
Tbe General Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 
Scrip Code - 532387 

Dear Sir, 

PRITISH NANDV¥ 
COMMUNICATIONS 

The Manager 
Listing Department 
National Stock Exchange Limited 
Exchange Plaza, C-l , Block G 
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 051 
Scrip Code - PNC 

Novem ber 12, 2020 

Sub: Outcome of Board Meeting beld on November 12, 2020 

Ref: Unaudited Financial Results (Standalone and Consolidated) witb Limited review 
report- Regnlation 30 and 33 of SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 

Pursuant to Regulation 33 read with Regulation 30 of the SE81 (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 the following documents are taken on record: 

1. Unaudited financial results - Standalone and Consolidated, prepared in accordance 
with Regulation 33 of SEBI (LODR) Regulations, 2015 for the quarter and half year 
ended September 30, 2020, which have been approved and taken on record by the 
Board of Directors at the meeting held on November 12, 2020 (Attached). 

2. Limited Review report (Standalone and Consolidated) on the unaudited financial 
results for the quarter and half year ended September 30, 2020 in the format 
prescribed under the SEB[ (LODR) Regulations, 2015 (Attached). 

3. Statement or ·declaratio·n of unmodified opinion on the financial results by the 
Statutory .':lliditor .. fO~ the quarter and half year ended September 30, 2020 

.... ··E"~cl: As above / 

...... 
.... 

.. 
... 
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PRITISH NANDY~ 
COMMUNICATIONS 

Prltls" Nandy Communications Ltd CIN L22120MH1993PLC07-421-4 Regd Office: 87/ 88 Mlttal Chambers Narlmlln Point Mumbal-400 021 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30 2020 I , II II 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED 
PARTICULARS 

September 30, 2020 June 30, 2020 September 30, 201& September 30, 2020 September 30,2af9 Mardi 31, 2020 
(Unaudited} (Unaudited) (UN"'""! (UnaLidlted) (Unaudited) (Audited! 

I Revenue from opera lions 111 .50 1.81 456.62 113.31 1.683.96 2.728.27 
II Other Income 1-J~68 21 .18 9.75 41.86 18.99 69.39 
III Total Income CLtIl 132.18 22.99 7 155.17 1,702.95 1_ 2,lruL 
IV EICpenses 

a) Cost of content 48.18 409.27 48.18 1.584.31 2,131 .18 
b) Changes in unamortisedl unexpioitedJ un~n ished content 24.32 25.94 50.26 -
c) Employee benefit expense 18.90 28.40 46.21 47.W 93.97 194.63 
d) Finance cost 9.16 12.36 12.4 1 21.52 29.18 53 .65 
e) Depreciation and amortisation expense 6.93 6.86 6.87 13.79 13.57 27.28 
~ Other expense '5.38 44.88 ' 62.31 90.26 159.50 32' .88 
Tolal expenses (IV) 152.87 118.44 537.07 271.31 1,880.53 

2:]¥-V Proll1l (Iou) berora tax OI!-M : (20,"'1 . 1~5) (frnl ' 116,14'_ ( n.M) 
VI Tax expense 

Current tax - 14.50 
Deferred lax (0.88) (12.78) (3.05) (13.66) (6.1 1) (12.68) 
(Excess)1 short proviSion for lax relating to eartler year - (23.87) 
Total lax expense (VI) (0.88) (12'~m~ (30~ (13.6~!_ ~ (22.05) 

(.Y!!. l"I.I!!OI!PII!>ii,!"! ,Il10 po",", (Yo (IUl) (82.67) _ ~ (1 02.48) (171.47) 88.09 
Other compreherlSlve income (net of lax) 
i) Items thaI will nol be reclassified to profit or loss (1.50) (1.50) (0.81) (3.00) (1 .62) (5.79) 
Ii) Income la)( relating to Items thai will not be reclassified to -

profit or loss 
VlII Total other comprehensive Income fYW) (1.50) (~ ~0.81) (~.OO) (1 .62) (5.79) 

Total coml>'ll!t!!llv.I!{g!j!L~~~~OO~.ll1!!l (21.3\)_ (""7) I-:"'!~) 1-:(I~) (113.09) 82.~ 
Paid-up equity share capital (Face Varue of ~ 10 per share) 1.446.70 11~~'6 io- 1.446.70 1.446.70 1.446.70 1.446.70 
Reserves excluding revaluation reserves - 6.834.07 
Earning per share (EPS) (Face value off 10 per share) 

