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Dear Si r, 

Octobcr 11, 2019 

Sub: Details oftlle voting results under Regulation 44 ofSEBI (Listing Obligations and 
Disclosure Requirements) Regulation 2015 on the resolutions passed at the 
meetings of the Equity Sha reholders aud Creditors of Pondy Oxidcs and 
Chcmicals Limited ('the COlllpany') convened by the Hon 'ble National Company 
Law Tribunal, Specia l Bcnch, C henn"i 

Ref: Script code 532626 

***** 

We hereby inform the exchange that the meeting o f the Equity Shareho lders was held on 
Thursday, the 10lh of October 201 9 and the meetings of the Secured and Unsecured Cred itors 
were he ld on Friday the I I I" of October 20 19 for considering and approv ing the Scheme o f 
Amalgamat ion of Meloy Metal s Private Limited with Pandy Oxides and Chem ica ls Limited 
and their respect ive Shareholders and Cred itors (' the Scheme'), pursuant to the order of the 
Hon ' ble Nationa l Company Law Tribuna l, Specia l Bench, Chennai (' NCL T'). 

Further, pursuant to the provisions o f Section 230 and Section 108 of the Companies Act 20 13, 
read with Rule 6(3)(xi) of Compan ies (Compromises, Arrangements and Amalgamations) 
Rules 20 16 and Ru le 20 and other applicab le provis ions of the Companies (Management and 
Admini strat ion) Rules 20 14 and the Securities and Exchange Board of India C ircu lar 
CFDIDIL3/C IRl20 17/2 1 dated 101

" March 20 17 (,SEBI C ircular '), the Company has provided 
the facility o f e-voting, postal ball ot and poll to its equity shareho lders f'o r approval of the 
Scheme. 

The proposed resolution approving the scheme was passed with requisi te majority by the 
Equ ity shareholders of the Company (incl uding public shareho lders) and by the Secured and 
the Unsecured Creditors orthe Company as required by the NCL T ordcr and SEBI C ircular. 

KRM Centre, 4th Floor, # 2, Harrington Road, Chetpet, Chennai - 600 031 . India 
Ph. : + 91 - 44 - 4296 5454, Fax : + 91 - 44 - 4296 5455 

e-mail : info@pocl.co.in Web : www.pocl .co.in 
(IN No. : L24294TN1995PLC030586 

GSTIN : 33AAACP51 02D4Z4 



In this regard we are subminin g the fo llowing for your informat ion and records . 

i) Voting results of the meeting of the Eq ui ty Shareholders of the Company 
ii) Scrutinizer's report or the meeting of the Equity Shareholders 
ii i) Scrutinizer's report of the meet in g of the Secured Cred itors 
iv) Scrutinizer' s report of the meeting or the Unsecured Creditors 

The above records are a lso be ing upl oaded on the company' s website. 

Kindly take the same on record. 

Thanking you, 

Yours fa ith fully, 

K. Kumaravcl 
GM Finance & Company Secretary 

Encls. : as above. 

.. 

An ISO 9001 2015 Cettifitcl Coml*'Y 



Voting Results 

Date of Court convened M eeting 10th October 2019 
Total number of shareholders on record date 12858 

No. of Shareholders present in the meeting either in 
Person or through Proxy 

Promoter and Promoter Group 3 
Public 59 

No. of Shareholders attended the meetillg through 
Video Conferencing 

Promoter and Promoter Group 0 
Public 0 

Resolution required: (Ordinary / Special) Special 
Whether promoter/promoter group are Yes 

To consider and approve the Scheme of Ama lga mation of Meloy Metals 
Description of resolution considered Private Limited with Pondy Oxides and Chemicals Limited and its 

respective Shareholders and Creditors 

No. of 
% of Votes 

No. of No. of % of votes in 
Mode of 

shares 
No. of votes polled on 

votes- in favour on 
% of Votes against 

Category 
polled outstanding 

votes -
on votes polled voting 

held favour against votes polled 
shares 

(1) (2) 
(3)-[(2)/(1)]+ 

(4) (5) 
(6)-((4)/(2)]+1 

(7)=[(5)/(2)]*100 
100 00 

Promoter E-Voting 2588654 100.0000 2588654 0 100.0000 0.0000 

and Poll 2588654 0 0.0000 0 0 0 0 
Promoter Postal Ballot ( 0 0.0000 0 0 0 0 
Group Total 2588654 2588654 100.0000 2588654 0 100.0000 0.0000 

E-Voting 0 a a a 0.0000 0.0000 
Public-

Poll a a a a 0 0.0000 0.0000 
Institutio 

Postal Ballot ( 0 0 0 0 0.0000 0.0000 
ns 

0.0000 0 0 0.0000 0.0000 Total 0 0 

Public- E-Voting 191636 6.4149 191476 160 99.9165 0.0835 

Non Poll 2987339 392 0.0131 391 1 99.7449 0.2551 

Institutio Postal Ballot ( 1075 0.0360 1075 0 100.0000 0.0000 

ns Total 2987339 193103 6.4640 192942 161 99.9166 0.0834 

Total 5575993 2781757 49.8881 2781596 161 99.9942 0.0058 
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CONSOLIDATED REPORT OF SCRUTINIZER 

(FOR THE MEETING OF EQUITY SHAREHOLDERS OF POND):' OXIDE AND 
CHEMICALS LIMITED CONVENED PURSUANT TO ORDER_ DATED 09TH 

AUGUST 2019 OF THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL, 
SPECIAL BENCH, CHENNAI IN CA/SOO-SOI/CM! 20191 

To, 
Mr. AnilKumar Bansal 
Chairman of thc Meeting , 
4th Floor, KRM enlf!;!, 0.2, Harrington Road, Chetpel, 
Chennai - 600031, Tamil Nadu 

Subject: Our Consolidated Report on postal ballot, remote e-voting and voting 
b wa of 011 at the meetin of the e uit shareholders of Pond Oxides and 
Chemicals Limited held on Thursday, 10 October 2019 nt Kasturi Srimvasan 
Hall (Mini Hull), Mu sic Academy, 306, T.T.K Road , Chennl1l- bOO 01 1, 1'amil Nadu 
pUI'suant to the Scheme of Amalgamation of Meloy Metals Pnvate Limned \Vllh 
Pondy Oxides and Chemicals Limitcd and thelf rcspCCLlVe shareholders and 
creditors. 

