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Economy: Macro, Micro & More

WFH Norms for SEZs Likely to be Eased

Detailsto beissued b

y end of week:

standard operating procedures soon

Kirtika.Suneja
@timesgroup.com

New Delhi: The government is
likely to relax the work-from-home
rules for special economic zones
(SEZ) to balance the conflicting In-
terests of developers and informa-
tion technology (IT) companies.

While developers want more peo-
ple to work out of SEZs, IT compa-
nies have demanded complete flex-
ibility in the model they want to
adopt. The commerce and industry
ministry is working on standard
operating procedures that would
require IT companies to submit
namesof theentire pool of employ-
ees that will work from home.

Airlines to Furnish Flyers’
Details to Customs 24
Hrs Before Departure

Flying High

“The IT industry wanted a com-
plete relaxation from rule 43(A)
without any compliance and in-
gsisted on total self-declaration
while the developers argued that
100% work from home would mean
wastage of the infrastructure de-
veloped In SEZs,” said an official.

The SEZ rules give companies the
flexibility to allow a maximum of
50% of employees to work from
home.

“There were two weeks of in-
tense negotiations between the
parties and now internal discus-
sions are on to simplify the proe-
esses,” the official said, adding
thatdetails would be issued by the
end of this week.

As per the official, the I'T compa-

Sigh of Relief

IT cos wanted to do away with
norm to submit employees names

SEZ developers said
100% WFH means
infrastructure wasted

employees
SEZ rules give cos

Commerce dept
may seek details
of full pool of &

circulated in W

flexibility to allow
maximum 50% of
employees to WFH

nieshadraised another concernper-
taining to the large employee turn-
gver in the sector at present, which
would make sharing the details of
specific emplovees difficult.

“The WFH arrangement in SEZs
is envisaged to be a flexi working

SOPs likely by
end of week

environment for all the emplovees
andany compliancestogetthe ben-
efit will vitiate the ease of doing
businessforthissector,” said Bipin
Sapra, pariner, EY India.

Last month, the commerce and in-
dustry ministry notified that 50% of

the total emplovees in units located
including contractual
workers, are allowed to work from
home. As per the notification, IT
companies were to submit within 90
days a list of emplovees who would

in SEZs,

work from home.

This submission should include
thedate from which the permission
for work from home is to be utilized
and the details of employees to be
covered by such permission. The
approved employees will be allowed
to work from home forup to a vear.

The development commissioner
of the SEZ can allow more than
50% of employees to work from
home only for genuine reasons.
However, no relaxation is likely on
the laptop issue as these get customs
Bx-

duty
emption,

the official

said.

New Delhi: GAIL (India) wants
to double its share capital as well
as add specialty chemicals and
clean energy to its line of busi-
ness as it looks to diversify busi-
ness bevond natural gas trans-
mission and distribution.

GAIL has sought shareholder
approval to increase the author-
ised share capital to 10,000 crore
from the current 5,000 crore to
help raise finance for its expan-
sion plans over the next 3-4 years.,

The firm is laying natural gas
truck pipelines to create anation-
al gas grid as well as expand city
gas distribution as part of the
government'stargetof morethan
doubling the share of natural gas
in the primary energy basket to
15% by 2030,

“(GAIL has a capex plan of ap-

GAIL Seeks to Double Share Capital;
Add Specialty Chem to Business

proximately 30,000 crore in the
next 3-4 years. These projects will
be funded partly through inter-
nal resources and partly through

debt, which may include the equi-
to shareholders.

Further, the company may also

look at issuing bonus

‘@' shareholders, it said.

India's largest state-

owned natural gas

pany also sought to amend the

MoA toallow entry into new busi-

ness areas. It wants todiversify in-

explore possibility of taking equi-

tv in energy exchange and pursue

acquisitions in solar glass and

ty route,” the firm said in a notice
equity shares to its
processing and distribution com-
to specialty chemicals business,
module manufacturing. - PTI

-
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CONSULTANTS FOR

NVITING BIDS FROM

Letter No.522/22-23

Omnline tender in two parts {part-1 Techmical & Commercial Bid and part-11 price Bid 1o be submitted in TVNL
wehsite Only) are mvited on behalf of TENUGHAT VIDYUT NIGAM LIMITED, Ranchi from reputed, expenenced and
financially sound Hirms for under mentioned work at TTPS, Lalpama.

