
 

 

7th May, 2022 
 
BSE Ltd.      National Stock Exchange of India Ltd. 
Phiroze Jeejeebhoy Towers,   “Exchange Plaza” 
25th Floor, Dalal Street,      Bandra-Kurla Complex 
Mumbai 400001     Bandra (East), Mumbai 400051 
Scrip Code: 504220     Symbol: WSI 
 

Dear Sir, 

Sub: Detailed Public Statement published by the Acquirers-reg. 

We herewith forward the Detailed Public Statement received from M/s. Saffron Capital 
Advisors Private Limited with respect to the publication of Detailed Public Statement 
on behalf of the Acquirers on open offer.  

For your information and records. 

Thanking You, 

Yours faithfully, 
for W.S. Industries (India) Limited 
 
 
 
 
 
B. Swaminathan 
Company Secretary 
 

@----

I 
W.S. Industries (India) Ltd. 
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  Saffron Capital Advisors Private Limited 
605, Sixth Floor, Centre Point, Andheri Kurla Road 
J.B. Nagar, Andheri (East), Mumbai ‐ 400059 
Tel.: +91‐22‐49730394 
Email: info@saffronadvisor.com 
Website: www.saffronadvisor.com 
CIN No.: U67120MH2007PTC166711 

 

Registered Office: H‐130, Bhoomi Green, Raheja Estate, Kulupwadi, Borivali (East), Mumbai‐400 066/ SEBI Registration No: INM000011211 

May 7, 2022 
 
To,  
W.S. Industries (India) Limited  
108, Mount Poonamalee Road  
Porur Chennai – 600116 
Tamil Nadu, India 
 
Dear Sir/Madam,  
 
Sub: Proposed Open Offer by Mr. C K Venkatachalam (“Acquirer 1”), Mr. C K Balasubramaniam 
(“Acquirer 2”), Mr. S Anandavadivel (“Acquirer 3”), Mr. S Aravindan (“Acquirer 4”), Mr. S Nagarajan 
(“Acquirer 5”), Mr. Prakash K.V(“Acquirer 6”) and Trineva Infra Projects Private Limited (“Acquirer 
7”) (Collectively Referred to as “Acquirers”) to acquire upto 80,33,000 Equity shares of ₹ 10/- each for cash 
at a price of ₹ 12.50 (Rupees Twelve and Fifty Paise only) per Equity Share aggregating upto ₹ 
10,04,12,500/- (Ten Crores Four Lakhs Twelve Thousand and Five Hundred only), to the Public 
shareholders of W.S. Industries (India) Limited (“Target Company”) in accordance with the extant 
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011 (“Takeover Regulations”) (“Open Offer”). 
 
1. We have been appointed as ‘Manager’ to the captioned Open Offer by the Acquirer in terms of regulation 

12(1) of the Takeover Regulations. In this regard, we are enclosing herewith a copy of Detailed Public 
Statement dated May 6, 2022 (“DPS”) duly signed by the Power of Attorney Holder Mr. S Nagarajan (for 
himself and Acquirers 1, 2, 3, 4 and 6 under Specific Power of Attorney dated April 30, 2022) and Mr. C K 
Venkatachalam, on behalf of the Acquirer 7. The DPS was published today, May 7, 2022. 

 
In case of any clarification required, please contact the person as mentioned below: 
Contact Person Designation Contact 

Number 
E-mail Id 

Gaurav Khandelwal Vice President 9769340475 gaurav@saffronadvisor.com 

Pooja Jain Assistant Company Secretary 
and Compliance Officer 

6260588358 pooja@saffronadvisor.com 

 
For Saffron Capital Advisors Private Limited 
     
 
 
 
 
