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V5D CONFIN LIMITED

CIN: L7T0101UP19B4PLCODG445
Regd, Office: 308-A, 3rd Floor, Shalimar Square; BN, Road, Lalbagh, Lucknow - 226001

Ph. Mo : 0522-4334796

Email; vsdeonfing@amail com

THE QUARTER AND PERIOD ENDED 31ST MARCH 2021

Rs. In Lacs
5 Quarter Ended = Year Ended
Ko, Particulars 31032021 3132020 31.03.2020 31032021 31.03,2020
Audited L naudited Aulited Audited Audlited
I |Revenue from Operations . e a3 " &
I | Other Income 003 12.89 .03 2240
m Met Gain on de-recommimion of financial a5 al .
nmortized cost
IV _[Ber Gidin on reclassification of finineial nsséts - - = -
v Total Revenwe (1 11+111=1V) 0,03 12.89 .03 1190
| W1 |Expenses: *
a [Cost of Materials Consamed =
b | Exeise Duity
¢ {Purchases of Stock-m-Trade = < =
d Changes in invenones of Finished goods'work in
progress & Stock in Trade = 5
¢ | Employee benefits expenses (. .86 238 744 11.51
| Finance Cosi 5 s - 3 3
g | Dreprecsation &  Ammortisateon Expense 043 Lo 043 1,73 2.6
b | Imgsnrmens Losses m - -
Met loss on de-recognition of financial assets o
" | amortized cost = £
[ Met s on reclassfication of financial asests - - . = -
k.| Other Expenses .95 1.39 b2 1048 7.50
i Total Expenses (Vi) 4.24 369 .03 19,65 1127 |
VI |Profit / {Loss) before exceptional and tax (V-V} {4.21) {300y B30 {161) 163
VI {Exgeptional irems B . - - - 5.5
IX [Profit { {Loss) before tax (VII+V L) {4.11) [3.69) 8.56 N {161 487
X |Tax expense B )
{13 Currenl Tax il - -
() Deffierred Tax 15.27) { [&wh (5.27) (18.48)
.o |Profit ! {Loss) for the peried from continain p |
Xl upera:i,:m [I;ﬁ-}'.] I E 1.1 13.69) M {14.34) 25.38
X10 [Profit / [Loss) from discominued operains B -
NI Tax expense of discontinued operations - x 4 =
L Profii / (Loss) from discontinued operations {afier z ) .
~ [rax) (X1-X1ET) -
XV | Profit'loss for the period (X1+X1Y 1,{ 364 2734 14,34 153,33
NV | Onher E.'nmpréliens?:: In:imr : : . : J
A1) Dems that wall not bie reclassified to profit or loss
(1} Income Tax relating 10 items cthal will mon be
reclassified 1o profic or loas
B h B that wall be reclnssitied i pr'.:uﬁl: o loss -
L Incoase Tax redatimg Tu ateons thisl will be
reclassified 1o predit or loss 3
VI i f .
Fotnl Comprehensive Income for the peried{XV +
XV iComprehensive Profity Loss) and Other (NI [3.09) 1M (14.34) 1535
Comprehensive lneome for the Period)
XY Enrming Per Share of Re. 100- each (for continued
operations )
a) Basig [ | 0.0 0 & {008 14
L) Enfpted 041 0.02) 014 1008} .14
XIX |Earning Per Share of Re, 10/~ ench {for
discontinued operations)
) Hane - s "
=] L}Jluwﬂ'
XX |Earning Per Share of Re. - each {for continued
and discontineed operatiemns)
n}) Basic KAV} (2 ulé JLog) 014
13} Phlured f.01 (0423 0.1 {0.08) 014

I Above results wese reviewed by Audht Comanttee and approved by the Board of Directars m their Board Mesting hebd on 20th June, 2021

I Fipyres for the pnos penods'vears have been regrouped and’or clsssafied wherever considered necessary

b The Company operates in a single sepment and hence iformantion pursuant 1o Ind AS108/45-17 15 w08 applocakbie
4. The Campany sdopted Indaan Accountmy Standarc {Ind AS ) and accordingly these financial results have been prepared m nccordance with the
recognition &nd measurement prmgipbes lud down m the Ind A5 34 Intémm Financial Reporiing presenbed under Section 133 of the Companies Act, 2003
e with the relevant rules issued thereunder. The resulis have been prepared m accordance with Regulation 33 of SEBI (Listng Obligation and Disclosure
Hewgurements) Regulntion, 2015 read with SEBI circular dared Sth July, 2006

Place : Lucknow
Dhate @ June 340, 2021

For V51 Confin Limited

Sydetin

Santesh Kumar Gupta

DIN : DUT10533

Director



VSD CONFIN LIMITED
CIN: LT0101UP1984PLCODG445
Regd. Office: 308-A, 3rd Floor, Shalimar Square, B.N. Road, Lalbagh, Lucknow - 226001

Ph. No. : 0522-43347%6
Email: vsdeonfini@gmail.com

Particulars

As at 31,03.2021

As at 31.03.2020

!

