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Date 18th May,?o2Z

To,

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai-4000fiL

Ref: Scrip Code 542774

SUb: OUTCOME OFTHE MEET!NG OF BOARD OF DIRECTORS HELD ON WEDNESDAY, 18TH MAY,2022
PURSUANT TO REGULATION 30 OF THE SEB| (ilSTtNG OBLIGAT|ONS AND DTSCLOSURE
REQUTREMENTS) REGl.TLAT|ONS, 2015

Dear Sir,

Pursuant to Reguiations 30, 33 and 52ta) of the Securities and txchange Board of india (Listing
Obiigations and Disclosure Requirements) Regulations, 2O!5 ("Listing Regulations,,i read with
Schedule lll to the Listing Reguiations, this is to inform you that the Board of Directars cf the Company,
at its Meeting held today, i.e., on Wednesday, May 18, 2022 (which commenced at 3.30 p.m. and
cone luded at 5.30 p.rn.), inter alia, has approved I noted the foilowing:

1. APPROVAL OF THE AUDITED FII{ANCIAL RESULTS FOR THE QUARTER AND FtNANC|A| YEAR
ENDED MARCH 31,2022:

2.

3.

4.

Upon recommendation of the Audit Committee, the Board of Directors have approved the
Audited Financial Results prepared as per lndian Accounting Standards (lND AS) for the
Quarter and Financiai Year ended March 31.,2027 and the Statement of Assets and Liabilities
as at March 3L,2022 (enclosed herewith as an Annexure - A).

NOTING OF THE STATUTORY AUDITqRS' REPORT ON THE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND FINANCIAT YEAR ENDED MARCH 31.2022:

Upon recommendation of the Audit Committee, the Board of Directors took note of the
Auditors' Report on the Audited Financial Results of the company for the euarter and
Financial Year ended March 3x,2a22, which is with unmodified opinion (enclosed herewith
as an Annexure - A).

OF

The Board has recomrnended Dividend at the rate of 10% {Ten per cent} on the Equity Share
capital of the company, i.e., Rs. 0.20 (Rupees Twenty paise only) per Equity share of Face
Valueof Rs.2/- (RupeesTwoOnly)each,fortheFinancialYearendedMarch 3l,2AZ2,subject
to approval of the Shareholders at the ensuing Annual General Meeting of the Company.

Regd. office: sP-147, RIICo Industrial Area, Bhiwadi, Distt. Alwar,



Approved appointnrent of Mr. Pankaj Gupta as Chief Executive Officer of the Company with
effect from 18th May,2a22. A brief profile of Mr. Pankaj Gupta is enclosed herewith as
Annexure-8.

APPROVE ALTERATION OF QBJECTS CLUASE OF MEMORANDUM QF ASSOCIATION OF THE
ClMPANY:

Approved Change in Main object Clause by inserting 1 (one) new Clause in Clause lll (A) of the
Memorandun: of Association of the Cornpan.y for lease financing subject to the approval of
Sharehoiders.

we request you to please take the above information on your records.

Thanking You,

Yours

For APM

Company Compliance

Encl: As above

5.



rndependent Auditor's Report on trrg Qu_arterry and year to date AuditedResurts of the c_ompany'pursuan_t 
-to .tl"_Reguration 33 0f the sEBrobligations and oisitosure ne-qrirrements) Regurations, 2o15, as amended

CHATURVEDI & PARTNERS
Chartered Accountants

501, Devika Tower 6, Nehru place, New Delhi _ 110019
Phone.: +91 1.1 41069164

E-mail : cpartners.delhi@gmail.com
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Financial
(Listing

To
The Board of Directors of ApM Finvest Limited
Report on the audit of the Financial Resutts

Opinion

we have audited the accompanying Statementof financial results of ApM FinvestLimited("the Company') for the qrjri"l'and year 
"nO-J 

Uarctr 1t,7OZZi"if," Statement) beingsubmitted by the company pursuant to the ,"qrirlrn"nts of Regulation 33 of the 
'EBIfJ;XtffiiJJ.]1t'ont 

ano'oisctoiurL-nequir"r*trl" n"iurations, 20ii;;;mended (..the Listing

:?##:'tl?HH#lhe best of our information and accordins to the exptanations siven to us, the

(a) is presented in accordance with the requirements of the Listing Regulations in this regard; and
(b) give a true and fair view in conformity with the. recognition and measurement principres raid downin the applicable Indian Accounting, 

, 
standardsf iiro Rs,1 anJ ;th;; accounting principresgenerally accepted in India, of the net loss/proriiino o*rercomprehensive income and otherfinanciar information for ihe quarter und y"u."nJeo uarch 31, zoz2.

