


MSARITAVARMA
Thiruvananthapuram, June 8

REACTING TO THE United
Planters’Associationof South-
ern India’s (UPASI’s) recent
demandforimmediatemorato-
rium on NR natural rubber
imports, the tyre industry has
said thedomesticNRoutput is
“woefully deficient” and can
barely feed 60% of the tyre
plants’needs.IftheCentrebacks
this demand,the tyre industry,
alreadyinunprecedentedcrisis,
will go uncompetitive, said
AutomotiveTyreManufactur-
ers’Association(ATMA).

In a quick missive to K N
Raghavan, executive director,
Rubber Board of India, ATMA

directorgeneralRajivBudhraja
refuted the claim that “NR
importshaveledtosuppression
ofdomesticNRprices”.“Domes-
ticpriceshaveruled25%higher
than internationalpricesatany
givenpointoftime,”hesaid.Even
in the last three years, when
India’sNRexportssawahalt,the
tyre industryhadpickedupthe
entire domestic production of
NR,ATMAclaimed.

Thetyreindustryalsoalleged
that although“NRimports are
an absolute must, in view of

paucityofdomesticproduction”,
theyattracted“awhopping25%
importduty,whichisoneofthe
highestintheworld.”

Itisdomesticavailabilitythat
determinestheNRimports,said
Budhraja.Therewasa20%fallin
NR imports in FY20.“Thiswas
because domestic NRproduc-
tionwasup9%.In this period,
only 4.6 lakh tonne of NRwas
imported. This, more or less,
matches thedomestic produc-
tion-consumption gap of 4.1
lakhtonne,”BudhrajatoldFE.

URVASHIVALECHA
Mumbai, June 8

BUYINGBYFOREIGNportfolio
investors(FPIs)inJunesofarhas
surpassed the flows received
during the stockmarket’s all-
timehighsinJanuary.FPIshave,
till June5,bought$2.59billion
worth of equities owing to the
rushofliquiditygloballyandrel-
ativelycheapervaluationsinthe
Indianmarket.However,some
marketexpertsbelievethatthis
maynotbeasustainabletrend.

In January this year, when
thebenchmark indices—Sen-
sexandNifty—touchedapeak
of nearly 42,000 and 12,300
respectively,FPIs hadpumped
in $1.37 billion in the Indian
equitymarkets.Thereafter,the
markets started came under
pressure as the virus started
spreading.InMarch,when the
stockmarkets hit a trough, as
theCovid-19crisiswasofficially
declared a pandemic by the
WorldHealthOrganisation,FPIs
pulled out $8.39 billion from
the Indian equities,data from
NSDLshowedinMarch.Therea-
sonbeing the economicuncer-
taintyanddifficulties attached
withtheCovid-19pandemic.In
June,thevelocityof buying by
FPIshasincreasedwiththeaver-
agedailybuyingbyFPIsimprov-
ingto$519millionaday,which
is a large swing from March
wherethedailyaverageoutflow

stood at $419million.Accord-
ing to Sorbh Gupta, associate
fund manager, Quantum
Mutual Fund,the inflows that
the market is witnessing is
largelyduetotherushofliquid-
itybecauseofmeasurestakenby
centralbankssuchastheUSFed
andtheEuropeanCentralBank
(ECB).

Lastweek,themarkets had
risen 6%byparticipating in a
strong global rally,which was
fuelledbyhopesof apost-lock-
down economic recovery as
countriesaroundtheworldhave
started unlocking.The under-
performanceoftheIndianstock
marketsisatnegative16.5%in
local currency terms, this is in
stark contrast to many global
marketsthataretradinghigher
suchasUS’DowJones,which is
upby0.9%.SouthKoreaistrad-
ing flat, Germany’s DAX and

China’sShanghaiCompositeare
trading4%to5%loweryearto
date. “Indian equities had
becomereallycheapinMayand
so, the global fund managers
couldhavethoughtofinvesting
inthem,”saidGupta.