Gaurav Khandelwal  
Vice President  
Equity Capital Markets  
Encl: a/a 
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OPEN OFFER FOR ACQUISITION OF UP TO 80,33,000 FULLY PAIO•UP EQUITY SHARES OF FACE VALUE 
OF t 10/- EACH, REPRESENTING 26% OF THE EQUITY SHARE CAPITAL, (ON A FULLY DILUTED BASIS) (I.e. 
3,08,94,831 EQUITY SHARE CAPITAL "EMERGING VOTING SHARE CAPITAL"), OF W.S. INOUSTRIES (INOIA} 
LIMITED (•TARGET COMPANY"), AS DFTHE TENTH WORKING DAY FROM THE CLOSURE OF THE TENDERING 
PERIOD OF THE OPEN OFFER, BY MR. CK VENKATACHALAM ("ACQUIRER 1"), MR. CK BAUSUBRAf~ANIAM 
r ACQUIRER 2"), MR. S ANANDAVADIVEL f'A.CQUIRER 3"), MR. S 11.RAVINDAJl ("ACQUlRER 4"), MR. 
S NAGARAJAN ("ACQUIRER 5"}, MR. PRAKASH K.V ("ACQUIRER 6") ANO ffllNEVA INFRA PROJECTS 
PRIVATE LIMITED ("ACQUIRER 7") (CDUECTIVELY REFERRED TD AS "ACQUIRERS") PURSUANT TO THE 
PURCHASE OF 96,02,182 SHARES FROM THE SELLERS AND THE AUOTMENT OF 46,34,224 EQUITY SHARES 
ON JI. PREFERENTIAL BASIS, FROM PUBLIC SHAREHOLDERS OF THE TARGET COMPANY, PURSUANT TO 
ANO IN COMPLIANCE WITH THE REQUIREMENTS OF THE SECURmES AND EXCHANGE BOARD OF INOIA 
(SUBSTANTIAL ACQUISITION OF SHARES AND TAJ<fOVERSJ REGULATIONS, 2011, AS AMENDED ("SEBI 
(SAST) REGULATIONS, 2011 ") ("OFFER" OR "OPEN OFFER''). 
THIS DETAILED PUBLIC STATEME1IT ("OPS") IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE 
LIMITED, THE MANAGER TO THE OFFER ("MANAGER"), FOR AND ON BEHALF OF THE ACQUIRERS U4 
COMPLIANCE WITH REGULATIOll 13(4) OF THE SEBI (SAST) REGULATIONS, PURSUAllT TO THE PUBLIC 
ANNOUNCEMENT ("PAr) FILED WITH BSE LIMITED ("BSE") AND NATIONAL STOCK EXCHANGE OF INOIA 
LIMITED ("NSE") ON APRIL 30. 2022 IN TERMS OF REGULATIONS 3(1) ANO 4 OF THE SEBI (SAST) 
REGULATIONS. THE Pll. WAS FILED WITH THE SECURJTIES ANO EXCHANGE BOARO OF INOIA ("SEBI") ANO 
SENT TO THE TARGET COMPANY AT ITS REGISTERED OFFICE ON APRIL 30, 2022, IN TERMS OF REGULATION 
14(2) OF THE SEBI (SAST) REGULATIONS. 
Far the purpose of this DPS, the following 1erms would have the m-eaning assigned to them herein below: 
1. "Emerging Voling Share Capilal" shall mean the lotal voting equity share capital ol the Target Company on 

a lully diluted t>asis as of the 10lh (tenth) Wof1<ing Oay trom the closure of lhe Tendering Period of the Open 
Offer, i.e. 3,08,94.1~31 Eqwty Shares: 

2. "Equity Shares" or "Shares" shall mean the fully paid-up equity shares of face value of no (Rupees Ten 
only) each of the Target Company; 

3. "Public Shareholders" shal mean all the equity shareholders of the Targel Collljlany who are eligible to 
tender their Equity Shares In the Open Offer. eJCcept: (i) Acquirers (ii) Promoter and Promoter Group and(iii) 
and all persons actmg in concert with (i) and (ii) 

4. "Preferential Allolmenr snall mean ano1ment of 46,34,224 Equity Shares of the Target Company at 
?12 50/- for cash to the Acquirers 111 accordance with SEBI (ICOR) Regulations. as amended, subject to 
shareholders and regulatory approvals; 

5. "Promoter and Promoter Group" shall mean Narayan S1!thuramon, V Srinivasan•, Bluech[p Investments 
Pnvale limited, Tr ala Eleclromech Systems Private Limited. Vensunar Private Limited, Galaxy Investments 
Private Llmitoo and Suchitra Murali Balakrishnan. 
(Note•- Mr. V Srirrlvasan. Promo.fer of the TargeJ Compa11y expired on July 25. 20 f 7. His sharehDkffng m the 
Target Compa_rrJ is yet to be transmrttect to his 1~1 heirs) 

6. "Sale Shares· means 96,02-, 182 Equity Shares ol the Target Company held by Ille Sellers as on lhe SPA 
Date, consliluling 31.08% of Eme,ging Voting Share Capital of lhe Target Company: 

7. "Sellers· Collectively, Narayan Sethuramon, Bluechlp Investments Private L11111too, Trala Electromech 
Systems Private Limited, Vensunar Plivate Limited, Galaxy Investments Private Limited arid Suchrtra Murali 
Balal(Jishnan. 