TENUGHAT VIDYUT NIGAM LIMITED
deree e Fom s

(A GOVT. OF JHARKHAND UNDERTAKING)
CIN U40101JH1987SGCO013153
HINOO, DORANDA, RANCHI-834002, JHARKHAND (TEL: 0651-6900252, Fax 0651-2253841)

e-TENDER NOTICE

Date.05.08,2022

Will have to provide
PNR, credit card and
baggage detalls

Our Bureau

New Delhi: Aircraft opera-
torswillnow havetofurnishall
travel-related information in-
cluding date of travel, cre-
dit card details, and bag-
gage information about
passengers who are go-
ingtotravel inandoutof
India atleast 24 hours befo-
re their flight departure,
Non-adherence to these ru-
les will attract a penalty bet-
ween 25,000 and 750,000 for
each actof non-compliance,
The Central Board of Indi-
rect Taxes and Customs on
Tuesdav notified the Passeng-
er Name Record Information
Regulations 2022 that mandas-
te aircraft operators to share
certain information with the
National Customs Targeting
Centre-Passenger (NCTC-P).
The NCTC-Pwill conductrisk
analysisof passengers.
Officials said the regulation
is in line with international
best practices. “It is meant to
improve risk profiling of pas-
sengers through advance in-
formation,” a senior govern-
ment official told ET.
Another official said the cus-
toms department will use the
data for improved surveillance
and risk assessment of flyers.
This data will also help the
law enforcement agencies in
India or any other country.
“When passenger name re-
cord information relates to any
offence, under any law for the ti-
me being in force, at national or
internationallevel, the NCTC-P
may share the relevant infor-
mation on a case-to-case basis

Haryana Co-op
Body to Sell
1LT Wheat in
Open Market

Jayashree.Bhosale
@timesgroup.com

Details needed | Operators

for passengers | toshare info

travelling in 24 hours
and out befare flight
nf India departure

Non-compliance to at-
tract a penalty between

] 725,000 and 750,000

Info includes Regulation is
baggage credit | inline with
card details, international

travel itinerary | best practices

with other law enforcement
agencies or government de-
partments of Indiaor any other
country,” the regulation said.
The listof data which this pas-
senger hame record informa-
tion will capture is exhaustive.
It captures PNR, date of reser-
vation and issue of ticket, pay-
ment/billing information in-
cluding credit card, travel itine-
rary for specific PNR, baggage
information, passportdetailsto
even frequent flver and benefit
information, travel agent and
all historical changes to PNR.
“The PNR regulations would
be an effective tool in curbing
cross-border crimes,” said Ta-
nushree Roy, director-indirect
tax at Nangia Andersen India.
The onus of timely collection
and sharing information has
been put on the airline opera-
tors. They will have to pay a pe-
nalty between 25000 and
z50,000 for each act of non-
compliance. Experts say tho-
ugh the intent is to prevent any
offence, the passenger details
are sensitive information, and
the government needs to pro-
tect the privacy of such data,
which is susceptible to misuse.

FOR FULL REPORT, GO TO
www.economictimes.com

DRY TECHNOLOGY
PYRITE / SULPHUR
REMOVAL PLANT

India’s No.1 Merchant Sefler of
Lignite, Gujarat Mineral
Development Corporation Ltd.
(GMDC), has achieved a
remarkable turnaround in the
last twelve months, We built
ccapabilities, created resilience,
elevated our financial .

RFP for Turnkey Contract from Designing to Equipping
Handing Over of plant to be set up at our

Surkha (North) Lignite mines, Bhavnagar (RFP No. GMDC/PPD/001/2022)

RFP Document
‘downioading Start Date
10/08/22 @11:00 Hrs. IST

-p@.m@'-wmneg _
30/08/22 @12:00 Hrs. IST

Bid Subrission Due Date

Interested bidders may download the RFP Document from our websites:

https://gmdc.nprocure.com and www.gmdcltd.com

ubm 3 _ Date of Opening Documents
09/09/22 @15:00 Hrs. IST  14/09/22 @16:30 Hrs. IST

to

Gujarat Mineral Development Corporation Ltd.
(A Government of Gujarat Enterprise)

