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13" Feh, 2024

To,

The Department of Corporate Services,
BSE Limited

14" Floor, P.J. Towers,

Dalal Street, Mumbai - 400 001.
Scrip Code: "540006"

Sub]'ecti Outcome 61‘ Board Meeting

Dear Sir/ Madam,

Pursuant to Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the Company at
its meeting held today i.e. Tuesday, 13" February, 2024, has inter alia approved the Unaudited
Standalone & Consolidated financial result alongwith Limited Review Report for the Quarter ended on
31" December, 2023. The said financial results together with the Limited Review Report is enclosed
herewith.

Further the Stock Exchange vide their email dated 18/01/2024 has pointed out that there was delay in
submission of intimation under Regulation 30(6) read with Schedule III of SEBI LODR w.r.t the
dissemination of information regarding resignation of Independent Director Mr. Bhushan Adhatrao on
30/07/2023. The Board of Directors tock note of the same and assure that such lapses will not occur in
future and the Company will exercise due diligence while submitting disclosures to the Stock Exchange.

The Board meeting commenced at 3:00 p.m. (IST) and concluded at 7:00 p.m. (IST).

This is for your information and record.

Thanking You,
Yours Faithfully,
For East West Holdings Limited
FULCHAND:: g
Company Secretary &
, Compliance Officer
= Encl: Afa
CC:
The Listing Department,

The Calcutta Stock Exchange 1td,
7, Lyons Range, Kolkata - 700 001
Scrip Code: "028105"
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Independent Auditors Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended

Review Report to
Board of Directors of
EAST WEST HOLDINGS LIMITED

We have reviewed the accompanying statement of unaudited consolidated financial results of EAST
WEST HOLDING LIMITED (the “Holding Company”™) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group”) for the quarter ended 31™ December, 2023 and year
to date results for the period from 1™ April, 2023 to 31" December, 2023 (the ““Statement™) attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This statement is the
responsibility of the Holding Company’s Management and has been approved by the Holding
Company’s Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

This statement, which is the responsibility of the Holding Company’s Management and has been
approved by the Holding Company’s Beard of Directors, has been prepared in accordance with the
recognition and measurement principles laid down i Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
Compliance with Regulation 33 of the Listing Regulations .Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we planand perform
the review to obtain moderate assurance as to whether the financial statement is free of material
misstatement. A review 1s hmited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

The Statement includes the results of the Parent its wholly owned subsidiary- M/s. East West Freight
Carriers Ltd and other subsidiary companies M/s Unique Air Freight Express & Logistics
Private Limited and Zip Express & Logistics Private Limited.



$.133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information requiredto be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and SEBI Circular dated 5th July 2016 including the manner inwhich
it is to be disclosed, or that it contains any material misstatement.

Other Matters:

We did not audit the financials results/information of two subsidiaries (M/s Unique Airfreight Express
& Logistics Private Limited & M/s ZIP Express and Logisitcs Private Limited) included in these
Consolidated Financial Results 1) Zip Express Private Limited , whose interim financial result/
information reflects, total revenue of INR. Nil and INR Nil, Net Loss after tax of INR 0.26 Lakhs and
INR 0.78 Lakhs and total comprehensive Loss of INR 0.26 Lakhs and INR 0.78 Lakhs for the quarter
and Nine Months ended 31st December 2023 respectively as considered in the Statement which have
been reviewed by their respective Independent Auditors. 2) Unique Air Freight Carriers Limited whose
interim financial result/ informatien reflects, total revenue of INR.298.31 Lakhs and INR 765.62 Lakhs,
Net Profit after tax of INR 7.37 Lakhs and INR 91.65 Lakhs and total comprehensive Loss of INR NIL
and INR NIL for the quarter and Nine Months ended 31st December 2023 respectively as considered
in the Statement which have been reviewed by their respective Independent Auditors.

These financial results have been audited by other auditors whose reports have been furnished to us by the
management and our opinion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and associate, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement i1s not modified in respect of the matters mentioned above.