8. "SPA" means u,e share purchase agreffllent dated April 30, 2022 executed belwe-en lhe Acquirers, Sellers 
and Target Company, pursuant to Ymich the Acquirers have agteed to a~uire the Sale Shares at a price of 
?12/- (Twelve only) per Equity Share; 

9. "SPA Date· means the execlltion date 01 tile SPA; 
10. "Tenderlng Period" means lhe period of 10 (ten) Working Days during which the Public Sharehol<lers may 

tender !heir Equity Shares in acceptance o1 the 011er, which shall be disclos~ in lhe Letter of Oller; 
11. "Worklng DayB has the same meaning as ascribed to it in the SEBI (SAST) Regulations. 
I. ACQUIRERS, SELLERS, TARGET COMPAJlY MID OFFER 
1 ltlFORMATIOtl ABOUT THE ACQUIRER 1: 
1.1 Acqulrer 1. aged 46 years. S/o Mr. C M Kulandalsamy is residing at F-1, No. 28. legrange, AK Block. TAS 

Enclave, Shan1tli Colony, Anna Nagar, Chennai • 600040 Tamil Nadu, India; Tel: +91 9444402000; Email: 
ckv@trloova.in. 

1.2 Acquirer 1 has completed his Bachelor o11echnOlogy Imm PSG College 01 TeehnOIOgy, Coimbalore. 
1.3 /\cquirer 1 Is engaged In tile business of Infrastructure & Roads. 
1-4 The networ th of Acqu1rer 1 as on March 31. 2022 is f7357.01 Lacs only (Rupees Seven Thousand Three 

Hundred Fill)' Seven Lacs and One Thousand Only) and the same is certified by S Mohammed tiassan, 
Chartered Accountants (Membership No. 019159), having office at59l1. Periyar Streets upstairs. Mandapam 
street corner, Erode• 636001, India; Email id: mymoona89@yahoo.com: Vide cerUlicate daled Marcil 31, 
2022, bearing Unique Document ldentfficatlon Number (UDIN) 22019159AGFJCT8913. 

1.5 /\cquirer 1 confirms that he has not been prohilltted by SEBI from dealing in securities, in terms of the 
provisions of Section 118 of the SEBI Act. 1992, as amended ("SEBI Acl") or unoor any other Re9ulation 
made under the SEBI Act. 

1 6 /\cquirer 1 confirms that he is not categolized as a "willful defaulter• in terms of Regulation 2(1) (ze) ol lhe 
SEBI (SAST) Regula~ons. 

1.7 Acquirer 1 confirms that he is not declared as a lugitive economic ollenoor under Secuon 12 of the FugitiYe 
Economic Offenders Act 2018 

1.8 Acquires 1 confirms that there are no pendmg litigations pertaining 10 securities market where he is made 
party to as on the dale of this DPS 

1.9 Acqulter 1 doesn'1 belong to any group. 
1.10 /\cquirer 1 is not related to Acquirer 3, 4 ,5 and 6, Acquirer I and Acquirer 2 are brolhefs, Further, Acquirer 1 

and Acquirer 3 are the Directors of Acquire, 7. 
1 11 Tho details of the ventures promotecVcontroNedlmanaged by the Acqwer 1 is given hereunder. 

Sr. No. Name of the Entities Nature of Interest Percentaae stakll/holdlno 
1. Trineva lnlra Proiects Pvt. ltd Manaaing Director 23.10% 
2. CMK Promoters Pvt ltd Director 50.00% 
3 Green field Housina Indio Pvt. Ltd Director 7.5~ 

- 4. Trineva Properties LLP Designated Partner 25.00% -5. CMK Agro FaJm Partner 50.00% --
- 6. CMK Turmeric Godown • Partner 33.33% - - -7. GF Infra I Parlner 8.2or. 

8. RSK Assoc;iates I Partner 16.67% 
9. Sri Guoan Promoters I Partner 13.50% 
10. Maamrm ln,vestment I Partner 5.2S% 
11. CMK Tradinn Comoanv • Partner 33.33% 
12. ~ Finance Partner 16.6~ 
13. CMK Proiecls PYt. ltd Shareholder 13.43% 

(S01.m;e: www.mcacom and representation letter dlrted Apif/ 30, 2022 by Acquifer 1 ). 
112 Except as memloned un<ler point 1.11 above. Acqulrer 1 confirms that Ile doe$ not hold directorships In any 

company, including a listed comp.any. 
1 13 Acqulre1 I hereby undertakes and confirms that tile entilles mentioned un<ler point # 1.11 above are not 

participaUng or Interested 0< acting in concert In this Open Otter. 
1.14 Acquiret 1 hereby under1akes and confirms that lhe entities mentioned in point# 1.11 abo'te are not 

appearlr,g In ltle wlllful defaulters 11s1 or Reserve Bank of India ano are not Clellarred by SEBI lrom accessing 
c.qiltal maf1<ets as on date. 