Ever since themarketswit-
nessed a recovery in March, a
slewofmarquee listed compa-
nieshavetappedcapitalmarkets
toraisefundsthroughstakesales
or large blocks have hit sec-
ondarymarkets.InMay,GSKhad
decided to sell its stake inHUL
throughablockdealwhichtook
placeonMay6andsawpartici-
pation from foreign investors.
On the same day, FPI buying
according to NSDL stood at
$2.26billion,making the flows
forthefirstweekofMaypositive.
The averagebuyingbyFPIs for
thefirstweekofMaythenstood
at$595millionwhich tapered

through the rest of themonth.
The firstweekof June,too,saw
stake sales in marquee listed
companies such as Kotak
MahindraBankandHDFCStan-
dardLife.Theaveragedailyout-
flowinMaystoodat$31million
and inApril the outflowwas at
$1.79millionperday.

UR Bhat, director, Dalton
Capital Advisors (India), said
that given the current ground
realities, it is naive to assume
that the recent strongFPI buy-
ingwill continueforlongwith-
out somecorrection setting in.
“Most of the inflows in the
equitymarketoverthe last few
dayswereskewedtowardsmar-
quee listed companies that
raised funds throughQIPs, as
also some block deals in such
names.Itmaynot,therefore,be
right to interpret the recent
inflowsasanall-roundresump-
tion of buying by FPIs. The
recentinflowsaremuchmilder
than the ferocity of sellingwe
sawinMarch,”saidBhat.

Even as FPI buying has
resumed,thedomestic institu-
tional investorshaveremained
sellerssofarinJune,pullingout
`1,600 crore from the stock
marketsasonFriday,datafrom
theBSEshowed.This,according
to RusmikOza,executive vice

president -headof fundamen-
talresearch,KotakSecurities,is
because of the peakvaluations
intheequitymarkets.“Sincethe
markets havemoved upmore
than35%from the recent low
andvaluationsareclosetopeak
on one-year forward PE basis
manydomesticinvestorscould
betakingprofits.”

Afterthebuying in the first
week of June, India has now
become the emergingmarket
whichhasreceivedthehighest
FPI flows for this month at
$2.59 billion followed byTai-
wanat$1.7billionandIndone-
sia at $230million,according
toBloombergdata.
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INVITATION FOR SUBMISSION OF A SCHEME UNDER SECTION 230 OF COMPANIES ACT
2013 FOR HINDUSTAN PAPER CORPORATION LIMITED-IN LIQUIDATION

Registered Office:South Tower, 4th Floor, ScopeMinar Complex, Laxminagar,
District Centre, NewDelhi-110092

Pursuant to order dated 18.02.2020 passed by Hon'ble National Company Law Tribunal, (NCLT), Delhi Bench-II the
undersigned issued advertisement dated 03.03.2020 inviting expression of interest for submission of a scheme under
Section 230 of Companies Act 2013 for Hindustan paper Corporation (HPC) Limited (in Liquidation). The last date of
submission of schemewas 04.04.2020. Meanwhile, Govt. of India announced nation-wide lockdown with effect from
25.03.2020and hence the process could not be fully completed. The process of unlocking the nation-wide lockdownhas
started with effect from 01.06.2020. Hence, the undersigned is issuing fresh advertisement for expression of interest
for submission of a scheme under Section 230 of Companies Act, 2013.
Notice is hereby given for invitation of a Scheme of Compromise or Arrangement under Section 230 of the Companies
Act, 2013 forHindustanPaperCorporationLimited (CIN:U74899DL1970GOI005301)presently under liquidationpursuant
to order dated 18.02.2020 passed byHon'ble NCLT.The last date for submitting expression of interest in the prescribed
format is 16.06.2020.
INTERESTED parties can refer to the website www.hindpaper.in or http://kuldeepverma.in/hpcl-liquidation
for details and scheme submission process document of HPCLimited (in Liquidation). Last date for submission of final
scheme shall be 29.06.2020 by 6 pm. In case of any queries please reach out to liquidation.hpcl@gmail.com/
kuverma@gmail.com.

