
 

 

 
 

E-Communication 
 
 
MSL/SEC/SE/2022-23                                                            1st November, 2022 
 
 

BSE Limited 
25th Floor, P.J. Towers, 
Dalal Street, Mumbai-400001 
 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G,  
Bandra - Kurla Complex  
Bandra (E), Mumbai-400051                          
 

Stock Code: 500265                    Scrip Code: MAHSEAMLES 
 
 
Sub.: Disclosure under Reg. 23(9) of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

Dear Sir/Madam, 
 
In terms of Regulation 23(9) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, enclosed please find 
herewith a disclosure of Related Party transactions for the half year                     
ended 30th September, 2022. 
 
You are requested to kindly take the same on record. 
 
Thanking you,  

 

Yours faithfully, 

For Maharashtra Seamless Limited  
 
 
 
Ram Ji Nigam 

Company Secretary     

 



General information about company 

Name of The Company 
MAHARASHTRA SEAMLESS 

LIMITED 

BSE Scrip Code 500265 

NSE Symbol MAHSEAMLES 

MSE Symbol NOT LISTED 

Date of Start of Financial Year 01-04-2022 

Date of End of Financial Year 31-3-2023 

Reporting Period First half yearly 

Date of Start of Reporting Period 01-04-2022 

Date of End of Reporting Period 30-09-2022 

Level of rounding to be used in disclosing related party transactions Lakhs 

Whether the company has any related party? Yes 

Whether the company has entered into any Related Party transaction during the selected half year for which it wants to submit disclosure? Yes 

 
(I) We declare that the acceptance of fixed deposits by the bans/Non-Banking Finance Company are at the terms uniformly 

applicable/offered to all shareholders/public 

NA 

(II) We declare that the scheduled commercial bank, as per RBI circular RBI/DBR/2015-16/19 dated March 03, 2016, has allowed 

additional interest of one per cent per annum, over and above the rate of interest mentioned in the schedule of interest rates on savings or a 

term deposits of bank’s staff and their exclusive associations as well as on deposits of Chairman, Chairman & Managing Director, Executive 

Director or such other Executives appointed for a fixed tenure. 

NA 

(III) Whether the company is a ‘high value debt listed entity’ according to regulation 15 (1A)? No 

(a) If answer to above question is Yes, whether complying with proviso to regulation 23 (9), i.e., submitting RPT disclosures on the day of 

results publication?  

(b) If answer to above question is No, please explain the reason for not complying. 
  

 

  



Related party transactions 

 

Additional disclosure of related party transactions - applicable only in case the related party 
transaction relates to loans, inter-corporate deposits, advances or investments made or 
given by the listed entity/subsidiary. These details need to be disclosed only once, during 

the reporting period when such transaction was undertaken. 

Sr 
N
o. 

Details of the party 
(listed entity 

/subsidiary) entering 
into the transaction 

Details of the counterparty 

Type of 
related 
party 

transacti
on 

Details of 
other 

related 
party 

transaction 

Value of 
the 

related 
party 

transact
ion as 

approve
d by the 

audit 
committ

ee 

Remark
s on 

approva
l by 

audit 
commit

tee 

Value of 
transaction 
during the 
reporting 

period 

In case monies are 
due to either party 
as a result of the 

transaction 

In case any financial indebtedness 
is incurred to make or give loans, 

inter-corporate deposits, advances 
or investments 

Details of the loans, inter-corporate deposits, 
advances or investments 

Note
s 

Name PAN Name PAN 

Relations
hip of the 
counterp
arty with 
the listed 
entity or 
its 
subsidiary 

Opening 
balance 

Closing 
balance 

Nature 
of 
indebted
ness 
(loan/ 
issuance 
of debt/ 
any 
other 
etc.) 