Basis for Opinion

we conducted ouraudit in accordance with the standards onAuditing (',sAs,,) specified undersection 743(10) of the companies Act,2013 ("thee.tll)..ou.r responsibilities underthose sAsare rurther described in the euaitoii,riJii;i',8,i;;)ror tne a[,ii{ri'iie Financiat Resuttssection of our report' 
-we -are indeiendent'oi ir'," cJrpany in accordance with the code ofEthics issued by the Institute or-Enu.t"red Accountaits of India (ICAI) together with theethical requlrements that u.u tutu*nt to our urJit or tne rinanciu'iftut"rents under theprovisions of the Act and the Rules made ilrereunoer,-ano we have iuirirleo our other ethicarresponsibilities in accordance with these r"q;;;;;lis uno the ICAIT code of Ethics. webelieve that the audit evidence ooiaineo by us ir *irrcilnt and appropriate to provide a basisfor our opinion. uJ rJ Jur I rLIt 

j
Management,s Responsibility forthe Fina ncia I Resutts

The statement has- been prepared on the basis of the annual financial statements. Thecompany's Board of DirecLont'i,.u turponsible for the preparation and presentation of thestatement that give a true and fair view of thtnet piorr:t uno othercomprehensive income andother financial information in accordance with the recognition uno ,"urriument principres laiddown in Ind AS prescribed underseltion 133 of tnenctilid with rerevant rures issued thereunder

(;
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and other accounting principles gene.rally accepted i, I_1q? and 
.in compriance with the ListingRegulations' This,responsibitity Jtio incrudes il;i;;;;rce of adequate accounting records inaccordance with the provisions oiirre Rct ror r"i"gr;roing the irr"t, 

"r the company andror preventins and oeteciins;;r;i:_11;.f",n", IrlJJrruriii"r; ,"[.iioi ano apprication orappropriate accounting policlet; ,iting judgments ind estimrt", in"t are reasonabre andprudent; and designf imptementution" ino" ,iini*ur.u of adequate internar financiarcontrols' that were 
. 
operating enectivety ro,. ln.r".ing the accuracy and compreteness ofthe accounting recoros,'retevait tJ'tn" pr"'puiution lno- pr"r"nt-Jion'oi the statement thatgive a true and fair view anolrLliee rrom'.nuiuriurlrrisstatement, whether due to fraud orerror,

in preparing the 
. 
Statement, the Board of Directors are responsible for assessing theCompany's ability to continuu'ui"u- going .on.urn, ailcrosing, as appricabre, matters reratedto going concern 
-?nq using ir'.," g;ing.on.urn'uurl or accounting unress the Board of3,ffi'.t:ffi"",o.ff[JlT::: t; iiq'io1iu ,ri comp;;;;;1" cease operations, or has no rearistic

The Board of Directors are also responsible for overseeing the company,s financiar reportingprocess.

Auditor's Responsibirityforthe audit of the Financiar Resutts
our objectives are to obtain reasonable assurance about whether the statement as a wholeis free from material missiat"rl"i, whether Jr" t" r-rd or error, and to issue an auditor,sreport that includes our opinion' Reasonable assurance is a high'riu"r of assurance but isnot a guarantee that an aidit condr.t"o in ac.oioini-e'with sns-witt ii*uy, detect a materiarmisstatement when it exists' MititJi".unts can arise from fraud o,. ulroi and are consideredmaterial if individu.ally or in thelggtegutu, they.orto. reasonabry be expected to infruencethe economic decisions of users tu[en on the basis of the statement.

i:"F#ffl.1HJ;J,t.l|;fi[ft?,::,ffi:t'j,:ir?:,:.j:" proressionar judsment and maintain

