VISH Kﬂ I“DUSTRIES LIMITED® CIN: L52520TG1981PLCO03072

CORP OFF : "VISAKA TOWER”, 1-8-303/69/3, S.P. ROAD, SECUNDERABAD - 500 003.
TEL : +91-40-2781 3833, 2781 3835, www.visaka.co E-mail : vil@visaka.in

Ref: VIL/SEC/ST. EX/BM-QOutcome/2020-21/30 Date: 05.08.2020
To,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5" Floor, The Senior General Manager,

Plot No. C/1G Block, Bandra Kurla Complex, Listing Compliances, Floor 25, P. J. Towers,
. Bandra (East), Mumbai — 400 051 Dalal Street, Mumbai — 400 001

| Serip Code — VISAKAIND ' Scrip Code — 509055 - i

Sub: Qutcome of the Board Meeting held on 05.08.2020

Dear Sir/s,

With reference to above, we wish to inform you that the Board of Directors in their aforesaid mecting has
intcr-alia:

a) Approved un-audited financial results (Standalone & Consolidated) of the company for the first
quarter ended June 30, 2020, subjected to limited review by the statutory auditors of the company,

who have issued an unqualified review report.

b) approved the allotment of:

i)

—

ii1) In view of the allotment of the aforesaid Equity Shares, the paid-up share capit

2,00,000 fully paid-up Equity Shares of Rs. 10/- cach of thc Company, at a price of Rs. 24 1/- per
Equity Share inclusive of a prernium of Rs. 231/- to the Promoters of the Company as follows:
[SLNo.| NEIHI'.Z - i Qa_g(;rxﬂi;ﬁu. of Equity Shares |
1 Dr. G. Vivekanand | Promoter | 1,00,000
2 | Smt. G. Saroja Vivekanand Promoter | 1,00,000
L B Total - B B ~ 2,00,000
12,00,000 convertible warrants, cach carrying a right cxercisable by thc Warrant Holder to
subscribe to one Equity Share Per Warrant, at a pricc of Rs. 241/- to the Promoters and Promoter
Group of the Company as follows:
S1. No. ’7 Name Category No. of Warrants
1| | DrG. Vivekanand |  Promoter |  6,50,000 |
2, Smt. G. Saroja Vivekanand | Promoter | 3,50,000
| 3 | ShriG. Vamsi Krishna Promoter Group B 1,00,000 |
4 | Smt G. Vritika . Promoter Group | 50,000
I 5 | Smt. G. Vaishnavi Promoter Group | 50,000
i - Total il — 12,00,000

the Company

stands increased from Rs.1592.07 lacs to Rs.1612.07 lacs.

Regd. Office & Factory
Factory : A.C. Divislon i
Factory : A.C. Division HI
Factory : A.C. Dlvision IV
Factory : A.C. Division V
Factory ; A.C. Division VI
Factory : A.C. Division Vi|
Factory . A.C, Division VIII
Factory : Textlie Division
Factory : V-Boards Division |

o
1 A.C. Division |, Survey No. 315, Yalumala Village, R.C. Puram Mandal, Sanga Reddy Distri¢g.J-
: Survey No. 170M, Manlkantham Village, Paramathi-Velur Taiug, Namakkal District, Tamll Na
: GAT.No.70/3A & T0/3A/3 & T0/1B &70/1C, Sahajpur Industrial Area, Nandur (V), Daund (Tq), Pune, Maharashtra, Pin 412 020

: Plof No.11, 12,18 To 21 & 30, Changsole Mouza, Bankibundh G.P. No. 4, Salbonl Midnapur West, W.B, Pin 721 147.

: Survey No. 90/2A 90/2B 2711, G.Nagenhalli Village, Kempannadodderi Post, Kestur Road, Kora Hobll, Tumkur Dist, Karnataka, Pin 572 138,
: Village & Post, Kannawan, PS Bachrawan, Tehsil Maharajgunj, Dist Raebareli, U.P, Pin 229 301.