Khanij Bhavan, 132 Feet Ring Road,
Mear University Ground, Vastrapur, Ahmedabad - 380 052,

EXPLORING LIMITLESS POSSIBILITIES

Asset Monitoring Committee ("AMC’) formed in terms of the approved resolution plan for Amtek Auto Limited
Process Advisors to AMC (‘Advisor'); EY LLP
E-mail ID: amtekauto.amci@gomail.com; copy to: sushmit.parwal@in.ey.com, mukull dalmia@in.ey.com, Mobile No: +51 9559942250, +91 7034818181

Address of the Advisor: 3rd & Gth Floor, Worldmark — 1, 1G] Airport Hospitality District, Aerocity, Mew Delhi — 110037 India.

E-AUCTION SALE NOTICE

SALE OF IMMOVABLE ASSETS OF AMTEK AUTO LIMITED

Amiek Auto Limited (* Amtek") has undergone corporate insohvency resolution process under the Insolvency and Bankruptcy Code, 2018, In terms of the resolution plan for Amtek, as
approved by the National Company Law Tribunal, Chandigarh Bench, vide its order dated July 08, 2020 (“Approved Resolution Plan”), the AMC has been authorized to sell certain
immaovable assets of Amtek. EY has been appointed as an Advisor to the AMG inter alia for undertaking the sale of below mentioned immovable assets of Amtek

Public at large is informed that e-Auction of the below menticned property/ies will be held on *AS IS WHERE IS BASIS", "AS IS WHAT IS BASIS", "WHATEVER THERE IS BASIS™

and “NO RECOURSE BASIS",
Pune: Hafed (HaryanaState Co- The below mentioned properties are a part of the non-core assets of Amtek and do not impact the present manufacturing operations of Amtek.
operative Supply and Marke-
ting Federation), the apex co- Date & Ti Reserve Price D:rh:;éi:: :?r
operative federation of Harya- Names of Bescrintion of e lime documents as per the
na has decided to sell more than “I_:i;dDHd escription of property of EMD Amount Oibaes dacunent
1 lakh tonnes of wheat, it had ers : Proof of payment of EMD
procured in commercial opera- e-auction Ingrement Amount on e-auction website
tions in 2022-23 rabi : .
: : Date: Reserve Prica: on or before
Bashaline  seashi Industrial Land and Building: Plot -73 Sector -11, IIE TML,
(RMS), i g opei M/s  |Vendor Park, Rudrapur, Pant Nagar, Uttarakhand: Land| 29.08.2022 | Rs.1020.00Lacs 26.08.2022,
market. The flour Amtek |measuring 28,112 sq.mt. (i.e., 6.95 acres) and Total Built up | Time: 60 Minutes | Earnest Money Deposit 04:00 pm
milling industry of Auto |areaofd,677sq.mt. Fﬁ’f‘%& ir’ﬁ'i"mm (EMD) i.e. Rs. 102.00 Lacs
the country had re- Limited | North: 30m wide Road South: 30m wide Road| unimited extensions | Bid Increment Amount
zggﬂ:’ tE:f:hI-}i]r? di?nﬂg i‘:ﬂiﬁﬁ East: Industrial Property West: 60m wide Road of 5 minutes each. | RS- 1.00 Lac.
tv of wheat in the market. Industrial Land and Building: Plot No. 16, ROZ-KA-MEO Date: Reserve Price: on or before
¥ . M/s Rs. 810,00 Lacs 26.08.2022
The Centre has been taking a Industrial Estate, Sohna, Haryana, India, Land measuring| 29.08.2022 e Jo.20zce,
Serice o Hicastres lu caniri iy Amtek 17,020 sq.mt. (ie., 1.73 acres) and Total Built up area of 4,061 | T 60 Mines Eanast More ok (400 p
od milanon ahead of the lesti- Auto sq.mt rom 1 noan 2. Rs. 81, s
; Sy ;. g 01:00 pm with
::?jﬁﬂ%fﬂf;{ﬁﬁﬂ;ﬁl;ﬁ{ﬂ Ejl Limited |North: Industrial Property South: Industrial Property unlimited F;ﬂmss,ms Bid Increment Amount
i et H‘lm?mgup e o il East: Vacant Plot West: 55f Access Road of 5 minutes each, | As-1.00 Lac.
as a severe heat wave cut the co- : Date: Reserve Price: on or before
untry’s  wheat production, M/s Aﬂ”‘?"“"ml. La!“" Yiiage-Rajindergart, ﬂa’dhasat i 29.08.2022 | Rs.580.00 Lacs 26.08.2022
e , Tehsil & District Fatehgarh Sahib, Punjab-140406, Land VO, bty .
which unregulated exports re- Amtek - . Time: 60 Minutes | Earmest Money Deposit 04:00 pm
duced the domestic stocks, At | easuning 80,634 sq.mt. {i.8.,10.925 acres) From 12noonto | (EMD) i.e. Rs. 58.00 Lacs
e North: Agriculture land South: Railway fine 01:00 pm with
E‘?: :“u;tgﬁgﬁ_ﬂ-tfrﬁ ;g i Limited | aq Hrwine West: 187t wide road urlimited extensions g:' 'II":;ELH:,M Amount
$ ; af b minutes each. e
TR T T R L I TR Industrial Land and Building: Sector-37, Industrial Area, Date: Reserve Price: on or before
Apblicati MW/s  |yillage Mohammadpur, Gurgaon, Haryana, Land measuring 29.08.2022 | Rs.1,070.00 Lacs 26.08.2022,
ppilcations Amtek  |3941 sq.mt. i, 0.97 acres) and Total Built up area of 2,091 | Tme: 60 Vinutes Earnst Horey Dogosi 04:00 pm
Invited for Post of Auto |sqmt. | orapnwin | o) o TN
2 Limited |Morth:Industrial Unil South: Industrial Unit unlimited extensions | Bid Increment Amount
PFRDA Chairman East: KhandsaRoad West: Other's property of 5 minutes each. | Rs.1.00 Lac.