Dear Sir, 

I, I\n~hna Shu ran Mishra, Pracl1clllg ompany Secretary, representing "SM 
Associales , Company Secretaries have been appoIntcd as the ScrUlImzcr for the 
purposl' of 'crutinizing the pO~l<d ballot ~ rms received from the equilY 
shareholder , remote e-voLing and voting conducted th rough poll at the meetll1g 
of the equity shareholders of Pondy Oxides and Chemicals Limited ('the 
Transferee Company' or ' the Company'), convened pur ' uant to order dated 09th 

August 20 19 of the Hon'ble National Company Law Tribunal, ('NCLT' or 'the 
Tribunal') Special Bench, Chtmnai (in CA/800 80 I jCAA/2019j, held on 
Thur day, 10 October 201 at 11:30 A.M. at Kasluri Snnivasan H,dl (MlI1i HaU), 
MUSIC Academy, ~U6, 'j',T.K Road, Chennai - 600014 (' the Meeting') In n ffllT and 
transparent manner and for seeking the! approval <ll the Meeting of ll1<" eCluil), 
shareholders of l.he Transferee Company fol' the proposed Scheme of 
Amalgamation of Meloy Metals Pnvate Limited WIth the Transferee Company and 
lh ;1' r 'spective shareholders and c reditors ('the Scbeme'l under sectIons 230 to 
232 of the Com panies Act, 2013 (' the Act') on the below mentioned rc~olLlllon (as 
,.. ........ to;..., ... ~ • ...,. tho n01;0'9 dp.t,Qd OG'Io. ,'\."'" u.ul ~Ol?) 

"RESOLVED THAT pursuant to the provisions of Sections 230 co 232 and other 
releuantprouisiolls of the Companies Act, 2013, as may be applicable, read with the 
ColI/jJutties (Compromise:', All uligeITJerHS ami ArrwlgwllatLOns) Rules, 20J 6: any 
other applicable ntles alld / or regulations (including any staturory modification or 
re- nactmen t thereof); and the relevant p rovisions of the MemoraTldum of A OBi Clan 

h Pot,d (' ~'n 
"~10 \() ,,,Ill \('t 

"p 1 U o 
" 
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and the Arti les oj A OClQ(lon oj Pondy Oxides and Chemicals Limited ("the 
Company") and subject to the approval of the Hon 'ble National Company LClw 
Tr ibunal ("the NCLT") 01 such regulalOlY,1 govem1l1e1!l aWl10nLY as may f' 

applicable and such other approvals 1 pennrsslons 1 exemptIOns as may be reqUIred 
under applicable laws, regulatiolls. listing regulallons and gllideiznes S S li Pd by the 
regulatory aurilonlles, alld subject to such conditIOns alld modi/icallons u . Inay b 
p resclibed or imposed by any of them while granting such approvals. pcnmSSlOllS 

and sancti01ls, which may be agreed to by the Boarei oj Director oJ the Company. 
the Scheme of Amalgamation of Meloy Mewls Private Limited with Pondy OXIdes alld 
Chemicals Limited and their respective share/wlders and creditors. placed beJore 
thIS meetlltg, be and is hereby approved. 

RESOLVED FURTHER that tile Board of Directors of [lie Company alld any 
person(s) nominated by the Board oj Directors. be arzel are hereby sevetally 
authorised to rake all steps as may be nec ssary or deSIrable alld to do all such 
acts, deeds, things and marrers , as may be considered necessary to gIVe eJfect to 
the aJoresaid Scheme of Amalgamation and tltlS resolutio/l alld to accept such 
additions, alteratiolls, amendm Ills, rectificatiolls anci changes In the saId Scheme 
and other documents related thereto, at allY srage as may be expediell1 or nee ssanJ 
ill this regard. " 

ement 

The Management 01 the Company IS r"sponslble to ensure complianc~ WIth the;: 
requirements of the ompames Act, 20 13, the Rules made thereunder. Securities 
and Exchange Board of India (Listing ObligaLion", and Disclosure Requirements) 
R gulations, 2015 and the NCLT Order dated 0911> August 2019 ('the Order'). 10 

relation to exercising of voting rights through postol ballot, remote e-voting and 
poll conducted a t the Mee ting. 

Res onsibilit of the Scrutiniz~ 

My responsibility as Scrutinizer fo r the postal ballot, e voting and poll conducted 
at the meeting is restricted to the preparation of tht: Scrutinizer's Repon of the 
votes cast as "a ssent'· or "dissen t" / ' for" or "agalnst" the resolution as "ct Ollt in 
the Noticc of the Meeting dated 261h August 2019, Jl1 0 fair and transparent 
mann r, based on the following: 

• Reports generated from the Elec tronic Voting system prOVided b\ Cen tral 
Depository Sel"Vices (India) Limited ("CDSL"), the authorized ogene} engaged 
by the company, to provide voti ng through elec tronic means (i.e remote e­
voting); 

• Posta l ballot. lo rms receIved up to 5.UU P.M. on Wednesday, '1tl1 October 2Ul'1; 
and 

• Poll cond uc ted a t the Meeting th rough ballot paper on 10ul 0 

Company S8C,-elonl'!~ I Trod!:!' Mor ~ ' Attorney" I I,,~ol v en(.r Profeuionoh 

It N ~ i""HBC OD'LJI, "" bO , O"od eN! 6 00... Q I l 
i.~n ~~w(.,(JIt! le1 .. 



ASSOCIATES 

1 do hereby submit my report as under: 

1. The notice dated _6 th August 2019 ('the Notice ') of the Meeting to the equity 
shareholders of the Transferee Company along with the explanatory 
statement. under section 230(3} and Section J 02 of the Act read with Rule 
6 of the Companies (Compronllses, Arrangements and Amalgamations) 
Rules, 2016 ('the Rules ') and other enclosures mcludmg tht' Scheme, form 
of proxy, auendance slip, postal ballot form, etc. wcr(' scnt to the <.\11 CqUlt) 
Shareholders, whose names appeared in the regist er as on 23'u August 2019, 
b speed post / courier / e-mail. The notices to 957.'3 equi lv shareholders 
were sent through email on 05'h September 2019. Purther, nOlkes La 251 
and 3,260 equity shareholders wcre scnt through speed post and couner. 
respectively, on 06 September 2019. 