: Survey No. 385, 386, Jujjuru (V), Near Kanchikacharla, Veerulapadu (M), Krishna Dist, A.P, Pin 521 181.

: Plot No. 1994 (P) 2006, Khata No. 450, Chaka No. 727, Paramanpur {V), P.S. Sason, Tehsil Maneswar, Sambalpur Dlst, Odisha, Pin 768 200.
: Survey No. 179 & 180, Chiruva Village, Mouda Taluk, Nagpur District, Maharashtra, Pin 441 104,

: Gajalapuram Village, Kukkadam Post, Vemulapaly Mandal, Adjacent to Kukkadam Rallway Station, Nalgonda Dist, T.S, Pin 508 207.

Factory : V-Boards Division Il : GAT No : 248 & 261 to 268, Delwadl Village, Daund Talug, Pune Dist, Maharashtra, Pin 412 214.
Factory : V-Boards Dlvislon [l : Mustil Nos. 106, 107 & 115, Jhaswa Village, P.S. & Tehsi| Salawas, Jhajjar, Haryana, Pin 124 146,



Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015,
we enclose the following:
a) Statement showing the un-audited financial results (standalone and consolidated) for the first quarter
ended June 30, 2020 subjected to limited review by the statutory auditors of the company.
b) Un qualified limited review report for the quarter ended June 30, 2020 of the statutory auditors.

The meeting of the Board of Directors commenced at 11.30 Hrs and concluded at 13.40 Hrs

This is for your information and records please.
Thanking you,

Yours faithfully,

for YISAKA INDUSTRIES LIMITED

I SRINIVAS '7*
Vice President (Corp. Affairs) & Company Scereta SEC%PQ

Enel: ala



To

Price Waterhouse & Co Chartered Accountants LLP

Review Report

The Board of Directors,

/5. Visaka Industries Limited,
1-8-303/60/3, Visaks Towers,
3.P.Road, Secunderabad-500 023,

1.

We have reviewed the unaudited standalone financial results of Visaka Industries Limited {the
“Company”) for the quarter ended June 30, 2020 which are included in the accompanying statement of
“Unaudited standalone financial results for the quarter ended June 30, 2020”7 {the “Statement”). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI {Listng
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations,
2015}, which has been signed by us for identification purposes. The Statement is the responsibility of
the Company’s management and kas been approved by the Board of Directors. Qur responsibility is to
issue a report on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obiain moderate assurance as to whether the Statement is freé of material misstaternent,

A review ig limited primarily to inquiries of company personnel and analytical procedures applied to
financa? data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we o not express an audit opinion.

Based on our review conducted as above, nothing has come {o our atiention that causes us to believe
that the Statement has not been prepared in all material respects in aecordance with the applicable
Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

We draw your attention to Note-2 to the statement, which describes the management's assessment of
the impact of the outhreak of Coronavirus (COVID-10) on the business operations of the Company. In
view of the uncertain economic environment, a definitive assessment of the impact on the subsequent
periods is highly dependent upon circumstances as they evolve,

Qur conclusion is not modified in respect of this matter.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 3040268/ E-300005

VARADARAJAN 3Z gi?&fggg:g Egmﬁg\sm
KRISHNAN - NAVANEETHA

-Dlate: 2020.08.05 12:56:28

NAVANEETHA . oo

UDIN: zoo9019bAAAAAK 2GR N.K, Varadarajan
Place: Secomderabad Partner
Date: August 05, 2080 Membership Number: oooiu6

Price Waterhouse & Co Chartered Accountants LLP, Unit - 28, 8th Floor, Octave Block, Block Ex, Parcel - 4
Salarpuria Sattva Knowledge City, Ratdurg, Hyderabad, Telangana - 50008z
T: 401 (40) 4246000, F: 461 (40} 44245300

