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Date: 6™ July, 2020.

To,

Listing / Compliance Department
Bombay Stock Exchange Limited
Phiroze leejeebhoy Tower, 16th Floor
Dalal Street, Mumbai - 400 023,

BSE ID: ASIIL BSE CODE: 502015
Dear Sir,

Sub: Outcome of the Board Meeting in accordance with Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015,

The Board of Directors of the Company at their meeting held today, have inter afig, approved the
following:-

A. Approval of Accounts

Audited Standalone and Consolidated Financial Results of the Company for the quarter and financial
year ended 31% March, 2020

We declare that the Reports of Auditors are with unmodified opinion with respect to the Audited
Financial Results (Standalone and Consolidated) of the Company for the quarter and year ended
March 31, 2020,

B. Allotment of Equity Shares pursuant to Scheme of Amalgamation

The Company allotted 47935009 no of fully paid up equity shares of Re.1/- each to the shareholders
of the Deejay Mining and Exports Private Limited (Transferor Co.) as per the Scheme of Amalgamation
approved by the NCLT, Mumbai Bench. The swap ratio was 17,484 equity shares of Transferee Co for
every 1000 equity share held by the shareholders of Transferor Co in the transferor Co.

C. Appointment of :-

1. Mr. Prabhat Maheshwari, Partner of GMJ & Associates, Practicing Company Secretary, as
Secretarial Auditors for the year ended 31" March, 2021 as per Section 204 of the Companies
Act, 2013 and Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2. Mr. 'Prabhat Maheshwari , Partner of GMJ & Associates, Practicing Company Secretary, to
issue Annual Secretarial Compliance Report for the year ended 31" March, 2021 as per
Regulation 24-A of SEBI (LODR) Regulation, 2015.

3. M/sN.D.Birla and Co, as Cost Auditors of the Company to conduct cost audit and issue report
thereon for the Year ended 31% March, 2021

CONTACT IN#0 %‘ N\ O @y IS TERED OFFICE
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4, M/s TR Vaidhyanathan & Co, Practicing Company Secretaries, to issue report /Certificate
under regulation 76 of SEBI (DP) Regulation and Regulation 40 (9) of SEBI (LODR) Regulation,
2015 during the financial year 2020-21.

5. M/s L.B.Jha & Co. Chartered Accountants, as Internal Auditors of the Company for financial
year 2020-21.
The meeting of the Board of Directors commenced at 12:00 p.m. and concluded at ’_-i:j.s" p.m.
This is for your information and record.
Thanking you,

Yours truly,
For, ASI Industries Limited

Manoj Jain
Company Secretary

Encl:

1. Standalone Audited Financial Statement along with Statement of Assets and Liabilities, Cash
Flow Statement and Segment Reporting for the quarter and year ended 31* March, 2020

2. Consolidated Financial Statement along with Statements of Assets and Liabilities, Cash Flow
Statements and Segment Reporting for the quarter and year ended 31 March, 2020.

3. Declaration pursuant to Regulation 33(3} (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Amendment Regulation, 2016
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Independent Auditor’s Report on quarterly and year to date Audited Consolidated Financial Results of
AS| Industries Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, as amended.

INDEPENDENT AUDITOR'S REPORT

To

The Board of Directors
ASI Industries Limited

Opinion

We have audited the accompanying Statements of Consolidated Financial Results of ASI Industries Limited
("The Company”) comprising its subsidiaries and Associates (together referred to as “the Group”) for the
quarter and year ended 31" March, 2020 and the year to date consolidated financial results for the period
from 1* April, 2019 to 31* March, 2020, (“The Statements”), attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulation”)

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of the other auditors on separate financial statements/financial
results/financial information of the subsidiaries these consolidated guarterly and year to date financial
results and other financial information of the subsidiaries and associate. The statement

al

b)

c)

includes the results of following entities not audited by us.

Subsidiaries
= AS| Global Limited, Mauritius
* Al-Rawasi Rock Aggregate LLC, UAE

Associate

* Stone Masters (India) Private Limited

are presented in accordance with the requirements of Regulation 33 of SEBI (Listing Obligations
and Disclosure Reguirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5™ July, 2016

gives a true and fair view, in conformity with the applicable accounting standard , and other
accounting principles generally accepted in India, of consolidated total comprehensive income
(comprising of net profit and other comprehensive income ) and other financial information of
the Group for the quarter ended 31" March, 2020 and for the period from 1% April, 2019 to 31*
March, 2020.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SA) specified under section
143 (10) of the Companies Act, 2013 (the Act). Our responsibilities under those standards are further
described under the Auditor's Responsibilities for the audit of the Consolidated Financial Results
section of our report. We are independent of the Company in accordance with the code of ethic issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and rules
thereunder, and we have fulfilled our order ethical responsibility in accordance with these
requirements and the code of ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis of our opinion.

