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28.05.2022

To,

BSE Limited
Phiroze JeeJeebhoy Towers,
Dalal Street,
Fort, Mumbai - 400 00t
Scrip Code: 543318

Dear Sir/Madam,

Mahesh Kulkarni
Company Secretary

Encl: As stated above

(Erstwhile known as Clean Science and Technology private Limited)
Regd. Office: 503, Pentagon Tower 4, Magarpatta City, Hadapsar, pune _ 4110.13, N/iS, lndia

Tel: +9'l 20 26899953 Fax; +91 20 26898894 Email; corporate@cieanscience.co. jn Website: www.cleanscience.co.in
CIN: 124114PN2003P1C018532

National Stock Exchange of India Limited
Exchange Plaza, Plot no. C/I,
G Block, Bandra-Kurla Complex
Bandra (E), Mumbai - 400 051
Trading Symbol: CLEAN

subject: outcome ofBoard Meeting herd on 2grh May,2022 under Reguration 30 ofsEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 30 and 33 of.SEBI (Listing obligations and Discrosure Requirements)
Regulations,20l5, c'sEBI Listing Regulations, 20 t 5")the Biard of Directors 

"fth" cr;il;y;;'i;;
meeting held on Saturday, 21tt'May,2022 have approved the following: _

a) Audited Standalone and consoridated Financiar Results ofthe company for the fourth quarter
and financiar year ended 3 r " March, 2022. A copy ofthe Audited Standalone ana conroilaut"a
Financial Results along with the Auditor,s Report thereon is enclosed herewith.

ln compliance with the provisions of ReguJation 33(3)(d) ofsEBI Listing Regulations, 2015,
the Company hereby declares that the Statutory auditors, BSR & Co. it p, Ct u.t.r"i
Accountants, have issued the Audit Report with unmodified opinion on St;"I;;; _;
consolidated Financial Results ofthe cornpany for the year ended ] l't March 2022.

b) Recomrnended final dividend of Rs. g , 15 (-325%) per Equity Share of the face value of
Rs.1 each. The Final dividend ifdeclarea witt UE piii on I 8,r August, 2022

c) The lgtr'Annual General Meeting will be held on Monday, glh August,2022.

d) The Register of Members and Share Transfer Books ofthe company wirl remain closed from
2"d August, 2022 to 8th Atrgust,2022 both days incrusive for the purpose ofAnnuar General
Meeting and payment ofdividend to be declared.

The meeting of the Board of Directors of the Company cornrnenced at I Z, lO p.m, and concludedat a,{5 p.m.

You are requested to take above information on record.

Thanking You.

}>

#&t#
Clean Science and Technology Limited



BSR&Co.LLP
Chartered Accountants

8th floor, Business Plaza,
Weslin HotelCampus,
36/3-8, Kor€gaon Park Annex,
I\.4undhwa Road, Ghorpadi,
Pune-411001.1ndia

Telephons: {91 20 6147 73OO
frax: +Y 2A 674? 7310

lndepenOent Au0rior s Repnrl
To the Board of Directors of clean science and rechnology Limited (Erswvhile
Known as Clean Science and Technology private Limited)

Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of Clean Science and Technoiogy
Limited (Erstwhile Known as Clean Science and Technology Private Limiled) (hereinafter refened to is
the "company") for the year ended 31 March 2022, attached herewith, being submitted by the company
pursuant to tho requirement of Regulation 33 of the Securities and Exchange Board of lndia lListing
obligations and Disclosure Requirements) Begulations, 20l b, as amended ('Liating Regulations,,).

ln our opinion and to the best of our information and according to the expranations given to us, the
aforesaid standalone annual flnancial results:

a. are presented in accordance wlth the requirements of Regulation 33 of the Listinq Requlations tn this
regard, and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the appiicable indian Accounting standards, and other accounting principles generally accepted in
lndia, of the net profit aid other comprehensive loss and otherlinancial information for the year
ended 31 March 2022.