Rogisterad office spd Head Office: Plot No, ¥-14, Block-EP, Sector-¥, 53kt Lake Elecirenic Complex, Bidhan Nagar, Kolkata - 7o 001

Price Watcrhomse & Co. {u Partnership Firm) Converted into Priee Watarhonse % Co Chartered Accountants LLP (a Limited Liahilisy
Partoership with LLY identity no: LLPTNAAC-q362) vith effect from July 7, 2004. Fost Bt conversion to Price Waterbouse & Co Chartered
Accounianis LLP, its 1041 segistration pumber s 3040288/ E-300009 {1CA] vegistration number befors conversion was 3040265}



VISAHA INDUSTRIES LIMITED .
Hogd, Dffice: Survey No.315, Yelumala Village, B.C.Puram Mandal, Sangareddy District - 502 384, Telangans Siate

CIN 152520751981 PLC00I022

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE GUARTER ENDED JUNE 30, 2020

{% iy Lakhs §
Quarter ended _ [Yeor ended
$1. No, Particulars 30-06-2020 |  31-03-2020 30-06-2019 | 31032020
Unaudited " Audited’ Audited | Audited
1 iRevenue from Coerations 28,518.53 FE770,71 35,282.04 10503848
i |Gther Inmm&z . " 15558 186,63 14826 G82.04
3 ([Totaliscoma {142} ) L RETARL 288784 | 135,431,305 - 105,700.50
4 iExpenses
2iCost of Materisis consumed 8,486.08 16,846.85 15,331.87 48,783,322
biPurchase of Stock -in-trade 80,55 7457 17.68 186,70
ciChanges in Inventories of finished goods and workin 531812 1378.29) 180670 238101
progress
diEmployes bensfits expense 2,.928.51 3,782.98 3,079,258 11,602.21
eifinance costs 394.43 466,61 438.56 1,740.84
TiDepreciation and amortisation sxpense 479,88 843,30 1,084.71 4,096.51
giather Expeanses 5,0895,73 7,.456.1.2 817260 3122745
Totaldxpenies i e 0 SR T U JADBAEE T IR S SRR T 88,9688 84
5 |Profit before exceptional fems and tax [3-4) 4,568.81 755,10 3,455.53 5,711.66
6 :Exceptionalitems - ] - - .
7 |protitheforE thel o5 460081 T : LT R TEIAE
8 |Tax expense
Current tax . 1417272 1,252.31 1,366.10
Deferred tax {49.76) {53.84] {58354}
9 iNet¥rofit for the pariod after {8V, Zard oo 344185 S FANTEE S T 492850
10  |tither Comprehensive Income
ftems that will rot be reclassified to profit or loss
{a} Remeasurement of post - employment banefit N 157,24 . {22182
ohilgations
ih} Income tox relatiog to item {a) above - {38.57) - 55.85
{ither Comprehensive Income hetoftax} - 11767 - {165.04}
11 _|Tatal campeHiensive tncdmmie after (o |0 3,04185 . A76346
12 ::z:;p equity share capital (Face Value of 3 10/- per 1,588.10 1,588.10 1,588.10 1,588.10
13 Earnings Per Share -Basic and DHuted T (Not 2167 432 14.53 39.04
Annusiised]
fotes ;

1. The abeve standalone financial rosults were reviewnd by the Audit Committee and {aken on record by the Board of Directors of the
Company st it mecting held on August 8, 2020, These results have been subjected to review by the Company's statutory suditons.

2, Impact assessment of the global health pandemic- COVID-19 and relaled estimation uncertainty

Buring the last faw months the gleba! Pandemic Covid-19 has had significant impact on the economic activity globally end i Indla and is
disrupting supply chains with closing of national and state borders and also imposing of lock down and the economic activity have come to s
grinding hait. Post announcement by WHO as a global pandemic, numerous staps have been taken by the Government and the campanies
1o contain the spread of virus,

The Central and most State governmams have Nted the lockdown partielly from May 2020 1o allow economic activity {especially
construction and building materials) to start. Construction activity is mors important o the company since significant revenues come from
sate of bullding materials. Alsa, to a large extent the company’s fiber cement sheets are sold in rural parts of Irsfia, Ever since the lockdown
bas hoen lifted, it was observed that the rural india is retatively insulated from the impact of COVID so far.