Details of 
other 
indebtedne
ss 

Cos
t 

Tenur
e 

Nature 
(loan/ 
advance/ 
intercorpora
te deposit/ 
investment ) 

Intere
st 
Rate 
(%) 

Tenur
e 

Secured/ 
unsecur
ed 

Purpose 
for which 
the funds 
will be 
utilised 
by the 
ultimate 
recipient 
of funds 
(endusag
e) 

1 
Maharashtra 

Seamless 
Limited 

 
Jindal Pipes 

Limited 
 

Common 
Controlle
d Entity 

Any 
other 

transacti
on 

Rental 
Income 

0.9 Nil 0.9 0 0 
         

 

2 
Maharashtra 

Seamless 
Limited 

 
Jindal Pipes 

Limited 
 

Common 
Controlle
d Entity 

Purchas
e of 

goods or 
services 

 
25 Nil 20.12 0 0 

         
 

3 
Maharashtra 

Seamless 
Limited 

 
Jindal Pipes 

Limited 
 

Common 
Controlle
d Entity 

Any 
other 

transacti
on 

Trade 
Payable 

(Advance) 
 

Nil 4.8 11.21 16.01 
         

 

4 
Maharashtra 

Seamless 
Limited 

 
Jindal Pipes 

Limited 
 

Common 
Controlle
d Entity 

Any 
other 

transacti
on 

Trade 
Receivable  

Nil 50.45 0 50.45 
         

 

5 
Maharashtra 

Seamless 
Limited 

 
Jindal Drilling 
and Industries 

Ltd 
 

Common 
Controlle
d Entity 

Any 
other 

transacti
on 

Charter 
Agreement 

Rent 
2700 Nil 2591.4 0 0 

         
 

6 
Maharashtra 

Seamless 
Limited 

 
Jindal Drilling 
and Industries 

Ltd 
 

Common 
Controlle
d Entity 

Sale of 
goods or 
services 

 
3 Nil 2.07 0 0 

         
 

7 
Maharashtra 

Seamless 
Limited 

 
Jindal Drilling 
and Industries 

Ltd 
 

Common 
Controlle
d Entity 

Any 
other 

transacti
on 

Rental 
Income 

5 Nil 4.5 0 0 
         

 



8 
Maharashtra 

Seamless 
Limited 

 
Jindal Drilling 
and Industries 

Ltd 
 

Common 
Controlle
d Entity 

Purchas
e of 

goods or 
services 

 
5 Nil 4.58 0 0 

         
 

9 
Maharashtra 

Seamless 
Limited 

 
Jindal Drilling 
and Industries 

Ltd 
 

Common 
Controlle
d Entity 

Any 
other 

transacti
on 

Refurbish
ment 

Charges 
including 
Material, 
Labour, 
Other 

Charges 

1600 Nil 1459.6 0 0 
         

 

10 
Maharashtra 

Seamless 
Limited 

 
Jindal Drilling 
and Industries 

Ltd 
 

Common 
Controlle
d Entity 

Any 
other 

transacti
on 

Rent Paid 0.79 Nil 0.79 0 0 
         

 

11 
Maharashtra 

Seamless 
Limited 

 
Jindal Drilling 
and Industries 

Ltd 
 

Common 
Controlle
d Entity 

Any 
other 

transacti
on 

Trade 
Payable 

(Advance) 
 

Nil 1722.61 0 1722.61 
         

 

12 
Maharashtra 

Seamless 
Limited 

 
Jindal Drilling 
and Industries 

Ltd 
 

Common 
Controlle
d Entity 

Any 
other 

transacti
on 

Trade 
Receivable  

Nil 668.7 0 668.7 
         

 

13 
Maharashtra 

Seamless 
Limited 

 

Maharashtra 
Seamless 

(Singapore) 
Pte. Ltd. 

 
Subsidiar

y 
Company 

Any 
other 

transacti
on 

Guarantee 
Commissio
n Received 

/ 
Receivable 

 
Nil 11 0 0 

         
 

14 
Maharashtra 

Seamless 
Limited 

 

Maharashtra 
Seamless 

(Singapore) 
Pte. Ltd. 

 
Subsidiar

y 
Company 

Any 
other 

transacti
on 

Guarantee
s & 

Collateral 
Securities 
(Outstandi

ng) 

 
Nil 3503.1 7580.71 4077.61 

         
 

15 
Maharashtra 

Seamless 
Limited 

 

Maharashtra 
Seamless 

(Singapore) 
Pte. Ltd. 