Sd/-
Kuldeep Verma

Liquidator of Hindustan Paper Corporation Limited
IBBI Regn. No-IBBI/IPA-001/IP-P00014/2016-17/10038

Registered Address: 46 B.B Ganguly Street, 5th Floor Unit No.-501, Kolkata-700012
Phone: +91 98360 77900; E: kuverma@gmail.com

Place: Kolkata
Date: 09.06.2020

CRESTVENTURESLIMITED
Registered Office: 111, Maker Chambers IV,
11th Floor, Nariman Point, Mumbai – 400 021

CIN: L99999MH1982PLC102697
Website: www.crest.co.in Email: secretarial@crest.co.in

Tel: 022 - 4334 7000 Fax: 022 - 4334 7002

NOTICE TO THE SHAREHOLDERS

TRANSFER OF EQUITY SHARES TO INVESTOR EDUCATION &
PROTECTION FUND (“IEPF”) AUTHORITY

This Notice is published in pursuance to the provisions of the Companies
Act, 2013 read alongwith the Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 as
amended or modified and various circulars issued thereto from time
to time (“the Rules”) notified by the Ministry of Corporate Affairs.
Provisions of Section 124(6) of the Companies Act, 2013 read with
IEPF Rules, inter alia provides to transfer such shares, in respect of
which dividend has not been paid or claimed by the shareholders for
seven consecutive years or more to the Investor Education and
Protection Fund (“IEPF”) Authority, set up by the Central Government.
Notice is further given that in accordance with the provisions of the
IEPF Rules, individual notices have already been sent to respective
shareholders whose shares are liable to be transferred to IEPF, whose
E-mail IDs are available in the Company’s Registrar and Share Transfer
Agent (“RTA”) records. Also, the Company has uploaded the details of
such shareholders and shares due for transfer to IEPF on its website
at http://www.crest.co.in/investors/unclaimed-dividend/.
In view of the current situation of global pandemic of COVID-19 and
the consequent lockdown imposed in the Country, serving physical
notices to the shareholders whose E-mail IDs are not available with
the Company/ RTA records, is challenging. Therefore, this newspaper
notice may be considered as an individual notice to such shareholders
in compliance with the IEPF Rules. However, for the benefits of the
shareholders, individual communication shall be made once the
normalcy is restored.
The concerned shareholders, holding shares in physical form and
whose shares are liable to be transferred to IEPF Authority, may note
that the Company would be issuing duplicate share certificate(s) in
lieu of the original share certificate(s) held by them for the purpose of
transfer of shares to IEPF Authority as per the Rules and upon such
issue the original share certificate(s) which is registered in their name
shall stand automatically cancelled and be deemed non-negotiable. In
case of shares held in Demat mode, the shares shall be transferred
directly to IEPF Authority through the Depository Participant as per
the Rules. It may be noted that the shares transferred to IEPF
Authority, including all benefits accruing on such shares, if any, can
be claimed back from the IEPF Authority after following the procedure
prescribed under the Rules or by visiting website of IEPF Authority
i.e. www.iepf.gov.in.
The shareholders may further please note that the details uploaded
by the Company on its website shall be regarded as deemed adequate
notice in respect of issue of duplicate share certificate(s) by the
Company for the purpose of transfer of shares to IEPF Authority
pursuant to the aforesaid Rules.
Notice is hereby given to all the concerned shareholders to claim the
unpaid/ unclaimed dividend amount(s) for the year 2012-13 by making
an application to the Company/ Company’s RTA: M/s. Link Intime
India Private Limited on or before 12th September, 2020, so that the
shares are not transferred to the IEPF Authority. In case the Company
does not receive any communication from the concerned shareholders
on or before 12th September, 2020, the Company shall, with a view of
complying with the requirements set out in the Rules, transfer the
shares to the IEPF Authority by the due date and as per procedure
stipulated in the Rules.
For any clarification on the subject matter, please contact the
Company’s RTA: M/s. Link Intime India Private Limited; Unit: Crest
Ventures Limited, Address: C-101, 247 Park, L.B.S. Marg, Vikhroli
(West), Mumbai – 400 083.
Email: iepf.shares@linkintime.co.in; Tel No.: 022-4918 6270; Fax No.:
022-4918 6060.