However the extent to which the husiness/operations of the company shall be impacted due to various uscertalnties asiging from Covid-19
shall depend on future developmaents that are highly uncertain and it may take time for the demand to get to full normaky. There may be
delays hevond usual credit terms from customers.

‘The Company as 2 measure of prudence has teken the following actions:

&) fucus on raducing costs

b} managing customer exposure and continuous monitoring of their financial health

<} manitoring cash inflows and owtflows with specific focus on mainiaining liquidity by actively following up for recovery of receivables and
raanaging vandor paymens

d) Re-engincering the operations to achieve efficiencles

The Company has made on assessment on measurernent of assets sad lighilities including recoverability of carrying values of its assets, s
liquidity pesition and ability to repay its debts for the next ane vear, and concluded that no material adjustments are considered necessary,
However, the actual impact may be different from that estimated as at the date of approval of these financial results and the company will
cantinue to closely manitor sny matetrial changes 1o the assumptions made or future economie conditions,

3. SEGMENTWISE BEVENLUE, BESULTS, ASSETS AND LIARILITIES
{%in Lakhs }
Guarter ended Year ended
51 No. Particulars 30-06-2020 31-03-2020 20-06-2019 31-03-2020
Unaudited Audited Audited Audited
1 Zegment Revenue
fa} Building products 27,188.60 17,452.17 29,604.53 23,460,832
{b) Synthetic blended yarn 1,379.93 5,314.54 5,677.51 21,577.54
Total Revenue 28,518.5% 22,7071 35,282.04 105,038.48
ZiZagment Results
Profit before tax avd interest from each segment ,
{2} Bulldling Produgts 6,127.06 1,000.57 4,065.49 7,118.40
Ib} Synthetic blended yern {643.87} 746,31 622,65 2,810.50
Totz! 5,483,318 1,246.88 4,688.14 9,928.890
Less:
{H interest 394.43 46661 438.56 1,740.83
{8} Other unaliocable expenditure net of unallocable
incame 478,85 525.17 749.65 2,476.40
Total Profit before tux 4,649,581 #55.10 3,498.93 5,711.68
3 Sepment Assels
{a} Building products 59,838.47 74,398,35 59,582,72 74,398.35
{h¥ synthetic blended yarn. 14,831.35 18,055.44 17,074,858 16,055.48
{c} Unallocated 937328 3.897.86 2,879.45 3,807 86
Total Agsals 84,143,180 94,351.70 £9.537.15 94,351,720
4 5egment Liabilliles
{a] Building products 11,203.15 597548 11,105.52 9,971.48
{b} Synthetic hlended yarn 1,245.10 1,586.41 1,471.23 1,586.41
[c) Unslogated 17,751.48 32,292.32 26,042,899 32,3923
Total Lablities 0,188,735 42 850,21 38,6819,74 43 550,21

wa have signed this statement for ientification purposes only and this
Statement should be read In confunction with our report dated Aug 05,
2820,

tin behalf of Board of Directors
For Yisake Indusiries Limitad

SAROJA  EELT...
GADDAM E

smt, 6. Saraja Vivelanand
Wanaging Director

For Brice Waterhouse & Co Chartered Accountants LLP
Firm Registration Bumber: 334026E/E-300005
VARADARAIAN Bugsaily signed by VARADARAIAN

KRISHNAN NAVANEETHA
KRISHNAN NAVANEETHA  pareananes.0s 125730 s0830'

