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Mill : Agio Paper & Industries ltd. 
Village Dhenka, P.O. Darrighat-Masturi 
B1laspur - 495 551 (Chhattisgarh) 
Tele Fax : +91-7752-257 010 
E-mail : mill@agiopaper.com 

Regd. off.: Agio Paper & Industries ltd. 
505, Diamond Prestige 
41A, A.J.C. Bose Road, Kolkata - 700 017 
Phone : +91-33-66044834 
E-mail : ho@agiopaper.com 

l{,J .. a cl Ai{_"""" """r 
Malay Chakrabarty 
Director 

For and on Behalf of the Board 
AGIO PAPER & INDUSTRIES LIMITED 

Thanking You, 

The Results will be published in an English Daily in Financial Express and also in a local 
Newspaper in Ek Din, being the regional language where the Registered Office of the 
Company is situated. 

The Board Meeting commenced at 4.00 PM and Concluded at 8.30 PMO 

The Auditors have issued their Report with unmodified (unqualified) opinion on the 
Financial Results (Standalone) for the quarter ended December 31, 2019. 

In· terms of Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 as amended from time to time, we are furnishing herewith Un-Audited 
Financial Results (Standalone) of the Company for the Quarter ended December 31, 2019, 
along with Limited Review Report. 

Sub :Un-Audited Financial Results for the Quarter ended December, 2019 

Dear Sir 

ToDate:14thFebruary, 2020 

The Listing Department 
BSE Limited 
Phirozeleejeebhoy Towers, 
Dalal Street, Mumbai - 400001 
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Also at New Delhi & Mumbai www.jkvs.in 

Place: Kolkata 
Dated, the 141h day of February, 2020 

!.(,,: 

For J K V S & CO. 
Firm Registration No.318086E 

Chartered Accountants ;:r~ 
(A~MOHTA) 

Partner 
Membership No. 066653 

UDIN: 20066653AAAAAF9942 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity," issued by the Institute of Chartered Accountants of India 
(ICAI). This standard requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

4. We draw attention to the note no. 2 of the statement regarding suspension of the operation at the factory due to reasons 
mentioned in the note and disposal of substantial portion of the plant & machinery and capital work in progress. These 
conditions indicate material uncertainty that may cast significant doubt about the Company's ability to continue as a going 
concern. However, the statement has been prepared on a going concern basis for the reasons stated in the above mentioned 
note. The appropriateness of the said basis is inter alia dependent on the Company's ability to infuse requisite funds for 
meeting its obligations, and resuming operations. 

5. Based on our review conducted as above, except for the matter described in Para 4 above, nothing has come to our 
attention that causes us to believe that the accompanying statement of unaudited financial results prepared in accordance 
with the recognition and measurement principles laid down in the applicable Indian Accounting Standards as specified in 
Section 133 of the Companies Act, 2013, read with the relevant rules issued there under and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

To, 
The Board of Directors 
Agio Paper & Industries Limited 

1. We have reviewed the accompanying statement of unaudited financial results ("the statement") of M/S. AGIO PAPER & 
INDUSTRIES LIMITED ("the Company") for the quarter and nine months ended December 31, 2019 attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, as amended read with the SEBI circular ~· CIR/CFD/CMDl/44/2019 dated 
March 29, 2019 ('the Circular') and has been initialed by us for identification purpose. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has 
been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133, of the Companies Act, 2013 read with relevant 
rules issued there under and other accounting principles generally accepted in India. Our responsibility is to issue a report 
on the Statement based on our review. 

Independent Auditor's Review Report on unaudited standalone quarterly financial results of Agio Paper & Industries Limited 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 

Phone: +91 33 2476 5068 •E-mail: kolkata@jkvs.in 5-A, Nandalal Jew Road, Kolkata-700026 (India) 

Chartered Accountants 
JKVS&CO 
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