Management Responsibility for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated annual
financial statements The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidation financial results that give true and fair view of the net profit
and other comprehensive income and other financial information of the Group in accordance with
the India Accounting Standard prescribed under section 133 of the Act read with the relevant rules
issued thereunder and other accounting principal generally accepted in India and in compliance with
the Regulation 33 of the SEBI {LODR) Regulation, 2015, The respective Board of Directors of
Companies including in the Group are responsible for maintenance adequate accounting records in
accordance with the provision of the act for safeguard the assets of the Group and for preventing and
detecting frauds and other irregulaties ; selection and application of appropriate accounting policies;
making judgment and estimate that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial control , that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial results that give a true and fair view and are free for material
misstatements, whether due to fraud or error, which have been used for the purpose for the
preparation of the consolidated financial results by the Directors of the Holding Co, as aforesaid.

In preparing the consolidated financial results, respective board of Directors of the Companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern basis, disclosing as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group or
to cease operation, or has no realistic alternate, but to do so.

The respective Board of Directors of Companies included in the Group are responsible for overseeing
the financial reporting process of the Group.




S.C.BANDI & CO

Chartered Accountants
) Office : 022 283 42 08
Suresh Bandi - LLB, FCA Resi :022 38983 49

Email - schandil @gmail.com
812, Maker Chamber V

221, Nariman Point,
Mumbai - 400021

Auditor's Responsibility for the Audited of Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with the SA will always detect a material
misstatement when it exits. Misstatement can arise from fraud or error and are considered material
if, individually or in aggregate, they could reasonably be expected to influence the economic decisions
of users taken based on these consolidated financial results.

As part of an audit in accordance with S5A, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a)

b)

c)

d)

e}

Identify and assess the risks of material misstatement of the statement, whether due to fraud or
error , design and perform audit procedures responsive to those risks and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstaternent resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omission, misrepresentation or override of internal
control..

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(xi) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and operating effectiveness of
such controls. -

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosure made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exist
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as going concern, If we concluded that a material uncertainty exist, we are require to
draw attention in our auditor's report to the related disclosures in the consolidated financial
results or, if such disclosure are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the group to cease to continue as a going concern basis.

Evaluate the owverall presentation, structure and content of the statement, including the
disclosures, and whether the statement represent the underlying transactions and event in a
manner that achieves fair presentation.
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fl  Obtain sufficient appropriate audit evidence regarding the financial results / financial information
of the entities within the Group to express an opinion on the Consolidated Financial Results. We
are responsible for the directions, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are the
Independent Auditors. We remain solely responsible for our audit opinion. :

We communicate with those charged with governance of the Holding Company and such other
entities included in the Consolidated Financial Results of which we are the Independent Auditors
regarding, among other matter, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in Internal control that we identify during our audit.

We also provide those charged with the governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationship and other matters that may reasonably be thought to bear on our independence ,
and where applicable , related safeguard.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

A. The accompanying financial statement included the financial results/statement and other
financial information in respect of:

I.  two subsidiaries whose financial statements reflect total assets of Rs. 17,262.56 Lacs, cash
flow (net) Rs. 504.14 Lacs as at 31* March, 2020 and total revenue of Rs. 1,303.67 Lacs
and Rs. 5,404.11 Lacs, total net profit after tax of Rs. 975.58 Lacs and Rs. 3,402.32 Lacs for
the guarter and year ended 31" March, 2020 respectively, as considered in the statements
whose financial results/statements and gther financial information have been audited by
another auditor.

Il. an associate whose financial statement/result reflect Group’s share of net profit of Rs.
48.47 Lacs and Rs. 48.47 Lacs for the quarter and year ended 31" March, 2020
respectively, as considered in the statements whose financial results/statements and
other financial information have been audited by another auditor.

The financial statements of the subsidiaries and associate were furnished to us and audited
by the other auditors.

r | MUMBAL |

o
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosure made by the Board of Directors.

