
 

 
 

 

 

17.05.2024 
 
To 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
 
Scrip code: 509152 

To 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E),  
Mumbai - 400 051. 
 
Symbol: GRPLTD  –  Series: EQ  

 
Dear Sir / Madam, 

 
Sub: Outcome of Board Meeting held on 17th May, 2024 

 
Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, please note that Board of Directors at its meeting held on 17 th May, 2024 
has approved the following: 
 
1. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter 

and year ended 31st March, 2024.  
 
Please find enclosed the following in Annexure I 
 

a) Audited Annual Financial Results (Standalone and Consolidated) for the quarter and 
financial year ended 31st March, 2024. 

b) Statement of Assets and Liabilities as on 31st March, 2024. (Standalone and 
Consolidated) 

c) Statement of Cash Flow for the financial year ended 31st March, 2024. (Standalone 
and Consolidated) 

d) Audit Report for the financial year ended 31st March, 2024. (Standalone and 
Consolidated) 

e) Declaration of unmodified opinion on Auditors Report’ issued by the Statutory Auditors 
of the Company, under Regulation 33(3)(d) of the Listing Regulations. 
 

2. Board has recommended a dividend of Rs. 37.5/- per share (375%) (subject to deduction 
of tax at applicable rates) per fully paid-up equity shares of Rs.10/- each for the financial 
year 2023-24, subject to approval of the shareholders at the ensuing Annual General 
Meeting of the Company. 

 
3. Reappointment of Harsh R. Gandhi, Joint Managing Director of the Company. 

The Board, based on recommendation of the Nomination and Remuneration Committee, 
has approved reappointment of Harsh R. Gandhi, Joint Managing Director of the Company, 
for the period from 16th June, 2024 to 15th June, 2027, subject to approval of the 
shareholders in the ensuing AGM and any other statutory / regulatory approvals as 
applicable.    
 

Details as required under Regulation 30 read with Para A of Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023 are enclosed in Annexure II. 



 

 
 

 

 

 
The meeting of the Board of Directors commenced at 5:45 p.m. and concluded at 9:10 p.m. 
 
Kindly take the above information on your records. 
 
Thanking you, 
 
Yours faithfully, 
for GRP Limited 

 
 
 
        
Jyoti Sancheti 

Company Secretary & Compliance Officer  
  





































 

 
 

 

 

Annexure II 
 

Details with respect to re-appointment of Harsh R. Gandhi, Joint Managing Director of the 
Company under Regulation 30 read with Para A of Schedule III of the Listing Regulations and 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023 
 

Sr. No. Particulars 
 

Details 

1 Reason for change viz. appointment, 
reappointment, resignation, removal, 
death or otherwise 

Reappointment of Harsh R. Gandhi, Joint 
Managing Director of the Company. 

2 Date of reappointment appointment/ 
cessation (as applicable)  

16th June, 2024 

3 Term of appointment/ reappointment For the period from 16th June, 2024 to                 
15th June, 2027 

3 Brief profile (in case of appointment) Harsh R. Gandhi has completed the Owner 
President Management (OPM) program from 
Harvard Business School USA and holds a 
Bachelor of Science in Management Purdue 
University USA. He has varied experience of 20 
years in various senior managerial positions in 
the key areas of Market Promotion, Material 
Procurement, Business Development, 
Corporate Communications, Strategic 
Planning, and Corporate Services. 
 

He is a member of the Young Presidents 
Organization (YPO), has been a member of the 
Executive Committee of the All India Rubber 
Industries Association (AIRIA), and a Member 
of the Regional Committee of the Indian Rubber 
Institute (IRI), apart from being a Member of the 
Young Entrepreneurs Wing (YEW) of the Indian 
Merchants Chamber. 

4 Disclosure of relationships between 
Directors 

None of the Directors other than Rajendra V. 
Gandhi, Managing Director and Hemal Gandhi, 
Executive Director are relatives of Harsh R. 
Gandhi. 

5 Declaration  
 

In accordance with SEBI instructions to Stock 
Exchanges dated June 14, 2018, Harsh R. 
Gandhi is not debarred from holding the office 
of Director of the Company, by virtue of any 
SEBI order or any other such authority.  
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