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P. J- I'owers,
D.tlalStreet. Fort
M nbai - 100001
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Dear Sirs.

In compliance with the Regulation 30 of SEBI (Listing Obligations and DisclosureRequiremenrs) Regutations, 2015. we $rire to inform yo'u til'R;G i'!en"i"s huu"revised the following ratings to the Company as tabulatcd below:

Name of th€
Company

Crcdit
Rating
Agcncv

Facilities Existing Rating Revised Rrting

Texmaco Rail
&
Engineering
Limited

CARE
Rating
Limired

Long-term
Bank
Facilities

CARE A+;
Slablc (Single A
Plus: Outlook:
Stablc)

CARE A-; StabIe
(Single A Minus;
Outlook: Stable)

Short-term
Bank
Facilitics

CARE A1
(A Onc)

CARE 42
(A l'wo)

Long-term /
Short-term
tsank
Facilities

CARE A+;
StAbIE / CARE
A1
(Single A Plus;
Oulook: Stable /
A One)

CARE A-; Srable /
CARE ,A2
(Single A Minus;
Oulook: Stable / A
Two)

lndia
Itatings &
Rcsearch
Privatc
Lil11itcd

Irund Based
I-imits

IND A/
RWN/INI)
A 1/RWN

IND A./RWN/IND
A2 r /RWN

Term I-oan IND A/RWN IND A-/RWN

Non Fund
Bascd Limils

IND A/
RWN/IND
A I/RWN

IND A-lRWN/IND
A2+/RWN
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Rationalc fbr revised ratings arc as mentioned bclow:

Ih: _:h:rgg in ratings is mainl] on accounr ol subdued performance ol.Rail EPC - Kalindce Division which uas due to prevailing economi.'coraition in th.
Country and intermittently fund crunch with the customers (including Govemment).
Furthermore, the Company had made a significant amount ol p.?uirion in ttrequartcr and year ended 3l.rMarch, 2020 amounting Rs.i49.92 crores on account of
impairment of asscts of the Rail EpC - Kalindei Division in respcct of certain
legacy contracts which wcre under cxecution for long and its penjing obligations
completed during the year. fhis has led to decline in prolirabiliry ofihe Co;pany.

This is for your informalion and record.

'lhanking you.

Yours faithfully.
For Texmaco Raf o: Icxmaco R2r)

\At''-
Ra\i-Valma
Com\qry Secretary
Compliance Ollicer
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