2. The Transferee Company had al a published newspaper advertisements (in 
thc prescribed form) \I Ith respect to the Meeting of the equity shareholders 
of the Transferee Compan) in IWO newspapers VlZ. "The Bus\J1ess Standard, 
Chennal Edition (English)" and "Malai Chudur, Chennal J.::dilion (Tamil)". 
both havll1g wide circulauon in the stale of Tamil adu, on 061h September 
2019. 

3. The equity shareholders of lhe Transferee Company entitled to attend ond 
VOLt: at the Meeting, had an option to \,otc by way of pastil I ballot or vott' III 

person or by pro",)" or through outhonzed representauvc (dul) supported b\' 
aUlhorizallonl \J1 cose the equity shareholder \Va ' a body cOJ-porale. 

4. In terms of the Order passed by the Tribunal, the quorum ror Mt.:<:ting was 
flXed at 50. Further, it was directed that in case the prescribed qtlorum was 
not there at the designated time when the Meeting is called, the Meetlng 
would be adjounled by half an hour, and thereafter, the pcr::,on's I equity 
shareholders present for voting would be deemed to constitute the qUOl·um. 

5. The equity shareholders meeting commenced at 11.30 AM on 1011i October 
2019 at the venue. 

6. Equity shareholders present in person (including proxies and authorized 
representatives) casted their votes in the ballot box. 

7. The remote e·voting commenced on Tuesday, 10Ih Sepll'mher 20 I q nt q 00 
A.M . and closed on Wednesday, 9 th October 2019 at 5:00 P.l\l 

\ 

~ 

6OC""~~l:9: -/. 
C/;tN~\' , 

" ' 
"~ 

Company Secretone5 I T (ode Morin Attorneys I Insot.·ency Professionals 

}. .. P"HC Co T " l(' A ,~ . 180 1 ,C [11'001 ( , nr '"10~''' P Q I t4 S o ' . 
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8. I have been provided by ClJSL, the list of shareholders who have votcd at the 
remote e-voting facility, so as to ensure thut voting at the vcnue of the 
Tribunal convem:d meeting IS exercised only by those shareholdcrs / proXICS 
who have not votcd using thc remote c-voting facilit,·. 

9. I have relied on information provided by Cameo CorpOl'ale en'lces LImIted, 
the RegIstrar and Share Transfer Agcl1l ("RTA") of the Company 111 relallon 
to details rega rding number of shares held and signatures of shareholders. 

10. The e-voting module ofCDSL was disabled on Wednesday, 091h October 2019 
at 5.00 P.M. and I, Scrutinizer, unblocked the remote e,voting results on 
CDSL's e-voting platform on 91h October 2019 at 5.00 PM. 111 the prescnce 
of tlVO witnesses who are not in employment of the Company 111 accordance 
with Rule 20(4)(ix) of the Companies (Management and Administration) 
Rules, 2014 and downloaded the resulls , afler lhc appoll1led lIlne. 

11. The Postal Ballot forms received upto 5.00 P.M . on Wednesday, 91h OClober 
2019 and vOLing condu ted through Poll at the meeting held on Thursday, 
10th October 2019, were considered valid for crutll1Y. The Postal Ballot 
Forms which were incomplete, and which were otherwise found defecttve, 
have been treated as inval id and kept separately. 15 postal ballot forms were 
received OUl of which 14 postal ballot forms were received till the said closing 
lime. 

12. Before announcement of the poll by the halrpcrson , t\\'o ballot hoxes kept 
for polling were locked in m pn;:St;nct; With due tdcntificlllioll IIlHrk piaced 
by me. 

J 3. The locked ballot boxc,> were ' ubsequently ope ned aft'r the closing of pull 
in my pre:;ence along wllh two witnesses wl10 were not cmpJoy,'cs of the 
Transferee Company and poll papers were diligenlly scrutinized. The poll 
papers were reconciled With the records maintained by the rnA / Transferee 
Company and authorizatIon / proxies lodged with the Transferee Company. 

14. Based on the information provided by Cameo and on my scrutiny, I fOllTld 'I 
poll paper:; invalid . 

15. The Consolidated Report on the result of e·votmg, postal ballot and voting 
through poll at the Meeting held on 10Ih October 2019, in r spect of the 
said resolution is as under: 

"~ 

Company Sth.refOflt!!. I T(od~ Marks Attorney:!> I In>ol ... "ncy Profc:Io!llonoh 

OOD04 P "1 'II .,3 ... ., n 

" 

, ,, 



ASSOCIATES 
Resolution: 

Approval of the Scheme of Amalgamation of Mcloy Metals Private 
Limited (Transferor Company) with Pondy Oxides and Chemicals 
Limited (Transferee Company) and their respective Shareholders and 
Creditors ('the Scheme'). 

Particulars Number of I Number of 
members shares voted 

on 
I Votes cas t by way of e-voting 59 27,< 0,290 --_. -Votes caSl by way of postal ballot 15 1.090 -

VOLes cast by way of poll 26 196 
Total votes cast 100 27,81 ,776 
Less: Rejection of votes cas t by way of I 15 

r-?0Slal ballot bemg mvalld 
4 

j 

I Less: Rejt:ction of VOles caSl by way of poll I 
beingm~alid _ -t 
Total valid votes cast by way of e-voting, I 

ostal ballot and oil 

----,- - ~ 

95 27,81,757 

A. Valid votes IN FAVOR of the reso lu tion : 

I Voting description No. of No. of s h ares % of total I 
member for which number of 

s who valid votes valid votes I 

r Remote e-voting 
voted were cas t cast - - 1 58 27 ,HO, 130 49.9'1% , 

Voting through postal ballot 14 1075 0.04% I I Poll ta ken at Lhe venue of the 2 1 391 
I 

0.01% I 

• meelll1g through ballot eaeers 
Total (A) 93 27,81 ,596 I 99.99% ---l 

B. Valid voles AGAINST the resolution. 

, 
Voting description No. of No. of s h ares % of total 

member for which number of 
s who valid votes valid votes 
voted were cast cast 

Remote e-vo ting 1 160 0.01% 

Voting through posta l ballot NIL N~ - -
Poll taken at the venue of the 1 1 -
meetin j;( through ballot papers i 
Total (B) 2 161 0 .01% 

-

Compony Secrelone, f Trade Morh Atlorney\ Iln.oi¥ency Profe>~ionoh 

011 e~" .10 l N HB COl1P'(-. N S C t VC)()r ( ooc:" P ql 41 , 

~ n v .O\-I'lll; " .' 