' Identify and assess the risks of material misstatement of the Statement, whether due tofraud or error' design ano perro.m audit pro.uJrL, responsive to those risks, and obtainaudit evidence that is sufficient and upprop.iut"il provioe a basislt.. or. opinion. Therisk of not detecting a mateiiai misstat"r.i"tillriting r.on..' iriro'is'higher than for oneresulting from error' as fraud may involve colrusion, forgery, intentionar omissionsmisrepresentations, or the overrioe of internar contror . ,

obtain an understanding of internal control rerevant to the audit in order to design auditprocedures that are Jpproprlate in the.ir.rrliinces. Under section ta3(3)(i) of theAct' we are also responsible for expressing ou,. opinion through a separate report on thecomplete set of the financial statements on wtretirer the compan.y..has adequate internar
lil: HfJ,...;, :? : ;;i;'. J; iiliJ:,o t h e n n a n c i ai,;; i;; lli, |ii lJiJ.X, 

a n o ih e ; p ; ;;i ; ;;
Evaluate the appropriateness of ,.accounting poricies used and the reasonabreness ofaccounting estimates and related oisctosuies ".rJo" i, the Board of Directors.
conclude on the appropriateness of theBoard of Dire.ctors,use of the going concern basisof accounting and. based on il"'u uroit evioenie'o-oia'ineo, whether a riaterial uncertainty

C}NNTEftEN



exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirem ents regarding independence, and to com m unicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matters

(a) We draw attention to Note 3 to the Statement in which the Company describes the
uncertainties arising from the Covid-19 pandemic. Our opinion is not modified in respect of
this matter,

(b) The Statement includes the financial results for the quarter ended March 31, 2OZ2 and March
3L,2021 being the balancing figures between the audited figures in respect of the full
financial year and the published year to date figures up to the end of the third quarter of
the relevant financial year, which were subject to limited review by us.

FoT CHATURVEDI & PARTNERS
Chartered Accountants
Firm Registration No. 307068E
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LAXMI NARAIN JAIN
Partner
Membership No. 072579
UDIN- z2t72sa7 ATEy -r/ Qr > -7
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New Delhi
May tB,2022
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APM FINVEST LIMITED
corporate office: 201, 2nd Floor, sl;t sky fo*"t' Netaji -subhas.h 

Place' Pitampura' Delhi-110034

Pnone: (O11) 425104a3, Email: apmfinvestltd@9mail'com
ctN No.: L6599OiJ2016PLCO54921, Website: www'apmfinvest'com
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C. Statement of Assets and Liabilities as at March 3L, 2022
Rs. in Lakhs

As at
March 3L,2022

As at
March 3L,2O2LS.No. Particulars

(Audited)(Audited)
ASSETS

1) Financial Assets
923.45 45.3sa Cash and Cash Equivalents
490.00b) Bank Ba ance other than Cash and Cash Equivalents

c) Receivables
14.46- Trade Receivables

1,995.254,826.69Loansd)
999.95 7,28L.07e) Investments

1,867.03 24.59f Other Financial Assets
9,260.729lo7.L2Total

2) Non-Financial Assets
3.77Current Tax Assets (Net)a

68.33Property, Plant & Equipmentb)
0.09132.93c) Intangible Assets
6.22d Riqht of Use Assets
0.45981.13e) Other Non-Financial Assets

10.531,182.39Total
9,27L.2510,289.51Total Assets

LIABILITIES AN D EQUITY
LIABILITIES
Financial Liabilities1)

a) Payables
- Trade Payables

utstanding dues of micro enterprises andi) Tota o

small enterprises
Total outstanding dues of creditors other than
micro enterprises and small enterprises

ii)

18.00b Borrowings (other than debt securities)
22.74 73.97c) Other Financial Liabilities

3L.9722.74Total
2) Non-Financial Liabilities

0.30o.17a Provisions
86.62Current Tax Liabilities (Net)b)

766.276. s0c) Deferred Tax Liabilities (Net)
0.2912,68Other Non-Financial Liabilities

166.86105.97Total
3) Equity

432.23 432.23a Equity Share Capital
8,640.199,728.57Other Equityb)