3

ASSETS
MNon-current assels

e

{a) Property, Plant.and Equipment

{b) Capital work-m-progress

(o) Investrment Property

() Goodwill

{e) Other Intangible assets

(1) Intangible assets under development
(g} Biological Assets other than bearer plants
ih) Financial Assets

(1) Investmenis

(i1} Trade receivables

(i) Loans

(#v) Others (1o be specified)

() Deferred tax assets (net)

i3 Other non-current assets

Current assets

|ah [aventories

(b} Financral Assels

L1} Investments

(it} Trade receivables

{iit) Cazh and cash equivalents

{1v) Bank balances other thandiii} above
(v Loans

vi) Cithers (1o be specified) (Advances)
() Current Tax Assets (Net)

{d) ch.c:r CUFTEN] HESELs

3.87

FAR

2395
2217

323
24.600
1,600.00

14.18

21,18

14.458
2,17

14.57
54.39
LIER.OU

1381

Total Assets

1,778.09

1,668.29

L

EQUITY AND LIABILITIES
Equity

{a) Eguity Share. capital

(b Other Equity
LIABILITIES

Non-current labilities

a1 Financial Liabilites

{11 Borrowings

(1i) Trade payables

(11i)Chher financial labilities (other than those specified in
item (b, to he specified)

(b} Provisions

() Deterred tax labilines (MNet)
{d} tHher nom-current bliahilites
Currvent liabilities

(a) Financial Liabilities

(1) Borrowings

(i) Trade payihles

(uii) (ither financial labilities (other than those specified
nem (o)

(b Other current liabilities

() Provisions

{d) Current Tax Lialhtes (Met)

1,346,530
(44 023

o1l

275.00

(.70

1.546.30
(29 68y

0.1

15000

|.56

Total Equity and Liabilities

1.778.09

1.668.29

Flace : Locknow

Duate ; June 30, 2021

For V5D Confin Limited

Sudet~

Santosh Kumr Gupti

DI : (0710533
Director




V5D Confin Limited
CIN: L7010 UP1984PLCO06445

Cash Flow statement for the yvear ended March 31, 2021

(Amount in Rs. Lacs)

Year Ended as on
31032021

Year Ended as on
31L.03.2020

A, Cash Flow From Operating Activities

Met Profit before taxation -19.61 6.87
Add: Depreciation 1.73 226
Add: Interest Expenses < ) E
Adld: Loss on sale of Fixed Assel - -
Less :Profit on Sale of Fixed Asset - 525
Operating Profit before working Capital Changes el -17.89 ) .89
Adjustment for: S
MNon Current Finangial Assets - -
Other Mon Current Assets = -
Inventories “ .
['vade receivable 11.32 -14.57
Other Curren! Assels: . -3.37 -1.59
Loans and Advances -R2.00 =48.00)
Irade payvable and other Liabilities - -
Other Financial Liabilities - -
Oither Cureent liabilities 124.14 -0.03
Net Cash inflow from/{outflow) from operating activities 3521 630
B. Cash flow from Investing Activities
Sale Proceeds from fixed Assets - 10,00
Interest received = - -
Fixed Assets Purchase : -
Income tax - -
Net Cash inflow from/{outflow) from Investing Activities - 10,00
C. Cash flow from Financing Activities
Proceads from Borrowing £ =
Interest paid = =
Drividend Paid - -
- Net Cash inflow fromdoutflow) from Financing Activities - -
et lncretl;:f'(decrease} in cash and Cash Equivalents 5.2 -50.30
Opening cash and Cash Equivalents 54.39 104.69
Closing cash and Cash Equivalents H.6d 34.39

For ¥5D Confin Limited

Santosh Kumar Gupta
DIN:OOTI0533

Date - 30.06.202 1



O\ | HARSH MITH & RSSOCIATES

\‘ \ CHARTERED ACCOUNTANTS
.. 191 Chittaranjan Avenue, 4th Floor, Suite 7,

Tel  +91 98316 54929 /491 98831 19394 +
Emall : harshpoddara @gmall com ;

Kolkata 700p07
91 33 4064 2186
mita.dhuwalia@®yahoo (n
Web : www.hmaa.in

To the Members of VSD CONFIN LIMITED

Report on the Audit of the Standalone Financlal Statements

Opinion

We have audited the standalone financial statements of VSD CONFIN LIMITED (‘the
Company”). which compnse the balance sheet as at 31st March 2021, and the statement of
Profit and Loss and statement of cash flows for the year then ended. and notes to the

standalone financial statements, including a summary of significant accounting policies and
other explanatory information

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the Company as at 31st March, 2021 ils
LOSS and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Charlered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfiled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Information other than the Consolidated financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other informatign
The other information comprises the information included in the Board's Report including

Annexure to Board's Report but does not include the standalone financial statements and our
auditor's report thereon.