New Delhi: The government
has invited applications for the
post of Pension Fund Regula-
tory and Development Author-
ity (PFRDA) chairman as the
term of incumbent chairman
sSupratim Bandyopadhyay
ends in January The last date
for applying is September 5.
The appointment would be
made by the Centre on recom-
mendation of Financial Sector
Regulatory Appointments
search Committee. FSRASC is
free to recommend any other
person, on the basis of merit,
who has not applied for the
post, — Our Bureau

1. E-Auction is being held on an “AS ISWHERE IS", “AS 1S WHAT 1S BASIS", "WHATEVER THERE IS BASIS" and “NO RECOURSE BASIS" and will be conducted “Onling”, The
e-auction will be conducted through service provider Mis C1 India Pyt Ltd at the web portal hitps:/f'www.bankeauctions.com. E-Auction tender document inter alia containing the

Date & Time of inspection of the properties: 17.08.2022 12:00 pm to 19.08.2022 2:00 pm
Last date to Request for site visit, submission of Non-Disclosure Undertaking, KYC documents ; 16.08.2022

before 2.00 PM by email to amtekauto.amc@gmail.com with cc to: sushmit.parwal@in.ey.com
Potential Buyer are allowed only one visit for the process with max. 3 representatives

draft of non-disclosure undertaking, deciaration, general terms and conditions of anline auction sale are available at hitps:/'www.bankeauctions.com.

Z. The intending bidders should make their own independent inquiries regarding any fitle of propertylies put on auction and claims/ rights/ dues/ affecting such propertyfies, prior to
submitting their bid. The e-Auction advertisement does not constitute and will not be deemed to constitute any commitment or any representation of the AMC or the Advisor. The
Advisor! AMC shall not be responsible in any way for any third party claims/ rights! dues. The AMC reserves the right fo change, updale, amend, supplement, modify, add to. delay or

otherwise annul or cease the auction process al any paint in time, for any reason determined in its sole discration.

3. All statutory iabilities / taxes | maintenance fee / electricity / water charges etc., outstanding as on date and yet to fall due would be ascertained by the bidder(s) and would be borne

by the successiul bidder. AMC does not iake any respansibility to provide information on the same.