1 15 Acqulrer I undertal<es not to sell the equity snares or t11e Target Company held by him duttng the "Offer 
Period" in terms of Regulation 25(4) of lhe SEBI {SAST) Regulations_ 

1 16 There are no Person Acting In Concert ("PAC") along with Acquirer I in relation to the Offer within the 
meaning of Regulation 2(1)(q)(1) of the SEBI (S/\ST) Regulations. 

1 17 /\cquirer 1 confirms that he is not rela1ed to the Promoters, Directors or key employees of the Target 
Company In any manner. 

1 18 Acquirer 1 holds 17,07,440 Equity Shares of ttie Target Company as on 1he dale of 1his OPS. Acquirer 1 has 
compiled Y111h the provisions of chapter V ol Ille SEBI {SAST} Regula1ions 

2. lllFORfttATION ABOUT THE ACQUIRER 2: 
2.1 /\cquirer 2, aged 44 years, S/O Mr. Chlllniampalayam Muthugounder Kulanda lsamy IS residing at Green Field 

Nachatra Clasic. VIiia No.-23, SF No. 240 and 241, R Mohan Nagar, Kalapatti, COimbatOJe • 641048, Ta11111 
Nadu, India; Tel: + 91 9942925352; Email: baJackb@gmaJl.com. 

2.2 .a.cqulter 2 has completed his Higher Secondary Course rrom Oepar tment of Governmenl Examination. Board 
of tiigher Secondary, Tamil Nadu. 

2.3 Acqulter 2 ls engaged In the business or Civil construcuon, lnlrastructure & Roads. 
2.4 The networth of Acquirer 2 as on March 31, 2022 is f6,970.22 Lacs only (Rupees Six Thousand Nlne 

Hundred seventy Lacs and Twenty Two Thousand Only) aoo tile same is certified bys Mohammed Hassan 
Chartered AcoountanlS (Membership No. 019159). naving office at 59/1, Periyar Streets upstairs, Mandapam 
street comer, Erode - 636001, India; Email id: mymoona89@yahoo.com: Vide cerlificato dated March 31, 
2022. beating Unique Documenl ldenbficatiOn Numbet (UDIN) 22019159AHGOOR2104. 

2.5 /\cquirer 2 confvms that he has not been prohibited by SEBI from dealing in securities. in tenT1s of the 
PfOVlsions of Section 118 of the SEBI Ac~ 1992. as amended ("SEBI Acl"l or under any other Regulation 
made under the SEBI Act. 

2 6 A~u1,e1 2 confirms that he IS not categomed as a "willful dalaulter· In terms of Rogula11on 2(1) (ze) of the 
SEBI (SAST) Regutabons_ 

2.7 Acquirer 2 confirms that he is not declared as a lugmve economic attender under SecUon 12 of the FugiiiYe 
Economic Offenders Act 2018. 

2.6 /\cquirer 2 confirms that lhere are no pending litigations pertaining to securities market vlhere he is made 
party to as on lhe date of this DPS. 

2.9 Acquire12 doesn'1 belong to any group. 
2.1 O Acquiret 2 is not related to Acquirer 3,4 ,5,6 & 7, Acquirer 2 and Acquker , are brothers. 
2_ 11 The details ol lhe ventures promoteel/'controDed.lmanaged by lhe Acquuer 2 is given hereund&r: 

Sr. No. Name of the Entities Nature of lnteresl Percentage stake/holdin11 
1. CMK Proiects Pvt. Ltd. Manao111g Director 31.8~% 
2. Trineva lnlra Proiects P..i. ltd. Shareholder 23.00% 
3. CMK Promo1ers Pvt ltd. Olrnctor 50.00% 
4. Green Fiekl Housing India Pvt. lid. ,_l!anaging Director 7.90% - -5. Ganesha Ventures Private Ltd. Director NIL 
6. CMK Anto Farm Partner 50.00% 
7. CMK Turmeric Godown P.irtnel 33.33% 
8 GF Infra Par1Jler 8.60% 
_9. RSK Associates Pattner 16.67% ,_ - - -10. S-ri Guoan Promoters Part,ler 13.50% 
11. Maonum Investment Parlnef 5.26% 
12. CMK Tradina Company Partnel 33.33% 
13. PVFinance Partner 16.67% 
14. Divine Land Promoters Partner 10.00% -- - -15. Tineva Prooerties LLP ln<fwidual Partner 25.00 %. 

(Source: www.mca.com and representation letter daled April 30, 2022 by Acquifer 2). 
2.12 Except as mentioned under point 2. t 1 above. Acquiror 2 confirms that he does no1 hold direttorships in any 

company, iincludlng a listed company. 
2.13 Acquirer 2 hereby undertakes and confirms ttiat the entilies mentioned under point # 2.11 above are not 

particlpaUng or Interested or actiog in concert m this Op,en Offer. 
2.14 Acquire, 2 hereby undert!kes and confirms tha1 the enlities mentioned in point# 2.11 above are 001 

appearing in the wiRlul defaulters list 01 Reserve Bank o1 llldia and are not debarred by SEBI from accessing 
capital markets as on date. 

