
PRIME FOCUS 
L I 

February 14, 2020 

To, 

The National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, 
Bandra-Kurla Complex 
Sandra East, Mumbai - 400 051 
Fax Nos.: 26598237 I 26598238 

Dear Sir/ Madam, 

To, 

BSE Limited 
Listing Department 
Phiroze Jeejebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
Fax Nos.: 22723121 I 2037 I 2039 

Ref.: Scrip Code: BSE - 532748 / NSE- PFOCUS 

Sub. : Outcome of Meeting of the Board of Directors (the "Board" ) of Prime Focus Limited (the 

"Company") held on February 14, 2020 

With reference to our letter dated February 6, 2020 and pursuant to Regulation 30 {2) and 33 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 {"List ing Regulations"), as amended thereto, we would like to inform that a 
meeting of the Board of the Company was held today i.e. February 14, 2020, wherein the Board 
inter-alia, considered and approved the following: 

1. Un-audited (Consolidated and Standalone) Financial Results of the Company for the quarter 
and nine months ended December 31, 2019 as recommended by the Aud it Committee. The 
Limited Review Report is received from the Statutory Auditors viz. M/ s. Deloitte Haskins & 
Sells, Chartered Accountants for the quarter and nine months ended December 31, 2019; 

A copy of Un-Audited Financial Results and the Limited Review Report are attached 

herewith. 

Further, the Financial Results are made available on the Company's website at 

www.primefocus.com and will be pub lished in the newspapers as required under the 'Listing 

Regulations'. 

2. Re-appointment of Mr. Naresh Malhotra as Chairman and Whole-Time Director of the 

Company for period of 3{th ree) years w.e.f Apri l 1, 2020 to March 31, 2023, upon 

recommendation of Nomination and Remuneration Committee, subject to the approval of 

shareholders of the Company at the ensuing General Meeting of the Company. The details as 

per SEBI Circu lar no. CIR/CFD/CMD/ 4/2015 dated September 09, 2015 are enclosed herewith 

as Annexure A. 

Pn;;e Focus. m1ted Corporate Identity Number (CIN}: L92100MH1997PLC'08981 
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Further, in compliance with SEBI directives dated June 14, 2018 to the Stock Exchanges, NSE 

Circular No. NSE/CML/ 2018/ 02 dated June 20, 2018 and BSE Circu lar No. LIST/ COMP/ 

14/ 2018-19 dated June 20, 2018, this is to affirm that Mr. Naresh Malhotra has not been 

debarred from holding the office of director by virtue of any SEBI order o r any other such 

authority. 

3. Sale of 100% equity shares of its wholly-owned Direct subsidiary, PF Media Limited (Formerly 

known as Reliance Mediaworks (Mauritius) Limited), incorporated in Mauritius to PF World 

Limited, incorporated in Mauritius wholly-owned direct subsidiary of the Company, fo r a 

consideration upto USO 11 Million, subject to closing adjustments, requi red approvals if any. 

As required under Regulation 30 read with Schedule Ill of the Listing Regulations, the requisite 

information to the above is enclosed herewith as Annexure B. 

The Meeting of the Board commenced at 05 :00 p.m. and concluded at 09:00 p.m. 

Kindly take the above on your record and acknowledge receipt of the same. 

