWARE: The firm has committed
to provide up to seven years of
Android 0S updates and security
patches for all Galaxy S24 series
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023

(% in crores except per share data)

. For the year
For the nine months ended

31December | 30 September | 31 December | 31 December | 31 December m
2023 2523 2022 2023 202?

Unaudited | Unaudited | (FASHEN | unauited | (REMOHED | Audited

sales growth for flagship series

Samsung is targeting double-digit growth for its latest
flagship smartphone series, powered with an array of new
artificial intelligence features. The devices include built-in live
voice and text translation of calls and a new search tool that
lets users circle an image on the phone to get related
information, tapping the Al suites of Samsung and Google.
Samsungis taking a hybrid approach of combining its own Al
technologies with those of Google, accordingto TM Roh, head

of Samsung's mobile business.

BLOOMBERG

Airtel arm aims to power 250 mn smart meters

SUBHAYAN CHAKRABORTY
New Delhi, 18 January

Having already secured con-
tracts to power close to 50 mil-
lion smart meters, Airtel
Business is looking out for
further deals and is aiming to
power 250 million smart
meters in India, Chief
Executive  Officer (CEO)
Ganesh Lakshminarayanan
said. Smart meters remain a
major part of the company’s
growing internet of things (IoT)
business, he said in an interac-
tion. Airtel Business has a
56 per cent market shareinIoT
solutions in India.

Overall, the company has
signed contracts for close to
50 million smart meters. “We

We are working with smart
meter manufacturers to ensure
they get access to the right
technology for communication,
and are able to test it with

various meters

GANESH LAKSHMINARAYANAN

CEO, AIRTEL BUSINESS

are working with smart meter
manufacturers to ensure they
get access to the right technol-
ogy for communication, and
are able to test it with various
meters. We are enlarging our
network to ensure smart
meters communicate with
each other across the country.
We are building infrastructure

ment of conventional power
meters with smart meters is a
key initiative of the Revamped
Distribution Sector Scheme

1 Total income from operations 9,127.45 9,797.04 9,062.50 29,108.45 25,931.95 35,697.03
2 EBITDA * 1,246.17 1,230.57 868.30 3,669.11 2,442.16 3,586.09
3 Net profit for the period (before tax, exceptional and/or 916.83 892.33 684.96 2,789.77 1,816.73 2,773.97
extraordinary items)
4 Net profit for the period before tax (after exceptional and/or 916.83 993.14 684.96 2,890.58 1,816.73 2,773.97
extraordinary items)
5 Net profit for the period after tax (after exceptional and/or 691.22 764.03 512.62 2,192.83 1,367.54 2,083.83
extraordinary items)
6 Total comprehensive income for the period [comprising 693.56 765.23 518.86 2,193.83 1,377.51 2,077.44
profit for the period (after tax) and other comprehensive
income (after tax)]
7 Paid up equity share capital (face value of ¥2/- each) 164.69 164.69 105.10 164.69 105.10 164.69
8 Other equity $ 13,691.95 13,079.42 11,147.24 13,691.95 11,147.24 11,766.49
9 Securities premium account 4,102.26 4,102.26 1,236.03 4,102.26 1,236.03 4,102.26
10 | Networth 13,856.64 13,244.11 11,252.34 13,856.64 11,252.34 11,931.18
11 Paid up debt capital # 474.00 474.00 474.00 474.00 474.00 474.00
12 | Outstanding redeemable preference shares - - - - - -
13 | Debt equity ratio 0.46 0.43 0.35 0.46 0.35 0.32
14 | Earning per share (EPS) (face value of ¥2/- each)
a) Basic 8.41 9.40 6.04 26.87 16.38 25.68
b) Diluted 8.41 9.40 6.04 26.87 16.38 25.68
(EPS for the period not annualised)
15 | Capital redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00
16 | Debenture redemption reserve # - - - - - -
17 | Debt service coverage ratio 6.52 5.36 7.32 6.73 7.58 8.63
18 | Interest service coverage ratio 8.81 8.11 12.00 9.43 10.47 11.44

Notes:

* EBITDA = Earnings before interest, tax, depreciation & amortization and other income
$ including share capital suspense account in 31 December 2022.
# Listed debenture

For the quarter ended

1 The above is an extract of the detailed format of quarterly/nine months/yearly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ['SEBI (LODR)'}. The full format of the standalone and consolidated
quarterly/nine months/yearly financial results along with other line items referred in Regulation 52(4) of the SEBI (LODR) are available on the Company's website:
(www.jindalstainless.com) and on the websites of Bombay Stock Exchange (www.bseindia.com) and the National Stock Exchange of India Ltd. (www.nseindia.com).

2 Standalone financial information of the Company, pursuantto regulation 47(1)(b) of SEBI (LODR) :

(% in crores)

. For the year
For the nine months ended

31 December | 30 September | 31December | 31 December | 31 December
2023 2523 2022 2023 2022 m

Unaudited | Unaudited | (WASHEN | unauited | (REMOHED | Audited

(RDSS) launched by the Centre
in July 2021.

“There is a strong incentive
for discoms to digitise the dis-
tribution of power. Today, all

o
&

Total income from operations 9,087.57 9,720.35 9,001.30 28,835.26 25,586.04 35,030.35
EBITDA* 1,020.80 1,069.80 947.29 3,208.42 2,469.93 3,566.93
Profit before tax (before exceptional items) 974.94 822.01 740.30 2,692.24 1,817.53 2,703.52
Profit before tax (after exceptional items) 974,94 822.01 740.30 2,692.24 1,817.53 2,703.52
Profit after tax 779.27 609.40 551.98 2,054.33 1,354.85 2,014.00

to store this data, and bringing
software applications needed
to monitor and manage the
meters,” he said.

ICRA anticipates the award-
ing of smart meters by the state
distribution utilities (discoms)
to increase to 222 million over
the near to medium term from
99 million so far. The replace-

the discoms put together in the
country lose about 60,000
crore a year due to a wide vari-
ety of reasons. Some of the
main challenges are how to get
real time data of actual
demand and supply of power
in the country, how to make the
distribution of power a lot less
error-prone in terms of billing,
and make sure there is no reve-
nue leakage,” Lakshminara-
yanan said.

Place: New Delhi

Date: 18 January 2024

Regd. Office: 0.P. Jindal Marg, Hisar-125 005 (Haryana) | Ph. No.: (01662) 222471-83 | Fax No.: (01662) 220499

* EBITDA = Earnings before interest, tax, depreciation & amortization and other income

(CIN: L26922HR1980PLC010901)

By Order of the Board of Directors

For Jindal Stainless Limited

Anurag Mantri

Executive Director & Group CFO

Email Id. for Investors: investorcare@jindalstainless.com | Website: www.jindalstainless.com
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Polycab India
Q3 profit rises
15% to U2 cr

Polycab India on Thursday
reported a15.35 per cent
growth in consolidated net
profitto¥412.85 crore for the
third quarter ended December
2023.The company's net profit
stood at3357.88 crore in the
corresponding period of the
previous financial year, Polycab
India said in a regulatoryfiling.
Revenue from operations
grew16.83 per centtoI4,340.47
crore duringthe quarter
compared to¥3,715.18 crore a
yearago. "Ourrobust business
momentum continued in the
third quarter, leadingto the
highest-ever quarterly
revenues in the history of the
company. Nine-monthly
revenues and profitability too
created newer highs.Chairman
and Managing Director InderT
Jaisinghanisaid. Shares of the
company on Thursday closed at
34,431, down 0.20 per cent
on BSE. PTI