ASSOCIATES 
C. Inva lid votes: 

Voting description No. of 
member 
swho 

No. of shares I % of 
for which num 

to tal 
ber of ' 

d votes valid votes vaH 
voted were cast cast 

Voting through pos tal ballot 1 15 
Poll taken a t the venue of the 4 4 
meeting through ba llot papers 
Total 5 19 

D. Abstained votes 

There were no abstained votes through remote e-voting, pos al ballot and 
voting throu gh poll at the meeti ng. 

Pursuant to Regulation 37 of the Securities and Exchange Board of India (Listing 
Obl igations and Disclosure Requiremen ts) Regulations, 2015 read with the 
Secur ities and Excha nge Board of India Circular No. CFD/DIL3/ CIR/201 7 /21 
da ted March 10 , 20 17, the resolution as se l OUt in the otice of the M<;<'ting is 
subject to approval of the majority of votes cast by PublIc Shareholders of the 
Company. Accord ingly, my report on t he result of e-vot ing in respect of the 
approval of the majority of votes cast by Public Shareholders on the aforesaid 
resolution is as u nder: 

ParticuJars Number of Number of I Number of 
shares votes votes in 
held casted favor 

Total votes cast by way of c- I 27,80,290 27,80,290,27,80,130 
voting 
Less: Votes cast by promoters 2588654 2588,654 25,88,654 i 
Total votes cast by public 1,91 ,636 1 ,9 1.636 1,91 ,636 
shareholders 

-'- - -----

16. Details of scrutiny carried out in respect o f the Vo ting: 

a 
I 

Number 
of votes 

a inst 
60 

NIL 
160 

a) With respect to corporate equity shareholders - Board Resolution 
a uthorizing a natural person to vote at a general meelinl4 of the 
company, have been provided . 

b) 

if;. 
Company Secre'Qrie~ I Trade Morh AtrorneY$ j Jnso1lfency ProfeSSIonals 

QH)( t' No to ., NHB C()fllplC N f(O l C 'd ' 
1)(1 !.". II' 'Jvv l F ( ,J".: 

k no 0 01(. ;( , 
'. 
"'" ...... 



ASSOCIATES 
Limited, RTA of the Company in rciallon to details regardll1g number 
of shares held and signatures of shareholders. 

cl Votes cas t in e-voting and postal ballot and / or poll by the same 
equity shareholders have been considered as invalid and only the 
votes cast in e-voting a re taken into account 111 respect of such equity 
shareholde rs . Further, votes cast in postal ballot and poll by the same 
equity shareholder:; have been considered as Il1valid and on ly the 
votes cast in postal ballot arc taken into accou nt in respect of such 
equit ' shareholders 

17. I hereby confirm lhat I am mainlulI1l11g the Registers received from the 
ervice Provider electronically, in r specl of the YOtl.!S cast through e-Votmg 

and all other papers including the physical ballot pape rs throu"h which 
votes were casted by the shareholders of the ompany a t the said Tribunal 
Convened Meeting. I will be arranging to hand OH'r these records to the 
Chairman of the meeting, upon signing of the minutes of the afore~aid 
Tribunal Convened Meeting as prescribed in ru le 22 of the Companies 
(Management a nd Administration) Rules, 20 14 . 

Thanking you. 

Yours faithfully, 

For KSM Associa tes I Company Secre!.urics 

• ) A a#lWlLI 0f H4JV\~ 
KRISHNA SHARAN MISHRA 
Partner 
FCS-6447; CP -7039 

Place: Chennai 
Date: J I. 10.2019 

Company Secrelorie~ I Trade Marh Alforru~ys llruolventy Profe!osionols 

Olf «(' Nv ·le' r ~HU C I,) (, N 80 lie I h P. d C {>I\ ,. I.JO" P, 91 A4 ~ 
I( "0 O( uk (. 
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Witness 1: 

Name 
ddress 

~-+--
:cP ·J1~¥ 
:UJlr ~~ ~<R 
~ r~ I ((.v.nnoi. I 

~~ 
Witness 2 : 1 ... N~ ASSOCIATES 

Name 
Address 

. F N rnr/L 

: 5 P; R.~ I ff 80N tcwvy 
K';H ¥M1~t.Al 
c. ... ~r: N',.,.1'I 1 "1 

Occupation: cp~}.;; Occupallon S£:P.Y/(t 

Counters igned by: 
For Pandy Oxides and Chemicals Limited 

Mr. Ani! Bansal 
(Chai rperson appointed for the m eeting of the 

Equity Shareholde rs of the Transferee Company) 

Place: Chenn!!1 
Date: tt ,,0119 

'. 

Company Se<retofles I ltod. Morh Attorneys I In$olvency Professionals 

:) -10 It\;HI). CO"P c .. ,.... IJO t Pn .s.s. oJ 
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ASSOCIATES 

CONSOLIDATED REPORT OF SCRUTINIZER 

(FOR THE MEETING OF SECURED CREDITORS OF PONDY OXIDES AND 
CHEMICALS LIMITED CONVENED PURSUANT TO ORDER DATED 09TH 

AUGUST 2019 OF THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL, 
SPECIAL BENCH, CHENNAl IN CA/800-801/CAA/ 2019) 

To, 

Mr. Ani] Kumar Bansal 
Chairman of the Meeting 
4th 1"1001', KRM Centre, No.2, Ha rrington Road, 
Chetpet, Chennai - 600031, Tamil adu 

Subject: Consolidated Re ort of Scrutinizer on ostal ballot and votin b 
wa of the secured creditors of Pondy Oxides and 
Chemicals Limited held on Friday, 11th October 2019 at 4 th Floor, KRM Centre, 
No.2, Harrington Road, Chc pet, Chennai - 600031, Tamil Nadu pursuant to the 
Scheme of Amalgamati n of Meloy Metals Private LImited wiU1 Pond y Oxides and 
Chemicals Limited and their respective shareholders and cred itor -. 