Conclude the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and base on the audit evidence obtained, whether a material uncertainty exist related to events or
conditions that may cast significant doubt on the Company’s ability to continue as going concern. If
we concluded that a material uncertainty exist, we are require to draw attention in our auditor’s
report to the related disclosures in the financial results or, if such disclosure are inadequate, to modify
our opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate overall presentation, structure and content of the statement, including the disclosures, and
whether the statement represent the underlying transactions and event in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matter, the
planned scope and timing of the audit and significant audit finding, including any significant
deficiencies in Internal control that we identify during our audit.

We also provide those charged with the governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationship and other matters that may reasonably be thought to bear on our independence ,
and where applicable , related safeguard.

The statement included the results for the quarter ended 31" March, 2020 being the balancing
figure between the audited figures in respect of full financial year ended 31 March, 2020 and the
published unaudited year to date figure up to the third quarter of the current financial year, which
we subjected to a Limited Review by us, as required under Listing Regulation.

For 5.C. Bandi & Co.
Chartered Accountants
(FRIN: 130850W)

S of rant

(S.C. Bandi)
Proprietor

M. No. 16932
UDIN: 20016932AAAAEUL545

Place: Mumbai
Date: 6™ July, 2020
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Audited Consolidated Cash Flow Statement for the Year ended 31st March, 2020

w“ . _-.:' Wi .-—__._""_.. _...Ip_:..-'._"-'”.._

CASH FLOWS FROM OPERATING ACTIVITIES:

e im INR Lakhs

Reconcifiation of cash and cash equivalents as per the cash flow
statemant:
Cash and cash equivalents as per above comprise of the following:
Balances with banks on current accounts
Cagh an hand

- SEE Rk
Profit before income tax: 2,985.55 3,035.89
Adjustments for:
Depreciation and amortisation sxpense 1,667.54 1,590.88
et Loss (Gain) on disposal of property, plant and equipments 126 (33.12)
Allgwance for loss on trade recenables 165.65 102.58
Profit on sale of investments . .
Dividend Income {E22.17) -
Interest income classified as investing cash flows (7a.89) (20479}
Foregn Exchange Fluctuation 4565
Other Miscallanaous .
Finance Costs 81270
Share of Profit in Associate .
Change in operating assets and liabilities:
[inerease)/Decrease in trade recevables (1,744.15)
[Increase}/Decrease in inventories 44 (454 14)
{Increase)/Decreass in gther financial assets |42 58)
{increase)/Decreate in other assets . jaseTs) {162.05)
{Increave)/Decrease n other bank balances i {614.25) 53 82)
Increase/|Decrease) in provisions y W Yo 874
increase/|Decrease) in trade payables 813 176.62
ingrease/{Decrease) in other financial liabilities 755.33] 02 54
Increase/{Decrease) in other labilities 250,60 (172}
Cash generated from operations 7,464.80 | 3,839.93
Less) Income tases paid (417.23) {754.24)
Net cash inflow from operating activitles __1.0a757 3,085,659
N
CASH FLOWS FROM INVESTING ACTIVITIES: s 51
Payments for property, plant and equipment © (12.718.98) (7,793.61)
Proceeds from sale of investments . .
Payments for purchase of investments - .
{increase)/decreasa in loans .01 1,642 61
Proceeds from sale of property, plant and equipment 36.35 101,34
Dividend Income b e ] B
Interest received b : 204.67
Net cash outflow from inv ac L aEHE e i
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from borrowings 14,654.88 9,154 48
Repayment of borromings (7.863.14) {5.728.96)
Foreign Exchange Fluciuation Adjustments 370004 43092
Finance costs paid |851.43) {913.42)
Dividends paid {248.56) {248.56)
Dividend distribution tax paid {51.09) {51.08)
Net cash inflow [outflow) from financing activities 5,950,648 2,683.37
MNet increase (decrease) i cash and cash equivalents 482,35 24.07
Cash and Cash Equivalents a1 the beginning of the financial year L491.21 47314
Increase in Cash & Cash Equwlltnt on account of &nmlgm i 320 ;

Balances per statement of cash flows
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Independent Auditor's Report on the quarterly and year to date Audited Standalone Financial Results
of ASI Industries Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Dlsdusure
Requirements) Regulation, 2015, as amended.