2.15 Acqu11er 2 undertakes not to sell the equity shares of the Target Company held by him during the ·otrer 
Period" in terms of Regulation 25(4) of Ille SEBI (SAST} Regulations. 

2. t 6 There are no Person Acting In Concer I ("PAC") along with Acqu1rer 2 In relation to the Off et wi1ntn 1he 
meaning of Regula1ion 2(1J(q)(1) of the SEBI (SAST) Regulations. 

2.17 Acqulrer 2 confirms that he 1s not related to the Promoters. 01rectors or key employees of the Targe1 
Company in any maMer. 

2. 18 AcqU11er 2 does not hold any Equity Shares of the Target Company as on the date of this OPS. Therefore, 1he 
provisions 01 Chal)ter V 01 the SEBI (SAST) Regulations is not applieable. 

3. INFORMATION ABOUT THE ACQUIRER 3: 
3.1 Acquver 3, aged 44 years, s/o Mr. Satnlyamoorthy is residing at 50/20, CASA Major Road, Eomore, CheMal 

- 600008, Tamil Nadu; Tel: +91 9994904444: Email: anandavadivel@gmail.com. 
3.2 Acqulfer 3 has completed h,s H,gher Secondary Course from Department of Government Examlnatlon, Board 

of Higher Secondary, Tamil Na.du. 
3 .3 Aoquirer 3 Is engaged In the business of tnfrastructure & Roads. 
3.4 The netv,orth 01 ACQuire, 3 as on March 31. 2022 ls t 11,195.16 Lacs only (Rupees Eleven Thousand One 

Hundred and Ninety FiYe Lacs and Sixteen Thousano Only) and the same is certified by Mr. Kandasamy 
Anandh, Partner of ll'lllagar Associates, Chartered Accountants (Membersllip No. 232465), Finn Registration 
No.: ( 006517S), having office al 10/5, Bypass Road, Paffipalayam, Namakkal - 638006 India: Email id: 
anandl'l@tacas.org: vlde certificate dated March 31. 2022. bea~ng Unique Document ldemiflcatlon Number 
(UDIN) 22232465AGKATT8963. 

3 .5 Acqu,rer 3 confirms that lie has not been prohibited by SEBI from dealing in secuntles, m terms of the 
provisions or Section 11B of the SEBI Act. 1992, as amended (~SEBI Acl") °' under any other ReQulation 
made under the SEBI Act 

3.6 Acquiter 3 conllrms that he Is not categorized as a "willful defaulter" In terms ol Regulation 2(1) (ze) ol the 
SEBI (SAST) Regulations 

3. 7 Acqu11er 3 confirms tllat he IS not declared as a fugitive econocnlc offender ut1<1er SecbOn 12 of tJ1e Fuglllve 
Ecooomic OHende~ /\ct, 2018. 

3.8 Acquter 3 confirms that thete are no pend,ng litiga~ons pertaining to socunties maf1<et where he Is made 
party to as 011 the date ol this DPS. 

3.9 Acquirer 3 doesn't belong to any group. 
3. t O Acquver 3 Is no1 related to Acqu1ter 1. 2. 5 and 6. Acqwrer 3 anCI Acqu,rer 4 are brothers. f1Jrtner, Acqu rer 

1 and Acquirer 3 are tile Directors of Acquirer 7. 
3 .11 The details of the ventures promoteQ/controlled/managed by the Acquirer 3 is given hereunder. 

- - -
Sr. No Name of the Come any Nature ol inlerest Percenlage Slake / holding 

L V. Sathvamoorlhv & Co Mananinn Partner 30.00% 
2. Sanu lnternaJional Partner 20.00% 
3. $ynerm1 Associates l.tanaaioo f>ariner 25.00% 
4. Svnerov Transllnes ManaalM Partner 30.00% 
5. The Dream Horne Manaoino Parlner 30.00% 
6. Maharishi Farms Partner 27.50% 
7. Maharishi Finance Partner 5.56% 
8 Svnova Innovations LLP Deslooated Partner 25.00% 
9 Guoan Promoters Partner 13.50% 
10 GF Infra Partner 4.10% 
11 Vela Finance Partner 10.57% 
12 ASK i\ssociates Partner 16.67% 
13 Sathvam Flnancer Partner 10.00% 
14 Sathyam Traders Partner 10.00% -- - - - --_ 15 Aura Power P Ltd - Director - - 4.80% 