Dear Sir, 

I, Krishna Sharan Mishra, PractJcing Company Secretary, representing KSM 
Associates, Company Secretaries have been appointed as the Scrutinizer [or the 
purpose of scrutinizing the postal ballot fo rms rec ivcd from the secured creditors 
and voting conducted through poll at the meeting of the secured creditors of Pondy 
Oxides and Chemicals LImited ('Transferee Company') he ld on Friday, 11th 
October 2019 alll:30 A.M . at 4th Floor, KRM Centre, No.2, Harrington Road, 
Chelpel, Chennai - 600031, Tumll Nadu (' the Meeting') in a fair and transparent 
manner and for seekmg the approval at the Meeting of the secured creditor of 
the Transferee Company for the propo ed Scheme of Amalgamation of the 
Transferor Company with Pondy Oxides and Chemicals Limited and their 
respective shareholders and creditors ('the Scheme) under sections 230 to 232 
of the Companies Act, 2013 (' the Act') on the below mentioned resolu tion (as 
contained in the notice dated 261h August 2019): 

"RESOLVED THAT pwsuant to the provisions of SectLOI1S 230 !O 232 and 
other relevant provisions of the Companies Act, 2013, as may be applicable, 
read with the Companies (Compromises, Arrangements and Amalgamations) 
Rul~"', 201 V, Ully uelter uppll(;uIJle niles and / or regula/tOns {meluding Qny 

'/ .. -.. , . 

(ompOI)Y SecrOlorlC' I Trade MOlk) Anomeys I tmolvency Profe~UIOnal) 

Offl t N, dO TNHB Cun'll'\: ' 1>1 80 Lv <: IUlth Rood CtH.:m,u (Joe 00\ P 11 4 , c 

Ii. O(IOlc')lf 

'. 
" 
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statutolY modificallOll or re-enactment thereof]; and Ihe relevant provisions of 
the Memorandum of AssoctatlOn and the Amcles of Association of Pondy 
Oxides and Chemicals Limited ("the Company'1 and subject 10 the approval of 
the Hon 'ble National Company Law Tribunal ("the NCI.:n or such regulatory / 
government authority as may be applicable and such other approvals / 
perm iss ions/ exemptions as may be requited ItIlder applicable laws, 
regulations, listing regulations and gtlidelmes issued by Lite regulatory 
aWhorities, and subject to such conditions and modifications as may be 
prescn'bed or imposed by any of them while granting such approvals, 
pennissio,ts and sanctions, which may be agreed to by the Bomd of Directors 
of the Company, the Scheme of Ama/gamation of Meloy Metals Private Limited 
with Pondy Oxides and Chemicals Limited and tile!r respective shareholders 
alld creditors, placed before this meeting, be and is hereby approved. 

RESOLVED FURTHER that the Board of DireClors of the Company and any 
persoll(s) nominated by Ihe Board of Directors, be and are hereby severally 
authorised 10 take all steps as may be necessanJ or clesirable and to clo all 
such acts, cle cis, things and matters, as may be considered necessary to give 
effect to the aforesaid Scheme of Ama/gamalioll alld rhls resolulion and 10 
accept stich addilions, alterations, amendmen ts, rectificatiolls ami changes III 
the said Scheme and oliler documents relaled Ihereto, at any slave as may 
be expedient or necessary lit ll1is regard. " 

The Management of the Company is responSIble to ensu re compliance wnh the 
reqUirements of the Companies Act, 2013, the rules made thereunder, and Lhe 
Order dated 09th August 2019 (' the Order') of the I Ion 'bit:: allonal Compa ny Law 
Tribunal, Special Bench, Chenna i ('the Tribunal'), in relatton to exerciSing of 
voting rights through postal ballot and pol! conducted at the Meeting. 

Res onsibilit of the Scrutinizer 

My responsibility as Scrutinizer for the postal ballot and poll conducted at the 
meeting is restricted to the preparation of the Scrullnt7.(·rs Report of the vOle cast 
as "assent" or "dissent / "for" or "against" the resolution a set ou t in the Notice 
of the Meeting d a ted 26th August 2019, in a fair and transparent manner bv \\uy 
of postal ballot forms receivcd up LO 5.00 p, M. on Thursday. 10th October 2019 
and the poll conducted at the Meeting 

Company Secrefarres I Trodft Mark, Al1ortley.l I Insolvency P'OfeS)10ftols 
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ASSOCIATES 

I dQ hereby submit my report as under : 

J. The notice dated 26th August 2019 (' the Notice ') of the Meeting to the 
secured creditors of the Transferee Company along with the explanator) 
statement, under section 230(3) and Section 102 of the Act read ",ith Rule 
6 of the Companies (Compromises, Arrangcments and Amalgamations) 
Rules, 2016 (' the Rules') and other enclosures II1cludll1g the Scheme, form 
of proxy, attendance slIp, postal ballot form etc. wcre sent to the 6 secured 
creditors as on 30lh June 2019, bye-mail on 5'h September 2019. 

2. Th ecured reditors of the Transferee Compan) cntitled 10 attend and vote 
at the Meeting, had an option to votc by way of postal ballot or vole in per on 
or by pro».)" or lhrough authorized represenl<nive (duly supported by 
authorization). 

3. In terms of the Order passed by the Tribunal , the quorum for Meeting was 
fixed at 2 (Two) . Furl! er, it was directed that in case the prescribed quorum 
was not there a t the designated time when the MeeLing is called, the Meeting 
would be adjourned by half an hour, and thereafter, the person's/secured 
creditors present for voting would be deemed to constitute the quorum 

4 The secured creditors mecllng commenced at 11.30 AM on Il' October 
2019 at the venue with thc requIsite quorum bemg present. 