We conducted our audit in accordance with the Standards on Auditing (,,SAs,,) speci{ied under section
143(10) of the companies Act, 2013 ("the Act"). our responsibilities under those sAs are further
described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial flesults sectian
of our report. we are independeni of the company, in accordance with the code of Ethics lssued by the
lnstitute of Chartered Accountants cf lndia together with the ethical requiremenls that are relevant to our
audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we have
fulfilled our other ethical respo ns ibilities in accordance w th these requirements and the code of Ethics.
We believe thal the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinlon on the standalone annuai Iinancial results.

These standalone annual financial results have been prepared on the
firanciar sraremenrs

accounting policies; making judgments and estirnates tl.tat are reasonable and prudent; and the
implementatior'r and maintenance ol adequate internal financial controls, that were operating
for ensuring accuracy and compieteness of the accounting records, relevant to the

R.gis rs r€ d ollic6:

The company's Nranagement and the Board of Directors are responsibre for the preparation ancl
presentation of these standalone annual financial results that give a true and fair view of the net profiv
loss and other compreher)sive income and other financlal information in accordance wllh the recognition
and measurement principles laid down in lndian Accounting Standards prescribed under Sectlon 133 of
the Act and otfrer accounting principles generally accepted in lndia and in cornpliance with pegulation 33
of the Listing Regulations. This responsibility also includes maintenance o{ adequate accounti-rg 1."aord"
in accordance with the provisions oI the Act for safeguarding of the assets of the corrpan! and forpreventing and detecting frauds ancl other irregularities; selection and application oi appropriate
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lndependent Auditor's Report (Continued)

Clean Science and Technology Limited (Erstwhile Known as Clean Science
and Technology private Limited)

presentation of the standalone annual financial results thal give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual jinancial results, the lvanagement and the Board of Directors are
responsible for assessing the company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern bisis-of accounting ,rf"i, tn"'AourJ oi
Directors either intends to liquidate the Company orlo cease operations, or has no reallstic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company,s {inancial reporting process.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, in-tuding any signlticant deiiciencies in internal
control that we identify during our audit.

our objectives are to obtain reasonable assurance about whether the standalone annual linancral results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a hlgh level of assurance, but is no, u gruiuni""
that an audit conducted in accordance with SAs will always deiect u material m,sstatement whei t exjsts.
N/isstatements can arise Jrom fraud or error and are considered material if, individually or in the .ssr;n.i;,
they could reasonably be expected to inlluence the economic decisions of u""rs tuk"n on tnJiu"'i" oi
these standalone annual linancial results.

As part of an audit in accordance with sAs, we exercise professionarjudgment and maintain professional
skepticism throughout the audit. We alsol

- ldentify and assess the risks of material misstatement of the standalone annuai financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting {rom enor,
as fraud may invorve colusion, forgery, intentionar omissions, misrepresentations, or the overrrde of
internal control.

- obtaln an understanding of internal conlrol relevant to the audit in order to design audit procedures
that are approprlate in the circumstances. Under Section 143(3) (i) of the Act, *" ir" utro ,"rpon"ibt"
for expressing our opinlon through a separate report on the complete set ot tinancial statements on
whether the company has adequate internal flnancial controls wtth reference to Iinancial stalements
in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonabreness of accounting
estimates and related disclosures in the standalone annual financial results made by the Managemeni
and Board of Directors.

- conclude on the approprialeness of the r\4anagemenl and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a maleria]
uncertainty exrsts related to events or conditions that may cast significant doubt on the
appropriateness of this assumption, lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual financlal
results or, if such discrosures are inadequate. to modify our opinion. our concrusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standarone annuar financiar resurts represent the
underlying transactions and events in a manner that achieves fair presentation.

o\\z\,, \r.\

'". 
r J+

./,8/

Auditor's Responsibilities for the Audit of the St€ndalons Annual Financial Rosults
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lndopendent Auditor's Report (Continuod)

Clean Science and Technology Lirnited (Erstwhile Known as Clean $cience
and Technology Private Lirnited)

We also provide those charged with governance wilh a stalement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relalionships and other
matters thal may reasonably be thought to bear on our independence, and where applicable, related
sa{eguards.

The standalone annual financial results include the res ults for th e qua rter encled 31 March 2022 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to lin ireo review by us.