(0.14) (0.57) Basic and diluted EPS (0.47) (0.71) (1.19j 0.61 
'Not annualised 

STAT EME NT OF CONSOLIDATED UNAUDITED FINAN CIAL RESULTS FOR THE QUARTER AND HALF '(EAR ENDED SEPTEMBER 30 2020 In,' I, 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED 

, PARTICULARS 
Septambllr 30, 2020 JUneJO,2020 September30,2019 SeptemberlO,2020 September 30, 2019 March 31, 2020 

(Unauditad) IU",",,,~ (Unaudited) (Unaoolted) {Unaudited} (Audited) 

I Revenue from operations 111.50 1.81 ' 56.62 113.31 1.683 .96 2.728.27 
II Other irlCOme 20.68 1~4..~ 9.75 41 .86 I __ .-.Jg.;9 69:~ _ 
III T01a l lnco~ (1+8) 132.11 22.19_ ..... 37 155.17_ 1-1,702.95 2,797.66 
IV Expenses 

a) Cost of content 48.18 409.27 48.18 1.584.31 2.131 .18 
b} Changes in unamortisedl unexploitedl unfinished cootent 24.32 25.94 50.26 
c) Employee benefit expense 18.90 28.40 '6.21 47.30 93.97 194 .63 
d) Finance cost 9.16 12.36 12.41 21.52 29.18 53.65 
e} Depreciation and amortlsaUon expense 6.93 6.86 6.87 13.79 13.57 27.28 
n Other expense 31.03 3D.42 47.98 61.45 131 .00 267.45 
Total expenses (IV) 138.52 103.98 522.74 242.50 1,852.03 2,674.19 

V Pronu (Iou) berore tax OI!-M - (5.:W) (10.99) = (56.J!)_ (87.33) (1~)_ 123.41 
VI Tax expense 

Current tax - - - - 14.50 
Deferred tax 3.51 (8.39) 0.72 (4.88) 1.45 2.45 
(Excess)1 short proviSion for tax relating to earlier year - (~;87) 
Tolal tax expense [VI) 3.51 ~~~ _ ,,0.72 (4.88) ';ffi- 6.92) 

VII Nel profl1lI Iou) for Iho porlocl (ll,YI) : (US) (72.60 (57.09) 1_ (82.45) (150.53 130.39 
Attributable to 
Equity holders of the parent company (9.85) (72.60) (57.09) (82.45) (150.53) 130.39 
Non controlling interests -

VIII Other comprehensive income (net of lax) 
i) Ilems that win not be rectassified to profit or loss (1.50) (1.50) (0.81) (3.00) (1.62) (5.79) 
Ii) Income tax relating to Items that will nol be reclassified to - -

profit or loss 
IX Total other comprehensive income (VIII) (1 .50) (1.50) (Q!1) (3.00) (1.62!~ 

~ 

(5.79) 

X I ~l1!!h ... 1vt ~l!wllWl!!.l!!IrIocI (\II-WQ (1I.3j)_ (74.10) _1~.9Q)-1_ (85.45) (152.15 124.50 
1-

AUributable to 
Equity holders of the parent company (11 .35) (74.10) (57.90) (85.45) (152.15) 124.60 
Non conlrollillQ interests - -

XI Paid-up equity share capital (Face Value of~ 10 per share) 1.446.70 1,446.70 1.446.70 1,446.70 1.446.70 1.446.70 

XII ReselVes exctuding revaluation reserves - - 6.661 .20 

XIII Earning per share (EPS) (Face Value of ~ 10 per share) 
Basic and diluted EPS (0.07)" (0.50)" (0.39)' (0.57)' (1 .04)" 0.90 

"- 'Not annuaJised / 
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Prhlm Handy Com"",,,lull cw,, LId CIN 1.U120MHlt1tJPLC01.f214 Aegd 01T\u : 81/11 M'II II Chambttn Nlrl man "oint "'"mal 400 021 

s , II~O"LONE ~~D CON~OLlDA TED ~ TA lEMENT Of ASSETS AND lIABtLITI[5 ~ S O~ 5[PTEMB(R ,~ 'C.O I 

PARTICULARS 

ASSETS 
NGn ClH'I"Ilni assets 
a) PropetIy. plam and ~ipmenu 159.49 
b) Ffnal'lda! assets 