Jindal Stainless
profit jumps
39% to 692 cr

Jindal Stainless on Thursday
reported a39.15 per centyear-
on-year (Y-0-Y) increase in
consolidated net profitin the
December quarter of the
currentfinancial yearto
%692.33 crore from ¥497.51
crore inthe same quarter last
year. Revenue from operations
at39,127.45 in Q3FY24 crore was
higherfrom¥9,062.50 crore in
the same period last year.
Sequentially, profit was
down by10.59 per centand
revenue by 6.83 per centas the
company took a shutdown.
The board of Jindal Stainless
has given an in-principal
approval forthe acquisition ofa
100 per centstake in Iberjindal S
L, asubsidiary company based
outofSpain.  ISHITAAYAN DUTT

up by

CRAR at

0.57%

Q3 FY 24
Performance

Net Profit up by

17% (v-0)

Net Interest Income

18% (vo)

17.86%

Consolidated

Q3 FINANCIAL HIGHLIGHTS

Unaudited Financial Results for the quarter and nine months ended December 31, 2023

V]

U19 MEN'S CRICKET

WORLD CUP

SOUTH AFRICA 2024

{Indusind

Bank

GLOBAL PARTNER

Standalone

(% in Lakhs)

in the Audited Balance Sheet of the previous year)

(As at 31.03.2023)

(As at 31.03.2023)

(As at 31.03.2022)

(As at 31.03.2023)

(As at 31.03.2023)

Particulars Quarter ended |Nine months ended| Quarter ended Quarter ended | Nine months ended | Quarter ended
31.12.2023 31.12.2023 31.12.2022 31.12.2023 31.12.2023 31.12.2022
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
Total income from operations 1396817 4043732 1153389 1396810 4043705 1153374
Net Profit / {Loss) for the period (before tax, 307308 884789 262170 306799 881354 261565
exceptional and / or extraordinary items)
Net Profit / (Loss) for the period before tax 307308 884789 262170 306799 8813 26156
(after exceptional and / or extraordinary items) ’ 47 7 U 1354 1565
Net Profit / (Loss) for the period after tax 230149 662815 196354 229785 660294 195920
(after exceptional and / or extraordinary items)
Equity Share Capital 77773 77773 77542 77773 77773 77542
Reserves (excluding Revaluation Reserve as shown 5392706 5392706 4694409 5354411 5354411 4661493

(As at 31.03.2022)

Earnings Per Share (of 310 each) (for continuing
and discontinued operations) (not annualised)

- Basic 29.60 85.35 2533 29.56 85.02 25.27
- Diluted 29.55 85.19 25.29 29.50 84.87 25.23
Net Worth 5884093 5884093 5068596 5848268 5848268 5031991
Outstanding Redeemable Preference Shares - - - - - -
Capital Redemption Reserve - - - - - -
e Debt Equity Ratio 0.55 0.55 0.75 0.55 0.55 0.75
Total Debt to Total Assets 0.08 0.08 0.11 0.08 0.08 0.11

Note:

Mumbai

January 18, 2024

1. The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com)
and Bank website www.indusind.com.

2. Information relating to Total Comprehensive Income and Other Comprehensive Income are not furnished as Ind AS is not yet made applicable to banks.

Sumant Kathpalia
Managing Director & CEO

CIN: L65191PN1994PLC076333 | Regd. Office: 2401, Gen. Thimmayya Road, Cantonment, Pune - 411 001.
Corporate Office: 8" Floor, Tower 1, One World Centre, 841, S. B. Marg, Prabhadevi (W), Mumbai - 400 013.
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IHFLGWS OF $3 BILLION likely into HDFC Bank if FPIs' holding falls
Aanuther 3.87% over Dec, leadingto arise in bank’s weight on index

“FPI Selloffin HDFC could

61

. Boost Weight in MSCI Index

1]

=Mumbai: The recent sellaff of

Rajesh Mascarenhas

——

_=HDFC Bank shares by foreign port-

= cfolio investors could prompt a re

—evaluationof its potential weight in
=the MSCI index. If foreign holdings

ro—=in the private lender fall by 3.87%

_=over their December holdings, it co-
=uld result in the bank’s weightage

——on the global index increasing, ac-

-k

i

Sl

=About 17

“eording to analysts, This could po-
=tentially Iead to an inflow of over 33
_=hilllon from passive funds, as per

—analysts’ assessments.

= Shares of HDFC Bank fell nearly

=13% inthe last two rading sessions.
crore shares changed
Zhands on Wednesday and Thursday
Zpompared toan averageof 1.2 crore

& —shares traded between January 1

sand 16, Ot of the total shares oa-

Zebiadd, about 112 erore shares were bo-

—

- =

—=ught on delivery in these two ora-

-ding sessions, This amounts to ne
—=arly 1.5% of thebanks total equity.
= “The market will begin assessing

o0 -the potential upward adjustment in

~=MSCI India weight for HDFC Bank
ssome point of this yvear, similar to

E —the scenario observed with Kotak

-Mahindra Bank last vear,” said Sri-
“ram Velayudhan, VP-alternativere

g_ése:m:h at [IFL-Institutional Equiti-

N Epack Durable Raises
-

re

7192 cr from Anchors

MUMB AL Epack Durable

anchor investors before
the opening of its #640.5

-cmre IPOan January 19. The company

P2 —allocated about 83.5 lakh shares at

_=¥230 per share on Thursday to both
-tomestic and foreigninvestors,

gy -soclete Generale, Copthall, Universal

%

_ju mpa, Reliance General Insurance,
=SBl General Insurance, HDFC Life

~ zInsurance, SBI Life Insurance and

=hditya Birlasun Life Insurance are

__zsome ofthe anchor investors.

M NSE World's Largest

> -Derivatives Exchange

~MUMBAI: For the fifth consecutive
=year in 2023, the National Stock

© Exchange of india (NSE) retained its

—position as the world's largest deriv-
ca_-atlvesexchange group, basedon the
o g
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-Uracle Financial

““services Soars

2~27%, Analysts
Stlll Optimistic

KairaviLukKka

_-_]'u-Iumha.i: Shares of software come
-pany Oracle Financial Services

_—Saftware {OFSS) soared over 27%

zon Thursday to all-time highs as
—traders mounted bullishderivative
—bets after the company’s third-qu-

TZarter results beat expectations.

=Though the stock may be overbo-
cught, analysts remain optimistic
==about the company’s prospects of
srecord deal wins in a global econo-
“mile environment that has been

—challenging for most Indian soft-

TWare coinpanies
= Oracle shares touched their all-t-
me high of 6,622

g during the dav's
trade before closing
at 474,

“In the past two
11Lmrtem.gsﬁihﬂ5
won record deals in

£ gra:hsl':rs the cloud and Saas
:ﬂmueﬂh'bﬂhhnf apace which has led
5 76,622 before to price target revi-
~dosing sions Emd._l]'l{:l"':!ﬂ.':'ﬂ
'h “ate6,479 initsmultiples,” s

id Bahul Jain, 1r1|:'E'

-pt'ﬂh]dum resoarch at Dalat Capi-

tn -tal Market. The brokerage, which

=has a price target of %260 on the
=stock, maintains a ‘buy’ rating, Ac-

g—_mrllmg to Dolat, OFSS signed a

—new licence worth 240.5 million ag
=it added 21 new deal wins across

£ _—products and the commentary on

o

=

w

=deal wins and pipeline suggested

—vontinued business strength.

The company’s December quar-
zter consolidated net profit was up
=T6.2% to ¥737.5 crore from the pre-
—vious quarter Its consolidated re-

=venue from operations was up

=26.25% at TLEELE crore Consolida-

“ter et profitand revenues wereup

g—ﬁll 5% amd 25.8% respectively firom

=8 yedr agn. Jain warnsof a prowth
_:mcnd-r_-rﬂtim in January-hMarch.

en= " Wesse g correction in revenues of

(=]

Sthe fourth guarter sinee G2 and G2
—were exorbitantly strong,” he said,

Fertrenil Rk G ESET oL COR
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hasraised £192 crore from

When can MSCI Hike HDFC Bank's Weight?