Attention is dra\,vn to the fact that tl'te iigures for the three monlhs ended 31 March2a21as reported
in these financial results are the balancing figures between the audited standalone flgures ln respect
of the fu lfinancial year ended 31 March 202'l and the special purpose audited standalone figures for
the nine months ended 31 December2020.Theauditfortheninemonthsperiodended3l December
2020 yvas conducted for the purpose of the Draft Offer Document.

: FoTBSB&Co,LLP

Chartered Accoultants

Firm's flegistration No.; 1 01 248WMl1 00022

€)t"--

b.

Pune

28 May 2022

Swapnil Dakshindas

Partner

Membership No.: 1 13896

uDrN: f 2 I | 3 I 9 6n d 1 Zl R6t z_o



Clcan Science and T€chnology Limited
(f,Btahile knorn as'Cl€{n Sclence nnd'Iecbnology Privatc l,imitcd')

Regd Office: 503, Penhgon To$cr lL4, Magarlitta City, Hadnpsar, Pune,4l I 013 Mahartrdrlm
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Corlorute Identific0tion Number L24l 14PN2003PLCo18532

STATEMENT OF AUDITED STANDALONO FINANCIAL RISULTS FORTI{E QUARTERAND YIAR ENDED MARCH 3I,2022
{ ir million (exceDt perslaredala

Quxrttr Ende(l
It{rcn 11,2022 December 3l.202l

(Unaudited)
March 3!,2021

(Audiied)
Marclt 11,2022

(audiied)
Ilarch ll,202l

Revenue fton op€rriions

other I"co'ne 0'e0 (rereriore6)

Cosl of materiah consunred

CltaDges ii i,rveruories offi ish€d goods and {ork-iFprogres
Ernployee bcnefi ts expense

Deprecialion and amorthatioD expense

Profit for the pedod / year (A)

other comDrehensive (loss) / incomc

liems that willnol be rcchssifi€d subs.qu€nlly to prolit orloss
(i) RerneasLrrernents ofdefrDed benefit (Asse0 / Liability

(ii) Ilconre tax r elal ing ro rerneasuremenls ofdefined benefit Liability/(Asse0

(iii) Equity insltunetrts desiglated t}rougb otler compreheDsive hcoDre

(iv) Incorne tax relat€d to equity inshunenh d€signated lbough odEr
conrprelrensive jncorne

rolil other com pr€heNive 0os, i income (B)

l olalcomprrhensive income for the period /yesr(A+ B)

l'aid up equiry capiial lFace value Rs. l/. persharc](Refer Nore 8)

Other Eqrity

Drrtrnrss per equily share lliace value Rs. 1, pe. shi' cl*
Basic

Dilured
*EPS are riol annraljsed for the irt€rim periods

2.046.04

73.55

1,808.11

14.48

1,338.79

51.29

6,848.86

299.19

s,124.28

256.22

2,119.59 1,882.6r t,J96.08 7.t.IJ,25 5,1tt0,50

809.17
(91_51)

92.82

I.3I
10 t9

403 31

644.92

27.85
86.76

0.01

59_96

321_36

385.01
(99 03)

I11.64
0.02

43.41

240_17

2,451.12
(204.48)

345.45

1.47

24918
t,256.52

|,318.62
(142.78)

435.s1
0 9l

t72 06

861.2t

|,279.29 I,r06.116 n8 t.22

840.t0

199.21

16.13

'775.75

182 l5
1318

'7 t4.E6

165.19
18.43

J,04E.99

129-41

33.46

2,672.9t

(t1.51
71 65

2t5.r0 195.9J llJl.62 762,93

6?1.91) 579.82 51t.2{ 2,286.06 l,9ll.l.?5

(2.s0)

0.63

(0.04)

no:
019

(0 05)

0.26

(0.23)

(2.62)

0.66

(0.14)

004

2A-11

12 34)

(l.lt7) 0.17 26..]J

a2J,0l 579.'.l9 5J l..t I 2,28't.ltJ 2,(Jl0.0r!

r06 22

5 8ll

5.tiE

546
546

106 22

5.00

500

106 22 L 06 22

7,582 86

2t 52

2t -52

ta6-22

5,293 93

t8.68

18.68

Notcs:

Companies Acl,20l3 read with Companie! (Indian Accounling Standards) Rules,2015 as amended ftom time io rim€ and tlle provisions ofthe Compani€s Act 2013.