INDEPENDENT AUDITOR’'S REPORT

To
The Board of Directors
ASI Industries Limited

-Opinion

We have audited the accompanying Standalone Financial Results of AS| Industries Limited ("The
Company”) for the quarter ended 31" March, 2020 and the year to date financial results for the period
from 1* April, 2019 to 31* March, 2020, (“The Statements”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulation”)

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

a) are presented in accordance with.the requirements of Regulation 33 of SEBI (Listing Obligations
and Disclosure Reguirements) Regulations, 2015 In this regard; and

b} gives a true and fair view, in conformity with the applicable accounting standard , and other
accounting principles generally accepted in India of net profit and other comprehensive income
and other financial information for the quarter and year ended 31" March, 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5A) specified under section 143
{10) of the Companies Act, 2013 (as amended “the Act”). Our responsibilities under those standards are
further described under the Auditor's Responsibilities for the audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the code of ethic issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Companies Act, 2013 and rules thereunder,
and we have fulfilled our order ethical responsibility in accordance with these requirements and the code
of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis of our opinion
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Management Responsibility for the Standalone Financial Results

These financial results have been prepared on the basis of the standalone annual financial statements The
Board of Directors of the Company are responsible for the preparation and presentation of statements
that give true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable Accounting Standard prescribed under section
133 of the Act read with the relevant rules issued thereunder and other accounting principal generally
accepted in India and in compliance with the Regulation 33 of the SEBI (LODR) Regulation, 2015. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provision of the act for safeguard the assets of the Company and for preventing and detecting fraud and
other irregulaties ; selection and application of appropriate accounting palicies ; making judgment and
“estimate that are reasonable and prudent , and design, implementation and maintenance of adequate
internal financial control , that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the statements that give a true
and fair view and are free for material misstatements, whether due to fraud or error.

In preparing the Statement ,the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern , disclosing as applicable, matters related to going concern and using the
going concern basis accounting unless the Board of Directors either intended to liquidate the Company or
to cease operation or has no realistic alternative but to do so. The Board of Directors are also responsible
for overseeing the Company’s financial reporting process.

Auditor's Responsibility for the Audited of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with the SA will always detect a material misstatement when it exits. Misstatement can
arise from fraud or error and are considered material if, individually or in aggregate, they could reasonably
be expected to influence the economic decision of users taken based on these statements,

As part of an audit in accordance with SA, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or override of internal control.
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b) Obtain an understanding of internal control relevant to the audit in order to design audit prqcedure

c)

-d)

e)

that are appropriate in the circumstances. Under section 143(3)(xi) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosure made by the Board of Directors.

Conclude the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and base on the audit evidence obtained, whether a material uncertainty exist related to events or
conditions that may cast significant doubt on the Company’s ability to continue as going concern, If
we concluded that a material uncertainty exist, we are require to draw attention in our auditor's
report to the related disclosures in the financial results or, if such disclosure are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern,

Evaluate overall presentation, structure and content of the statement, including the disclosures, and
whether the statement represent the underlying transactions and event in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matter, the
planned scope and timing of the audit and significant audit finding, including any significant
deficiencies in Internal control that we identify during our audit.

We also provide those charged with the governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationship and other matters that may reasonably be thought to bear on our independence ,
and where applicable , related safeguard.
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The Independent auditors’ reports on the financial statements/financial results/financial
reports of the subsidiaries and associate mentioned above have been furnished to us by the
management and our opinion on the statement in so far as it relates to amount and
disclosures included in respect of these subsidiaries and associates is based solely on the
reports of such auditors and the procedures performed by us as stated in paragraph above.

Our opinion on the consolidated financial statements, is not modified in respect of the above
matters with respect to our reliance on the work done and reports of the other auditors

B. The statement included the results for the quarter ended 31* March, 2020 being the
balancing figure between the audited figures in respect of full financial year ended 31*
March, 2020 and the published unaudited year to date figure up to the third quarter of the
current financial year, which we subjected to a Limited Review by us, as required under
Listing Regulation.