Our opinion‘on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our raapnn‘siml{ty Is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained «_‘ the
course of our audit or otherwise appears to be materially misstated x'ﬁ A& 48
i

rLEATA

BRANCH OFFICE : Flat 402, Amaryllis Garden, New Rajendra Nagar, Near Shri Medishine Hp 3l alpur 492015
Tel. : +91 96306 88887. Emall : saboo.shradha@gmall.com



If, based on the work we have performed, we conclude that there is a matenal misstatemant of
this other information, we are required to report that fact We have nothing to report in this
regard :

Further to the continuous spreading of COVID -19 across India, the movement was restricted to
emergency purpose only. This has resulted in restriction on physical visit to the client locations
and the need for carrying out alternative audit procedures as per the Standards on Auditing
prescribed by the Institute of Chartered Accountants of India (ICAI).

As a result of the above, the entire audit was carried out based on remote access of the data as
provided the management. This has been carried out based on the advisory on "Specific
Considerations while conducting Distance Audit/Remote Audit/ Online Audit under current
Covid-19 situation” issued by the Auditing and Assurance Standards Board of ICAl. We have
been represented by the management that the data provided for our audit purposes Is correct,

complete, reliable and are directly generated by the accounting system of the Company without
any further manual modifications

We bring to the attention of the users that the audit of the standalone financial statements has
been performed in the aforesaid conditions.

Qur audit opinion is not modified in respect of the above.

Emphasis of Matter

We draw attention to Note no. 8 of the standalone financial statements wherein the company
has provided advance to companies in order to procure/purchase of land on behalf of the
company.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements :

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance a_nd cash flows of
the.Company in accordance with the accounting principles generally accep_ted in India, rgciudmg
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting fr_auds and
other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, rei_evant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error

' ' ial st : ment is responsible for assessing the
In preparing the standalone financial statements. managen : » ,
Co?npgny'sgabiiity to continue as a going concern, disclosing, as applicable, mattars_re!ated to
going concern and using the going concern basis of accounting uniess management either
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‘ ;intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
S0

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act. 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls. !

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of
aqcounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report However, future
events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation




we communicate with those charged with governance regarding. among other matters e
planned scope and timing of the audit and significant audi findings including any signficant
deficiencies in internal control that we identify duning our audit

We also provide those charged with governance with a statement that we have complied win
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence
and where applicable, related safeguards

From the matters communicated with those charged with governance we determing (nose
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters \We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or when. in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’). 1ssued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the '‘Annexure A’. a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2 As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

_ ¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account
d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act

f) With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in ‘Annexure B




g) With respect to the matter to be included in the Auditor's Report under section
197(16), In our opinion and according to the information and explanations given to
us, the remuneration paid by the Company to its directors during the current year 1s In

accordance with the provisions of section 197 of the Act The remuneration paid to

any director is not in excess of the limit laid down under section 197 of the Act The
Ministry of Corporate Affairs has not prescribed other details under section 197(16)
which are required to be commented upon by us

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and
to the best of our information and according to the explanations given 1o us:

i The Company does not have any pending litigations which would impact its
standalone financial position, except as mentioned in the point no. 7(b) of Annexure
A to the Auditor's Report amounting to Rs, 22,21,282 00

i The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses

i There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For
HASRH MITA AND ASSOCIATES
Chartered Accountants

FRN: 327904E

oande Teddan
Harsh Poddar
Partner

Place:- Kolkata
Date: 30/06/2021
UDIN:21301856AAAAEV4774



a

Annexure ‘A’

The Annexure referred to i ”
Requirements”. O in paragraph 1 of Our Report on “Other Legal and Regulatory

\We report that

Wi

vil.

a The company has mantained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

b As explained to us fixed assets have been physically verified by the
management at reasonable intervals: no material discrepancies were noticed on
such venfication.