106,218,960 equity sharcs arnountins to RsgIEjdmillion.

oi IMia Lnniled, w.Neindia.co,n, wlere ite shares of lhe Company are lisred.

resulrs. Ac.ordingly, segmeDt infonrarion has be€n presented in rhecoDsotidaled financiat results_

6 Derails included D Orler rrcorne (net) are as belov:

llr r(h JI,lll2: NIoroh Jl,202l \lnrch ll,2ll22 iVrrch ll.202l

Fan value (loss) / gah otr fiDaDcial assets irvesnnenh ar fair value througl profit
l4 t0

(12 43)

Jl l5

t:l 22

23 l4
32.64

t405t lD 53



by shar.holdeb on December 24,2O2O ad srock spht as approved by shar€holdcrs on rebruary 25,2021 
'n 

accordance wrlh Ind AS 33 - Een,nss per shde.

todalefiSuresuptotheend of lhelhirdquanerof lhe finsncialyear.

I l. pr€vious period,s /yeals figures have ban regoupcd heclssi,ied wherever n*essary lo conform wirh the currenl period's/ yea! s cl4silicalion/disclosure

cs!,ok g



Mnrch 31,2022
(Audited)

March 31,2021
(Audit€d)

ASSETS

Property, plant and equipmenl

Capiral work-in-progress

fugltof"use asset

Other Intangible assels

(j) Inveslmenls
(ji) Other fimncial assets

tncome tax assers (ner)

Otlrcr non-cunent assets

Total lon-currenl nssets

(i) Inveslm€,rls

(ii) Trade receivables

(iii) Casl and cast eqnival€nls

(iv) Bank balances other tlnr (iii) above

(v) Other fiDarcial assels

Olher curonl assels

Asset classilied as lleld forsale

Totrl current s$eb

Totalassets

f,QUITY & LIABIT,ITIES

trquity
Eqnity share capilal

Other eqLdty

Total eqully

Liabilitiee

NorFcrrrent liabilitlcs
FiMncial liabililies

(i)Bonowinss

Defen€d tax liabiliries (net)

Tolrl non'curr.nt liabililier

Currcnt liablllli€s
Finlncial liabililies

(i) Bonowings.
(ii) Trade payables

a) Total outslanding dues ofmicro enlerprises alld small e terprises

b) Total outstanding dues ofcreditors odrer lhar micro erteDrises and snall

(iii) Olher fina cinl Iiabiliiies

Oiher cunenl liabilides

Provisions

Currert iax liabililies (lrct)

'tolrl culrent lirbiliiics

Tohllirbilitir!

Toial equity rnd ll.rbllitles

2,923.35

441.2',7

29.41

4_66

562.02
25.57

li.(t2
5.68

1,826.04
549_92

29_15

2_68

I |.02
t76.t9

14_29

48.84

1.00s.s8 2,658.73

881.30

1,904.3?

1,535.44

127.77

167 _07

390.35

t27 -43

1t0 64

528.99

2,314_11

742 25

92.31

63_31

91_49

10,1.70

5,2:1,{..}? 1,9{1.82

9.2,19.rs 6,602.5s

106_22

7.582 86

106 22

5,293 93

?,689.08 s,:100.1s

?.64

t.30
209.09

t.3l
3_14

175.63

2ll.0J t82.68

0_67

4_96

1,015.97

215.50

68.8t

3.99

37.94

2.3',7

60'1_45

277 -87

t30.53

1.50

1,3.1?.S1 1,[t9.12

1,560.87 1,202.{0

9,2.19.95 6,602.ss

Clean Sciencc and Tcchnologt Lhni(c'l
(EB$'hile kn oEtr .3 'Cleen S.icncc{ dTc([nllogy lfiott Limile.l')