4. For e-auction related queries, the intending bidders may contact Mis C1 India Pvt Ltd by phone at #91- 7291981124 / 1125 [ 1126/ +81 85 94 597555 or by email at

support@bankeauctions.com/hareesh.gowda@clindia.com
The other terms and conditions of the e-Auction are published al the following website. https:liwww.bankeauctions.com

Date: 10.08.2022
Place: New Dedhi

L1 R NIT Mo, HFX Mo, I..}'L"'H.'I"lpllilll'l | Lastdate & | Due date & Time
M. Time of Bid of opening of
Submission part-1
] MWIT No.- 0T/BMDC W | 1000006834 | ARC for 02 (two) yvenrs and Annuoal
TVNLRAN/022-21 Orverhauling of ESPs of Unit No.-1 & 2
of TTPS, Lalpania 082022 up | 31082022 up to
02 NIT No.- 9BMDUWY! | 1000006822 | ARLC for TIE ”“_‘”' ._'n:;lI:- und Anmnal o 14:00 Hrs 1600 His
TVNL/RAN/2022.23 Overhauling ol bailer rotary equipments
(FD Fans, 1D Fans, PA Fans, Seal Adr
Fans) Linit No. 1 & 2 of TTPS, Lulpania |

bl submussion. The tender documents can be downloaded from our website www.rvnlin

| Bid documents are to be submitied onfine through SAP-SRM. TVNL website webdispatcher tvnlin/srmprd up fo lust date and time of

PR 275379 Tenughat Vidyut Nigam Lid. (22-23) D

Sd/-
(K. Ranjan) ESE (C&M)

W PRINCE

PIPING SYSTEMS

PRINCE PIPES AND FITTINGS LIMITED

Regd Off: Plot No 1. Honda Industrial Estate, Phase Il, Honda Satari, Honda, Goa 403 530
Corp Off: 8th Floor, The Ruby, 29, Senapati Bapat Marg, (Tulsi Pipe Road), Dadar West, Mumbai 400028
Tel No.: 022-6602 2222 | Fax No.: 022 6602 2220 Email id.: investor@princepipes.com

Website: www. princepipes.com | CIN: L26932GA1987PLCO0B287

Statement of Unaudited Financial Results for the Three Months Ended 30.06.2022

Rs in million
No. 30.06.2022 [ 31.03.2022 | 30.06.2021 | 31.03.2022
Unaudited | Unaudited | Unaudited |  Audited
|. | REVENUE
a | Revenue from Operations 6.040.79( 9.011.97 | 3,306.02 | 26,568.32
b'| Other Income 12.38 1.03 2198 54.71
Total Revenue 6.053.17| 9.013.00 | 3,328.00 | 26,623.03
Il.] EXPENSES
a | Costof Matenals Consumed 4,604.20( 6,280.36 | 3.256.90 | 19,127.958
b | Purchase of Stock-in-Trade 198.35 287 .48 8924 670.10
¢ | Changes in Inventories of Finished Goods,
Stock-in-Trade and Work-in-Prograss -18.02 -16.84 | -1,035.10 -883.19
d | Employee Benefit Expense 262 44 3a0.88 21447 | 116211
e | Finance Cost 3375 40.29 27.04 130,04
f | Depreciation and Amorization Expenses 196.63 199.11 159.24 T03.07
g | Other Expenseas 09529 704,98 358.26 | 233521
Total Expenses 583264 | 784626 | 3.079.75 | 23,254.32
| Profit before tax {1 - Il) 220.53| 1,166.74 248.25 | 3,368.T1
IV} Tax expense
Current tax 62.27 20386 76.00 B91.35
Deferred tax -2.00 -1.53 -5.28 -10.94
(Excess) | short Provision for tax adjustments in respect
of earlier years (Net) . 5.73 . -5.73
Total Tax Expense 60.27 284.40 70.72 BT4.68
V| Profit for the period (lll-IV) 160.26 882.34 177.53 | 2.494.03
V| Other Comprehensive Income
a | Hems that will not be reclassified to Profit or Loss 1.35 2.56
b | Income tax relating to items that will not be reclassified -0.34 -0.64
to profit or loss - -
¢ | [Hems that will be reclassified to Profit or Loss - -
d | Income tax relating fo items that will be reclassified to - -
profit or loss - -
Total Other Comprehensive Income - 1.01 - 1.92
Total Comprehensive Income for the period {(V + V1) 160.26 883.35 | 177.53 | 249595
Vil ] EQUITY
Equity Share Capital 110581 110561 | 1,100.26 | 1,105.61
Other Equity - - - | 11,547 .08
Will| Earning per equity share in Rs.
(Face Value per Share Rs 10 each) (Not Annualised)
Basic (in Rs.) 1.45 8.00 1.61 2262
Dilisted (in Rs.) 1.45 8.00 1.61 22 62
Notes:

1. The above results were reviewed by Audit Committes and approved by the Board of Directors at their respective meetings held on

(09.08.2022 and have been reviewed by the Statutory Auditors of the Company.