5. ecured creditors present in person (including proxies and aul!lorizcd 
representatives) ca ted their votes in the ballot box. 

6. Thc postal ballot f rms received up to 5:00 P.M. on Thursday, lOll, October 
2019 and voting conducted through Poll aL the meeting held on Friday, 1]111 

October 2019, were to be considered valid for scrutiny. However, no postal 
ballot forms were received till the said closing lime. 

7. Before announcement of the poll by the Chairperson , one ballot box kept for 
polling was locked in my presence with due identification mark placed by 
me. 

8. The locked ballot box was subsequently opened after the closing of poll in 
my presence along with two witnesses who \\. 'rC not employees of the 
Transferee Company and poll papers were diligently scrutinized. The poll 
papers were reconciled with the records malntall1cd by II,.. Transferee 
Company and uuthorizaUon / proxies lodged With I he Transferee CompaJl)'. 

Company Secre'Qflel I T rode Mork' Attorn~y\ I Imoh'oncy Profe):-Ionois 
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ASSOCIATES 

9 I d id not find any poll papers invalid . 

10. The Consolidated Report on the resu lt of postal ballot and voung through 
poll a t the Mecting held on l l'h October 2019, in respect of the said 
resolu tion is as under: 

Resolution: 

Approval of the Scheme of Amalgamation of Meloy Metals Private 
Limited (Transferor Company) with Pondy Oxides and Chemicals 
Limited (Trausferee Company) and their respective Share holders a nd 
Creditors ('the Scheme'). 

Number of secured creditors who I 
votcd by way of postal ballot 
Number of secured creditors 
voted b . way of ballot papers 

who l 

umber of secured reditors who 
attended th!0'1eetin-& (in per on): 

umber of Authorized 
Representatives who attended the 
Meetincg'--_______ _ 
Number of PrOX1C who attended the 
Meetin : 

t-

o 

3 

o 

3 

o 

3 
Total Number of ecured creditors{ 
Authonzed Repre ' cntauvcs/Proxies 

. attended the Mcel1n 
I Total Voting Power (111 value) of =l 
I secured creditors / Authorized 

. d I 52,71 ,66,847/-Representative / Proxies altende t lC 

Meeting. _--:--_ 
I Ballot a ers issued at the venue 3 I 
Ballot a ers rece ived at the venue I 3 ___ ~:--_--r 
Summary of Voting: NumbT % Value % 1 1 

___ -=-_--:-,--=---r_-:::

e
_
T 

I N~r;b t II ~:~ 
a Ostal ba llot 0 T 0 0 0 . ~~~~~~~~~~~~+-~-4-- 1 
b. Votes cast by way of ballot paper 3 I 100 % 152,7 1,66,8'17 1100% 

at the vcnue of the meeting " . 

L o. or secured creditors / . 3 100 % :;';2 ,7 1,66,8'17 1100"'0 
Authorized RepresenHHive / .1-__ -"-__ _ 

Company Sec'-otarIO~ I TrOde Markl Atforneys- I In)ol""H\f'Y P"of.u,onul. 
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proXlCS who vo 
resolution, 

ted FOR 

creditors 
resen lalive 

the 

/ 
/ 

d , No, of secured 
Authorized Rcp 
proxies who vote 
resoluLion, 

d AGAINST the 

e, Total no, of se 
(Including 

cured credi tors I 
Authorized 

Representative / Proxies) who 
have cast valid votes I 

f. No, of secured creditors / 
Authorized Representative / 
Proxies whose votes were found 
invalid , 

0 

-

3 

o 

'0, of secured credi tors who 0 
abstained from vOtll'!g, if .-:;a",n=_ -1 __ 

ASSOCIATES 

, 

0 0 0 

I I 
I 
100 % 152,71,66,847 100% 

. I· ._ 

o o o 

o o I 0 

I I . I hereby confirm that I am maintaining the records, papers, in respect of the 
votes cast through physical ballot papers through which votes were casted 
by the secu red creditors of the Company at the said Tribunal Convened 
Meeting, I will be arranging (0 hand over thcsc records to the Chairman of 
the meeting, upon sigmng of the minu tes of the aforesaid Tribunal Convened 
Meeting as prescribed in rule 22 of the Companies (Management and 
Administration) Rules, 2014, 

Thanking you. 

Yours faithfully, 

i<o r KSM Associate s I Company Secretaries 

'''JM~ 
(ijV(i;i}~~~'/:U 
../ OJ., ",' 

KRISHNA SHARAN MISHRA EM' 

Partner 
FCS - 6447;CP -7039 

Place: Chen nai 
Date: 11 UI October 2U 19 

Compony SecretQlIes I T rode Marks Altornf:Y$ I Im,olvency Profes~lonoh 
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ASSOCIATES 

Witness 1: 

Name 
Address 

Occupa tion : 

A(:s" 
Flc>l ~ ?,:)'l> "'...; \ \pc-

'T~< '}..'l- .u .. 1"'-"", 

",. ~_ ") ""-r-n''"' ~d 
~,,,,,,\,..' c.~ - flo-

Witness 2 : 

arne 
Address 

! gjl{ 
, ATllf'INA P 

Nc.f:Iy, (~lm~ jfl!' ~~I 
Tl1vv'wl4? b OJCr-1 

Occupation : 

Counlcrslgned by: 

For Pondy Oxides a nq Chemical s Limited 

Mr, Ani! Kumar Bansal 
(Chairman appointed for the meeting 

of the Trans fe ree Co mpnny) 

Place : Chennai 
Dnt e ; ' I \ 1<0\'2-01 "I 

, 
, 

Company Secrefarle5 I Trade Mork' Attorney. I Insolvency Pro(cu ionol, 
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ASSOCIATES 

CONSOLIDATED REPORT OF SCRUTINIZER 

(FOR THE MEETING OF UNSECURED CREDITORS OF PONDY OXIDES AND 
CHEMICALS LIMITED CONVENED PURSUANT TO ORDER DATED 09TH 

AUGUST 2019 OF THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL, ' 
SPECIAL BENCH, CHENNAl IN CA/800-801/CAA/ 2019) 

To, 

Mr. Ani) Kumar Bansa l 
Chairman of the Meeting 
401 Ploor, KRM entre, No.2, Harrington Hoad, 
Chetpet, Chennai - 600031, Tamil Nadu 

Subject: Consolidated Re ort of Scrutinizer on ostal ballot and votin b 
wa of 011 at the meetin of the unsecured creditors of Pondy .. 9xides and 
Chemicals Limited held on Friday, 11th October 2019 at 4th Ploor, KI~M Cenlre, 
No.2, J (arrington Road, Chetpet, Chennai - 600031 , Tamil Nadu pursuant to the 
Scheme of Amalga mation of Meloy Metals Private LilTIlte I with Pond) Oxides and 
Chemicals Limited and their respective shareholders and creditors. 