-1§_ Trineva Infra Projects Private Limttecl - - Director 18.16% -17 Savidhaanu ProjeclS Private Limited Director 50.00% 
18 Green Field Housino India Private Limited Director 1.72% 
19 Trineva Prooerlies LlP Desionated Partner 25.00% 
20 Diamond Blue Metals Manaoino Partner 34.00% 
21 Sew1n lnlra LLP Individual Partner 8.33% 
22 Maharishi Giamin t.\Jcro F111ance Private limited Director B.TT% 

(Sou1ce: Lw-w.mca.com and reprosentarion tener dated Apn130, 2022 by Acquiror 3). 
3. 12 Except as menuoned under point 3.11 above, Acqulrer 3 confirms that he does not hold d.ectorshlps In an~ 

company, incltroing a listed company. 
3.13 Acqulrer 3 hereb~ undef1akes and confirms that the entities mentioned under point # 3.11 above are not 

parbcipating or interested or actmg in concert in this Open Otter. 
3.14 Acquirer 3 hereby undertakes and confirms that the entities menlioned in point# 3.11 above are not 

appearing in the wlmlul defaulters list of Reserve Bank of India and are not debarred by SEBI from accessing 
capital markets as on date. 

3.15 Acqulrer 3 un<lertafo.es not to sell tr,e equrty shal'es ol lhe Target Coflll)any held by hlm during the "Offer 
Period" in terms of Regulation 25(4) of the SEBI (SAST) Regulalions. 

3.16 There are no Person AcUng In Concert ("PAC") along with AcQulrer 3 In relatloo to t11e Offer 'lllthin the 
meaning of Regulanon 2(1 )(q)(1) o1 lhe SEBI (SAST) Regulations. 

3.17 Acquiler 3 confirms that he is not related to tile Promoters, Dilectors or key employees of Ille Target 
Collljlany in any manner. 

3.18 Acquirer 3 hOlds 17,06,940 Equity Shares of the Target C-Ompany as on ltle d3le 01 this DPS. Acquirer 3 has 
complied with the p(Ovlslons of chapter V of the SEBI (SAST) ReguJations. 

4. INFORMATION ABOUT TH£ ACQUIRER 4: 
4.1 Acqulfer 4, aged 43 years, S/O Mr. Sathlyamoorth~ is residing at 61276. Surya Gaiden Trlchy Main Road, 

Vagurampalti, Namakkal - S37002, Tamil Nadu; Tel: + 91 77088 99944; Email: aravmdan_ vs@gmail.com. 
4 .2 Acquirer 4 has completed his Higher Secondary Course from Department ol Government Examinations, 

Board of Higher Se<:-0ntlary. Tamll Nadu. 
4.3 Acquirer 4 is engaged in lhe business of Civil Engineering Contractors. 
4.4 The networth of Acqulrer 4 as on March 31, 2022 is H .192.20 Lacs only (Rupees Seven Thousand One 

Hundred and Ninety Two Lacs and Twenty Thousand Only) and lhe same is certified by Mr. Ka.ndasamy An.mdh, 
Partner of lbilagar Assoclate.s, Chartere<l Accountants (Membership No. 232465). Firm Registration No.: 
(0065 t 7S}, having office al 10/5, Bypass Road, Pallipalayam, Namakkal - 638006 lndta; Ernatl id: anandh@ 
tacas.a<g, vlde certificate dated March 31 , 2022. bearing UniQUe Document ldenUfication Number {UDIN) 
22232465AGKAlV1438. 

4.5 Acquirer 4 c011films ttiat he has no1 been P<Ohibited by SEBI from dealilg ii securities, in terms of the 
provisions of Section 118 of the SEBI AcL 1992, as amended (~SEBI Act•) or under any other Regulation 
made under ltle SEBI Act 

4 .6 Acquirer 4 confirms that he is not categorized as a "willful defaulter" In terms of Regulation 2(1) (ze) of the 
SEBI (SASl) RegulatJons. 

4. 7 Acquirer 4 confirms that he Is not declared as a fugitive economic offender under Se<:tion 12 of the Fugilive 
Economte Olfenders /\cl 2018. 

4.8 Acquirer 4 confirms that thtre are no pending litigaUons pertlining to securities maf1<et wtiere he is made 
party to as on the date o1 this DPS. 

4 .9 Acquirer 4 doesn·t netong to any group. 
4.10 Acquirer 4 Is not related to Acqulrer 1, 2. 5, 6 & 7. Acqulrer 4 and Acqulrer 3 are brothers. 
~ .11 The details ol the ventures promoteQ/controlled/managed by the Acquirer 4 is given hereunder. 