Regd Oflice: sOJ, Pentl8on'fow€r P-4, lltr8ar|'iIti City,llsdipsn., Pun.,.lll 0r3 lrn[ir6hlro
W.b Sne: ss'.dean*ienc€..o.nr, Enail ld: conplinnce@detrnschnce..o.nr

CorporAte Idcnrilicrlion Nnnrber. L24ll4PN200lPlC0,8532

STATDNTENT ON AUI,ITf,D STANDALONE ASSETS AND LIABILITIES AS AT MARCTI SI' 2022

OD hd,rifoflhe Borrd of Dircdors
tor Clttl Scicll.c nd'lrchnolDg) Lirnited

Date rMay 28,2022



CIeon S.iencc.nd Technolog:/ Limitcd
(f,rstwhile krowr asrclesn Scien.e nnd lcchrolosy Privat. Limit.dt)

negd Ollice. 503, P..l.gon foser P-1, Ma8arnntt{ Cilt, II lpsnr, Ptrne, 4l l 0ll Mfintnlltllo
WebSil.: wnleansci.nc..co.nn En'nil ldr.o'nDlinn.ddd.n sci.n..ro nr

CorDoraL Id.nlifi .^lion Nrnrb.rr L24ll,lPN2003PLCol853,

STATEMENT OF AUDITED STANDALONECASH FLOWS fORTHI Yf,AR ENDED ]IIAIICII J I 
' 

2022

Fisur.s in lhe bralet r€p.esenl o flowsofcash 4d c.sh equivalenl

'rhe above c6h flow sraiemeir.has be€n prepeed under th.'lndir.ct M€lhod st oul in Ind AS ? -on Sratemenrofcush Flows s notifi€d under

to r.concile proflt before thx (o nci c$I llo\!3:
D.pmraion dd monisalion
(Gain) / I-os, on sEle of ptonerty, planl and equiphenh

Finanecosts (excludinsfo@sn exchanee adj!$m€no
Profir on insttumenis desi8.aled th'ous! fan valu€ rhrotgh profit and 1o$ (FVTPL)

Fair value 8am on insrruhdnts d€signat€d lh.oush ran value rhroush proft and los (FVTPL)

lnteftst rncomeon i,r!€sl monls nEasured at amod'scd cost

Mark to Markelgain on lorward conlret
Unrcoli$d foreign €xchanse difi€rences
Employe SlocL Option Scheme expense

ODernli,rg profit b!for. rrcrl'i'tg c^Ditnl chtrngcs

l\,lovemenl in workins capilal:

in orher cu@d financial asseis

/ Increde in non-cu enr provisiois

in olher curcnt !nancial liabihies
in.r[er.u(ent liabilities

Incra* / (Dec@asc) in cu enr provisiois

.Nh fronr oDerntins nclivilies (A)

Cnsh florvr n'on i'rvellnrg,clivitics

ofproperty,planrandequipmen!righl"ol.useasset,iotangibleasselsandcapnalwork.in.
n€l of capital cledito6 and advac€s

Sale proceeds olpropeny, plol aM equipment

Baik deposits malured(pjaced) duriis Ihe year

Purcha$ of cur€ni inveslmcnls

Proceeds fiom sale of inveshenls

cish uscd ir itrvesii'rg.dn ilics la)

Ctuh no$ lrctrr fitrflncing ncliritica
borcwinss accepled duiing lhe yed

fiom cur.nl boirowinas (nel)

cosls ofiNrqse i share capilal

udr uscd ir finnDri,,s trcliriti.s (C)

Nei h.nnse h cnstr ntrd .!sr' .qtrivahnl! (A+D+c)
Efied of exchanse d ilterenccs on res lal e m enl of foreisn cu tre ncy Cash and cash eq u ilahnh

andca equiv.lenlsat lhebcginn'ngof llreydar

ind..sh eqtrivnlenk rl lhe end ollhey€.r

I Cash and cash equivalenls include

Ealinces wilh bak
-Cu(enlac@unG

1015

On lichllotlle lro.rd of l)n'oclors

!_orClcan Sci.ncc ond Tc.hnology Lnnil€d

qshok 0q
tecr),
\,oz

2,612.91

t12.46
Jt2

1x9.18.
0.91

(31.21
(49 04
(l l.5l
(17.94

24.19
(9.81

0.50

49.31

(551.00

l.7tl.t I
2,245.06

019

4.43

Q\4."46

'.3,)34.26

2,276.41

29 78



BSR&Co.LLP
Chartered Accountants

8th floor, Business Plaza,
We6tin Holol Campus,
36/3-8, Koregaon Park Annex,
N,{undhwa Road, Ghorpadi,
Pune ' 411001. lndia