For MITAL & ASSOCIATES
Chartered A ccountants
Firm Reg.No.106456W

MUKESH  mukesH kumar
SHARMA

KUMAR 5040213

SHARMA 18:3435+0530
Mukesh Sharma
PARTNER
M.No.134020
UDIN:24134020BKEIUH7893
Date:13" February,2024
Place: Mumbai



EAST WEST HOLDINGS LIMITED
Statement of Consalidated Andited Resnlts for the Quarter and Year Ended December 31, 2023

{Ns. In Lakhs)
Lopselidated
Quarter Ended Nine Moths Ended Year Ended
Partienlars 3122023 30f08/a0z3 31/12/2022 31/12/2003 2 12/2032 31/03)2023
[Unandived) (Unaudited) {unaudited) {Unaudited) [Unaudited)} [Audited)
1 {Revenue from Operatinns 4204 16 435303 6,33044% 14.034.45 19,657.22 25.000.07
2 {Other Ineome 3540 20.05 [1.59) 6577 1423 10434
3 |Total Revenne (1 + 2} 4.250.0Z | i .08 6,351.85 14,100,117 1967145 25,104.41
4 |Expenses
Cost of materials consumed 3.250.36 56049.06 540738 1149287 1738003 2191444
Pinance Cost 25448 256,14 22980 757.39 55883 79542
Employee henelits expense 41143 31426 25150 103680 1,004.81 1,218.18
Depreciation and amortisation expense 3B.65 3899 4749 111.08 109.45 176.53
Other expenses 2004 12525 26575 617.50 697.6% 1,079.17
Total expenses 4,194.96 434070 640742 1401624 19,760.70 25,183.73
5 {Profit/[Loss} Before Exceptional item and e
Tax  (3-4) 4506 20838 (142.57) 83.93 (89.31)] [79.32)
6 |Ewceptional items L s L
7 {Profit/(Loss) Before Tax (5-6) 45.08 2838 | [142.57)] 83.93 {sﬂ.?lL [79.32)
8 [Taxexpense
1) Current Tax 13.00 12.80 1125} 33.00 1044 16.00
{2) Deferred Tax 123 687 {10na} 7.13 1686 746
{3) Prior Period Tax 3 103 449
9 |Profit / (Loss) from continuing operations
{7-8) 30._33 9.21 [1Z2.34} 4358 [117.64} [1&75@
10 {Non Controling Interast 7.7 (2.13) ooz 10.95 [0.0&) 1883
10 |Profit / (Loss) from discontinuing epecations - % % n -
11 {Tax expease of discontinuning aperadons - - - -
12 {Frofit/{loss] from Discomtinuing -
operations {(after tax} - - -
13 | Profit (Loss] for the period [9+1Z) =57 1134 izzay 2.85 (117.58) 126.10)
14 j(ther Comprehensive incame;
A (1] ltems Lhat will not be reclassified to
profit or loss . (el 3013 [1262) 79.03 (92.63) {114.17)
{ii) Income tax relating to items that will
not he reclassified to profit or loss - B - 182
B (i) Mems that will be reclassified to profit - -
or loss : = 4 5
{ii) income tax relating to items that will - =
be reclassified to profitor loss - 10 =
15 | Toial Comprehensive Income for the
perind {12+14) {Comprising profit/ {(loss)
and other Comprebensive Intome for the
period 16.41 _ aar| (2494} 11268 {21021} [242.09)
16 |Earmings per eguily share {for
discontinued & coutinuing sperations] ui
face value of Rs. 10 each
(2} Basic b0z 001 [0.20} poes {0.09] (0.10)
{h} Diluted 0oz 0.01 {0.20) 0.03 [0.09) {(D.10)
Notes:

The above result were reviewed by the Audit Comminee and approved by the Board Uf directors at their ineeting un 13Uh Fehruary,2024.

The above result have been prepared in accordace with the Companies {Indian Acvounling Standards) Rales, 2015 {Ind AS), prescribed under section 133 of the
Companies Act 2013, and other recognized acconnting practices and pelicies to the extent applicable.