Dear Sir, 

I, I rishnn Shar::m Mishra, Practicing Company Secretary, representing KSM 
A socia tes, Company Secretanes have been appoin ted as the Scrutinizer fol' the 
purpose of scrutinizing the postal ballot forms received from the unsecured 
cred iLOf and voting conducted through poll at he meeting of the unsecured 
creditors of Pondy Oxides ::md Ch micals Limited ('Transferee Com pany') 
convened to be held on Friday, 11th October 2019 at 2.30 PM, having been 
adjourned to 3:00 P.M., at 4th Floor, KRM Centre, No.2, 1larrington Road, 
Chetpel, Chennai - 00031, Tamil adu ('the Meeting') in a fair and lransparem 
manner and for seeking the approval at the Meeting of the unscwrcd creditors of 
the Transferet: Company for the proposed Scheme of Amalgamation of the 
Transferor Company with Pondy OXIdes and ChemIcals Limited and theIr 
respective shareholders and creditors (' the Scheme l under sectIons 230 to 232 
of the Companies Act, 2013 (' the Act') on the below mentioned resolution (as 
contained in the notice dated 26tl• August 2019): 

"RESOLVED THAT pursuant /0 the p rovisions of Sections 230 /0232 and 
other relevant provisions of the Companies Act, 2013, as /flay be applicable, 
read with the Companies (Comproml es, Arrallgemems and Amalgamations) 
Rules, 2016: allY other applicable THies and / or regu lat ions (including any 
statutory modification or re-enactment thereof); alld the releuant rour,sions oj ... 

Company Se,rOU;HlC' I Trode Mork~ Attorney) I Irnolvency Profes~lonol\ 
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ASSOCIATES 

the Memorandum of AssocLQlion and the Artldes of AssoclQlion of Ponriy 
Oxides and Chemicals Limited ("lhe Company") and subject to the approval of 
the Hon 'ble National Company Law Tribunal ("the NCLT") or such regulatory / 
goventmenl aLttilority a may be applicable and such other approvals / 
pennisslOnS / exemptions as may be reqlllred under appltcable laws. 
regulatiollS, listing regula/iolls and guide/lites Issued by the regulawry 
authorities, and ubjecc to such condItions and modificatIOns as may be 
prescribed or Ifnposed by any of them while granring such approvals, of the 
Company, the Scheme of Amalgomation of Meloy Metals Private Limitecllllith 
Pondy Oxides and Chemicals Limited and theIr respective shareholders and 
creditors, placed before !Ius meeting, be and is hereby approved. 

RESOLVED FURTHER that the Board of Directors of the Company and allY 
person(s) /lominated by chI' Board of Directors, be and are hereby sl'peral/y 
authonsed to take all steps as may be necessary or deSirable Mtd 10 do all 
sllch acts, deeds, rhings alld matters, as may be considered necessary ro give 
effect to the aforesaid Scheme of Amalgamation and thts resolulton and to 
accepc such additions, altcrallons, amendments, reclIjicattOl1s and changes tit 
the said Scheme and other documents related thereto, ((f allY swge as may 
be expedient or necessary ill this regnrd. » 

Res 

The Managemcnt of the Company is responsible to ensure compliance with the 
reqUIremen ts of the Companies Act, 2013, the ru\(:s mude thereunder, and the 
Order dated 09"\ August 2019 ('the Order') of the Hon'blc National Company Law 
Tribunal, Special Bench, Chennai (' the Tribuna!'), in relation to exercising of 
voting rights Lhrough postal ballot and poll conductcd at the Meeting. 

Res onsibilit of the Scrut inizer 

My responsibility a Scrutinizer for the postal ballot and poll conducted at the 
meeting is restricted to the preparation of the Scrutinizers Report of the votes cast 
as "assent" or "dissent" / "for" or "against" the resolution as set (Jut In the No tice 
of the Meetin dated 26U\ August 2019, in a fair and transparent munner by way 
of po tal ballot forms rt:celved up to 5.00 P M. on Thursday, 10th October 2019 
and the poll conducted a t the Meeting 

I do bereby submit my report as under: 

1. The notice dated 26th August 2019 ('the Notice') of th e' Meeling to Lhe 
unsecured crcditors of the Tran:lfcrcc COI11J.lGlll) alung with tilt explanatory 
statement, under section 230(3) and Section 102 of the Act read with Rule 
6 of the Companies (Compromises, Arrangements and Amalgamj'tions) 

~ . .' 

Compony Sf!(rotoriel I Trade Mcr~i At/orney' I lmolvency Professlona! l 
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ASSOCIATES 

Rules , 2016 ('the Rules') and other enclosures Including the Scheme, form 
of proxy, attendance slip, postal ballot form etc. were scnt to the 96 
unsecured creditors, as on 30th June 2019, bye-mail on 5th September 
2019. Notices to 3 unsecured creditors , as on 30'" June 2019, were sent 
through courier on 60, September 2019. 

2. The unsecured creditors of the Transferee Company entitled to attend and 
vote at the Meeting, had an option to vote by way of postal ballo! or vote in 
person or by proxy, or through authorized representative (duly supportcd by 
authorization). 

3. In terms of the Order passed by the Tribunal, thc quorum for Meeting was 
fixed at 15 (Fifteen) . Further, it was direc cd that in case the prescribed 
quorum was not there at the designated time when t he Meeting IS called, the 
Meeting would be adjourned by half an hour, and thcreafter, the 
person's/unsecured creditors present for voting would be d~emed to 
constitute the quorum. 