Thanking You, 

For Prime Focus~ed 

~~~~ 
Parina Shah 
Company Secretary & Compliance Officer 
Encl. : a/ a 

Pr me~ ... JS L 1ted Corporate ldenrty Number (CIN): L92100MH1997PLC108981 
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Annexure A 

Particulars Details 

Reason for change viz. appointment, Re-appointment of Mr. Naresh Malhotra 
resignation, removal, death or otherwise (DIN 00004597) as the Chairman and 

Whole-Time Director of the Company 
Date of Appointment Effective from April 1, 2020, subject to 

approval of shareholders at the ensuing 
General Meeting of the Company 

Term of Appointment April 1, 2020 to March 31, 2023 
Brief profi le Mr. Naresh Malhotra is Chairman and 

Whole-t ime Director of the Company. A 
veteran in the Indian M&E industry, best 
known for producing the Amitabh Bachchan 
starrer Shahenshah, Nareshji realized early 
the potential boom in the Indian television 
industry. He set up India's first digital audio 
studio in 90s and also started providing 
equipment rental services to TV and ad film 
makers 

Disclosure of relationships between Mr. Naresh Malhotra and Mr. Namit 
directors Malhot ra (Non-Executive Director) are 

related to each other by way of Father and 
Son re lationship 

Pn~e Foc • • rr te Corporate Identity Number (C N): L92100MH1997PLC108981 
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Annexur1'! B 

Particulars of Information required Particulars of Informat ion provided 

a) the amount and percentage of the As at March 31, 2019, PF Media Limited 

turnover or revenue or income and net (previously known as Reliance 

worth contributed by such unit or Mediaworks (Mauritius) Limited) has 

division of the listed entity during the reported NIL Revenue and Networth of 

last financia l year; Rs. 184 crores which is 16.4% of 

standalone Networth 

b) Date on which the agreement for sale The share purchase agreement is expected 

c) 

has been entered into; to be executed within 90 days from 

February 14, 2020 

The expected date of completion of sale 

I disposal; 

On completion of conditions precedent as 

per the share purchase agreement which 

is expected to be executed within 90 days 

from February 14, 2020 

d) Consideration received from such sale I The consideration for this transaction 

disposal; wou ld be upto USO 11 Million, subject to 

closing adjustments, if any 

e) Brief details of buyers and whether any The buyer is PF World Limited, 

of the buyers belong to the promoter I incorporated in Mauritius which is a direct 

promoter group I group companies. If wholly-owned subsidiary of the Company. 

yes, details thereof; 

f) Whether the transaction would fa ll Yes, the transaction is a related party 

within related party transactions? If yes, transaction, and is undertaken on 'arms' 

whether the same is done at "arms length basis 

length"; 

g) Additionally, in case of a slump s2!~, NA 

indicative disclosures provided for 

amalgamation I merger, shall be 

disclosed by the listed entity with 

respect to such slump sale. 

Pr me F'lrus l lm1ted Corporate Identity NuMber (CIN) ~92100MH1991PLC108981 
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Deloitte 
Haskins & Sells 

Chartered Accountants 
401- 404, OCEAN 
Sarabhai Compound 
Near Centre Square Mall 
Dr. Vikram Sarabhai Marg 
Vadodara - 390 023 
Gujarat, India 

Tel: +91265616 7100 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF PRIME FOCUS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of PRIME FOCUS LIMITED ("the Company"), for the quarter and nine months 
ended December 31, 2019 ("the Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2 . This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measu rement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our respons1b1lity is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ' Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Insti tute of Chartered Accountants of 
India (!CAI ). A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review 1s substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under 
section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not exp~ess an audit opinion. 

4. Based on our review conducted as stated 1n paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Place: MUMBAI 