For Crest Ventures Limited
Place: Mumbai Sd/-
Date: 8th June, 2020 Namita Bapna

Company Secretary

Shree Digvijay Cement Company Limited
Corporate Identity Number (CIN): L26940GJ1944PLC000749
P.O. Digvijaygram, Jamnagar – 361 140 Via. Jamnagar, Gujarat, India

Tel: 91 288 234 4272-75 Email: investors.sdccl@digvijaycement.comWebsite: www.digvijaycement.com

NOTICE OF 75th ANNUAL GENERAL MEETING, CUT OFF DATE, AND E- VOTING INFORMATION
Notice is hereby given that the 75th Annual General Meeting (AGM) of Shree Digvijay Cement
Company Limited (the "Company") will be held on Tuesday, 30th June, 2020 at 3.00 p.m. (IST)
through Video Conferencing ("VC") / Other Audio Visual Means ("OAVM"), in compliance
with the applicable provisions of the Companies Act,2013 read with General Circular numbers
20/2020, 14/2020, 17/2020 issued by the Ministry of Corporate Affairs (MCA) and Circular
number SEBI/HOICFD/CMD1/CIR/P/2020/79 issued by the Securities and Exchange Board of
India (SEBI) (hereinafter collectively referred to as "Circulars") due to COVID-19 pandemic,
without the physical presence of members at a common venue, to transact the business as set
forth in the Notice of the AGM dated 2nd June, 2020.

In compliance with the above Circulars, electronic copies of the Notice of the AGM (alongwith
instructions for e-voting and participation in AGM through VC/OAVM) and web-link for
accessing the Annual Report 2019-20 have been sent/ dispatched on 6th June, 2020 through
email to all the members, whose email IDs are registered with the Company/Depository
Participant(s). These documents are also available on the website of the Company at
http://www.digvijaycement.com/wp-content/uploads/2020/06/75th-Annual-Report-2019-20.pdf;
stock exchange websites and on the website of National Securities Depository limited ('NSDL')
at https://www.evoting.nsdl.com.

Pursuant to provision of Section 108 of the Companies Act,2013 read with Rule 20 of the
Companies Act (Management and Administration) Rules,2014, as amended, and Regulation
44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and to ensure
wider participation, an e-voting facility through National Securities Depositories Ltd. (NSDL)
has been made available to the members.

Members holding shares either in physical form or dematerialized form, ason cut-off date i.e.
Tuesday, 23rd June, 2020, may cast their votes electronically on the business as set forth in
the Notice of AGM through the electronic voting system of NSDL ('remote e-voting'). Members
are hereby informed that:

i) The business as set forth in the Notice of the AGM may be transacted through remote
e-voting or e-voting system at the AGM;

ii) The remote e-voting shall commence on Saturday, 27th June, 2020 (10.00 a.m. - IST) and
will end on Monday, 29th June, 2020 (5.00 p.m. - IST);

iii) Remote e-voting module will be disabled after 5:00 p.m. on 29th June, 2020;

iv) Any person, who acquires shares of the Company and becomes a member post-dispatch
of the Notice of the AGM and holds shares as on the cut-off date i.e. 23rd June, 2020, may
obtain the login ID and password by sending are request at evoting@nsdl.co.in. However,
if a person is already registered with NSDL fore-voting then the existing user ID and
password can be used for casting their vote;