4. The unsecured creditors meeting scheduled to be commenced at 2.30 PM on 
Il'h OCLOber 20 I 9 at the venue was adjourned for half an hour duc to lack 
of quorum. Aftcr the said half an hour, the creditors present for1l1ed tht' 
quorum in accordance with the Order. Accordingly, the meellng of the 
unsecured creditors commenced at 3.00 P.M. with the requisite quorum 
being present. 

5. Unsecured creditors present In person (includlllg proxies and authorized 
representatives) casted their votes in the ballot box. 

6. 1'h posta.l ballot forms received up to 5:00 P.M. on Thursday, 10,h October 
2019 and vOling cond ucted Ihrough Poll at the meeting held on Friday, ll"' 
October 2019, werc to be considered valid for scrutiny. Ilowcver, no postal 
ballot. forms were reccived till the said closing Limc. 

7. Before announccment of the poll by the Chairperson , one ballot box kept for 
polling was locked in my presence with due identification mark placed by 
me. 

8. The locked ballol box was subsequenUy opened "fter the closing of roll 111 

my presence a.long with two witnesses who werc not cmployee" of the 
Transferee Company and poll papers were diligently scrutinized The poll 
papers were reconciled with the records mninlallwd by t}"" Tnll1"rpr('(' 

Company and authorization / proxies lodged with the Transferet: COI\1pany. 
1' .. 

/ 

Compony Secretonel I Trod. Moric, Attnrnft)'fo Iln,olv$n<:y PrQroulonQI, 
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ASSOCIATES 

9. I did not lind an poll papers invalid. 

10. The Consolidated Repon on the result of postal ballot and voting through 
poll at the Meeting held on 11<.1, OClOber 2019, in respect of the said 
resolution is as u nde r : 

Resolution: 

Approval of the Scheme of Amalgamation of Meloy Metals P rivate 
Limited (Transferor Company) with Pondy Oxides and Chemica ls 
Limited (Transferee Company) and their respective Shareholders a nd 
Creditors ('the Scheme'). 

Number of unsecured c reditors who 
voted by way of postal ballot 
Number of unsecured creditors who 
voted by way of ballot papers 
Number of unsecured creditors who 
attended the Meeting (in person) : 
Number of Au thorized 
Representatives who attended the 

o 

13 

o 

13 

~eeting ~=-~ __ ~~ ----~~~-r-----------------­
umber of Proxies who attended the 

Meeting: 
Total Number of unsecured 
cred itors/ Authorized 
Representatives/ Proxies a ttended 
thc Meeting: _;:_ 
Total Voting Power (in value) of 
unsecured credllOrs / Authorized 
Rcpresentative / Proxie au endccl the 
Meeting. 

Ballot p''-,a-p 'e-r-s- i'-s-s-u-c-'d:--at the venue -

Ballot papers received at the ve nue 
Summary of Voting; Numb 

er 

o 

13 

J ,43,6 1 ,728/-

% 
Numb 

er 

13 
13 

Valu e 

a. Votes cast bv way of postal ballot 0 0 0 
~~~~~?L~~~~~~+-~~~~~--~-

-

I 

I 

100% 
~ 

b. Votes cast by way of ballot paper 13 
at the venue of the meeting 

r-~~~~~~~~~~--~-----+----~-------+---
100 % 1,4 ,61,728 

c. No. of un ecured <.rcditur· / 
12 100 % 1,43,47,H46 ]00% Authorized _~epresentative / 

~------~~--~----~--~~~~I .f~~C~/~--

fN 
' L~J.ly "I~~:...:/ 
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ASSOCIATES 

- - ~ 

proxle who voted' FOR the 
resolulion . 

0+- -d. No. of unst:cured creditors I 
Authorized Representative / 0 0 0 1: proxies who voted AGAINST the 
resolulion . ; e. Total no. of unsecured creditors 
(including Authorized 12 lOO% 1,43,'1 7,84b 100% I Representative/ Proxies) \vho 

r_have cast valid votes 
f. No. of unsecured creditors/ 

Authorized Represenlative I 1 13,882 I 
Proxies whose votes.. were found - -
invalid. _ - G g. No. of unsecured creditors who 

0 0 0 
....... abstained from voting, if any. , 

II . I hereby eonlirm Lhat I am maintUlnmg the records, papers, III respect of the 
votes cast Lhrough physical ballot papers through which ales wcre asled 
by the unsecured creditors of the Company a t the saId Tribunal Convened 
Meeting. I will be arranging to hand over these records to the Chairman of 
the meeting, upon signing of Lh" 1I1inut"~ uf 1h" .. roresaid Tribunal CUllVCIlc.:d 
Meeting a PI" cribed in rule 22 of the Companies (Managemrnt and 
Administration) Rules, 2014. 

Thanking you. 

Yours failhfully, 

POl' KSM Associates I Company Secretaries 

Partner 
FCS - 6447jCP -7039 

Place: Chennai 
Date: 11 tl1 October 2019 

Company Senelone, I Tad. MOlk, Allomey' I IIlIolveney Profes$lonols 
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Witness 1; 

Name 
Address 

Occupation 

ASSOCIATES 

~ Witness 2: t t~d! ( 
A v..t .. \ "'" "N', ..,<d, f(p(){, 

Name ttl, /-'.[1'>'11 P 
Fbl N.> Address /YI) f:h r~mAI'I rl! Itr 
1ovle- !). ~ t:' 10 .... " 

e \I- 1 "<tl'~u\ ~cI , 1!rIMVJ ... /.) If ... be 2eu 

Vewribfl (jiOft1"t', \1-

Stf!\Jll( Occupation ~ft\ rtf 

Countersigned by: 

For Pondy Oxides and Chemicals Limited 

Mr. Anil Kuma r Bansal 
(Chairman appointed for the meeting 

of lhc Trall~fercc Company) 

P lace: Chennai 
Date: Il\\oh ... ol9 

., , 

. \ ' 

. '":,.. 
-'-/ 

Compony Secretot;~U Ilrodo Morh Attorney" I Inr.olvency Prole)~ionoh . ' 
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