Date: February 14, 2020 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 
(Firm's Registration No. 117364W) 

Abhij1t A Damle 
(Partner) 
(Membership No. 102912) 
(UDIN: 20102912AAAABF9726) 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF PRIME FOCUS LIMITED 

Chartered Accountants 
401- 404, OCEAN 
Sarabhai Compound 
Near Centre Square Mall 
Dr. Vikram Sarabhai Marg 
Vadodara - 390 023 
Gujarat, India 

Tel: +91 265 616 7100 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of PRIME FOCUS LIMITED ("the Parent") and its subsidiaries (the Parent and 
its subsidiaries together referred to as "the Group"), for the quarter and nine months 
ended December 31, 2019 ("the Statement") being submitted by the Parent pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which 1s the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules i~ :.;ued thereunder and other accounting 
principles generally accepted in India. Our resp ··nsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India (!CAI). A review of interim finanoal information consists of making inquiries, 
primarily of Parent's personnel responsible for finanoal and accounting matters, and 
applying analytical and other review procedures. A review 1s substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under 
Section 143( 10) of the Companies Act, 2013 ;rnd consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the ext-=.•t C1pplicable. 

4. The Statement includes the results of the following entities: 
• Pnme Focus Limited 
• Dneg India Media Services L1m1ted 
• De-Fi Media Limited 
• Pnme Focus Technologies Limited 
• Prime Focus Technologies UK Limited 
• Prime Focus MEAD FZ LLC 
• Prime Post (Europe) Limited 
• Prime Focus Technologies Inc. 
• DAX PFT LLC 
• DAX Cloud U LC 
• Apptanx Mobility Solutions Private Limited 
• Pnme Focus Production Services Private Limited 
• GVS Software Private Limited 
• Prime Focus Motion Pictures Limited 
• PF Digital Media Services Limited 
• PF World Limited (Maunt1us) 
• Prime Focus Lu xembourg S.a.r.I. 
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• Prime Focus 3D Cooperatief U.A. 
• Prime Focus World N.V. 
• Double Negative Canada Productions Limited 
• Double Negative Huntsman VFX Limited 
• Vegas II VFX Limited 
• Pnme Focus International Services UK Limited 
• Pnme Focus VFX USA Inc. 
• DNEG Creative Services Limited 
• Pnme Focus Academy of Media & Entertainment Studies Private Limi ted 
• Double Negative India Private L1m1ted 
• Dneg Pie (formerly known as Dneg Limited) 
• DNEG North America Inc. 
• Re: Define FX LTD 
• Double Negative Montreal Productions Limited 
• Double Negative Holdings Limited U.K 
• Double Negative Singapore Pte. Limited 
• Double Negative Films Limited, UK 
• Double Negative LA LLC 
• Double Negative Limited 
• Pnme Focus ME Holdings Limited 
• Prime Focus China Limited 
• Prime Focus (HK) Holdings Limited 
• PF Investments Limited (Mauritius) 
• PF Overseas Limited (Mauritius) 
• Reliance MediaWorks (Mauritius) Lim1tu1 
• Reliance Lowry Digital Imaging Services Inc. 
• Jama Prime Focus LLP 

5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review reports of the 
other auditors referred to 1n paragraph G be:lo,\, nothing has come to our attention 
that causes us to believe that the accompany, • g Statement, prepared 1n accordance 
with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the in formation requi red to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which 1t 1s to be disclosed, or 
that it contains any material misstatement. 

6. We did not review the interim financial information / f inancial results of forty 
subs1d1aries included in the consolidated unaudited financial results, whose interim 
financial information / financial results reflect total revenues of Rs 66,060.07 lakh and 
Rs 183,081.48 lakh for the quarter and nine months ended December 31, 2019 
respectively, total net loss after tax of Rs 7,172.65 lakh and Rs. 9,218.54 lakh for the 
quarter and nine months ended December 31, 2019 respectively and 
total comprehensive loss of Rs 11,508.57 lakh and Rs 13,875.42 lakh for the quarter 
and nine months ended December 31, 2019 respecti vely, as considered in the 
Statement. These interim financial informa11 :n ,' financial results have been reviewed by 