 
Subsidiar

y 
Company 

Investm
ent   

Nil 4183.73 
13046.6

2801 
17230.36

3005          
 

16 
Maharashtra 

Seamless 
Limited 

 

Maharashtra 
Seamless 

(Singapore) 
Pte. Ltd. 

 
Subsidiar

y 
Company 

Any 
other 

transacti
on 

Trade 
Receivable  

Nil 45.13 56.17 11.04 
         

 

17 
Maharashtra 

Seamless 
Limited 

 

United 
Seamless 
Tubulaar 
Private 

 
Subsidiar

y 
Company 

Sale of 
goods or 
services 

  
Nil 3.97 0 0 

         
 



Limited 

18 
Maharashtra 

Seamless 
Limited 

 

United 
Seamless 
Tubulaar 
Private 
Limited 

 
Subsidiar

y 
Company 

Any 
other 

transacti
on 

Loan 
Receivable  

Nil 0 5050.8 5050.8 
         

 

19 
Maharashtra 

Seamless 
Limited 

 
Zircon Drilling 
Supplies And 
Trading FZE 

 

Step 
Subsidiar

y 
Company 

Any 
other 

transacti
on 

Refurbish
ment 

Charges 
including 
Material, 
Labour, 
Other 

Charges 

600 Nil 578.05 0 0 
         

 

20 
Maharashtra 

Seamless 
Limited 

 
Zircon Drilling 
Supplies And 
Trading FZE 

 

Step 
Subsidiar

y 
Company 

Any 
other 

transacti
on 

Trade 
Payable 

(Advance) 
 

Nil 426.64 190.37 617.01 
         

 

21 
Maharashtra 

Seamless 
Limited 

 
Zircon Drilling 
Supplies And 
Trading FZE 

 

Step 
Subsidiar

y 
Company 

Any 
other 

transacti
on 

Trade 
Receivable  

Nil 77 0 77 
         

 

22 
Maharashtra 

Seamless 
Limited 

 
Gondkhari 

Coal Mining 
Ltd. 

 
Joint 

Venture 
Company 

Any 
other 

transacti
on 

Loan 
repaid  

Nil 338.96 0 0 
         

 

23 
Maharashtra 

Seamless 
Limited 

 
Gondkhari 

Coal Mining 
Ltd. 

 
Joint 

Venture 
Company 

Any 
other 

transacti
on 

Loan 
Receivable  

Nil 338.96 458.01 119.05 
         

 

24 
Maharashtra 

Seamless 
Limited 

 

Internovia 
Natural 

Resources FZ 
LLC 

 
Subsidiar

y 
Company 

Any 
other 

transacti
on 

Loan 
Receivable  

Nil 0 
22146.6

9 
22146.69 

         
 

25 
Maharashtra 

Seamless 
Limited 

 

Internovia 
Natural 

Resources FZ 
LLC 

 
Subsidiar

y 
Company 

Any 
other 

transacti
on 

Provision 
Loan 

Receivable 
 

Nil 0 
-

22146.6
9 

-22146.69 
         

 

26 
Maharashtra 

Seamless 
Limited 

 

Jindal 
Premium 

Connection 
Private 
Limited 

 
Subsidiar

y 
Company 

Any 
other 

transacti
on 

Rental 
Income 

0.97 Nil 0.97 0 0 
         

 

27 
Maharashtra 

Seamless 
Limited 

 
Jindal 

Premium 
Connection 

 
Subsidiar

y 
Company 

Any 
other 

transacti

Job work 
paid 

100 Nil 74.35 0 0 
         

 



Private 
Limited 

on 

28 
Maharashtra 

Seamless 
Limited 

 

Jindal 
Premium 

Connection 
Private 
Limited 

 
Subsidiar

y 
Company 

Any 
other 

transacti
on 

Loan 
Receivable  

Nil 0 266.58 266.58 
         

 

29 
Maharashtra 

Seamless 
Limited 

 

Jindal 
Premium 

Connection 
Private 
Limited 

 
Subsidiar

y 
Company 

Any 
other 

transacti
on 

Trade 
Payable 

(Advance) 
 

Nil 6.76 114.37 -121.13 
         

 

30 
Maharashtra 

Seamless 
Limited 

 