Fll Holding as on Dec "23 .37 I

FIl Lirnit in Banks 7a.00 I
Available Room for Flls in HDFC 177 0

Room Required for a Weight Change 25.00 I

FIl Stake Level for the 25% Headroom ss.50 I

Fll Stake Reduction Reguired 3871
(FIpLres in &

5, “The index provider had made
an out-of-methodology decision to
gt the factorat0.5when nttially ad-
ding it. Therefiore, if it is convineed
that the risk of reverse turnover no
longer exists, it might consider re
adjusting the factorto 1"

The stock holds a weight of app-
roximately 4.365% inthe MSCI India
Standamd Index. Ideally following
the merger of HDFC Bank and
HDFC, the combined enfify’s ol
weight in the MECTindex should ha-
ve been highern consideringthetotl
free float capitalisation. Howovor
MSCI opted to maintain an adjust-
mient factorof 0.5instead of 1.

‘An MSCI weight increase is de-
pendent on Flls reducing their sta-
ke by an additional 3.87%, from the
current 38.37%, which could then

number of contracts

traded, according todata
from the Futures Industry
dscociation (FIA) a deriv-

i

ativestrade body, Additionally, inthe
equity seement, N5E was ranked third

glabally based onthe number of
trades in 2023, according todata
from the World Federation of Ex-
changes (WFE).

M South Indian Bank Q3
Net Nearly Triples

MUMBAL The net profit at
Thrissur-based South
indian Bank nearly tripled
inthe guarter ended
December 2023 toT305 crore, While
interest incomerose 15% toe2,184
crore, interest expenses rose 29%
during the quarter to 1,365 Crore,
actording Lo stock exchange rlings.

i

But asharprise inother income from a

loss of €34 crore to a positive income
of T452 crore was a major contributor

FRANIN G

allow the foreign headroom to exce-
ed 25%, compared to the curremnt
19.77 %, said Abhilash Pagaria, he-
ad of alternative & guantitative re-
search at Nuvama Institutional
Equities,

"I the HDFC Bank stock conti-
nues to face downward pressuare
and FPI-driven selling persists,
there may be an uptick in headro-

om, potentially resulting in a we-
izht increase during the May or
Aungust review” The MSCI metho-
dofoey notes that an adjustment fae-
tor of 0.5 may be applied when the
foreign room falls within the range
of 15% to25%, based on periodic re-
views, MSCI conducts these rovi-
EWE OT0E BVEDY quarter

reiesi e s e S R e O RO

tothe sharp surgeinthe bank's prof-
its, "The rise inprofits s an outcome of
the efforts of lasttwo-three years,.”
said P R Seshadri, MD & CEQof the
Bank, - Our Bureaus

I HDFCBank Plans
Singapore Branch

MUMBAIL: HDFC Bankis
ceeking foopen jts first
branchinSingapore,
cignalling its overseas
ambitions after sewingupalandmark
merger withmortgage financier
Housing Development Finance Corp
(HDFC) last year, The bank has applied
tothe Monetary Authority of Singa-
pore for abanking llcence and §s
awaiting approval, according to
spourcesfamiliar withthe matter. Itis
not clear what kind of banking licence
HDFC Bank is seeking In Singapore,
said one of the people, who declined
tobe identified as the information is
confidential. - Bloomberg

gl LI 981 5SI
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2.65 TIMES SUBSCRIPTION

SBI Raises
Z5,000 cr via
AT-1Bonds

Dur Bureau

Mumbai: State Bank of India (SBI}
has raised 5,000 crore through the
issuance of additional tier1 (AT-1}
bonds on Thursday, bolstering its
long-term non-equity capital amid
firm cradit demand inthe economy
Thecoupon rate —aortherateof in-
terest paid to investors — was 2et at
f.34%, the country's largest lender
said. The securities, which are per-
petual bonds, have acall option after
10 vears and every anniversary the-

reafter SBIs bond lssuanee recelvod
108 bids worth 5,204 crore, transla-
ting into oversubserip-

e tion of 2.65 times versus

the base size of 22 000
'““'---"'r crore. The bank exerci-
sl a preenshoe option

wiorth T5000 crore.

“The tight pricing and the diverse
investor base for an  instrument
which has its own challenges shows
the trust investors place in the
Bank,” said Dinesh Khara, chair-
man, SH1L Invesiors Were acrass m-
fual fondsz, provident and pension
funds, banks and insurance compa-
nies, thebank said.

Globally, AT-1 bonds have repeated-
Iy stoked controversy as these secu-
rities have features that sometimes
permit their write-off even before
equity, potentially triggering losses
wiorth hillions for imestors. When
Credit Sulsse collapzed in March
2023, the episode wiped out 317 bil-
T worrth of such bonds,

When Yes Bank collapsed in 2020,
investors who had the hank's AT-1
bonds suffered losses more than
TE000 crore, with investors amd aae

A
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SEBI CLEARS THE AIR ON OVERSEAS DERIVATIVE INSTRUMENTS WITH CUSTODIANS OF THE FUNDS

FPIs Breaching Exposure Levels
to Reveal ODI Holder Details

FPIs with outsized
exposures will have
to disclose a lot more

Sugata Ghosh

Mumbai: Foreipn portdfolic inves
tors {FP1sh have to reveal the ultima-
te identities of every holder of over-
segs derivative instruments (ODs)
cree such funds breach the exposu-
re levels specified by the repulator

The Indian capital market regu-
lator has spelt this out in a com-
munigue thiz week tothe custedi-
ans of FPIs, a person awaraof the
matter told ET.

(15, often loosely called partici-
patory notes, are issued by FPIs
(against underlyingsecurities in In-
dia)tooffshore investorswhobeton
Indian stocks without registering
themselves with the Securities &
Exchange Boarnd of India{SEBI}.

ODMs are issued by ‘Category 1
FPIz' to overzeas investors who
gither prefer anonymity or are
unwilling to trade on Indian
stocks directly. Such investors
subseribing to ODIs must have
the eligibility to recelve Category
1FPIlicencefrom SEBIL

Al present, FPLs have to disclose
namesof 0D holders ona month-
Iy basis to SEBL The details of
such information are based onthe
know-vour-customer { KYC) rules
under the anti-money laundering
regulations.

However, under the new granu-
lar disclosure requirements in-

The regulation
owes its origin to the
Adani fiasco

Some FPIs are exempted if
they meet certain conditions

BHAVIN G

wake of the allegations made by
the US short-seller Hindenburg
against Adani group companies,
FPI= must reveal the identities of
the last patural persons behind
every investorinfunds with outsi-
zed Indiaexposure to equities,

The rigorous disclosure rules
are triggered on an FPI whose ex-
posure toeguities in India crosses
725,000 crore, or which has inves-
ted 50% of its India assets under
management in stocks of compa-
nies belongingtoasingle corpora-
te group. {Some FPIz like sovere-
izn funds, pension funds etc, are
however exempted from the detai-
led disclosure reguirement’.

A holder of an ODI having an un-
derlyving Indian stock receives divi-
dend declared by the company con-
cerned and is exposed to other cor-
porate actions like rights, bonus,
and buyback,

According to the SEBI email to
custodians, “It is understoad that
incaseof QDI issuing FPIs, the re-
furns (whole or part thereof) on

FPl are passed on to the respective =
OD1 subscriber holding the QDI =
on that particular investment.”