For 5.C. Bandi & Co.
Chartered Accountants
{FRN: 130850W)

5 el g

(S.C. Bandi)

Proprietor

M. No. 16932

UDIN: 20016932AAAAES2639

Place: Mumbai
Date: 6™ July, 2020
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Stntement of Standalone Sudited Financial Results for the Quarter and Year Ended 31* March, 2020

(R bn Lakhs|
Quaner Ended Year Ended
e 31033020 31.122019] 31033019 31903030 3103301,
{Unaudied)|
1 troem operabons et TR I [TEN
3 |Cmer ncome 1TaES
3 |Toml Revenus 896.93| 7559 08|
& |Expenditure
(@) Cost of rmatediala consumed - - - - .
() Purchase of siock-in-irmoe 14359 TaA T4 148 4331 .42 4734 45
(e} Change in invenionies of inighed goods, work-in-progress & slock | 30.04) TB.63| [11.61) 186,03 190, BB
in-irade
|14} Employee benefis sxpeniie T2.08 BT TS 85130 98484 1244 74
&} Finance cOsts 185.52 19186 0080 TRLeE T 83
|y Deprecistion snd SMonizstion sipenses 1§3.85 14E.T0 15132 EIT16 SE5 58
13+ Froweer ang bued 5832 458 T3 1471 &4 JF Ba
m) Other expenses. 1048 Tesa2 IAE T 4438 36
Total Expandes a 308127 1520877 o &2
5 |ProfiviLcas] befors sxceptionsl ems and tax (3-4| Az, 21) B2.21) [ELTEIT) 2698 TH
& |Exceptional Bems . - c -
T |ProfaiLoss) betore tax (§-4) [LER N (B2 |485.24) R T RE]
B [Tas expenss
&) Cusment Tax |0.08) (18 46) . TED B
() Adjuistmiand of 1as relanng 10 sarie parads 1889 . 18.59 1
ic) Detevred Tax i1 1 437 1173.53) ﬂ
3 (ProfitiLosa) for the period (T-5) (28459 [ RFT [FIERT 1508 31
0 |CHher Compretanaive ncome
&) Cuiie Comptumneniie INCome nol 10 be reclassiied 1o proft
800 BOSS N AUDISGUSNT periods.
1) Femessotément of game {ossen | on defined benefit plana 140,08 [l LK {128.07) g & 1
iil) income e effect 11;71 bl 4 (253) 38.70 11 18
(iii} Equity insirumants through Other Camprehensive Income wo1.00 - (3.7 01,00 (145 54
{fv) Income tax efect (209,49} < 32,60 (209.48) 374
bj Gther Comphrehsnsive Income 10 e reclessitied 1o profit . = . : =
and loss In subsequent periods:
11 |Tots! Other Comprehansive Income fof the yesr {nel of ) 1 UL 1104 ) B02.19| (14040}
17 [Tomsl Comprenhensive Income for the period (et of tax) (S+11) ERE] [ ETEE | m:ﬂ 768 51
13 (Pad-up equity shars caplal (Fece Velue of Be. 1. per share) "o 828 55 [ X7
14 D Equsy [Extiuning Rvslaation Beserre) &5 shown n e ‘] - V5681 20
At neg Bakance S
15 | Earmings Per Share (Basic and Diluted) p.:l;! 008 230




[SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED {Rs. in Lakhs)
Sr. [Particulars Quarter Ended Year Ended
Mo. 31.03.2020] 31.12.2018] 31032018 ::.u._zo_g_nl 3102018
Linau [Auchited) [Audited]] {Audited)
1 |Segment Revenus
{a) Stane 2089.26 205222 442 2T 863.08 13716,50
{B) Wind Power 528 12.84 10.50 B3.53 96,89
(T} Trading 136773 _T58.35 1450.62 4400.87 4284 71
Total 442,25 282341 5053,39 14347 45 18097 80
Less Inder Segmen! Revenus - 1 2 L =
Net Segement Revenue 3442 28 ZEIIAN 565339 14347 48 16087890
2 |Segment Results ProfitiLoss) before tax and interest from
each segment
1a) Slone (251.67) 10873 171873 273.09 34E7.38
|t} Wing Powar (8.386) (B.B5) {36.568) (23.821 4226}
(G} Trading 24.14 8.61 16.81 5945 5025
Tatal [235.79) 106,85 169388 872 3435 35
Less: i} Finance oo 186,52 191 06 181 80 Th1 98 T36.63
i} Dher Un-allocable expendiune ¥ 4 ¥ L =
jii) Un-ailocable mcome . - - - -
Profiti{Loss) betere tax 1421.31) [EEEH 1512.08] [4E8.24) P
3 |Capial Employed (Segment Assets - Segment Liabilties)
{8) Stone (including revalsstion) 38511.70) 33873,99 3374227 351,70 W3742 27
(0] Wind Power 75346 004,36 B29.58] T51.48 §29.58
[T} Trading (T05.85) (307.10 (679.08) [I'BE.“!I 679.86
Total Caphtal Employed AREEG,2T 34371.85 FE ARy 308559.27 3389189
STATEMENT OF ASSETS & LIABILITIES [Fa. in Lakhs)
Sr. As AL As At
P bty 31.00.2020)  31.03.2019
1 | Non-Current Asants
{a) Proparty, Plan and Equipment 18478.59 16967.15
{b) Gapital Work-in-Progress 19282.96 1745 52
{c} Other Intangible Assets 148.58 1835
{d) Financial Assels
{1} Imnyesimanis 5a81.55 T TE
(i} Loans - J2B7 28
(o) Other Non-Cumant Asseta BE2.50 EE43 43
41925 19 W85
2 | Current assets
(@) bnwehionss 1819.24| 198550
(b} Financml Assets
(i} Investmerts 80,58 .64
(E] Trade Recervables ET60.04 BL15.87
(i} Cast and Cash Equivalents Ta.58 12464
{iv) Bank Batances Other than (&) above 1250.88 §2265
(v} Loans 10.28 12
(i) Dther Fisancsal Asgats 31029 192.T6
&) Dahee Cumert Assets 180183 1218.08
11685.50 1257765
TOTAL 55810.69 321318
(EQUITY AND LIABILITIES
1 | Equity
(@) Equity Share capital #00.75 BZB.55
{b) Olher Equilty RIS AT 243?1.22‘
28T35.92 1520760
Liabilities
T | Non Current Liabilites
(@) Financial Liabities
(il Borrowings $239.37 8264 58
(b} Deferred Tax lisbdities (Ned) e 41961
() Provisions 508 -
B335 FLEERE
3 | Qumeni Liabilides
(&) Financial Liabities
(1) Borrowings 12628.28 127 B4
(i) Trade Payables
Total Qutslanding dues of Micro Enterprisas and Small Emarprises = -
Total Dutstanding dues of creditors other than Micre Enterprises and Small Enlerprses 32884 BB
(i) Other Financial Lsabiites 270823 2041 53
[} Other Current Liabiltias 1311 97015
(&} Provisions 158,89 121.BE
(d) Current Tan Liabities {Het) - 5
1726142 wzi.ﬁ'lF
TOTAL 4321316

Coned. -



Audited Standalone Cash Flow Statement for the Year ended 31st March, 2020
> o] i
.m I TF_—:__ - » 5 - ) '
CASH FLOWS FROM OPERATING ACTIVITIES: -3 =
Profit before income tax: 1,698.73
Adjustments for;
Depreciation and amortisation expense 565.68
Net Loss (Gain) on disposal of property, plant and equipments {34.25)
Allpwance for loss on trade receivables 102.58
Profit on sale of investments -
Dividend Income -
interest income classified as investing cash flows {394.03)
Finance Costs 736.63
Other Miscellanous -
Change in operating assets and liabilities:
{increase)/Decrease in trade receivables |656.06)
{Increase)/Decrease in inventories |B7 B3)
{increase)/Decraase in other financlal assets {30.64)
{increase]/Decraase in other assets [210.47}
(Increase)/Decraase in other bank balances (22.83)
increase/(Decrease) in provisions {8.87)
Increase/(Decrease) in trade payables 17.42
Increase/|Decrease] in other financial liabilities (312 96)
Increase/{Decrease) in other liabilities 7.49
Cash generated from operations 2,400.54
754.24)
= BT
CASH FLOWS FROM INVESTING ACTIVITIES: w"':af._ =
Payments for property, plant and equipment W 3l (6,892.68)
Proceeds from sale of investments o e -
Payments far purchase of investments - = : s .
[Increase]/decrease in loans 0 329363 1.963.54
Proceeds from sale of property, plant and equipment ¥, 3635 #9.99
Dividend Income 2 L :
Interast received 48.82 393.91
Net cash outflow from investing activities 19.060.78) (4,445.24)
CASH FLOWS FROM FINANCING ACTIVITIES: e
Proceeds from borrowings | 1220799 7,082.20
Repayment of borrowings . (a44179) {3.246.12}
Finance costs paid £ ﬂﬁ.ﬁl {737.35)
Dividends paid . (248.56) {248.56)
Dividend dlstgh:tilnn tax paid {51.09) [51.09)
Met incraase (decrease] in cash and cash equivalents ,:ﬁ . 0.14
Cash and Cash Equivalents at the beginning of the financial year s -;g“- 1248 124.50
Increase in Cash & Cash Equivalent on account of Amalgamtion ingboss T 0 -
Cash and Cash Equivalents at end of the year _ : Wb A T T T
Reconciliation of cash and cash equivalents as per the cash flow
statement:
Cash and cash equivalents as per above comprise of the following:
Balances with banks on current accounts
Cash on hand
Balances per statement of cash flows