N.E.Varadaraian
Partner
Maombership Number: 090156

Plaze : Secunderabad
Sate ¢ 05.08.2030

Pince : Secunderabad
Date ; {5.08.2020




To

Price Waterhouse & Co Chartered Accountants LLP

Review Report

The Board of Directors,

M/s. Visaka Industries Timited,
1-8-303/69/3, Visaka Towers,
5.P.Road, Secunderabad-500 033,

We have revicwed the unaudited consolidated financial results of Visaka Industries Limited (the "Parent”), its
subsidiary (the parent and its subsidiary hereinafter referred to as the “Group”) (refer Note 2 on the Staternent)
for the quarter ended June 30, 2020 which are included in the accompanying statement of “Unaudited
consolidated financial results for the quarter ended June 30, 20207 (the “Statement”), The Staternent is being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirernents) Regulations, 2015, as amended (the “Listing Regulations”), which has been signed
by us for identification purposes.

This Statement, which is the responsibility of the Parent’s Management and has been approved by the
Parent’s Board of Divectors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34™),
prescribed under Section 133 of the Companies Act, 2013, and other accounting princples generally
accepted in India, Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in aceordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Fipancial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accerdance with the cireular issued by the SEBT under Regulation 33
(8) of the SEBI (Listing Obligations and Disclesure Requirements) Regulations, 2015, as amended,
to the extent applicable.

The Staiement includes the results of the subsidiary 1e. Voext Solutions Private Limited,

Based on our review conducted and proeedures performed as stated in paragraph 3 above, nothing has
come to our attenton that causes us to believe that the accompanying Statement has not been prepared
in 8]l material respects in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting prineiples generally accepted in India and
has not disclosed the information required {o be disclosed in terms pf Regulation 23 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Prive Waterhouse & Co Chartered Accountanis LLP, Unit - 2B, 8th Floor, Qctave Block, Block E1, Parcel-4
Salarpuria Sattve Knowledge City, Ruidurg, Hyderabod, Telangana - 500081
T: +91 (40) 44246000, F: +01 (40} 44246300

Registered office and Head Offics: Plot No. Y=14, Blocdk-EP, Sector<¥, Splt Lake Electronic Complex, Bidhan Nagar, Bolkata - 700 052

Price Waterhouse & Co, {x Partnerdhip Fom) Copverted into Priee Waterhouss & Go Chartered Accountants LLP (a Limited Liability
Partncrship with LLP identity no: LIPINAAC-4362} with effout from July 7, 2014, Post its conversion 1o Price Waterhouse & Co Chartored
Accountonts LLP, iis {CAY registration pumber is goqu2568/E-3o0009 (SCAL registration number before conversion was 3040868}



Price Waterhouse & Co Chartered Accountants LLP

6. The consolidated unaudited financial resuits includes the financial results of the subsidiary which

has not been reviewed/audited by their auditors, whose financial results reflect total revenue of
Rs. Nil, total netloss after tax of Rs. 27,328 and total comprehensive loss of Rs. 27,328 for the quarter
ended June 30, 2020 and for the period from April 01, 2020 to June 30, 2020 as considered in the
consolidated unaudited financial results. According to the information and explanations given to us by the
Management, financial results are not material to the Group.

Qur conclusion on the Statement is not modified in respect of the above matter.

7. We draw your attention to Note-4 to the financial results, which describes the management’s
assessment of the impact of the outbreak of Coronavirus (COVID-19) on the business operations of the
Company. In view of the uncertain economic environment, a definitive assessment of the impact on the
subsequent periods is highly dependent upon circumstances as they evolve.