Thus, the ODI subscribers of an

F'Plare considered the*economie

L waQ

il |ll| pnaboviakinaelon ||| i ||l- ili |l||-ll|-lll|-||||l||l||||-|-ll ||| l|ll-||| il ||| NN CT Y CT CXNT IR AT |_

-1"!-

.r.|"!. T
51 B2

T

JLLL I-ull'l
47 48 49

-||lll||II||IlI-' i

45 46

4;4

=
=
-
=

43

.1.

interest holders of the FPI" and = gy

“nead to be diselosed in the addi- =
required as —

tional disclosures”

per Aungusi 24, 2023 SEBI circular =

and the standard operating proce-
durefor implementing it

._q.

Responding to SEBIs clarifi l:ﬂn.une =

on 0D discloswre, Prakhar Dua,

=

wholeads thefinancialservices and =
regulatory practice at the law firm =

Nishith Desai Associates, said, = oy
“This may upset the ODI market. = ©2
Though S8EBI has cleared the air —

now, sinee the issuance of thecircw- =
lar in August last year, it was evi- =g
dent that the ODI subscribers wo- =

uld have to be disclosed EL'I.- en the = "

scopeof the terms “economic inter- =

est” and “ownershipinterest”, Whi- =
ledisclosure of the ODI subscribers =

and their BOs has always been a re-

=

quirement under the Operational =

Guidelines 209 and then theMaster =

Circular, 2022, the full look-throngh =
disclosure requirement would now =

&

push such indirect investors to be =
more selective while choosing the =

QDI issuing FPIs, "

—

Ownership interest, as defined I.w
the regulator, means ownership n::-t‘

shares or capital of theentity oren- —

o

tidement to derbve profits from rJ:ln:-

activityof theentity
AnFPIwhich issues 0Dl against -

l
a particular stock may choose to : E-'E"
keepthe position unhedged by not —

investing the amount receiver

from the ODI1 subscriber in the

particularstock.
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Performance

Net Profit up by

S N W W

Net Interest Income
up by

18% (v-0v)

PCR at

71%

CRAR at

17.86%

NNPA at

0.57%
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Unaudited Financial Results for the quarter and nine months ended December 31, 2023 ZinLakhs) B
Consolidated Standalone =
Particulars Quarter ended | Nine months ended| Quarterended | Quarterended |Ninemonthsended| Quarter ended = w3
31.12.2023 31.12.2023 31.12.2022 31.12.2023 31.12.2023 31.12.2022 E
(unaudited) (unaudited) (unaudited) (unaudited) {unaudited) {unaudited) =
Total income from operations 1396817 4043732 1153389 1396810 4043705 1153374 ;—F—
Net Profit / (Loss) for the period (before tax, =
exceptional and / or extraordinary items) 307308 884789 262170 306799 881354 261565 ;_ 0

Met Profit / (Loss) for the period before tax :-

(after exceptional and / or extraordinary items) 307308 884789 262170 306799 8B1354 261565 :_E

Met Profit / (Loss) for the period after tax =

(after exceptional and / or extraordinary itams) 230149 662815 196354 229785 660294 195920 : -

Equity Share Capital 77773 77773 77542 17773 T7773 77542 E_

Reserves (excluding Revaluation Reserve as shown 5392706 5392706 4694409 5354411 5354411 4661493 = o

in the Audited Balance Sheet of the previous year) | (Asat31.03.2023) | (Asat31.03.2023) | (Asat31.03.2022) | (Asat31.03.2023) | (Asat31.03.2023) | (Asat31.03.2022) |-

Earnings Per Share (of 10 each) {for continuing o

and discontinued operations) (not annualised) :

- Basic 29.60 85.35 2533 29.56 85.02 2527 i
- Diluted 29.55 85.19 2529 29.50 84.87 2523 ;
Net Worth 5884093 5884093 5068596 5848268 5848268 503199 f_{.._
Outstanding Redeemable Preference Shares - - - - - - :_
Capital Redemption Reserve - - - E = = —u:-
Debt Equity Ratio 0.55 0.55 0.75 0.55 0.55 0.75 =
Total Debt to Total Assets 0.08 0.08 0.11 0.08 0.08 0.11 f—*-”

Note: ;_

1. The above is an extract of the detailed format of Quarterly £ Annual Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure |[—
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) |=
and Bank website www.indusind.com, = vy

2. Information relating to Total Comprehensive Income and Other Comprehensive Income are not furnished as Ind AS is not yet made applicable to banks. =

Mumbai Sumant Kathpalia |_.,

January 18, 2024 Managing Director & CEO |-
CIN: L65191PN1994PLCO76333 | Regd. Office: 2401, Gen. Thimmayya Road, Cantonment, Pune - 411 001, =
Corporate Office: 8™ Floor, Tower 1, One World Centre, 841, S. B. Marg, Prabhadevi (W), Mumbai - 400 013. =§
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NHPC OFS: Institutional buyers put in I6,000-cr bids