-

[Hotes:

1 The abowve Audited Finoncial Results have been recmwed by the Audil Commites and approved by the Board of Dieciorns an iher respectve mestings
heatid on 67 Judy, 2020,

2 Financeal resulls for il the peniods presented have been prepared in accordance with recognition and messuwremant principkes of Ind AS notified under
the Companies (indien Accounting Sandards] Rules, 2015 &5 amended from fime to time.

3 interm of SEBI Circular CBRUCFIVCMOISG2016 dated 27" May. 2018, ihe Company nereby declaned that the Audior's have |ssued Audit Repart with
unmodified opinicn on Standalone Audited Financal Results for the year ended 31" March, 2020,

4 Figures for the quarier ended 31* March, 2020 and 31% March, 2019 are the balancing figures between sudited figures in feapect of full Financial year
and pubkshed year to date figures up 1o third quarter of the respective financial years.

% Pursuant 1o the Scheme of Amalgamation, sanctioned by ihe Hon'ble RCLT, Mumbal Bench vide order daled 73 April, 2020, of Desjay Mining and
Exponis Private Lim#ed (Transfercr Coj with the Company, the Company has ssued 4T325009 fully peid up eguity shades of Re 1~ eath o ihe
Shareholders of the Transiergr Co. The Transteor Co held 40714762 shanes in the Company which gel cancalled &s par ihe scheme. The Apooimied

dmte of the Schame was 1" April, 2018
8 Previous peniod figures have been regroupedireciassilied whenever necessary

AET Ty _
II." "I/I‘I'. ‘-“%}' =

For &% industries Limited

R |

J et (Chairman & Martaging
DiN: 01068889

Piace: Mumbai
Date: &% July, 2020
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Dated: 06.07.2020

To,

Listing / Compliance Department
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Tower, 16th Floor
Dalal Street, Mumbai - 400 023.

BSE ID: ASIHL BSE CODE: 502015
Dear Sir,

Sub: Declaration pursuant to Regulation 33(3) (d) of the S5EBI (Listing Obligations and Disclosure Requirements)
Amendment Regulation, 2016

I, Pavan Soni, Chief Financial Officer of ASI Industries Limited, having it Registered Office at Marathon Innova, A
wing, 7" Floor, Off G.K.Marg, Lower Parel, Mumbai-400013 hereby declare that the Statutory Auditors of the
Company 5.C. Bandi & Co. have issue an Audit Report with unmodified opinion on the Annual Audited Financial
Result of the Company (Standalone & Consolidated) for the quarter and year ended on 31 March, 2020.

The Disclosure is given in compliance to Regulation 33(3)(d) of SEBI (LODR) Regulation, 2015 as amended by the
SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulation, 2016 vide circular No
CIR/CFD/CMD/56/2016 dated 27™ May, 2016

Kind take this declaration on your record.
Your Sincerely,
AS|l Industries Limited
- | ‘ﬁf
fzz«r a y,%‘f

2

-}
Pavan Soni 1\1‘.- s
Chief Financial Dfﬂcar\:‘i?% oV

-

Mines & Works : Regd. & Corporate Office
ASI Hnusn Kudayala Industrial Area, Mamlhu;lfnwa h-'uﬂh'i::g 7 'ic;.r
g;mmﬂéﬁ:gla?:g Kota (Raj.) Off G.K. Marg, Lower Parel, Mumbui—-mﬁmrE (Mah.)
S ; " Phone : +81-22-40896100, 40896105
L141Q1MH1945PLC255122 E-mail : info@asigroup.co.in, website - www.a ; rou
E-mail : mail@asigroup.co.in (Farmerly known as Associated Stome lms?tﬂil:m



