STEPHANOTIS FINANCE LIMITED

(FORMERLY: VORA CONSTRUCTIONS LTD)

"3 Ground Floor,Durga Chambers, Veena Industrial Estate. Off Veera Desai Road, Andheri (W) Mumbai — 400 053
’ Email ID: voraconstructions@ymail.com CIN: L45200MH19§5PLC036089
Website: www.stephanotis.in Tel No.: 022- 66929290

To,

Corporate Relations Department,
Department of Corporate Services
BSE Ltd.,

Phiroze leejeebhoy Towers,

Dalal Street, Mumbai - 400 001.
India.

BSE Script Code: 512215

Subject: Stephanotis Finance Limited : Outcome of Board Meeting held on Saturday, 13th

August, 2022

Dear Sir/Madam,

In compliance with Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, this is to inform Exchange that the Board of Directors

of the Company at their meeting held on Saturday, 13" August, 2022, has inter alia, considered and
approved the following:

# The Un-Audited financial results for the quarter ended June 30th, 2022. A copy of the duly signed
Un-Audited financial results along with the Independent Audit Report under Regulation 33 of
Listing Regulations, is enclosed.

~ Resignation of Independent Director ( Non- Executive) of the Company: Mr. Kanwaljit Singh (DIN:
08122223) has resigned from the post of Independent Director ( Non- Executive) of Stephanotis
Finance Limited with effect from 13th August, 2022.

".

Appointment of Additional Director (Non-Executive, Independent): Appointment of Mr. Alind A.
Gupte (DIN: 09703767) as an Additional Director (Non-Executive, Independent) with effect from

13th August, 2022, to hold office upto the date of the ensuing Annual General Meeting of the
Company. Mr. Alind A. Gupte's (DIN: 09703767) i

Oivectiog : ) appointment as Independent Director (Additional
irector) on the Board of the Company for a period of Three years with effect from 13th August,
2022, subject to approval of the members at the ensuing Annual General Meeting of the Company.

Mr. Alind A. Gupte is not related to any of the Directors of the Company

A brief profile of Mr. Alind A. Gupte is as follows:

II\)/Ir. Alm'd A. Gupte is a expertise in Marketing & Business Administration Managing Business
mtussumal with over 27 years of experience of which 18 years at Top M o level )
(Overseas), at Top Management leve




The Board Meeting was commenced at L,, PM and concluded Ht]—'bPM-

We request you to kindly take the above information on your record.

For STEPHANOTIS FINANCE LIMITE

Rashmi Raturi
Date: 13" August, 2022

Place: Mumbai

Encl: As Above



NGST & Associates

Chartered Accountants

Independent Auditors’ Limited Review Report on unaudited standalone quarterly results of the
Company

Review report to

The Board of Directors

STEPHANOTIS FINANCE LIMITED

(Formerly known as VORA CONSTRUCTIONS LIMITED)

We have reviewed the accompanying statemeht of unaudited financial results  of
STEPHANOTIS FINANCE LIMITED (Formerly known as VORA CONSTRUCTIONS LIMITED)
(“the Company”) for the quarter ended June 30, 2022 (‘the Statement”) attached herewith. being
submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulations”) as amended

This statement is the responsibility of the Company's Management and approved by the Board of
Directars has been prepared in accordance with recognition and measurement principles laid down
in Indian Accounting Standard 34 Interim Financial Reporting (Ind AS-34) as prescribed under
section 133 of the Companies Act 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is imited primarily to inquiries of
company personnel and analytical procedures appled to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it I1s to
be disclosed, or that it contains any material misstatement.
For NGST & Associates
Chartered Accountants
FRN No. 135159W

(e

Bhupendra Gandhi

Partner

Membership No. 122296
UDIN; 22122296A0YXTI2122

/

Mumbai, August 13, 2022

B/203, Borivali Paras CHS, Rokadia Lane, Near Gokul Hotel, Borivali West, Mumbai, 400 092.
E-mail : contact@ngstca.com / Website : www.ngstca.com