I. Investments 99.30 
I.Trade receivable 
m.Othet fruIdaI aue's 1,loUS.65 

c) Current lax 8ssesis (net) HS ,OO 
d} Deferred tax assasts 
e) OthBf non WTef'l1 assets 1,897..36 
ClJrrenl assets 
a) Cilematic and telavislon contant 5,648.14 
b) ARandal assolS 

i·Trade receivable 2·4024 
ii·Cash IWId cash equivalents 509.51 
i.8.ri: balance oillei' lllan (i) aboVo "91.72 
iv·Other financial assets "., 

a) Equity ahara capital 1,446.70 
b) OtIlerequily 
EClUiIy atrtibulable 10 ownen: (.+bl 
Non COI1lrofting .. teres! 
Totallqulty 
Uablli!ie. 
Non culfmll ilabiltfes 
a) Financial "abilities 

i.8oI'rowings 90.05 
II.Trade payabIes 

TolBi oulstanding dues of mere enlerprises anej smeR enterprises 
Total outstanding d\Jf!1 other than micro 8I1tarpriseS and smal enterpri&es 150.94 

Ii.Other fwlBflCiellabililie. 31.82 
b) Deferred lu Rabll1t1es (net) 1,0&4.29 
CUlTDrlIllabilllies 
I) FIfl8l'lciaI Uabllilles 

I.BcrrowIngs 133.24 
Urade 

smal enlerprisas 
micro et'Wpnses and amlll enlerpri&es 43.57 

26.30 

PARTICULARS 

Cash lIeneraled from operl tlon. 
ProIitJ (\cIS) baiera tax (116.14) 
AdjUstment Ioc 
Bad debts written oIf 
DepruJatJoo and amortlsalion 13.79 
Finance C05IS 21 .52 
DminJ(ion In vakil of investments 29.10 
less on sale of 8sselS 
Pmvlliotl ror expedad aedil ru 1.22 
Trade payable balance writlen back 
Inleresl 1nccme 

(4.71) 
2.91 

50.26 
(0.97) 
(3.92) 
' .53 

(146.41) 
(21.02) 

(1.82) 
(0.64) 

Notes: 

.,. 
W,tCh 31, 202Q 

(" \Idlled') 

173.28 

128.40 

1,1 43.94 
151.53 

1,900.27 

S,698.4C 

24.49 
828.86 
410.70 
37.01 

98.01 

150.94 
31.62 

1,071.95 

137,60 

45.72 

(177.58) 

37.48 
13.57 
29.18 
29.10 
0.17 

' .00 
(0.69) 

(32.96) 

350.10 
(7.31) 

(31.13) 
(7.01) 

(21.59) 

(1.97) 
0.31) 

159.' 9 

1,148.65 
145.00 

18.93 
1.897.36 

5,622.63 

24.24 
512.13 
491.72 
51.04 

90.05 

150.94 
31 .62 

1.132.17 

133,24 

(87.33) 

13,79 
2i.S2 

1.22 

(4.71) 
2.91 SO,. 

(0.97) 
(3.57) 
a53 

(1 48,45) 
(21.02) 

~. 
w.rchll , 1020 

(Audit.cIj 

173.28 

1,10.94 
151.53 
18.93 

1.900.27 

5,672.89 

24.49 
931.56 
470.70 
47.47 

98.01 

150.94 
31.62 

1,131,OS 

137.60 

(1 49.08) 

31.48 
13.57 
29.1 8 

0.17 

aoo 
(0.69) 

(3-4.52) 

350.10 
(6.70) 

(31.\3) 
(5,58) 

(21 .58) 

(1.97) 
0.30 

'6.17 

• Tho._!iIIIetn<oo\oI~AoM""'bMn..-td!.l'del"1ncIi'e<IMttod' .. lfIIcuI""'Ird ASlonSl*menlof~AtM. """'"" \.O'OIrCon<_II~~_cIIIR""'2015 .. -

• f9nt .. --......--""*--. 1ho ...... ~~pOI'Iod __ ~~._~ ........ _"""'*'bIo. 
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PRITISH NANDV¥ 
COMMUNICATIONS 

Prltlsh Handy Communications Ltd CIN L22120MH1993PLC074214 Regd Office: 87/ 88 Mlttal Chambers Hariman Point Mumbal0400 021 

SEGMENT REPORTING FOR THE QUARTER AND HALF VEAR ENDED SEPTEMBER 30 2020 I, 1,).,[, 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED 
PARTICULARS 

June 30, 2020 September 30, 2Q2O SeptemberlO, 2019 MIrch 31, 2020 
(UnlUdlted) (U .... ""'! (Unaudited) (Audited) 