'folephonoi +g'l 20 6747 7300
Ijax: +C1 20 6747 7310

lndepen0ent AuOitor s Report

To the Board of Directors of Clean Science and Technology Limited (Erstrrtrhile

Known as Clean Science and Technology Private Limited)

Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of Clean Science and
Technology Limited (Erstwhile Known as Clean Science and Technology Private Limited) (hereinafter
rejerred to as the "Holding Company") and its subsidiaries (Holding Company and its subsidiaries
together relerred to as "the Group"), for the year ended 31 March 2022, altached, herewith, being
submitted by the Holding Company pursuant to the requirement o{ Regulation 33 of the Securities and
Exchange Board oi lndia (Listing Obligations and Dlsclosure Requirements) Regulations,20l5, as
amended (' Listing Regulations').

ln our opinion and to the best oI our iniormalion and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries, the aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities

1. CLean Science and Technology Limited (Parent)

Subsidiaries

2. Clean Science Private Limited

3. Clean Aromatics Private Limited

4. Clean Organics Private Limited

5. Clean Fino-Chem Limited ( w.e.j. March 22, 2022 )

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in

the applicable lndian Accounting Standards, and other accounting principles generally accepted in
lndia, of consolidated net profit and other comprehensive loss and other financial information of the
Group for the year ended 31 March 2022.

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 i"the Act"). Our responsibilities under those SAs are turther
described in lhe Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results
section of our report. We are rndependent of the Group, in accordance with the Code of Ethics issued by
the lnstitute of Chartered Accountants of lndia together with the ethical requ rements that are relevant
to our audit of the flnancial statements under the provisions of the Act, and the Bules thereunder, and
we have fulfilled our other ethical respons ibilitles in accordance with these requirements and the Code
of Ethics. We beiieve that the audit evidence obtained by us,along with the consideration of reports of
the other auditors referred to in sub paragraph no. a of the "Other lvlatters" paragraph below, is sufficient
and approprlate to provide a basis for our opinion on the consolldated annual financial results.

,logist€rod Ol,cc

Opinion

Basis for Opinion
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I ndependent Auditor's Report Gontin ued)

Clean Science and Technology Limited (Erstrryhile Known as Clean Science

These consolidated annual financial results have been prepared on the basis oI the consolldated annual
financial statements.

The Holding Company's l\,lanagement and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that glve a true and fair view of the
consolidated net profiV loss and other comprehensive income and other financial information of the Group
in accordance with the recognition and measurement principles laid down in indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in lndia and
in compLiance with Regulatlon 33 oi the Listing Regulations. The respectlve Management and Board of
Directors of the companies incLuded in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each company and
for preventlng and detecting frauds and other irregularities; selection and applicatlon of appropriate
accounting policiesj making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance oI adequate internal financial controls, that were operating effectively
lor ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the conso idated annual financlal results that give a true and fair view and are free from
materia misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated annual financial results by the lvlanagement and the Board of Directors of
the Holdlng Company, as aforesaid.

ln preparing the consolidated annual financial results, the respective Management and the Board o,
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Bbard of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company,

Our objectives are to obtain reasonable assurance about whether the consolidated annual financ al results
as a whole are jree from material misstatement, whether due to fraud or error, and to lssue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
IVlisstatements can arise from fraud or error and are considered material if, individuallv or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basls of
these consolidated annual linancial results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is suf{icient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from Iraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions. misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are approprlate in the circumstances. Under Section 14313) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statemenls on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting
estimates and related disclosures in the
Management and Board of Directors.

policles used and the reasonableness of

and Technology Private Limited)

consol dated annual tinancial results made

M€negoment's and Board of Directors' Responsibilities for the Consolidaled Annual Financial Results

,Auditor's Rosponsibilitios for tho Audit of tho Consolidated Annual Financiat nesults
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- Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on lhe
appropriateness of this assumption. lf we conclude that a materlal uncertalnty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated annual iinanclal
results or, if such disclosures are inadequate, to nlodify our opinion. Oui'conciusions are based on
the audit evidence obtained up to tfre date of our auditor's report. Howeve[, future events or
condltions may cause the Group to cease to continue as a going concern.