v) Members may note that: (a) after remote e-voting module is disabled by NSDL beyond
5:00 p.m. on 29th June, 2020 and once the votes on are solution is cast by the member,
the member shall not be allowed to change it subsequently; (b) The facility for voting will
also be made available during the AGM, and those members present in the AGM through
VC/OAVM mode (but who have not cast their vote onthe resolutions through remote
e -voting) and are otherwise not barred from doing so, shall be eligible to vote through the
e-voting system at the AGM; (c) The members, who have cast their votes by remote
e-voting prior to the AGM may also attend the AGM but shall not be entitled to cast their
votes again; and (d) only persons whose name is recorded in the register of members or
in the register of beneficial owners maintained by the depositories as on the cut-off date
shall be entitled to avail the facility of remote e-voting or e-voting at the AGM.

vi) The manner of voting remotely for members holding shares in dematerialized mode,
physical mode and for members who have not registered their email addresses is
provided in the Notice of the AGM.The details will also be made available on the website
of the Company at www.digvijaycement.com.

The Company has fixed Tuesday, 23rd June, 2020 as the"Record Date" for the purpose of
determining the entitlement of Members to the Dividend for the financial year ended 31st March,
2020, if approved at the AGM.

In case any Member has not registered his/her email address with the Company / Depository,
and/or not updated his/her bank account mandate for receipt of dividend, please follow the
instructions to (i) Register your email id for obtaining Annual Report and user id/password for
e-voting and / or (ii) Receiving dividends directly in your bank accounts through Electronic
Clearing Services (ECS) or any other means as under:

Physical Holding :- Send a request to the RTA of the Company, Link In-time India Pvt. Ltd. at
rnt.helpdesk@linkintime.co.in providing Folio No., Name of shareholder, scanned copy of the
share certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR
(self-attested scanned copy of Aadhar Card) for registering email address. Following additional
details need to be provided in case of updating Bank Account Details:

a) Name and Branch of the Bank in which you wish to receive the dividend,

b) the Bank Account type,

c) Bank Account Number allotted by their banks after implementation of Core Banking Solutions,

d) 9 digit MICR Code Number,

e) 11 digit IFSC Code, and

f) a scanned copy of the cancelled cheque bearing the name of the first shareholder.

Demat Holding :- Please contact your Depository Participant (DP) and register your email
address and bank account details in your demat account, as per the process advised by your DP.

In the event the Company is unable to pay the dividend to any shareholder by electronic means
due to non-registration of bank account details or incomplete bank account details in Company
records, the Company shall dispatch the dividend warrant / cheques to such shareholders, at
the earliest once normalcy is restored.

The Company has appointed CS Manoj R Hurkat, Partner of Manoj Hurkat & Associates,
Company Secretaries,to act as the Scrutinizer to scrutinize the e-voting process in a fair and
transparent manner.

In case of queries relating to remote e-voting, members may refer to the Frequently Asked
Questions (FAQs) for members and e-voting user manual for members at the 'Downloads'
section of NSDL's website or contact the Company at investors.sdccl@digvijaycement.com or
at evoting@nsdl.co.in.

The members who require technical assistance to access the facility of e-voting and participate
in the meeting through VC / OAVM may contact NSDL at email: evoting@nsdl.co.in or at Tel
No.: 91 22 24994738/ 1800-222-990.

For Shree Digvijay Cement Co. Ltd.
Sd/-

Place: Ahmedabad Suresh Meher
Date : 6th June, 2020 VP (Legal) & Company Secretary

NOTICE

''IMPORTANT''
Whilst care is taken prior to
acceptance of advertising
copy, it isnotpossible toverify
its contents. The Indian
Express (P) Limited cannot be
held responsible for such
contents, nor for any loss or
damage incurredasaresultof
transactions with companies,
associations or individuals
advertising in its newspapers
or Publications. We therefore
recommend that readers
make necessary inquiries
before sendinganymoniesor
entering into any agreements
with advertisers or otherwise
acting on an advertisement in
anymannerwhatsoever.

FPIs turn selective buyers of blue-chip stocks
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‘Brakes onNR importswill puncture tyre biz’