9,O72.4210,160.80Total
9t27L,251O,289.51Total Liabilities and Equity
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D. Cash Flow Statement for the year ended March 3Lt 2022
Rs. in Lakhs

For the Year
ended

March 3L,2O2L

For the Year
ended

March 3t,2022
AuditeAudited

Particulars

(1,733.58)
(201.70)

0,68

1,BB
( s0.38)

(o.27)
271..76

40.88
200.60
( 11.7e)

0.09
(2. s 1)
(0.21)
0.72

499.54
(6e.28)

430.26

2,692.07
(2,110.09)

862.00
( 1,889.00)

( 1.e2)
(1,O28.92)

581.98

2,255.L3

0.04

(16.68)
62.O3

45.35

45.31
45.35

(7,132.72)
0,51

(0.83)
4.44
7.35

(0.26)
146.39

14.46
(2,938.79)

16.06
0. 19

12.39
(980.68)

( 1,863.36)
(5,593.34)

(249.16)
(5,842.50)

15,72L.55
(8,286.79)

(4e0.00)
(6e.22)

(134.68)
6,740.86

1,010.00
( 1,028.00)

(2.26)
(2o.26)

L,267.9O

878.10
45.35

923.45

923.45
923.45

Cash flow from oPe rating activities
Profit before tax
Adjustment for :

Net Loss/(Profit) on fair value changes
(Profit)/Loss on sale of Investments
Interest expenses on lease liabilities
Gain on derecognition of lease
Depreciation and amortization
Impairment on Financial instruments
Liabilities written back
Operating profit before working capital changes
(Increase)/decrease in Trade receivables

l(tncrease)/decrease in Loans (net)
Increasel(decrease) in Financial liabilities
Increase/(decrease) in Provisions
Increase/(decrease) in Other Non-financial liabilities
(increase)ldecrease in Other Non-financial assets
(Increase)/decrease in Other financial assets
Cash generated from/(used in) operations
Direct Tax paid (net)
Net cash generated from/(used in) operating activities (A)

Cash flow from investing activities
Proceeds from sale of Investments
Purchase of Investments
(Increase) in Term deposits with bank
Purchase of Property, Plant & Equipment
Purchase of Intangible assets
Net cash generated from investing activities (B)

Cash flow from financing activities
Proceeds from Borrowings (other than Debt Securities)
Repayments of Borrowings (other than Debt Securities)
Payment of Lease liabilities
Net cash generated (used in) financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+c)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Components of cash and cash equivalents:
Cash on hand
Balances with banks

- on current accounts
Total cash and cash equivalents
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Annexure-B

Disciosure required pursuant to Reguiation 30 of the Securities and Exchange Board of tndia {Listing
obligations and Disclosure Requirements) Regulations, 2015 read with para A of part A of schedule lll
to the said Regulations, with regard to change in Directors and Key iVlanagerial personnel, !s given as
under:

Sr. No. Details lnformation
1 Reason for change viz.

appointment, #esi€fi.e+i6e

@ise;

n recornmendatlon of the Nornination &
Remuneration Cornmittee, the Board of Directors
of the Company have approved the appointment of
l\4r. Pankaj Gupta as Chief [xecutive Cfficer cf the

upc

Com any
2 Date of

a P p 0 i n t m e n tieessa+ie*-ia:
appt+eaHe|-g--term of
appointment

Appointment: effective from May 1"9,2A22Date of

Erief profile Guota, with over 18 years of expe:.ience
in driving business growth in various industry. Last
decade has been identifying technology soiutions
for various products in start-ups & business
verticals. ln previous assignments he has worked as
large corporate like Naukri.com, Tech Mahindra,s
Saral Rozgar, also as Co-founder with fu{era Job
lndia. Pankaj's last assignment was with Saera
Electric Auto {Mayuri Erickshaw} lndia's Leading
brand as Chief Growth Officer, it has added an

Mr. Pankaj

extensive knowled of Electric Vehicie lnd
4. Disclosure of r-elationships

between directors (in case of
ntment of a di rector)a

Gupta is not related to any Director ofMr. Pankaj
the Company

?