THE GOVERNMENT'S 3.5%
share sale offer in NHPC on

Survey
kicks off to

Kejriwal skips 4th

tic response from institutional
investors,who putin bidsworth

OFS, the government is selling
over 350 million equity sharesin

a greenshoe option to sell 100
million more, at a floor price of

C h a rt I a yo U t Thursdayreceivedanenthusias-  over36,000 crore.Inthetwo-day ~ powerproducerNHPC,including ~ ¥66ashare. —PTI
summons of Stations
JATIN ANAND SIEENT TERIEETIIII i [UIIIIIIITIIINNIEEE] A SURVEY FOR a new Rapid
New Delhi, January 18 A g et FErd bl SLLiiiiiiiiiiiiiiii  Rail from Ghaziabad to the
DREAYE Aetaceers S.iiiiiiiiiiiiiiill  upcoming NoidaInternational A
Reiterating hisallegationthat |[f++ -0 (Eiiiiss CLiliiiiiiiiiiilil Airport has begun, with offi-
the BIP was out to get hlm, A anedastdse .:::::::::::::::::: cialsstatingthatsoiltesting, 'IJ I N D A L 5 T A I N I.... E 5 S
Delhi Chief Minister Arvind the layout of stations, and
Kejriwal skipped the fourth  [FEEEE Siiiii J1 i determination of the trackare EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023
. . L EL LR ] (E R R PiBEsEmeiRaseanban LBl .
summonsissuedtohimbythe [Frssss oo o0 SSssiiesiicssiciess  ongoing.
Enforcement Directorate (ED) |55 : " Basssashse L vs : “es E E . : : ' : : E E E ‘e ADetailed Project Report is (2 in crores except per share dala)
in the excise policy case for [Fiiiis  Tiid : .. ... expected to be submitted by
Th‘fday' . Seandl Sans si2iiiiied  the National Capital Region T December | 30 September | 31 Decomber | 31 December | 31 December
ccording to AAP sources, eeoans . “........ Transport Corporation by m
Arvind Kejriwal flew to Goa |Fe++ " .. ...... March,saidan official. The new Unaudited | Unaadited Unaudited | yoauditeg | DN@udited auditad
later during the day as pera [+ ...... Rapid Rail, which will go via -- |Restated) --
pre-scheduled programme [ ... ~---.  Greater Noida West and Pari 1 | Total income from operations | 9,127.45 9,797.04 006250 | 2910845 | 2593195 | 35.697.03
between January 18 and 20. Chowk, will be constructed in 2 | EBITDA* 1,246.17 1,230.57 86830 3,669.11 2.442.16 3.586.09
Kejriwal had, according to sew «s«s twophases.Inthefirst phase,a Net profit for the period (before tax, exceptional andyor 916.63 B92.33 B4 96 2 78977 1.816.73 277397
the latest summons issued to 37.15 km-long corridorwill be extranrdinary ftems)
him, been given the optionto 2024 Lok Sabha election. December 21.The third asked  built between Ghaziabad and 4 | Met profit for the period before tax {after exceptional and/ar 91683 993,14 GE4.95 9 890,58 1 816.73 2 773.97
present himself before the Inresponse totheagency’s himtoappearonjanuary3and Ecotech-5 (Kasna). It is pro- exiraordinary items)
central agency on January 19  previous summons, Kejriwal thefourthonJanuary18or19. posed to be ready by the year § | Met profit for the period after tax {after exceptional andyar &01 20 764.03 E40 FO 2 152 83 { 967 54 2 (183,83
aswellif he could notdosoon hadcited the Rajya Sabhaelec- Respondingtothedevelop- 2031.In the second phase, a extranrdinary items)
January 18. He is, however, tions, Republic Day prepara- ment, Delhi Bharatiya Janata 35.11km-longcorridorwillbe 6 | Total comprehensive incame for the period [somprising 603,56 765.03 518,66 219381 1.377 51 2 077.44
unlikely to present himselfon  tions,and whathehadtermed Party (BJP) secretary Harish  built from Ecotech 6 to the profit for the period (after tax) and other comprehensive
Friday as well, Aam Aadmi the ED’s‘non-disclosure’and Khurana said this wasn’tthe NoidaAirport. incoma (aier tax))
Partysources said,questioning  ‘non-response’ approach as first time that the Delhi CM A total of at least 12 sta- 7 | Paid up equity share capital (face value of 22/ each) 164,69 164,69 105.10 164,63 105.10 164.69
why he was being summoned reasons for not appearing for  had “notrespected the law.” tions will be part of the corri- g | Other equity § 1360195 | 1307942 | 1114724 | 1369105 | 1114724 | 11766.49
for questioning since the questioning. “Foryou,Vipassana medi- dor— Ghaziabad RRTS, Ghazi- o | Securtes premiom acciunt 410226 4.102.26 336,03 4402 26 1.996.04 4102.96
agency had not named him as Kejriwalwasissued thefirst  tation, the Madhya Pradesh abad South, Greater Noida 10 | Networth 1385664 | 1324411 1125034 | 1385654 | 1125234 | 1103118
an ;flccused in the Delhi excise =~ summonsbythe EDin October falectlons and going toGoais  West (Sector 4), Greater Noida 11 | Paid up debl capital # 474,00 474.00 47400 474,00 47400 47400
policy case. last year when the central important butansweringthe (Sector 2), Knowledge Park 5, 19 | Ciisbariing o s i : ; . - :
In his reply to the agency, agencyaskedhimtoappearfor ED’s queries is not..make as  Surajpur,Pari Chowk, Ecotech- | et aduiny ;
. . S quity ratio (.46 0.43 (.35 (.46 (35 0.32
AAP sources said, Kejriwalhad  questioning on November 2. many excuses as you can,one 6, Dankaur, YEIDA North (Sec- 14 | Eaming per shae (EPS) {fac value of €2/- sach
stated that the BJP’s objective Thesecondonewassenton dayyouwillhavetofacetheED  tor-18),YEIDA Central (Sector- : g : i A a4 &40 — o5 7 — o5k
was to arrest him to prevent December 18, asking him to and answer its questions,” 21,35)and NoidaAirport. 3B : : ; 5
him from campaigning inthe appear for questioning on Khuranasaid. —ENS b Dilited 44 740 .9 San 1940 i
{EPS for the period not annualised)
15 | Capétal redemption resarve 20.00 20,00 20.00 20.00 20,00 20,00
O L 4 2 O Sl | o A i ' ; ' ‘ : '
V g ets -INn VOLTAS LIMITED 17| Debt service coverage rato 6.5 5,36 7.32 6.73 758 8.63
Ruglstened Office: Vollas House '’ Dr, Babasabeb Ambediar Road, Chinchpokll, Mumbal, Maharashira, 400033 18 | Imterest service coverane ratio 861 a1 12.00 543 10.47 11.44

loan from DBS
Bank and BoB

VARUNVYAS HEBBALALU
& NAVAMYA GANESH
ACHARYA

Bengaluru, January 18

ONGC VIDESH, THE overseas
investment unit of the coun-
try’s top explorer, Oil and Nat-
ural Gas Corp, has received a
five-year $420-million loan
from DBS Bank and Bank of
Baroda,a company spokesper-
son said on Thursday.

The loan will strengthen
ONGC Videsh’s available cash
as it contends with shrinking
free cash.

Merchant bankers said last
month that the company was
likely to issue bonds to raise
funds,and Venezuela provided
some respite in January by
agreeing to give ONGC Videsh
some oil in lieu of $600 million
dividend dues.

ONGC Videsh’s free cash |

flow was down about 88%
from a year earlier to 3648
crore ($78 million)in the finan-
cialyearended March 2023, as
per LSEG data.

The new loan is a refinanc-
ing of a $500-million loan it
hadreceivedin 2019 fora pro-
ject in Mozambique, the
spokesperson told Reuters.

DBS Bank, a unit of Singa-
pore’s DBS Group Holdings, is
leading the syndicated transac-
tion guaranteed by ONGC,
spokespersons for both ONGC

PUBLIC NOTICE

I, KASTOORCHAND GANESHBHAI
PARMAR (PAN: DCUPP8344D) alias
KASTOOR CHAND GANESHBAI PARMAR
am holding 92 shares of Face Value Rs.
100/- in Bosch Limited (formerly: Motor
Industries Company Limited) having its
registered office at Hosur Road, Adugodi,
Bangalore- 560030 in Folio PO0745 bearing
Share Certificate Numbers 00003943,

00079575 00079577, 00248636-
00248645, V0015228 - V0015229 and
VNO006342 - VNO006343 with Distinctive

Numbers from 1212591 - 1212601, 1804202
- 1804216, 3479943 - 3479988, 76376 -
76385 and 735996 - 736005.
| hereby give notice that the said Share
Certificate(s) are lost and | have applied to
the Company for issue of duplicate Share
Certificates and exchange of the same with
Face Value Rs. 10/-certificate.
The public is hereby warned against
purchasing or dealing in anyway with the
said Share Certificates. The Company may
issue duplicate Share Certificates if no
objection is received by the Company within
30 days of the publication of this
advertisement, after which no claim will be
entertained by the Company in that behalf.
Place: Mumbai
Date: 19.01.2024

Kastoorchand Ganeshbhai Parmar

Folio No: P00745

CENTRAL RAILWAY

MUMBAI DIVISION
CORRIGEMDUM

Schedule Mo, : NO.S 130, TAUCTION
FROG.2023-24 Date 200122023, With
reference 1o e-auclion Schedule publishad
with NOL.S 120 T ALCTION PROG.2023-24
Darte: 20,12, 2023 regrading Scrap Sales
peraining to Sr DMWY Brasawal scheduled
o be held on 23.01. 2024, it is harsby
postponed and modified as balow:-

* Auction conducting officer (Division
Concermed- SrDMMWESL with MMR Depat
= Original e-auction date - 23.01.2024

+ Ravised e-auction date ;- 25.01.2024
Note: 1. e-auction catalogua will be
avadable on the website - www irgps.govin,
2, Contact person - Kartikeya Gadakh, Sr
DMBSL Mob.- 7219611751 or 5B
Mishra, Dy CMM/SalesHD, Mobile MNo.
EEZ2B1107681, email address-

dycmm. g cetmi@gmail.com or
dycmmsier railmet. govin.

sun 44 Dy. Chief Material Manager
DOWMNLOAD UTS APFP FOR TICKETS

Videsh and DBS Bank told
Reuters. A syndicated loan
involves two or more lenders
providing funds for a single
loan toaborrower.DBS Bankis
committing $300 million for
loan while the state-owned
Bank of Baroda is providing
$120 million, the spokesper-
sons said. Bank of Baroda did
not immediately respond to a
Reuters request for comment.
— REUTERS