- Evaluate tl're overall presentation, structure and content of the consolidated annual financlal results,
including the disclosures, and whether the consolidated annual financial results represent tl're
underlying transactions and events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financiaL statements oi the entity within
the Group to express an opinion on the consolidaled annual financial results. We are responsible for
the directlon, supervision and performance of the audlt of financial statements of such entity included
in the consolidated annual Jinancial results of which we are the independent auditor. For the other
entities included in the consolidated annual financial results, which have been audited by other
auditcrs, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responslble for our audit opinion. Our responsibilities
in this regard are further described in sub paragraph no. a and sub paragraph no. b of the "Other
Matters" paragraph in this audit repori.

We communicate with those charged \n/ith governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit flndings, including
any signrficant deficiencies rn internai control that we identify during our aud t.

We also pro'ride those charged with governance with a statement that we have compiied wlth relevant
ethical requirements regarding independence, and to communicate with them all relatlonships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIB/CFDlCl'/tD1/4412019 issued by the
Securities anci Exchange Board of lndia under Regulation 33(8) of the Llsting Begulations, to the extent
applicable.

The consolidated annual financial results include the audited financial results of three subsidiaries,
\r'/hose iinancial statements reflect total assets (before consolidatlon adjustments) o{ lN B 7.87 million
asat31 March 2022, |ola|revenue (before consolidation adjustments) of INR 0.35 mlllion and total
net pro{it after tax {before consolidation adjustments) of INR 0.1 1 million and net cash out{lows (beJore

consolidation adjustments) of INR 0.82 million for the year ended on that date, as considerecl ln tl.le
consolidated annual flnancial results, which have been audited by their respective indepenoent
audrtors. The independent auciitor's reporl on financial statements of these entities have been
fJrnrshed to JS by the nanagement.
Our oplnion on the consolidated annual financial results, in so far as it relates to the arnounts and
disclosures included in respect of these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.
Our opinion on the condoliciated annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports o{ the other auditors.

b. The consolidated annual financial results include the unaudited financial results of one subsidiary
whose financial nforn]ation reflects total assets (belore consolidation adjustments) of INB
million as at 31 March 2022, \o\al revenue {before consolidallon adjustments) of INR llil ,

loss after tax (before consolldation adjustments) of INR'1.21 million and net cash inflow
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consolidation adjustments) of INR 450.92 million for the year ended on that date 31 March 2022, as

considered in the consolidated annual Iinanclal results. This unaudiled ,financial information has been
furnished to us by the Board of Directors,

Our opinion on the consolidated annual Jinancial results, in so iar as it relates to the amounts and
disclosures included ln respect o{ this subsidlary, is based solely on such financial information. ln our
opinion and according to the iniormation and explanations given to us by the Board of Directors, this
financial information is not material to the Group.

Our opinion on the conso idated annual Iinancial results is not modi{ied in respect of the above matter
with respect to the financial information reviewed by other auditors and certified by the Board o.f

Directors.

The consolidated annual financial results include the results for the quarter ended 31 March 2022
being the balancing figure between the audited figures in respect of the full financlal year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were sJblecL 10 limited review by us.

Attention is drawn to the fact that figures for the three months ended 31 March 2021 as reported in

these financial results are the balancing figures between the audited consolidated figures in respect
of the full financlal year ended 31 March 2021 and the special purpose audited consolidated figures
for the nine months ended 31 December 2020. The audit for the nine months period ended 31

December 2020 was conducted for the purpose of Draft Offer Document.