11 1.50 1.81 456.62 113.31 1,683.96 2,728.27 

from each seg ment 
(17.73) (89.74) 108. 34 

Notes: 
1 The above fOilJII, wore reviewad by tho Audil Carrnmee and IIPPfaved by the Board 01 Directors of lie Coo1p~ 11111& meeting ~d at November 12, 2020 aroc! limited re~of lhll BM1& h8$ beQn earned 001 by !he Statutory 

Auditor., 
2 0uri19 thu period oodef review, booaJ&II 01 00k00Ml res~idiOrl$ im;Ioried by thll Central and Slato GovomIlllnlB, ttle ~ywa; unabjo to COfml6I'r08 »ning ~y 0111& I8riallaed ahows. 1l1loweYer made. &'Ic:rt lim fa" an 

M1alO'l nlloioijy lnIer l~cll8CUrily proIoocQ. 
3. Mlitrlllioo prooeedlllg, lni~8Iad by Ihe ~y &gaml PrIlG8 BharatJ, In r86j)ElCi or bri.g~ant_of f 7.5051JO(8 encuIled In 1Ile)'68l' 200(J.{)11cr mar\(etfng 01 OIrm!lie Gamet 2000 ... 1 0I'Ig0ing. 1n .;ewol the I&oal 

opidon obtained by the ~y, \lie uid a'!1OUf"II i& ~Iy rllCDYO(abie and hence no p«J'f'IIjoo I. mllde Ilulnl agailal DiSClJssior\s wiltl Praw lJulr.-l have ., PIIarted willi the Inle04 01 reeoM-Q !hit. lang lIandlng diapul9. 
4 The~any had raWid an award 01 t 3.52 Q'O'e plU$1II1 nil!9Slll!l'OJnl at t J51-.:h In b IaVOUf In Ihe arbitr. case I\Iud agailsl 'Mlfte F88Illef Ftna (Proprielor SaI1ay Gupta) . 'Mite Feathe- Flmihasoonein appeal 

lIIIarnsllhlllllbove.ad award and WIlli dl.-ec!OO bdepoGil an anw:urt 01 t J Q'\lI'fI by !he Bombay Hll Court, which they failed b deposit. The Companylltnafte- had filed. peOOon b lxecutiCII 01 tile arbitratiCII award, In the 
h&mg of \he Compa'l)". interim sppicaIiCII on N!MIII'baf ~ , 202O, !he Bombay Hill Cc.vt realrafttd Sanjay Q4lIa by an ordaf 01 io;.netioo 0I1hII Ccarrt hm ci'fKl'lng of, IWlC:UmbarIn\l, alianali'lg, tr.-.slerril'l\l, pa'IinIJ ..... th 
~ 01 h1/Of Q'eaIing any lhifd party lighl$lIfICib' inlBrll6l ., relation to hll 3 prqllrtiae tkualld ., Puna IRI KhaoKIala, fie aelklated ¥M tharaor. f 12 Cf(I'lI, In ¥iDw at the abcwl, the ooIQandiI'l\l ~lInca 01 f 3.11 
Q'O'I II amidelad • rulty reo:;weurble. 

5. The ~ haa Inl~alad procedlg; b" r~ 01., advance 01 f 1.5 crorl given to Sirboo Fitn. PYt lid IRI Sharll Fitn 'Mlru 8QIlII6I1im r9111. F'rocaaIinga lie ~II beiofllhe Bombay High Court and Ihe 
manlllfl'llOOl 0CNIdar.1h1 IImfI as .. rlOClV8ltlble ;nj herv;e no proYIlion II made there aoaillll. Legal op;,ion obl;1ined by 118 Company a.qoi' 1hiI. 

6. PNC WeIlneu Ud, 1 wblrcfary which aM1B BIMIIlIII weIkle&s brandl, ililploring a'ilJ1UM 10 oomrnercllli58~, alarluk. brands ttrCllQ:1 tease aid coIabcntive.-r~ ..... 1h 0IhII parlia&. ConsIdering IhatIhe"I was no 
reY1l!ll8 ~atIon during toe q.Jarl9r ended on ~ 30, 2020 and baIod on illlmlll'lllullion, lila ~ has made II provision 01 t 1~ .55lakh b ciminulion In va.. of in'llSlmlllt in !hia RrbIidiIl"Y being 114 ... of 
li5Ih 01 Hs 110&111rwe6tmen1 of t 291 lakh and coneidlrs \he r81ained book value 01 t 29.10 lakh • ~Iy raaWaable. 