S. Ila !lame of the Com.panv Nature of lalerest Percentage Slake / holdinu 
1 V.Samvamoorthv & C-0 Mananinn Partner 30.00% 
2 Sanu lnternaliOnal ManaofJla Partner 20.00% 
3 s ,~, Associates !.lanaaina Partner 30.00% 
4 SVOO'OY Transllnes Manaailla Partner 30.00% 
5 The Dream Home Manaaina Par!Mf 30.00% 
6 Maha~shi Farms Manaolna Par~ 27 50% 
7 Maharishi Finance Partner 5.56% 
8 Svnova Innovations LlP Deslonated Partner 25 00% 
9 Guoan Promoters Partner 13.50% 
10 Yuoan Financiers Partner 8.33% 
11 Sathvam Tradefs Partner 6.67% 
12 RSK Associates Partner 16.67% 
13 Aura Power Private Limited Oire&IOI 4.80% 
14 Tnneva Infra Proil!<:ts Private Limited Shareholder 13.33% 
15 Savidhaanu Proiects Private Limited Director 50.00% 
16 Green Reid Houslna India P Ltd Shareholder 1.72% 
17 Trineva Pmoerties LLP lndtVidual Partner 25.00% 
18 Diamond Blue Metals Manaoina Partnef 34.00% 
19 Sewin Lnfra LLP lndiVidual Partner 8.33% 
20 Maharishi Gramin Micro Anance Private Umllad Director 8.77% 

(Source: www.mca.com and rep1ese11tat1on letter dated April 30. 2022 by Acqulret 4). 
4. 12 Except as mentioned under point 4 11 above, Acquirer 4 confirms that he docs 001 hold directorships in any 

company, lnctuddlg a listed company. 
4.13 Acqulrer 4 hereby undertakes and coofirms that the entities mentioned under point # 4.11 above are not 

participating 01 intereste<l or actino in concefl in this Open Orf et. 
4.14 Acqulrer 4 hereby undertakes and confirms that the entitles mentioned In point# 4.11 above are not 

ap~aring in the willlul defaufle1s tist of Resefve Bank of India and are nol debarred by SEBI from accessing 
capitll markets as on dam. 

4.15 Acquirer 4 underlakes not to ~II tile equity sllares ol the Targirt Company ~d by him during the ·011er 
Period" in terms of Regulatloo 25(4) of U10 SEBI (SAST) Regulations. 

4.16 lhere are no Person Acting in Concert ("PAC") along with Acquirer 4 in relation to the Offer within tile 
meaning ol Regulation 2(1)(q)(1) of 1he SEBI (SAST) Reoulatlons. 

4.17 Acquirer 4 confirms that ho is not related to tho Promoters, OlrectOfS or key employees of the Target 
Company in any manner. 

4.18 Acqulrer 4 does not hold any Equity Shares of the Targe1 Company as on the date of this DPS. Therefore, tile 
provisions ol chapter v of Ille SEBI (SAST) Regulations is not applicable. 

5. INFORMATION ABOUT THE ACQUIRER 5: 
5.1 Acquirer 5, aged 46 years, s/o Mr Nachiappan Seyyadurai is residing at 2-67. R C. Middil Street. 

Keelamudimannarkottal, KamutlM, Ramanathapuram • 623603 Tamil Nadu; Tel. + 91 98421 27770: Ema": 
spkteoders@gmail.com. 

5.2 Acquire, 5 llas compleled his BE (Crvil Engineenng) trom Madurai Kanvaj uruve,sity, Madurai. Tamil Nadu. 
5.3 Acquirer 5 IS engaged in the business of Infrastructure, Roads, Hospitality, Real Eslates and Mining. 
S.4 The networth of Acquirer 5 as on ~ruary 26, 2022 is H 4,387.85 Lacs onfy {Rupees fourteen Thousands 

Three Hundfeds Eighty Seven Lacs and EJghty Five Thousand Only) and the same is cerli!led by Lakshmi 
A .. Partner 01 M Allllmed Rasool and Associates, Chartered Accounlants (Membership No. 217243). Fum 
Registration No .. (0H}l66S), having office at Falhima Manzll No. 12, Bharathlyar Street, lrumburtyUr. West 
Tambaram, Chennai - 600045, India; Ema• Id: askrasoolca@gmail.com; \fide oerllhcate dated March 31, 
2022, bearing Unique Document Identification Number (\JOIN) 22217243/\GFAEL6964. 

5.5 Acquirer 5 confirms that he has not been prohibited by SEBI from dealing in securijies, in terms of the 
provisions of Section 118 of the SEBI Act, 1992. as amended ("SEBI Ae,t") or under any other Regulation 
rna~ under the SEBI Acl 

f inanc · • •••• 

5.6 Acquirer 5 confirms 11la1 he iS oot categorized as a "willful defaulter· in term$ of Regulation 2(1) (ze) ol the 
SEBI {SAST) Regulations. 