FoTBSR&Co.LLP

Chartered Accountants

Firm's Begistration No.:101248W r'V-1 00022

&t'-
Pune

28 May 2022

Swapnil Dakshindas

Partner

Membership No.: 1 13896

UDIN: ]2 I I 3 g9 b ll]r) ff €y7137
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STATEMDNT oFAUDITED CoNSoLIDATED FINANCIAL RISULTS FoR THE QUARTER AND YEAR ENDID MARCH ]1,2022
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STATf,MI'NT OF AUDITED COi"SOLIDATDD ASSE IS AND LIABTLTTIDS AS AT MARCH 3l' 2022

ASSETS

Property, plant and equipment

Capilal work-in-progress
Right-of-use assel

other lnrangible assers

Fiflancial assets

(i) Other tinancial assels

Income ta,\ assels (net)

Olher non-current asscls

Total non-currcnt rssets

Currentassets
Invenlories
Financial assels

(i) Inv€stments

(ii) Trade receivables
(iii) Cash and cash equivale[ts
(iv) Bank balances other lhan (iii)above
(v) Other financial asscts

Other cunenl assels

Assel classified as held for sale

Totrl currcnt rssels

Total Assels

EQI'ITY & LIABILITIES

Equity
Equity share capilal

Olher equity

Totalequily

Lirbilities

Non-current lirbilities
Financial liabililies

(i) Borrowings

Provisions
Defened tax liabililies (net)

Total norl.currcnt lirbilities

Current liabilitics
Financial liabilities

(i) Borrowings.

(ii) Trade payables

a) Total oulstarding dues ofmicro enterprises and small eoterprises

b) Tolal outstanding dues of credilors other than micro enlerpdses and small enlerprises
(iii) Other linarcial Iiabilities

Olher current liabilities
Provisions
Cunent tax Iiabililies (net)

Totsl current linbilities

Total liabilities

and lirbilities

I inMiUion
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i'rrlicultrs
l\'li(1' 31,2022 NIirch 31,2021
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Profit before tar
Adiustnents ro rcconcilc Drofit beforclax to netcash nowsi
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Profit on instrumenb desi$ated through fair value rhrough profir and loss (FVTPL)

Fair vahe gain on inslrun€nis desiarated tkougl fair value through pro{it and loss (FVTPL)

Inierest income oll inves0nents measured ai amonised cost

Mark to Mork€t gain or forward contract

Unrealised foreisn.xchange direrences
Employee Srock Oprion Schen€ €xpense

Operrting prolit before rorkiDg capitnl changes
Movemenl itr wo*ing capitf,l:
(lncr€ase) in other non-cuneDt financial nssels

Decreas€ in olher non-cLEent assets

(lncrease) in inventori€s
(lncrease) h trade receivables
(lncrense) orher cune t fimncialassets
(lrcrcase) i olher cunent asscts

(Decrease) / lrcrease irr non-cureut provisiors
Increase in lmde payables

(D€crease) in otlier cune t financial liabililies
(Decrease) in oller cunenl liabiliti€s
hcrease / (Dccrease) in cLn€nr [olisions
Cash generalcd from operntlons

Netcnsh from oleratitrg lcliylties (A)

B. Cash flo$s from invesling acliyitics

Prrchaseofproperry, plart and equipmenl, rigl -of-use assei, inlangible assels and capitalwork-
in.progess, net ofcapital creditors aM odvanc€s

Sale proceeds ofpropeny,planl nnd eqnipNent

Banl deposits matLred(placed) durinS the yeflr

Purchase ofcLfie inYeslmc ls
Procceds from sale ol invesulenB

Inleresi r€ceived
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C. Crsh florvs from financing a(titilier
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lRepaymentfromc renibono$inss{net)
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lTransaction coslso[incrense in dure capilal

lhnerirn 
divrde d paid

lNel cesh used in finrncinq aclivitics (C)

I
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lEffecl 
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nnd cash equivalenrs al lhe besi,nrinsofrheyear
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It. cash and cnstr equivilcnrs ntcl'rde

I Bal.nces rlnh lallk
I - c,,,.,' u".o,u,'
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