The Financial results for the quarter ended on 31st December, 2023 have been subjectad 1o 2 "Limited Reviewv™ by the statutory auditers of the Company. The
Limited review reporl dues not contain any qualification. The Limited review report will be filed with the stock Exchange and will also be available on

Company's website www.ewhlLin

Previous period fipures have heen regrosped freclassified as considered neessary to farilicate comparison.

5 The Company vide its Board Resolution dated 17th May, 2023 and in terins of Extra Urdinary General Meeling dated 20t January, 2022 converted 22,237,045
warranis into 22,327,945 Equity Shares & vide its Board Resclution dated 26th July,2023 and in terms of Extra Ordinary General Meeting dated Z0th January,
2022 converted 22,48,219 warranis inlo 22,48,219 Equity Shares after conversion of the mentioned warrams the number of paid up shares is 12,75,75.000
having Face value Rs. 2/- Per Share. The Effect of Lhe same have been given in the EPS for the Current Quarter ended and Nine Months ended 31.12.2023

alongwith other comparitive EPS Figures

Hon'ble National Company Law Tribunal, Mumbai Bench has, vide Order dated 4th Janwary, 2024 sanctioned the Scheime of Amalgamation between Zip Express
& Logistics Private Limiled and East West Freight Carriers Limited with the Bast West Holdings Limited. The Company is in procass of getring approval from ROC
and effect of the Order on financials will he after appraval.

For and on hehall of the Buard af

CAST. HOLDINGS LIMITED
A
L ( b
p J\._.J’\_,

(Mbhammed Ajaz Sha
anaging Birecior
1 Mo, 00178360

PLACE : MUMBAI
DATE : 13th February, 2024
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Independent Auditors Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended

Review Report to
Board of Directors of
EAST WEST HOLDINGS LIMITED

We have reviewed the accompanying statement of Unaudited Standalone Financial results of EAST
WEST HOLDINGS LIMITED (the “Company”) for the quarter ended 31° December, 2023 and year
to date results for the period from 1% April, 2023 to 31 December, 2023 (the “Statement™) attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This statement is the
responsibilityof the Company’s Management and has been approved by the Board of Directors. Our
responsibilityis to issue a report on these financial statements based on our review.

This statement 1s the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in Compliance with Regulation 33 of the Listing
Regulations .Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance
with applicable accounting standards i.e. Indian accounting Standards (,,Ind AS™) prescribed under
$.133 of the Companies Act, 2013 read with relevant rules issued there under and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For MITAL & ASSOCIATES
Chartered Accountants
Firm Reg.No.106456W

MUKESH MUKESH KUMAR

SHARMA
KUMAR 2024.02.13

SHARMA 18:42:56 +05'30"

Mukesh Sharma

PARTNER

M.No.134020

UDIN: 24134020BKEIUG7864
Date:13" February,2024

Place : Mumbai



EAST WEST HOLDINGS LIMITED
Statement of Standalone unaudited Results for the Quarter and Hall Year Ended Decemhber 31st, 2023