other auditors whose reports have been ~urr.1shed to us by the Management and our 
conclusion on the Statement, in so far as 1t relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified 1n respect of these matters . 

...... 
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7. The consolidated unaudited financial results includes the interim financial information/ 
financial results of two subsidiaries which have not been reviewed by their audito rs, 
whose interim financial information/ financial results reflect total revenue of 
Rs 2.05 lakh and Rs 2.05 lakh for the quarter and nine months ended 
December 31, 2019 respectively, total loss after tax of Rs 1.57 lakh and Rs 1.57 lakh 
for the quarter and nine months endea D•'cember 31, 2019 respectively and 
Total comprehensive loss of Rs 1.57 lakh and 1Rs 1.57 lakh for the quarter and nine 
months ended December 31, 2019 respectively, as considered in the Statement. 
According to the information and explanations given to us by the Management, these 
interim financial information/ financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the 
interim financial information I results certified by the Management. 

Place: MUMBAI 

Date: February 14, 2020 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 
(Firm's Registration No. 1l7364W) 

~J_ 
Abhij it A Damle 
(Partner) 
{Membership No. 102912) 
(UDIN: 20102912AAAABG8257) 
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PRIME FOCUS LIMITED 
Regi~lered Office: Prime focus House, Opn. Citi Bnnk, Linl.ing Road 

Khar CWesll .. \1umbai, '\llaharashtra, India, 400052 
C IN : L92100MHl997PLCI08981 

Notes to Standalone and Consolidated Un:wdited Financial Results for the quarter and nine 111onlh~ 
ended December 31, 2019: 

I. The above results have been reviC\\Cd by the Audit Committee and approved b) the Roard of Din:ctors. 
at their respective meetings held on Februar) 1-1. 20::!0. The Statutory Auditors of the Compan~ ha\e 
carried out a l11n1tcd n:view of these results 

2. Based on the information reviewed b> the Chief Operating Decision Mal...er !CODM). the <.ompan) ha\ 
single operating segment. being intt'grated post production services. 

3 Pursuant to the )hareholders' appro\al. a hu)me~s transfer agreement (the "BI A"l ha'> been e'ceured 
durmg the quarter. between Prime Focus Limited (the "Company") and DNEG Cr..:ativ.: ~er\ices Limited. 
a subsidiary of the Company {"DNl:G"). for sale of the Company's VFX business on a slump sale basis. 
for a consideration of Rs. 27,000 lal...hs. subject to closing conditions as specified in the Br A 

4. Employee Stock Option expense incl mks charge of R5 9.017 .00 lakh'> lll\\ ards stocl... ortion' gr .11110.:d b~ 
Prime Focus World N.V. a compono.:nt to a l...e> managerial person \\hlch \ested w1th nnmediatc effect 
and towards modilication to the e>.cn:isc price of the unvested options issued in thc past to 11~ employe..:s 

5. fhe Group has adopted Ind AS 11 6 on "Leases" \\uh the date of 11111ial application bcllll!, Arril I. 2019 
Ind AS 11 6 replaces Ind AS 17 on "Leases" and related interpretation and guidance . The liroup has 
applied Ind AS 116 using modified retrospective approach. under which the cumulat111e effect of 111111al 
application 1 ~ recognised in retained earnings as at Aprrl I. '.!O 19 As a re'\ult. tht: comparative 111fon11at1011 
has not been restated. 

During the lJUartcr and nine months end..:d December 31. 2019. the Com pan) ha~ 1cwgnr~cd 111lcrc!>I 
..:xpense on lease liabilities amountmg to Rs 906.71 lakhs [Rs 87.04 lal-.hsJ and Rs 2.71 X.80 lakhs 
[Rs 258.96 lakhsl respective!)' and depreciation on right-of-use assets amount1n!,! to Rs I .493 70 lakh'> 
[Rs 163.89 lal...hs] and R) 4.722.05 lal-.hs [Rs 463 n lakhs) rcspcctivclJ.-, Con)eqw:ntl) . rental e\pt:n)1:s 
are I0\11cr b) Rs 2.106.35 lal-.hs [R!t 176.62 lakhs] and Rs 6.474.91 lal-.hs [R) 52~ .50 lal...h) ) n:!>pccti11d) . 

• figures in brackets are pertaining to )tandalonc financial results of the t vmpan) . 

6. Previous period ligures have been regrouped and re-arranged whereH:r nc..:.:ssal') t\l cmTCspond lo the 
figures of the cum:nt period 

Place: Mumbai 
Date: February 14, 2020 

For and 1111 ho.:h<ilf ot th..: llo,1rd of Directors 

~~ 
Director 

DIJ\ \,o. 00004597 