Q3 FINANCIAL HIGHLIGHTS

Unaudited Financial Results for the quarter and nine months ended December 31, 2023

Q3 FY 24

HOTICE is hereby givan thal the ceetificatas for the undermentioned shares of the company hawe baen lost
and tha holders af the s5id cerlificabes hava applied 1o te company far issua of duplcale sham carlificabes
Any person who has any clam in raspact of tha said cerlifbcabes should lodge such daim o tha Riegesterad
Cffce with 15 s Iroen the dabe of publicatian of this Molice. i the absence of any caim, thi Compary shal
procesd 1o issie duplcate cerfcates withoud further intimatian,

Mame of the Holders Kind of Securities E::l'npt;es Distinctive Nos.
Majamai Dossabhai Gandhi (Deceased) | Equity Sharas
Retanai Merwanji Chitalwala (Deceased) | Rs 1~ (Face Valug)| 1200 | 491161-432310
Zarin Homiar Vachia [Deceasad)
Majamal Dossabhal Gandhi (Decoased) |  Equity Shares
Ratanai Merwanji Chitalwala (Deceased) |Rs 1/- (Face Value)| 200 | 11345021 - 11345920
Zarin Homiar Vachia [Deceased)

Date : 168.01.2024
Place : Mumbai

Mame aof the Appicant|
Dali Gandhi

PUBLIC NOTICE
Motice is hereby given that Share Certificate(s) No.164 For
3000 Equity Shares of Rs.1/- (rupees One Only) Each under
folio No. 00009113 Bearing Distinctive Nos 156337465 to
156340464 of KAJARIA CERAMICS LTD, Registered in the
Name of Hemali Arun Shah (old Name) & Hemali Viral Shah
New Name After Marriage) has been lost has applied to The
Company fo issue Duplicate Certificate(s). Any Person who
has/have any claim in respect of the said shares certificate(s)
should lodge such claim with the company at its registered office
J1/B1(Extn.) Mohan Co-op Industrial Estate, (Opp. Badarpur
Thermal Power Station), Mathura Road, New Delhi- 110044
within 15 days of the publication of this notice, after which no
claim will be entertained and the company will proceed to issue
duplicate share certificate(s).
Place : Mumbai
Date : 19-01-2024

Sd/-
Mrs. Hemali Viral Shah

* EBITDA = Eamings befora inerest, tax, depreciation & amartization and other incoms
& including share capital suspense account in 31 December 2022,
# Listad geberture

Holes:

1 The above is anexdract of the gatalled format of quarterly/nine manthsvearly financlal rasufts filed with the Stock Exchanges under Begulation 33 and Regutation 52 raad
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requiremeants) Regulations, 2015 ['2EBI (LODR)'}. The full format of the standalone and consolidated
quarterly/ning months/yvaarly financial results along with other line items referrad in Regulation 52(4) of the SEBI (LOOR) are available on the Company's website:
(www jindaisiambass com) and on the wibsites of Bombay Stock Exchangs (www bsaindia. comjand the National Stock Exchanoe of India Lid, {ssw.nsaindiz.com).

2 Standalone financialinformation of the Company, pursuant to requlation 47 (1){b) of SEBI (LODR) - )
(T in crores)

31 December | 30 Seplember | 31 December | 31 December | 31 December m
2023 2023 2022 2023 2022
Unaudited | Unaudited | US| ypaudies | fraudied

For the quarler ended

Tedal income from operations 9087 57 9 72035 5,001.30 2B,B35.26 25 586.04 35,030.35
EBITDA* 1.020.80 1.069.80 947.29 3.208.42 2,460,593 3,566.93
Profit before tax {before exceptional ians) 974,94 g22.Mm 740.30 2692 24 181753 2.703.52
Profit before tax {after exceptional items) 974.54 822.01 740.30 2,602 24 1.817.53 2.703.52
Profit after tax Tre.27 609,40 551.98 2,054 33 1,354 85 2M4.00

* EBITDA = Earnings befare interest, lax, depreciation & amortization and other incomea

By Ordar of the Board of Directors
For Jindal Stainless Limited
angirag Manlri

Executive Director & Group CFO

Place: Naw Delhi
Date: 18 January 2024

(CIN: L26922HR1980FLCO10901)
Regd. Office: O.F Jdindal Marg, Hisar-125 005 {Haryana) | Ph. No.: (0V662) 222471-B3 | Fax Mo.: (01682) 220439
Email Id. for Investors: investorcarei@jindalstainless.com | Website: www jindalstainless.com
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R in Lakhs)

Performance

Net Profit up by

17% (v-0v)

- e R S R

Net Interest Income
up by

18% (v-0v)

— o O =

- e m mw m E W W OEE omm oE e o

NNPA at

0.57%

Consolidated Standalone
Particulars Quarter ended | Nine months ended| Quarter ended Quarter ended | Nine months ended | Quarter ended
31.12.2023 31.12.2023 31.12.2022 31.12.2023 31.12.2023 31.12.2022
(unaudited) {unaudited) (unaudited) {unaudited) (unaudited) {unaudited)
Total income from operations 1396817 4043732 1153389 1396810 4043705 1153374

D Broft /Lot for T prtiod (eEton T, 307308 884789 262170 306799 81354 261565

exceptional and / or extraordinary items) ve ? &

Met Profit / (Loss) for the period before tax . 4

(after exceptional and / or extraordinary items) 07208 ik Zpa1 70 A0EGEd ot 261303

Met Profit / (Loss) for the period after tax

(after exceptional and / or extraordinary items) 230149 662815 196354 229785 660294 135320
Equity Share Capital FEFFE: TI773 77542 F7773 Fri73 77542
Reserves (excluding Revaluation Reserve as shown 5392706 5392706 4694409 5354411 5354411 4661493
in the Audited Balance Sheet of the previous year) | (Asat 31.03.2023) | (Asat 31.03.2023) | (Asat 31.03.2022) | (Asat 31.03.2023) | (Asat 31.03.2023) | (Asat 31.03.2022)
Earnings Per Share (of 10 each) (for continuing

and discontinued operations) (not annualised)

- Basic 29.60 85.35 25.33 29.56 85.02 25.27

- Diluted 29.55 85.19 25.29 29.50 84.87 25.23
Met Worth 5884093 5884093 5068596 5848268 5848268 503199
Outstanding Redeemable Preference Shares - - - - - -
Capital Redemption Reserve - - - - - -
Debt Equity Ratio 0.55 0.55 0.75 0.55 0.55 0.75
Total Debt to Total Assets 0.08 0.08 0.11 0.08 0.08 0.11

Note:

1. The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com)
and Bank website www.indusind.com.

2. Information relating to Total Comprehensive Income and Other Comprehensive Income are not furnished as Ind AS is not yet made applicable to banks.

Mumbai Sumant Kathpalia
January 18, 2024 Managing Director & CEO
CIN: L65191PN1994PLC076333 | Regd. Office: 2401, Gen. Thimmayya Road, Cantonment, Pune - 411 001.

Corporate Office: 8" Floor, Tower 1, One World Centre, 841, 5. B. Marg, Prabhadevi (W), Mumbai - 400 013,
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‘Consider debt-service and debt-to-income
ratios to assess retail borrowers’ viability’

CLEARING THE AIR. RBI suggestions come amid persistent credit growth in certain segments of retail credit

I

Our Bureau

Mumbai

In view of rapid growth in re-
tail loans, policymakers

may consider using structural
prudential tools such as debt-
service ratio and debt-to-in-
comeratiotoassess viability of
retail borrowers, according to
an article in RBI’S latest
monthlybulletin.

The aforementioned re-
commendations come in the
backdrop of persistent credit
growth in certain segments of
retail credit prompting RBI to
announce pre-emptive meas-
ures on November 16,2023 to
sober downundue exuberance
whichwas clearlyvisible.