Jindal 
Premium 

Connection 
Private 
Limited 

 
Subsidiar

y 
Company 

Any 
other 

transacti
on 

Trade 
Receivable  

Nil 60.7 505.33 444.63 
         

 

31 
Maharashtra 

Seamless 
Limited 

 Saket Jindal  

Promoter
, 

Managing 
Director 

Any 
other 

transacti
on 

Remunerat
ion  

Nil 216.31 0 0 
         

 

32 
Maharashtra 

Seamless 
Limited 

 Raghav Jindal  
Joint 

Managing 
Director 

Any 
other 

transacti
on 

Remunerat
ion  

Nil 102 0 0 
         

 

33 
Maharashtra 

Seamless 
Limited 

 Danish P. Bhat  
Chief 

Financial 
Officer 

Any 
other 

transacti
on 

Remunerat
ion  

Nil 9.86 0 0 
         

 

34 
Maharashtra 

Seamless 
Limited 

 Ram Ji Nigam  
Company 
Secretary 

Any 
other 

transacti
on 

Remunerat
ion  

Nil 8.26 0 0 
         

 

35 
Maharashtra 

Seamless 
Limited 

 
Shreepriya 

Jindal 
 

Relative 
of 

Director 

Any 
other 

transacti
on 

Remunerat
ion  

Nil 2 0 0 
         

 

36 
Maharashtra 

Seamless 
Limited 

 D. P. Jindal  

Promoter 
Non 

Executive 
Chairman
, Director 

Any 
other 

transacti
on 

Sitting 
Fees  

Nil 1.93 0 0 
         

 

37 
Maharashtra 

Seamless 
Limited 

 
Ashok 

Bhandari 
 

Independ
ent 

Director 

Any 
other 

transacti
on 

Sitting 
Fees  

Nil 1.2 0 0 
         

 



38 
Maharashtra 

Seamless 
Limited 

 
Sanjeev 
Rungta 

 
Independ

ent 
Director 

Any 
other 

transacti
on 

Sitting 
Fees  

Nil 1.8 0 0 
         

 

39 
Maharashtra 

Seamless 
Limited 

 P. N. Vijay  
Independ

ent 
Director 

Any 
other 

transacti
on 

Sitting 
Fees  

Nil 1.8 0 0 
         

 

40 
Maharashtra 

Seamless 
Limited 

 
Dr. Roma 

Kumar 
 

Independ
ent 

Director 

Any 
other 

transacti
on 

Sitting 
Fees  

Nil 1.63 0 0 
         

 

41 
Maharashtra 

Seamless 
Limited 

 S.P. Raj  
Non 

Executive 
Director 

Any 
other 

transacti
on 

Sitting 
Fees  

Nil 1.5 0 0 
         

 

42 
Maharashtra 

Seamless 
Limited 

 D. P. Jindal  

Promoter
, Non 

Executive 
Chairman 
Director 

Any 
other 

transacti
on 

Dividend 
Paid  

Nil 15.61 0 0 
         

 

43 
Maharashtra 

Seamless 
Limited 

 
D. P. Jindal & 
Sons (HUF) 

 
Promoter 

Group 

Any 
other 

transacti
on 

Dividend 
Paid  

Nil 13.73 0 0 
         

 

44 
Maharashtra 

Seamless 
Limited 

 Rachna Jindal  
Promoter 

Group 

Any 
other 

transacti
on 

Dividend 
Paid  

Nil 3.7 0 0 
         

 

45 
Maharashtra 

Seamless 
Limited 

 Raghav Jindal  
Joint 

Managing 
Director 

Any 
other 

transacti
on 

Dividend 
Paid  

Nil 7.31 0 0 
         

 

46 
Maharashtra 

Seamless 
Limited 

 
Raghav Jindal 

(HUF) 
 

Promoter 
Group 

Any 
other 

transacti
on 

Dividend 
Paid  

Nil 4.96 0 0 
         

 

47 
Maharashtra 

Seamless 
Limited 

 Saket Jindal  
Promoter 

Group 

Any 
other 

transacti
on 

Dividend 
Paid  

Nil 109.04 0 0 
         

 

48 
Maharashtra 

Seamless 
Limited 

 
Saket Jindal 

(HUF) 
 