7 The ~ny ha an inYlllmBnl 01 t 10.20 lakh (pre¥ious yea- f 10.20 lakh) In eqli\y lIlar. 01 its 1llbPiary, PNC [Jgltal Umitad. The roeI werth 01 tis ~ it IUbItantia'ly eroded. The Compa'ly hllQ agreed 10 proWle 11& 
film 10 lhilaubsidiary to 8)l9lore/8¥II1ue oppor\U'IiIie& on d~h. pletlorm •. In Yisw oIllil and Iha !act thai K llQUk. no ~rthI:tr capital deployment 10 g_lIfe 18'I8Ilue, no prO'O'ilion lor dim,," in vaioo of inl'86lm11nl, ...net. is 
eonsiderad I~ary. has boon made in t.e 1lnUTta. 

e. The r.uielionl on ilmlng continue because ollha plnlenVc. ThII Company k6I!>I making prlriodic lIUIIIITIIIlIa altha pandemie'f;lmpac\ on ilB buain&S6 and casI! 110M. R II WO'kIno on tha 8UlIl'4l~on thai t.e setbllCk caJsed 
to III busineK will be lemporary 1m' we can return 10 prodtIClkn W! lie COIIenl finMCiIl yllll. The CorT1;lany 00e6 noIarrticipale malarial medium 10 long 181m risk, 10 lis bu&illl&lproapecla. tile shaming netwa"ks, IlsmM! 
clienls, havelilown IhIM" btI6ines8 and aubsaiber&during Iha PIJlCIerrlc. The Comp/l"ly has liken maa&lIl6 to prllS8Ml ~B 8"laiable leoourceG and reduce cash bum. In the view 01 the m.wg\nlBl"lt, the alllily altha company 10 
conlRia IIQ a going oonoorn anall noI be aHectad 

9. Thoro 11"1 no 8l1C111lticnai and extr8 Q'dinary 11Iim$. 
10 The p8l8nl Comp8l1y lind 0'18 800sid iary PNC Digltiil lid 8111 ClpI!(ating In Bingle segmenll.I. lha contenl Slgmanl. The ot~ Sllbskj lary PNC Welness lid I'operating In the welllll6ll segment 
11. Theillwis oorlesponding prllYioua periodIIB61 yOIl" rn.V8 barIn fllgrouparj and lad_lied, wherever rlllCl:l6GBry, to make Ihem CO'l'lplIIable. 

Kishor Pa)k~ 
I 

Mumbai. November 1~~~~.lIi.r.£l~i~~prjlpll'ono~ 

\ <" .II~~ mo~ details, conlact Yatender Verma at verma@pritishnandycom.com 

Bhattacharya 
Director and CEO 
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Limited Review Report On Quarterly Standalone Financial Results and Year to Date Results of 
Pritish Nandy Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
To 
The Board of Directors 
Pritish Nandy Communications Limited 
Mumbai 
 
We have reviewed the accompanying statement of unaudited standalone financial results 
(‘Statement’) of Pritish Nandy Communications Limited (“the Company”) for the quarter 
ended 30th September, 2020 and year to date results for the period 1st April, 2020 to 30th 
September, 2020, attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 
 
This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review.  
 
We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 
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Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with applicable accounting 
standards i.e. Ind AS prescribed under section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 
 
 
We draw your attention relating to: 
 

a. Note 3 which describes about Arbitration proceedings initiated by the Company against 
Prasar Bharati for recovery of wrongful encashment of bank guarantees of Rs. 750.50 
lakhs are ongoing. It has been legally opined that the amount is fully recoverable and 
consequently there is no provision made of any amount there against. 

 
b. Note 4 which states about an award of Rs 352 lakh received by the Company in its favour 

in the arbitration case filed against White Feather Films. The Company has also received 
a revised order for the amount of interest. White Feather Films has gone in appeal against 
the above said award and has been directed to deposit an amount of Rs 300 lakh by the 
Bombay High Court. Proceedings are ongoing and in view of the same outstanding of Rs. 
317.53 lakhs is considered as fully recoverable. 

 
c. Note 5 which states about proceedings initiated by the Company for recovery of advances 

of Rs 150.00 lakh. Proceedings are ongoing before the Bombay High Court and 
management considers the same as good and fully recoverable and consequently there is 
no provision made of any amount there against for the reasons stated in the said note. 

 
d. Note 6 which describes about the provision for diminution of Rs. 14.55 lakhs in 

investment in subsidiary “PNC Wellness Ltd” based on the factors stated in the said note.  

e. Note 7 which describes about the investment in subsidiary “PNC Digital Ltd.” stands at 
Rs. 70.20 lakhs whereas the net worth of the subsidiary is eroded substantially. No 
provision for diminution in value of investment, which is considered temporary, has been 
made in the accounts for the reasons stated in the said note.  