¢ The company does not have immovable properties

The company has not dealt in inventories during the F.Y, 2020-21.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in
the register maintained under Section 189 of the Companies Act, 2013. Consequently.
the provisions of clauses i (a), (b) and (c)of the order are not applicable to the

Company

In respect of loans, investments, guarantees, and security, provisions of section 185 and
186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits from the public covered under sections 73
to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost _recf:rds
has not been specified by the Central Government under sub-section (1) of section 148

of the Companies Act, 2013.

a  According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees’ State
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value
added tax, cess and any other statutory dues to the extent applicable, have
generally been regularly deposited with the appropriate authorities According to
the information and explanations given to us there were no outstanding statutory
dues as on 31st of March, 2021 for a period of more than six months from the

date they became payable.
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®iv.

b) Details of disputed

mentioned opposite tc“abilmes having matter

pending before respe
them are as under-. g spective authority

[StNe. — Thaa
: : N TPl B eriegma s
Star:ﬂg of the | Nature of | Forum where | Amount |
atute Dues .| Dispute is l
— . pending |
2 Income Tax | Interest | High Coutt | 8,31,028.00 l
5 — 1 i _ ’
= Income Tax | Interest High Court 44402500 |
3. Income Tax | Interest | High Court 9.46.22800 |

¢. There were no amounts which are required to be transferred by the Company to
the Investor Education and Protection Fund

In our opinion and according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of
dues to a financial institution, bank, Government or debenture holders, as applicable to
the company. The Company has given corporate guarantee for the loan taken by M/'s
Baghauli Sugar & Distillery Limited is continuing from the year 2010-11

Based on our audit procedures and according to the information given by the
management, The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) or by way of term loans during the year

According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers ar employees has been noticed or

reported during the year

According to the information and explanations given to us, we report that managenal
remuneration has been paid in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Companies Act.

The company is not a Nidhi Company Therefore, clause (xil) of the order is not
applicable to the company

According fo the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Agt. 2013
where applicable and the details have been disclosed in the Standalone Financial

Statements etc. as required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year




The company h |
o as not _
connected with him entered into non-cash transactions with directors o persons

xvi  The company is not required o
. to be - ‘
india Act 1934 registered under section 45-1A of the Reserve Bank of

For HARSH MITA AND ASSOCIATES
Chartered Accountants ,ﬁ:—'ﬂ

ﬂh 327904E e ﬁ\é\ \

‘,_-g t&}#‘* B m{aw%' : Q .—\ﬂ,":: \,llh

Harsh Poddar e J' ;' )

Place:- KM KAT A Partner /

Date: 30/06/2021 Membership No *mms&. ” ,ﬁ



Annexuro'B'

Repo
port on Internal Financial Controls with reference to
standalone financial statements

Report on the Int iy
ernal Financial Controls under Clause 86 |
Companies Act. 2013 ("the Act” a (1) of Sub-section 3 of Section 143 of the

‘u?& have audited the 1ntgrnal financial controls over financial reporting of VSD CONFIN LIMITED
(“the Company”) as of March 31, 2021 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financlal Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India These responsibilities include the design, implementation and
maintenance of adequate internal financial contrals that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
fihancial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the »Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act 2013, to the extent applicable to an audit of internal financial cgntmis,
both applicable to an audit of Internal Financial Controls and, both issued by tha.lnshtuta of
Chartered Accountants of India. Those Standards and the Guidance Note requiré that we
comply with ethical requirements and plan and perform the audit to obtain reasonable qssuranca
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

oA
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Our audilt Invqives performing procedures to obtain audit evidence about the adequacy of the
nntemal fmanclal Icontrms system over financial reporting and their operating effectiveness. Our
?udlt of arjuternql financial controls over financial reporting included obtaining an understanding of
|nt§rﬂal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
Ibasedl on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting

Meaning of Internal Financial Controls Over Financial Reportin
nancial reporting.is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes

those policies and procedures that

A company's internal financial control over fi

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly refiect
the transactions and dispositions of the assets of the company,

2 provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company. and

urance regarding prevention or timely detection of unauthorized

3. provide reasonable ass
could have a material effect on

acquisition, use, or disposition of the company's assets that
the standalone financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.




/plﬂ_ﬁ* n

In our opinion, th

system over fma::fg?:‘;i:;}; ,h“' In all material respacts, an adequate internal financial controls

operating effectively as at M”n and such nternal financial controls over financial reporting were

criteria established by th arch 31, 2021, based on the Internal control over financial reporting

stated in the Gui y the Company consldering the essential components of intrernal control
uidance Note on Audit of Internal Financlal Controls Over Financial Reporting

Issued by the Institute of Chartered Accountants of India.
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