2. Figures for the thrae months ended 31.03.2022 represants the differance between the audited figures in respect to the full financial

yearand published figures of period endad 31.12.2021 (limited reviewed).

3. In view of the unprecadented COVID 19 pandemic. the management has made an assessment of its position as af the Balance
Sheet date. In assessing, the Company has taken into consideration external and internal information upto the date of approval of
these financial results. The Company has assessed its liquidity, assets, capital & financial resources, profitability, internal financial

reporting and has concluded that there has been no material impact o its operations or its financial position.
4. The Company is solely engaged in manufactuning and selling of pipes and fittings in India.

During the quarter ended 30th June 2022, the Company has issued Commercial Papers of Rs. 250.29 million which is
outstanding as at quarter end. The disclosures as per Clause 52(4) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 are given below:
Rafios Definition Three Months Ended Year Ended
30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022
Unaudited | Unaudited | Unaudited |  Audited
1. | Current Ratio Current Assels/Current Liabilities 2,32 1.89 1.99 1.89
2. | Debt Equity Ratio | Total Debl Shareholders Equity 014 0.12 0.15 012
3. | Debt Sernvice Eamings available for Debt Service = Net Profit
Coverage Ratio after taxes + depreciation and other amortizations
+ Interest +Loss on sale of Property, Plant &
Equipment/Dabt Service = Average Total Debt 0,24 0.70 0.30 2.83
4, | Interest Sarvice
Coverage Ratlo EBIT/Interest Expenses 832 31.18 11.95 28.56
5. | Trade Receivables | Revenue from Operations!
Turmowver Average Trade Receivables 1.60 243 1.18 .94
B. | Total Debt to Total DebtTotal Assels
Total Asset 0,10 0.08 0.10 0.08
7. | Current Liabilities | Current Liabilities! Total Liabilities
to Total Liabilities 094 0.96 0.52 0.96
B. | Bad Debis o Trade | Bad DebtsiTrade Receivables
Receivables 0.00 - 0.00 0.00
9. | Inventary/Stock Revenue from Uperations/Average Inventory
tumover ratio 1.06 1.33 0.96 6.28
10, | Net profit rafio Net Profits after taxes/Revenue from Operations 2.65% 9.79% 5.37% 9.39%
11.| Opesating Profit (Net Profits before taxes+Finance Costs+
Margin Ratio Depreciation-Cther IncomeRevanue fram
Operations 1.26% | 15.59% 12 48% 15.64%
12.| Capital Redemption
Resarve 30,00 30.00 30.00 30.00
(Rs in million)
13.| Net Worth Paid Up Capital + Other Equity 12,812.95 | 12,652.69 | 10,611.96 | 1265269
(Rs in million)

Motes
a. Ratios are not annualized except for year ended 3151 March, 2022.

b, Information refated to Long Term Debt to Working Capital Ratio, Debenture Redemption Resaerve and Outstanding Preference

Shares are nil or not applicable ta the company

Date : 09.08.2022
Place: Mumbai

For and on behalf of the Board
Prince Pipes and Fittings Limited

Sd/-

Jayant S, Chheda

Chairman & Managing Director

(DIN: 00013206)
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Z SQUARE

VASCO-DA-GAMA
SCREEN-I

VIKRANT RONA (HINDI 3D)