Promoter 
Group 

Any 
other 

transacti
on 

Dividend 
Paid  

Nil 2.3 0 0 
         

 

49 Maharashtra  Savita Jindal  Promoter Any Dividend 
 

Nil 12.07 0 0 
         

 



Seamless 
Limited 

Group other 
transacti

on 

Paid 

50 
Maharashtra 

Seamless 
Limited 

 Shreeja Jindal  
Promoter 

Group 

Any 
other 

transacti
on 

Dividend 
Paid  

Nil 1.53 0 0 
         

 

51 
Maharashtra 

Seamless 
Limited 

 
Shreepriya 

Jindal 
 

Promoter 
Group 

Any 
other 

transacti
on 

Dividend 
Paid  

Nil 1.53 0 0 
         

 

52 
Maharashtra 

Seamless 
Limited 

 
Shruti Raghav 

Jindal 
 

Promoter 
Group 

Any 
other 

transacti
on 

Dividend 
Paid  

Nil 1.63 0 0 
         

 

53 
Maharashtra 

Seamless 
Limited 

 
Devanshi 

Jindal 
 

Promoter 
Group 

Any 
other 

transacti
on 

Dividend 
Paid  

Nil 0.27 0 0 
         

 

54 
Maharashtra 

Seamless 
Limited 

 S.P. Raj  
Non 

Executive 
Director 

Any 
other 

transacti
on 

Dividend 
Paid  

Nil 0.03 0 0 
         

 

55 
Maharashtra 

Seamless 
Limited 

 
BRAHMADEV 

HOLDING AND 
TRADING LTD 

 
Promoter 

Group 

Any 
other 

transacti
on 

Dividend 
Paid  

Nil 287.77 0 0 
         

 

56 
Maharashtra 

Seamless 
Limited 

 
FLAKT 

DEALCOMM 
LIMITED 

 
Promoter 

Group 

Any 
other 

transacti
on 

Dividend 
Paid  

Nil 4.68 0 0 
         

 

57 
Maharashtra 

Seamless 
Limited 

 
GLOBAL 

JINDAL FIN 
INVEST LTD 

 
Promoter 

Group 

Any 
other 

transacti
on 

Dividend 
Paid  

Nil 271.25 0 0 
         

 

58 
Maharashtra 

Seamless 
Limited 

 
HARYANA 

CAPFIN 
LIMITED 

 
Promoter 

Group 

Any 
other 

transacti
on 

Dividend 
Paid  

Nil 142.63 0 0 
         

 

59 
Maharashtra 

Seamless 
Limited 

 

JINDAL 
GLOBAL 

FINANCE AND 
INVESTMENT 

LTD 

 
Promoter 

Group 

Any 
other 

transacti
on 

Dividend 
Paid  

Nil 0.01 0 0 
         

 

60 
Maharashtra 

Seamless 
 

ODD & EVEN 
TRADES & 

 
Promoter 

Group 
Any 

other 
Dividend 

Paid  
Nil 584.43 0 0 

         
 



Limited FINANCE 
LIMITED 

transacti
on 

61 
Maharashtra 

Seamless 
Limited 

 
STABLE 

TRADING CO 
LIMITED 

 
Promoter 

Group 

Any 
other 

transacti
on 

Dividend 
Paid  

Nil 578.85 0 0 
         

 

62 
Maharashtra 

Seamless 
Limited 

 
SUDHA 

APPARELS 
LIMITED 

 
Promoter 

Group 

Any 
other 

transacti
on 

Dividend 
Paid  

Nil 176.45 0 0 
         

 

63 
Maharashtra 

Seamless 
Limited 

 
SWOT 

TRADING AND 
SERVICES LLP 

 
Promoter 

Group 

Any 
other 

transacti
on 

Dividend 
Paid  

Nil 12.89 0 0 
         

 

64 
Maharashtra 

Seamless 
Limited 

 

AMRUIT 
PROMOTERS 
AND FINANCE 

LLP 

 
Promoter 

Group 

Any 
other 

transacti
on 

Dividend 
Paid  

Nil 17.93 0 0 
         

 

Total value of transaction during the reporting period 18778.73 
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