[Bs. In Lakhs)
SlaTiialone
Quarter Ended Nine Month Enderd Year Ended
Particulars 3171272023 30/09/2023 3L/12/2022 31f12f2023 31f13/2022 31/03/2073
{Unaudited) {Unaudited) {Unaudited) {Unauditad) {Unaudited) {Audited)
1 |Revenue from Operations 9019 h242 20767 47358 121641 L650.67
2 |Other Income 133 0.RN 1.4 294 3.87 467
3 |Total Revenue (1 + 2) 97.52 53.73 204.ht 176,52 1,220.28 166334
4 |Expenses
Cost of materiais consumed
Purchase of stock-in-mrade 9359 52.3H 205495 46556 1207.106 164533
Changes in inventories of finisher goods, work-in-
proygress and stock-in-trade
Finance Cost E
Employee benelits expense 18.23 14.54 1635 48,24 3505 48,57
Depreciation and amortisation expense 0.es3 003 0.03 D.02 011 D.14
Other expenses 10.35 c.16 8.24 28172 21.73 26.88
Total expenses 122.60 76.12 230.57 sa0.0¢ | 126407 1,741.11
5 [Profit/[Loss) Belore Exceptional item and Tax
{3-4) [25.0%) [22.29) {20.93) (63.52)] = [43.79) [(67.77)
6 {Exceplonal items
7 |Profit/{Loss) Befure Tax [5-6) (25.08)] 2239 (20.83) (63.52)} [13.74) (67.77)
8 [Tax expense
(1] Currvenl Tax
(2) Defarred Tax =
(3] Previous Year 1ax - 1.2 103
9 (I'rofit / {Loss) from continuing operations (7 -8
[25.08) 2239} (2z.15)) {63.52}) (42.82) (B7.77
10 {Non Controling Interest b
M} |Profit / { Loss] from discontinuing operadons 3 i
11 |Tax expense of disrontinuing operations -
12 {Profil/{luss) from Discontinning operations
(after tax) -
13 |Profit (Loss) for the period (9+12) (zs.08)] (2239 {Z215] (63.52 (42.82) (6777
14 |Other Comprehensive income;
A (i) items that will not be reclassified to profit or
loss [6.71) 30.12 [12.62) 79.83 (92.63) [115.62)
{ii) Income tax relating to items that will notbe
freclassified to profit or loss
H [1) llems that will be reclassified to profit or loss
(1) Income lax relating to items that will be
reclassified to profitor loss ®
15 | Total Comprehensive Income for the period
(13+14) (Camprising profit/ (loss) and ather
Comprehensive Income for the period (Gizg))] = W73 [34.77] 1630 [137.45) (182.79)
16 {Earnings per equity share (for discontinues &
continuing operations) of face value of Rs. 10
each
{a} Basic [0.00) (0.02) [o.0z) {1L05] (0.04) [0.05)
{b) Diluted 0.0 (002} [0.02) (0.05) (0.04) [0.05)




Nates:
The above result were reviewed by the Audit Committee and appraved by the Board QF directors ol their meeling on 13th February 2024 . [n terms of

SERI arcular CIR/CFN/CMB/56/2016 daled 28th May, 2016, the Cempany declares that the statutory auditors have issued Audit Report with an
unmodified opinion.

The above result have heen prepared in avcordace with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under section
133 of the Companies Act 2013, and other recognized accounting practices and policies to the extent applicable.

The Financial results for the gnarter ended & Nine Months ended as on 31st Dec, 2023 have been subjected to a "Limited Review™ by the statutary
audijters of the Company. The Limited review report does not mrshnn any gualification. The Limited review report will be filed with the stock
Exchange and will also be available on Company's websile.

In acconlance with Regulation 33 of SEBI ( Listing Obligation and Disclosure requirements} Repgulation 2015, the ahove results of lhe Company arc
posted on Company’s Website www.ewhlin and will also appear on stock exchange websile, where the equity shares of the company are listed.i.e.
www.hseindia.com.

Previous period figures have been regrouped/reclassified as considered ncessary ta facilitate compawison,

Segment Reporting as defined in IND AS 108 "Operating Segment” and in opinion of manapgeiment the coonpany is primarily cngaged in the business of
Freight Services, all other activity revolve around Ihe main business and in such there is na separate reportable business segment

The Company vide ils Board Resolution dated 17th May,2023 and in terms of Txtra Ordinary General Meeting dated Z0th Janpary, 2022 converled
22,37,945 warrants into 22,37,945 Equity Shares & vide its Board Resolution dated 24th July,2023 and in terms of Exira Ordinary General Meeting
dated 20th January, 2022 converted 222,48,219 warrants into 22,48,219 Equity Shares after conversion of the mentioned warrants the numher af
paid up shares is 12,75,75,000 having Face value Rs. 2/« Per Share. The Effect of the same have been given in the EPS for the Current Quarter ended
and Nine Months ended 31.12.202% alongwilh olher comparitive EPS Figures

For and on behalf of the Board of
FAST WES1T HOLDINGS LIMITED

ok

dgmmerd Ajaz Sh ﬁ]

[anaging Director
IN No. 00175360

PLACE : MUMBAI
DATE: 13th February,2024
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