STEPHANOTIS FINANCE LIMITED(Formerly known as VORA Constructions Ltd)
CIN: L45200MH1985PLC0O36089
Regd Off : 3, Ground Floor, Durga Chembers, Veena Industrial Estate, Off Veera Desai Road, Andheri (West) Mumbai Mumbai City MH
400053 IN
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2022
As per Schedule lll Division 11l (INRin Lakhs) |
Twel
:;" Particulars Quarter Ended e;::lgnths
30-Jun-22 30-Jun-21__| 31-Mar2z 31-Mar-22 |
CONTINUING OPERATION (Unaudited) | (Unaudited) (Audited) (Audited)
‘ Revenue f‘rom Operation TG T =
(i) |Interest Income 18.75 g5
(i) |Dividend income - - : 0.00
(il |Nel Gain on Fail Value Changes - - )
v |Saie of Shares & Securities - 10.05 13.92 25 BG
(v) (Other Operating income - 8 - ¥
| |Total Revenue from Operation 18.75 28.15 34.68 132.49
i {Other income 0.43 ()4111 0.00 458
T |Total income (I+1) 19.18 28.33 34.68 137.07 |
Expenses
(i) (Finance Cosis - - - =
(ih_|income reversed due o change in fair vaiue of assels - - - =
(iiy |Purchase of Stock-in-Trade - “ z -
(v _|Changes in inventories of Finished Goods, Stock-in-Trade and - 20.71 6.33 59.63
(v} |Empioyee Beneiils Expenses 10.93 11.85 10.87 47 42
iy |impairmeni of Financial instrumenls (Expected Credit Loss) - - - -
(vii) |Depreciaiion and Amorlizaiion Expenses 0.07 0.27 013 095
wiiiy |Oiher Expenses 6.94 593 9.17 52.18
IV |Total Expenses 17.95 38.77 26.50 140.18
vV |Profiti(Loss) before Exceptional items and Tax (lli-1V) 1.23 |- 10.44 8.18 |- 3.10
Vi |Exceptionai ilems -
Vil |Profit/(Loss) before Tax (V-Vi) 1.23 |- 10.44 8.18 |- 3.10
Vill |Tax Expenses:
(1) Curntent Tax 0.28 = R _
(2) Deferred Tax - |- 2.30 180 [- 068
) 4 Profiti{Loss) for the Period from Continuing Operations 0.95 |- 8.14 6.38 |- 242
X ProfiviLoss) from Discontinued Operations = - , -
Xi Tax £xpenses of Disconlinued Operations B - = ]
Xil Profit/(Loss) from Discontinued Operations (after tax) (X- % " =
Xill |ProfiviLoss) for the Period (IX+Xil) 0.95 |- 8.14 6.38 |- 242
Xlv¥  {Other Comprehensive income
£ (1) liems that will be Redlassified lo Profit or Loss 20.36 17.61 22.36 5522
{ii) Income Tax relating to liems that will be Reclassified lo - 4.48 |- 3.87 492 |- 12.15
Praofit or Loss
B (1) lterns that will not be Reclassified to Profit or Loss N
(i) Incorne Tax Relating to ltems that will nol be Reclassified — |
to Profit or Loss
R {Faa e Faty S o T F e Ve o e TO g5 e o L .
alue of Rs. 10/- each) 644.94 644.94 644.94 644.94
XVii Olhelr Equily as Pei Balance Sheet 1.911.96 1,911.96
XVIIl - [Earning per Equily Share (for Continuing Operalion): =
(1) Basic 3
(2; Diluled gig: g :2 ar1g - 0.04
XIX  |Earning per Equily Share (for Disconti — prrrmme— ] T e L
inued Operation)
(1) Basic -
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Notes:

iewed by the Audit Committee and,
The above Financial Results for the Quarter ended JUNE 30, 2022 have been Trs:esv:atutog’y auditors of the Campany]
aP#roved by the Board of Directors in its meeting held on 13th AUGUST, 2022,

have expressed an unmodified audit opinion,

< iness and operati
The outbreak of COVID 19 Pandemic and consequent lockdown has severly impacted b::vely p overpth:t:,(jgr;gfat::
Co:ﬁ hany ;.mre mid of ‘Ihe March 2020 The business of the companies are affected nelgs Theres o1 B o anc
acroiq mdl‘istr;es since March 2020 There are major impact on business of NBFC Compan p
business is impact as follows. - ‘ ‘ _ _
The‘ revenue s‘tream of the Comapny has been impacted due to detoriation in quaity of':{n;fngsfgsmapny il it s
o G ’es to group Companies and managme ‘ ; :
The Company has disbursed loans and advances C . nt:
liquity lss::e fgr some time however loans are recoverable and good. There is no detoriation in the quality of loan disbursed

“except few temporary deferrement of interst and principal for some time.

Is of impact of COVID 19 on NBFC Listed entities:
gi‘;{: C:n;nfizancial resources - The Comany has majorly own funds and inter corporate funds and does not depend on
banking funds hence there is no majof impact on capital and financial resoures of the Cpnjpany. 7 ;
Profitability - Comapny has reassessed the valye of financial assets and reversed certain income booked due to detonat;on;
quality of financial assets 7 |
Liquidity Positions - The Comapny has sufficient liquidity as on balance sheet date. However due to Covid lmpact‘

subsequent year liquidiy may impact cash flow movement of the Company due to delay in receipt of income on varioug
loans and financial assets.

Assets - The Company has financial assets distributed between deposits and investment in loans & financial assets. Thel

Company has reversed InCome accrued on certain financial assets due to detoriation in value of accured income and delay
recoveries

Internal Financial Reporting and Controls - The Managment is ensuring an effectiv
measures. System has been established to ensure the validity of transactions and safegaurding of assets. .
Existing contracts/arrangment where nen-fuffillment of the obligation by any party which may have impact - The

t
Management is ensuring complaince with obligation by the borrowers and there may be some impact in future if situationy
persist for longer time. However at present the impact is unascertainable ang uncertain.

e internal financial reporting and controf

of Financial Services, shar
Separate reportable Segments dealing with Segment R
variation

( € Trading and accordingly there are nq
eporting. The Company’s business g not subject to seasonal

The Figures for the Quarter ended March 31, 2022 dul
of Directors. byt have not been S

Lalancing figures between audited
the thirg

' y adjusted to comply with Ing AS, have been approved by the Board
ubjected to audit/review. The figures for the quarter endeq March 31 2022 being the

figures in respect of the full financial year and the publisheq i

) _ , e year to date figures y tq
quarter of the current financial year were subjected to the limited review by the Statutory auditors ° .
Figure of previous year have peen regrouped/rearranged wherever Necessary. ‘

PLACE MUMBA|

For STEP
DATE: 13/08/2022 HANOTS FINANC

IMITED
/-

(DIN :0148125;)

Sureshbaby, Malge
Managing Directoy

—