 

 

 

 



Page 3 of 3 
 

 

 

 

f. Note 8 which describes the impact of COVID-19 pandemic on the operations of the 
Company 

                     Our opinion is not modified in respect of the above matters. 
 
 
 
 
 

         For B.D.Jokhakar & Co. 
         Chartered Accountants 

         Firm Registration No. 104345W 
 
            Place: Mumbai  

Date: 12th November, 2020 
      Pramod S Prabhudesai 

         Partner 
  Membership No. 032992 

                                     UDIN: 20032992AAAADK5552  
                        Address: 8, Ambalal Doshi Marg, Fort, Mumbai 400001 
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Limited Review Report On Consolidated Unaudited Quarterly and Year to Date Financial Results of 
Pritish Nandy Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
To 
The Board of Directors 
 Pritish Nandy Communications Limited 
Mumbai 
 

1. We have reviewed the accompanying statement of consolidated unaudited financial results 
(‘Statement’) of  Pritish Nandy Communications Limited (“the Company”) and its 
subsidiaries (the Company and its subsidiaries together referred to as “the Group”) for the 
quarter ended 30th September, 2020 and year to date results for the period 1st April, 2020 to 
30th  September, 2020,attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended.  
  

2. This Statement, which is the responsibility of the Company’s Management and approved by 
the Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review.  

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable.  
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4. This Statement includes the results of the following entities (“subsidiaries”):  

(a) PNC Digital Limited 
(b) PNC Wellness Limited 

 
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard prescribed under section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

 
6. We draw your attention relating to:  

 
a. Note 3 which describes about Arbitration proceedings initiated by the Company against 

Prasar Bharati for recovery of wrongful encashment of bank guarantees of Rs. 750.50 lakhs 
are ongoing. It has been legally opined that the amount is fully recoverable and consequently 
there is no provision made of any amount there against. 

 
b. Note 4 which states about an award of Rs 352 lakh received by the Company in its favour in 

the arbitration case filed against White Feather Films. The Company has also received a 
revised order for the amount of interest. White Feather Films has gone in appeal against the 
above said award and has been directed to deposit an amount of Rs 300 lakh by the Bombay 
High Court. Proceedings are ongoing and in view of the same outstanding of Rs. 317.53 lakhs 
is considered as fully recoverable. 

 
c. Note 5 which states about proceedings initiated by the Company for recovery of advances of 

Rs 150.00 lakh. Proceedings are ongoing before the Bombay High Court and management 
considers the same as good and fully recoverable and consequently there is no provision 
made of any amount there against for the reasons stated in the said note. 
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d. Note 8 which describes the impact of COVID-19 pandemic on the operations of the Group. 
 
Our opinion is not modified in respect of the above matters. 
 
 
 
 

For B. D. Jokhakar & Co. 
Chartered Accountants 

Firm Registration No: 104345W 
Place: Mumbai 
Date: 12th November, 2020       

 Pramod S Prabhudesai  
                                 Partner  

                                                                     Membership No. 032992 
 UDIN:20032992AAAADL9718 

                                                                   Address: 8, Ambalal Doshi Marg, Fort, Mumbai 400001 



....... 

The General Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 
Scrip Code - 532387 

Dear Sir, 

• 

PRITISH NANDY¥ 
COMMUNICATIONS 

The Manager 
Listing Department 
National Stock Exchange Limited 
Exchange Plaza, C- I, Block G 
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 051 
Scrip Code - PNC 

November 12, 2020 

Sub: Statement of declaration of unmodified opinion on the financial results by the Statutory 
aud itor for the quarter and half year ended September 30, 2020 

Declaration on unmodified opinion: 

T, Santosh Gharat, Company Secretary and Compliance Officer of the Company hereby declare 
that, the Statutory Auditors of Company, B D Jokbakar & Co., Chartered Accountants, have issued 
a limited review report with unmodified opinion on Unaudited Financial Results of the Company 
(Standalone and Consolidated) for the quarter and half year ended September 30, 2020. 

Kindly take the same into your records . 

./ 

...... 

.... 

...... 
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