Our conclusion on the Statement is not modified in respect of the above matter.
For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/ E-300009
V Digitally signed by
ARADARAJAN o i
KRISHNAN KRISHNAN NAVANEETHA
NAVANEETHA Date: 2020.08.05 12:58:06
N H +05'30'
UDIN: 20090196AAAAAY 1083 N.K. Varadarajan
Place: Secunderabad Partner

Date: August 05, 2020 Membership Number: 090196



VISAKA INQUSTRIES LIMITED

Repd. Office: Survey No.315, Yelumala Villege, R.C.Puram Mandel, Sangareddy District - 502 300, Telangana State

CIN (52520TGIRBIPLCO03072

UNAUDITED CONSOLIDATED EINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

#in Lakhs }
) Quarter ended | Year ended
51, No: ‘Particulars 38-06-2020 31-03-2020 30-06-2019 31-33-202¢
Unaudited Audited 1 Audited Audied
1 [|Reverus from Qperations 28,518.53 2277071 35,282.04 145,038,486
2 Oﬁiig? meame 15558 166.63 149 25 f62.04
3 jTetahlncons {1 : 937,42 105, 700,50,
4 |Eupenses
allost of Materials congumed 848608 14,846.85 1533187 48,783,332
Bifurchase of Stock -In-trade BLSS 74.07 17.68 15670
ciChanges in Inventories of finished goods and work in 5,318.12 (278.29) 2,806.70 2,381.81
progress
§iEmaloyee benefits expense 2,928.51 2783 98 307925 11,602,721
oifinance costs 394.43 466.61 43556 1,740.84
fiDepreciation snd amortisation expense 578,88 853,90 1,084.73 4,086.51
gilther Expense 5,806.01 7.286.12 8,172,608 31,227.45
Tolil ekpenses e CUIA08A5E I 27,8704 3593037 5993854
5 |Profit before exceptional items and tax (3-4) 4,605.53 755,18 3,489.23 5,711,866
6  |Exceptional items - “ - -
7 |Profitbeforetax 5:6) G085 B ses a0 aniongst L i 713 66
8 |Taxexpense ' 1 B '
Current tax 1,212.72 18.76 1,252.21 1,266.10
Geferrad tax {48, 75 $3.63 59.84)  {583.34)
9" InerErahy for the period after g L 345157 IS CipEgrsRg 925,50
10 jOther Comprehensive Income
Items that will net be reclassified to profit orloss
{a) f&az‘f‘se&saremem of past - empioyment benefit ) 15794 . {221.89]
ahligations :
{b} income tax relsting to itam {8 shove - {38.57) - 55.85
Other Comprehensive Income {net of tax } - 117.67 - {166.04)
11 IYstaiComprehénsve income BRentay o FA4LETE 0 S eonag 230756 4 763,46
12 :::i:;p equity share capital {Face Value cf % iﬁf- per 1,585.10 1,588.10 1,598.10 1,588,
13 Earnings Per Share -Basic and Diluted T (Not 2167 432 14.5% 31.04
Arrugiized]
Motes:

1.The sbove consolidated financial results were reviewed by the Audit Committee and taken on record by the Board of Directors of the
Cornpany 8t its meeting hekl on August 5, 2020, Thes results have been subjected to review by the Company's statutary suditors,

2. The Company has prepared the ronsolidated financial resulls including the results of the subsidiary Le., Vnest Solutions Private Limited
for the first 8me as it has invested In the subsidiary during the csrrent quarter,

3, n preparing above consolidated financial results, the financial results of the parent (Visaka Industries Uimited) and subsidiary [Vrext
Solutions Private Limited) are combined on a line to Hae basis by sdding togetker ke items of income and expenses after slimination of

intea proup transactions and resulting unrealised profits or losses,

4. Impact assessment of the global health pandemic- COVID-18 and related estimation uncertainty

During the last few months the global Pandemic Covid-19 has had significant impact on the econemic sctvity globally and W India and is
disrupting supply chains with dlosing of national and state borders and also imposing of |ock down and the economic activity have come to s
grinding halt, Post announcemsent by WHO as g global pandemic, numerous steps have been taken by the Government and the companies
to contain the spread of vires,

The Central and most State governments have Bfted the lockdown partially from May 2020 to allow economic activity {especially
construction and building materials) to stare. Construction activity is more imporiant to the company since significant revenues come from
sate of building materials, Also, to @ large extent the company’s fiber cement sheets are sald in rursl parts of indla, Ever sinte the lockdown

has been lifted, It was observed that the rural india s relativaly Insulated from the impact of COVID so far.