Risk weights on certain seg-
ments of consumer credit
were enhanced by 25 percent-
age points. The issue of inter-
connectedness through bank
lending to NBFCs was also ad-

Cabinet okays

3 Joint Secretary
posts for Finance
Commission

|
Shishir Sinha
New Delhi

Union Cabinet on Thursday
approved the creation of
three senior official level
posts for the 16th Finance
Commission.

In a statement, the gov-
ernment said that the Cab-
inet approved the creation of
three posts at the level of
Joint Secretary i.e. tWo posts
of Joint Secretary and one
post of Economic Adviser.
“The newly created posts are
required to assist the com-
mission in carrying out its
functions. All other posts in
the commission have already
been created as per the del-
egated powers,” the state-
ment said.

The government has
already appointed Arvind
Panagariya as Chairman of
the commission while Ritwik
R Pandey will be Secretary to
the commission. Other
members are to be appoin-
ted. Also, Finance Ministry
has invited applications for
appointment of various of-
ficers and employees in the
commission.

N

KEEPING A WATCH. The recent trends underscore that it is

imperative for banks and otherservice providers to monitor the
retail segment closely for any undue build-up of stress

dressed through higher risk
weights.

“The Indian economy is
witnessing a surge in retail
credit growth. The credit
growth is led by a well-diversi-
fied customer base, with reas-
onably good financial health
conditions barring a few pock-
ets of incipient weakness,”

said RBI officials Vijay Singh
Shekhawat, Avdhesh Kumar
Shukla, ACV Subrahmanyam
and Jugnu Ansari in their art-
icle “Dynamics of Credit
Growthin the Retail Segment:
Riskand Stability Concerns”.
Therefore, the recent
trendsunderscore thatitisim-
perative for banks and other

Govt approves 5,607 cr
to set up two power plants

Our Bureau
New Delhi

The Cabinet Committee on
Economic Affairs (CCEA)
on Thursday approved the
proposal for equity invest-
ment by two Coal India
(CIL) subsidiaries for set-
ting up two pithead thermal
power plants (TPPs) of
2,260 megawatts (MW).

The total equity invest-
ment approved by the CCEA
for both the power plants is
%5,607 crore and the cumu-
lative project cost is ¥21,547
crore.

The approval has been ac-
corded for South Eastern
Coalfields (SECL) for set-
ting-up a 660 MW TPP
through JV of coal miner
and Madhya Pradesh Power
Generation Company
(MPPGCL).

The second project is by
Mahanadi Coalfields (MCL)
for setting-up a 1,600 MW
TPP through Mahanadi
Basin Powe (MBPL), a sub-
sidiary of MCL).

“Equity Capital of %.823
crore (around 20 per cent)
by SECL considering a
Debt-Equity Ratio of 70:30
and 49 per cent Equity In-

- a

vestment in JV Company
with an estimated Project
Capex of ¥ 5,600 crore (ac-
curacy of around 20 per
cent) for the proposed 660
MW  Supercritical TPP
through JV of SECL and
MPPGCL at Amarkantak
Thermal Power Station in
Village Chachai, Anuppur
District, Madhya Pradesh,”
an official statement said.

Equity Capital of 34,784
crore (around 20 per cent)
by MCL for the proposed
1,500 MW Super-Critical
TPP in Sundargarh District,
Odisha with an estimated
project capex of 15,947
crore (accuracy of around
20 per cent) through MBPL,
it added. The CCEA also
gave approval to MBPL, an
SPV of MCL to set up the
1,600 MW Super-Critical
TPP.

financial service providers to
monitor the retail segment
closely and continuously for
anyundue build-up of stress.

RETAIL CREDIT

Between 2015t0 2023, the per-
sonal loans or retail credit re-
gistered a compounded an-
nual growth rate of 17 per
cent in outstanding amount
and 15 per centinborrower ac-
counts. Against which, non-
food credit registered a CAGR
of 10 per cent in outstanding
amountand 12 per centinbor-

rower accounts.
The authors noted that
while the extant macro

prudential tools impart lender
resilience by specifying differ-
ential risk weights for various
classes of retail products re-
flecting their inherent risk-
iness , policy makers are en-
couraging lenders to use
emerging technology ecosys-
tem -- account aggregators, to

seek requisite consent from
the borrowers; strengthen
credit underwriting; and
strengthen monitoring of
models.

Besides enabling greater
flexibility both in terms of
product and pricing choices
for the borrowers, such frame-
works facilitate monitoring of
borrower leverage in a holistic
fashion.

“This can be further exten-
ded by prescribing debt-to-in-
come (DTT) limits for certain
borrower or product categor-
ies. DTI limits along with re-
strictions on loan-to-value
(LTV)ratios arefound tobe ef-
fective macro-prudential
tools, that can be synchron-
ised to contain systemicrisks,”
the authors said. Also, such
macro-prudential tools can be
quickly calibrated in line with
the evolving macro-economic
situations to support or
dampen the credit growth.

RBI’s economic activity index
nowcasts Q3 GDP growth at 7%

|
Our Bureau
Mumbai

RBI’s economic activity in-
dex (EAI) has nowcast GDP
growth for Q3 (October-
December) FY24 at 7 per
cent, according to an article
in the central bank’s latest
monthly bulletin.

This is higher than the real
GDP growth projection of
6.5 per cent for Q3 made in
the Governor’s December
2023  monetary  policy
statement.

“In India, economic activ-
ity remained resilient on the
back of robust domestic de-
mand, notwithstanding the
external headwinds.

“Supply chain pressures in
India ebbed in December
and remained below histor-
ical average levels,” per the
article ‘State of the Eco-
nomy’ put together by RBI
officials.

The authors noted that
the Indian economy recor-

No GST clarity yet on excluding
extraneutral alcohol used
for human consumption

|
Shishir Sinha
New Delhi

The wait for liquor companies
to get clarity on the taxation
of extra neutral alcohol
(ENA), used for distilling al-
coholic liquor for human con-
sumption, is getting pro-
longed as the GST Actis yet to
be amended. Companies as-
sert that they are paying value
added tax (VAT) in some
States and GST in others.
Also, they are getting notices
for non-payment of GST in
some States and for VAT by
the VAT authority in others.

GST Council, inits meeting
on October 7, ceded the right
to levy GST on ENA outside
GST and empowered the
States to levy. It was also said
that the law committee will
examine a suitable amend-
ment to the law to exclude
ENA for use in the manufac-
ture of alcoholic liquors for
human consumption from
the ambit of GST. However,
the committee has not given
its draft for the said
amendment.

The industryis also expect-
ing a detailed clarification cir-
cular on this issue. When
asked whether there will be
any circular regarding the
GST Council recommenda-
tion, a top Finance Ministry
official said: “GST Council did
not take the decision to issue
the circular.”

WHAT IS ENA?

ENA is a key input for alco-
holic beverages. According to
industry sources, production
of one case of Indian made
foreign liquor (IMFL) with 12
bottles of 750 ml each or a
total of 9 litres, needs 4 litres
of ENA. The alcohol content
in IMFL is uniform at 42.8 per
cent. For India made indian li-
quor (IMIL), alcohol ranges
between 30 per cent and 36
per cent means a lower re-
quirement of ENA.

The GST Council recom-
mendation came after Alla-
habad High Court’s ruling in
Jain Distillery Private Ltd vs
Government of UP and sim-
ilar petitions held: “It is de-
clared that the State lost its le-
gislative competence to enact

laws, to impose tax on sales of
ENA, upon the enactment of
the 101st  Constitution
Amendment. Consequently,
and upon considering Section
174(1) (i) of UPGST Act, 2017,
the impugned notification
dated December 17, 2019, in-
sofar as it seeks to impose UP-
VAT on ENA, Rectified Spirit
and SDS, is ultra vires, both on
account of lack of (i) legislat-
ive competence and (ii) valid
delegation. It is therefore
quashed.”