9.45AM,2.45PM & 9.45PM
BULLET TRAIN (ENG) : 12.15PM
BULLET TRAIN (HINDI}: 6.15PM

VISHANT

MARGAO
SCREEN-I

BULLET TRAIN (HINDI)
9.45AM,12.15PM,2.45PM & 9.45PM
EK VILLAIN RETURNS: 6.15PM

CINE NIAGARA
CURCHOREM
SCREEN-I

EK VILLAIN RETURNS
9.45AM,12.30PM, 3.30PM & 9.30PM
DE DHAKKA 2 (MARATHI) : 6.30PM

: www.bookmyshow.com
: www.paytm.com pay

NOW SHOWING
5TH AUGUST 2022 TO 10TH AUGUST 2022

For Online Booking V|5|t 0ur Website _Eex viLLaiv ReTurns ) 129m:
BULLET TRAIN(HINDI)/ENG (A)129M |
VIKRANT RONA(HINDI) (U)147.39M ‘l-/—
DE DHAKKA 2 (MARATHI) : 2.15(UA) i
PAAPPAN(MALAYALAM): 170M (UA)

Z SQUARE

VASCO-DA-GAMA
SCREEN I

EK VILLAIN RETURNS
10.004M,12.30PM & 3.00PM
DE DHAKA 2 (MARATHI}: 6.30PM
PAAPPAN (MALAYALAM}: 9.30PM
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DE DHAKKA 2 (MARATHI) : 6.30PM

HIRA TALKIES

BICHOLIM
SCREEN-I

EK VILLAIN RETURNS
9.45AM,12.30PM, 3.15PM & 9.30PM

DE DHAKKA 2 (MARATHI) : 6.30PM
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PIPING SYSTEMS

PRINCE PIPES AND FITTINGS LIMITED
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APPOINTMENT

HR & Admin Executive (Female
Qualification - MBA in HR

(Ex. 3 + Years)

Office Assistant (Female)

Qualification - Graduate
(Ex. 2 + Years)
Site Coordinator (Male)

Qualification - Graduate
(Ex. 2 + Years)

M/s Sapscon Engineering Constructions Pvt, Ltd,

Rajdeep Galaria, Ponda -

Goa. Mob : 8956104623

Contact - Email : hr@sapscon.in

Regd Off: Plot No 1. Honda Industrial Estate, Phase Il, Honda Satari, Honda, Goa 403 530
Corp Off: 8th Floor, The Ruby, 29, Senapati Bapat Marg, (Tulsi Pipe Road), Dadar West, Mumbai 400028
Tel No.: 022-6602 2222 | Fax No.: 022 6602 2220 Email id.: investor@princepipes.com
Website: www. princepipes.com | CIN: L26932GA1987PLC006287

Statement of Unaudited Financial Results for the Three Months Ended 30.06.2022

Rs in million
sr. | Particulars Three Months Ended Year Ended
No. 30.06.2022|31.03.2022 | 30.06.2021) 31.03.2022

Unaudited | Unaudited | Unaudited | Audited
I. | REVENUE
a | Revenue from Operations 6,040.79| 9,011.97 | 3,306.02 | 26,568.32
b | Other Income 12.38 1.03 21.98 54.71
Total Revenue 6,053.17| 9,013.00 | 3,328.00 | 26,623.03
Il.| EXPENSES
a | Cost of Materials Consumed 4,604.20| 6,280.36 | 3,256.90 | 19,127.98
b | Purchase of Stock-in-Trade 198.35 287.48 99.24 670.10
¢ | Changes in Inventories of Finished Goods,
Stock-in-Trade and Work-in-Progress -18.02 -16.84 | -1,035.10 -883.19
d | Employee Benefit Expense 262.44 350.88 21417 | 1,162.11
e | Finance Cost 33.75 40.29 27.04 139.04
f | Depreciation and Amortization Expenses 196.63 199.11 159.24 703.07
g | Other Expenses 555.29| 70498 | 35826 | 2,335.21
Total Expenses 5,832.64 | 7846.26 | 3,079.75 | 23,254.32
IIl.| Profit before tax (I - Il) 220.53| 1,166.74 | 248.25 | 3,368.71
IV.| Tax expense
Current tax 62.27| 293.66 76.00 891.35
Deferred tax -2.00 -3.53 -5.28 -10.94
(Excess) / Short Provision for tax adjustments in respect
of earlier years (Net) - -5.73 - -5.73
Total Tax Expense 60.27 284.40 70.72 874.68
V| Profit for the period (IlI-IV) 160.26 882.34 | 177.53 | 2,494.03
VI| Other Comprehensive Income
a | Items that will not be reclassified to Profit or Loss 1.35 2.56
b | Income tax relating to items that will not be reclassified -0.34 -0.64
to profit or loss - -
¢ | Items that will be reclassified to Profit or Loss
d | Income tax relating to items that will be reclassified to
profit or loss - -
Total Other Comprehensive Income - 1.01 - 1.92
Total Comprehensive Income for the period (V + VI) 160.26| 883.35 | 177.53 | 2,495.95
Vil| EQUITY
Equity Share Capital 1105.61| 1105.61 | 1,100.26 | 1,105.61
Other Equity - - - | 11,547.08
VIII| Earning per equity share in Rs.
(Face Value per Share Rs 10 each) (Not Annualised)
Basic (in Rs.) 1.45 8.00 1.61 22.62
Diluted (in Rs.) 1.45 8.00 1.61 22.62