However the extent to which the businessfoperations of the company shall be bnpacted due te various uncertainties arising from Covid-13
shall depend on future developments that are highly uncertain ang it may take time for the demeand to get 1o full normakey, There may be
delays beyond usual credit terms from customers.

The Company a5 a measure of prudence has taken the following actions:

a} focus on reducing costs

b} managing customer exposure and continvous moniioring of their Snanclat health

o} monitoring cash inflows and outflows with specific focus on maintaining liquidity by actively following up for recovery of receivables and
managing vendor payments

g} Re-gngineering the operations to achieve efficiencles

The Company has made an assessment o measurament of assets and labilities including recoverability of carrying values of its assets, its
liguidity posttion and abifity to repay its debits for the next one year, and concluded that no matesial adjustments are considered necessary.
However, the actual impact may be differeat from that estimated a5 ot the date of approval of these financial results and the compary will

continue 1o dosely monitor any material changes to the assumptions made or fituse econpmic conditions.

5, CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABHITIES
= in lakhs §
Quarter ended Vear ended
S No. Particutars 30-06-2020 31.03.2020 30062019 | 31.03-2020
Unaudited Audited Audited Audited
1|5sgment Revenue
{a} Buifding products 27,188.50 17,452.17 29,604.53 £3,460.92
{b] Synthetic blended varn 1,329.93 5,318.54 5,677.51 21,577.54
Total Hevenue 28,518.53 22,770.71 35,282,804 105,038 .46
2iSegment Results
Profit before tax and interest from sach segment
(2} Buliding Produycts 6,126.78 1,000.57 4,065,495 741840
tb} Synthetic blended yarn {64387} 746,31 622.65 2,810.50
Total 548281 1. 745.8%8 4,688.14 9,928.90
Less:
i} Interest 394.43 466.61 438.56 1,740.84
{ii} Other unallocable expenditure net of unallocable
incoms 478.95 525,17 48,65 247640
Totai Profit before tax 4,609.53 755.10 3,499,973 871168
3 Sepment Assets
{a} Buliging products 59,835.47 74,358.95 £9,582.72 74,394.35
{&} Synthetic blended yarn 14,831.35 16,055.45 17,074.5% 16,055,489
{c} Unallocated 9,172.2% 3,857 86 2 B75.45 3,807.86
Total Assels 84,143.18 94,351.70 89,537.15 94,383.78
415egment Liabilities
(5} Building produeis 11,703.43 9,971.48 11,105.52 9,971.48
{b} Bynthetic blended yarn 1,245.190 1,586.41 1,471.33 1,586.41
{c} Unallocated 17,7831.48 32,252,382 25,042,958 32,282.32
Tatal Linbilitles 30,200.802 A43,850.21 38,618.74 43,850.31

We have signed this statement for identification purposes only and this
Stztement should be read in conjunction with our report dated Aug 05,

2020

Ot behsif of Board of Directors
for Visaka Industries Limited

For Price Waterhouse 8§ Co Chariered Accountants LLP
Firm Registration Number: 304026E/£-300009

Higitatly sigred by VARADARAIAN SARQJA e —
VARADARAJAN #HAISHRAN NAVANEETHA .
KRISHNAN NAYANEETHA e 20200805 125840 40530 GADDAM. -
MK Yaradarajsn Sk, 44, Saroja Vivekanand
Partrer Panaging Dirpetor

Membership Number: 090196

Place ; Secunderabad

Place : Secunderabad
Date :05.08.2020

Bate ; 05.08.2020