The State Government
moved to the Supreme Court,
which is expected to take up
the matter next month.
Sources in the industry said
that since the High Court rul-
ing was not quashed, GST is
being levied at 18 per cent (9
per cent in SGST and 9 per
cent CGST) in UP while in
some States VAT is being
levied at different rates.

Now industry is hoping for
detailed mechanism based on
an amendment to the law for
exclusion of ENA used in
manufacturing alcoholic li-
quor for human consumption
from GST.

ded stronger than expected
growth in 2023-24, under-
pinned by a shift from con-
sumption to investment.
Further, the government’s
thrust on capex is starting to

crowd-in private invest-
ment.
RESTRAIN INFLATION

Headline inflation recorded
a marginal uptick in Decem-
ber to 5.7 per cent (from 5.6
per cent in November),
driven by higher food infla-
tion due to unfavourable
base effects.

The authors observed that
private consumption, which
accounts for 57 per cent of
GDP, languished in the back-
wash of the slow but steady
revival of the rural economy.

“This only serves to un-
derscore our consistently
held view that inflation has
to be restrained to its target
(of 4 per cent) for growth to
be inclusive and sustained.
In fact, in the fast moving
consumer goods space, com-

panies are reporting a faster
growth of volumes than of
value despite lower than ex-
pected festival spending and
a higher pass-through of
lower raw material costs by
producers to consumers.
Spillovers to gross value ad-
dedbytrade are also showing
up in the NSO’s first advance
estimates,” the officials said.

The authors noted that in
India, potential output (the
maximum amount of goods
and services an economy can
turn out when it is most effi-
cient) is picking up with ac-
tual output running above it,
although the gap is moder-
ate.

“In 2024-25, the objective
should be to sustain this mo-
mentum by securing real
GDP growth of at least 7 per
cent in an environment of
macroeconomic stability.

“Accordingly,  inflation
needs to align with the target
by the second quarter of the
year, as projected, and get
anchored there,” they said.

At WTO, India toinsist on
permanent solution for
public stockholding

Amiti Sen
New Delhi

India will not budge on its de-
mand fora permanent solution
to the problem of public stock-
holding for food security at the
WTOQ’s 13th Ministerial Con-
ference (MC13) in Abu Dhabi
next month and will negotiate
in other agriculture-related
areas, such as domestic sup-
port and export restrictions,
only after it secures an agree-
ment on the vexed issue, a
senior official has said.

This follows the US’ asser-
tion ata WTO meeting on agri-
culture earlier this week that it
would be impossible to meet
India’s demand for a perman-
ent solution for public stock-
holding for food security at
MC13 as there was no con-
sensusonit.

“The Nairobi Ministerial in
2015 gave a clear mandate that
the permanent solution for our
public procurement, or MSP
programme, has to be negoti-
ated first. Without it, we will
nottake partinanyotherissues
inagriculture,” the official said.

The Bali Ministerial De-
cision of 2013 had allowed de-
veloping countries a peace
clause invoking which they
could breach the WTO-pre-
scribed agriculture subsidy
limit of 10 per cent of the value
of production. But Indiaand 90
other members, including
African nations, the ACP
group, and the G33 coalition of
developing nations, wanta per-
manent solution as the peace
clause comes with a number of
onerousclauses suchas notific-
ationrequirements.

“Because of the peace clause,
we cannot belegally challenged
at the WTO but we want a per-
manent solution to be codified
in the Agreement on Agricul-
ture,” the official said.

The argument being used by
the US and the Cairns group,
which includes countries such
as Australia and New Zealand,
againsta permanent solution s
that public stockholding at ad-
ministered prices gives coun-
tries such as India an unfair
competitive ~advantage in
trade, contradicting  the
WTO’s principles of open and
fairtrade.
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Unaudited Financial Results for the quarter and nine months ended December 31, 2023 % in Lakhs)

www.keralabooks.org,

and

inquiries can be made at 0484- Pe rfo rmance Particulars Quarter ended |Nine months ended| Quarter ended Quarter ended | Nine months ended | Quarter ended
s or e Direstor 31.12.2023 31.12.2023 31.12.2022 31.12.2023 31.12.2023 31.12.2022
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
Total income from operations 1396817 4043732 1153389 1396810 4043705 1153374
Net Profit up by Net Profit / (Loss) for the period (before tax,
1 70/0 ooy exceptional and / or extraordinary items) 307308 884789 262170 306799 881354 261565
e @ ° _o_
businessline. ( ) Net Profit / (Loss) for the period before tax 307308 884789 262170 306799 881354 261565
ClaSSiﬁedS (after exceptional and / or extraordinary items)
“““““““““ Net Profit / (Loss) for the period after tax
PUBLIC NOTICE (after exceptional and / or extraordinary items) 230149 662815 196354 229785 660294 195920
LOST CERTIFICATES of kotak mahin-
da Bank 0. Fg ofce 278KC, 0 27 Net Interest Income N e o] 77773 77773 77542 77773 77773 77542
0CK, Ban I’a urla Complex, ban-
dra (E), Mumbai, Maharastra, 400051. L by Reserves (excluding Revaluation Reserve as shown 5392706 5392706 4694409 5354411 5354411 4661493

| Sabithadevi C K W/o Late C S
Kantharaju, Residing at No 605, Opp
Balaji Lodge, Doddapet, Tiptur Rural,
Tumkur, Karnataka, 572201. The re-
gistered holder of C S kantharaju of
the under mentioned shares held in
the above said company hereby given

notice that the shares certificates in re- - Basic 29.60 85.35 25.33 29.56 85.02 25.27
spect of the shares have been untrace- R
able and we have applied to the com- - Diluted 29.55 85.19 25.29 29.50 84.87 25.23
pany for issue of duplicate certificates.
Any person having claim in respect of Net Worth 5884093 5884093 5068596 5848268 5848268 5031991
the said share should lodge such
claims with the company at its above Outstanding Redeemable Preference Shares - - - - - -
referred address within 15 days from
this date, else the company will pro- q A _ _ _ _ _ _
ceed to issue duplicate F;ha};es ceFr)tiﬁ- __________________ Capltal Redemptlon Reserve
\( d no further claim will be en- . .
§§7n23 bg;?;];rcoﬁrpgfg?hl?eaﬂeef?. Debt Equity Ratio 0.55 0.55 0.75 0.55 0.55 0.75
i 203357 tificat
703357 Dist no fiom 773055425 to Total Debt to Total Assets 0.08 0.08 0.1 0.08 0.08 0.1

773056221, Qty 797, 2. Folio no
KMF203357 Certificate No. 805799
Dist no from 917269520 to
(9:1;270316, Qty 797 Sd / Sabithadevi
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Mumbai Sumant Kathpalia
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18% (v-0v)

CRAR at

17.86%

0.57%

Consolidated

Standalone

in the Audited Balance Sheet of the previous year)

(As at 31.03.2023)

(As at 31.03.2023)

(As at 31.03.2022)

(As at 31.03.2023)

(As at 31.03.2023)

(As at 31.03.2022)

Earnings Per Share (of 310 each) (for continuing
and discontinued operations) (not annualised)

Note:

and Bank website www.indusind.com.

1. The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com)

2. Information relating to Total Comprehensive Income and Other Comprehensive Income are not furnished as Ind AS is not yet made applicable to banks.

CIN: L65191PN1994PLC076333 | Regd. Office: 2401, Gen. Thimmayya Road, Cantonment, Pune - 411 001.
Corporate Office: 8" Floor, Tower 1, One World Centre, 841, S.B. Marg, Prabhadevi (W), Mumbai - 400 013.
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