Notes:

1. The above results were reviewed by Audit Committee and approved by the Board of Directors at their respective meetings held on

09.08.2022 and have been reviewed by the Statutory Auditors of the Company.

2. Figures for the three months ended 31.03.2022 represents the difference between the audited figures in respect to the full financial

yearand published figures of period ended 31.12.2021 (limited reviewed).

3. In view of the unprecedented COVID 19 pandemic, the management has made an assessment of its position as at the Balance
Sheet date. In assessing, the Company has taken into consideration external and internal information upto the date of approval of
these financial results. The Company has assessed its liquidity, assets, capital & financial resources, profitability, internal financial
reporting and has concluded that there has been no material impact to its operations or its financial position.

4. The Company is solely engaged in manufacturing and selling of pipes and fittings in India.

During the quarter ended 30th June 2022, the Company has issued Commercial Papers of Rs. 250.29 million which is
outstanding as at quarter end. The disclosures as per Clause 52(4) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 are given below:
Ratios Definition Three Months Ended Year Ended
30.06.2022 | 31.03.2022 | 30.06.2021) 31.03.2022
Unaudited | Unaudited | Unaudited [ Audited
1. | Current Ratio Current Assets/Current Liabilities 232 1.89 1.99 1.89
2. | Debt Equity Ratio | Total Debt/ Shareholders Equity 0.14 0.12 0.15 0.12
3. | Debt Service Earnings available for Debt Service = Net Profit
Coverage Ratio after taxes + depreciation and other amortizations
+ Interest +Loss on sale of Property, Plant &
Equipment/Debt Service = Average Total Debt 0.24 0.70 0.30 2.83
4. | Interest Service
Coverage Ratio EBIT/Interest Expenses 8.32 31.18 11.95 28.56
5. | Trade Receivables | Revenue from Operations/
Turnover Average Trade Receivables 1.60 243 118 6.94
6. | Total Debt to Total Debt/Total Assets
Total Asset 0.10 0.08 0.10 0.08
7. | Current Liabilities | Current Liabilities/ Total Liabilities
to Total Liabilities 0.94 0.96 0.92 0.96
8. | Bad Debts to Trade | Bad Debts/Trade Receivables
Receivables 0.00 0.00 0.00
9. | Inventory/Stock Revenue from Operations/Average Inventory
turnover ratio 1.06 1.33 0.96 6.28
10. | Net profit ratio Net Profits after taxes/Revenue from Operations 2.65% 9.79% 5.37% 9.39%
11. | Operating Profit (Net Profits before taxes+Finance Costs+
Margin Ratio Depreciation-Other Income)/Revenue from
Operations 7.26% | 15.59% 12.48% 15.64%
12.| Capital Redemption
Reserve 30.00 30.00 30.00 30.00
(Rs in million)
13.| Net Worth Paid Up Capital + Other Equity 12,812.95 | 12,652.69 | 10,611.96 | 12,652.69
(Rs in million)
Notes :

a. Ratios are not annualized except for year ended 31st March, 2022.

b. Information related to Long Term Debt to Working Capital Ratio, Debenture Redemption Reserve and Outstanding Preference

Shares are nil or not applicable to the company

Date : 09.08.2022
Place: Mumbai

For and on behalf of the Board
Prince Pipes and Fittings Limited
Sd/-

Jayant S. Chheda

Chairman & Managing Director
(DIN: 00013206)
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