5. 7 Acquirer 5 confirms Iha.I he is not declared as a fugitive economic oHender under Section 12 ol the Fugitive 
Economic Offenders Act. 2018. 

5.8 Acquirer 5 confirms 1hat lhere are no pending litigations per1aining to securities market where he is made 
party to as on the date of thJs OPS. 

5.9 Acquirer 5 d<>e$n't belong to any group. 
5.10 Acquirer 5 is no1 related to Acquirer 1,2,3.4,6 & 7. 
5.11 The oelatls of the ventures promoted/conllolled/managed by lhe Acqwrer 5 Is grven herll.lJnder: 

Sr. No. Name o1 lhe En1ities Nalure of lnteresl Percentaae stake/holdina 
1 SPK India Mine Minerals Private Limrted Director 20.00% 
2 SPK Slllflners Pr1vate Um,ted Dlrettor 12.53% 
3 Sri Balajl Tollways (Ma<turai) Private limited 

Managing Director 50.00% •Hetd as nominee on behalf of l.f/S SPK ancf Co. 
4 . SPl(AIJOCO Expresswa~ Private Limited Managing Director 75.00% 

" 5 SP!( Realty Private Limited - Director 20.00% -6 SPI< Prooer1ies oevetooers Private Limited Director 20.00% 
7 SP!( Lands Priva1e limited Director 20.00% 
8 SPK Estale Promote, Private Lilnited Director 20.00% 
9 Meta Juniler sortware Solutions Private Limited Addi1ional Director 1.23% 
10 Crown F-orts Limi1ed Manaaino Director 66.00% 
11 SP!( and Co Mananina Partner 24.00% 
12 The SPK Blue Metal Parlllef 20.00% 
13 The SPK Hotel Partner 19.00% 
14 S.R.&Co Partnef 18.00% 

(Source: wmv.mco.com anrf representafion letter rfated April 30, 2022 /)y Ac4ttirer SJ. 
5.12 Except as menUoned under point 5.11 abO\re, Acqulrer 5 confirms that he does not hold dlrect01shlps ill any 

company, including a listed company. 
513 Acquirer 5 hereby undertakecs and confinTls that ltle entities mentioned under point # 5.11 above are not 

partieipating or imerested or acting in concert in this Open Offer. 
5.14 Acqulrer 5 hereby undertakes and confirms lhat the entitles mentioned In point# 5.11 above are not 

appearing 1J1 Ille willlul defaultess list of Reserve Bank of lnc!la and are not debarred by SEBI from accessino 
capdal markets as on date. 

5.15 Acquirer s undertikes not to sell ttie equit~ shares ol tile Target Company held by him during the ·otter 
Period" in terms of R~ulalion 25{4) o1 the SEBI (SAST) Regulations. 

5.16 There are no Person Acting in Concert (" PAC") along with Acquire, 5 in retabOn to tile Oller within the 
meaning of Reoulalioo 2(1)(q)(1) of the SEBI (SAST} Regulations. 

5.17 Acquirer 5 confirms that he is not related to the Promoters, Directors or key employees of the Target 
Company ii any manner. 

5.18 Acqulrer 5 holds 17,07,440 Equ,ty Shares 01 the Target Company as on the date or this OPS. AcQUlrer 5 haS 
complted with the provisions or Chapter V of lhe SE-81 (SAST) Regulations. 

6. INFORMATION ABOUT THE ACQUIRER 6: 
6.1 Acqulrer 6, aged 54 years. s!o Mr. Vittalrao Kalavar Is residing at O No. 2, N No. 7, Radhakrlshnan Street. 

Thlyagaraya Nagar, CheMai - 600017 Tamil Nadu; Tel. +91 98408 40467; Email: kvprakasn.pellcan@ 
gmall.com. 

6.2 Acquirer 6 has completed his Degree of Bachelor of Science in Zoology from University of Madras. 
6.3 Acqulrer 6 ls engaged in tile business of Real Estate. 
6.4 The networth ol Acquirer 6 as on March 31, 2022 is ~70.88 Lacs only (RuP1leS N111e Hundred Seventy 

lacs and Eighly Eight Thousand Onfy) and the !;ame is certified by D Sundaravaradhan, Partner ol SKSV & 
Associates, Chattered Aetountan1s (MMibership No. 225604), F1tm RegiStration No.: (0\4062S). ha•1ing 
oHice at 46.12, N.aickk:ammar Street. West Mambalam, Chennai-600 003. Tamil Madu, India; Email id:sksv. 
ca@gmail.com; vidB certificate dated April 11, 2022, bearing Unique Document ldentificauon Number 
(UDIN} 22225604AGUQYQ1662. 

6.5 Acqulrer 6 confirms thal he nas not been prohibited by SEBI lrom dealing In ~curltles, In terms 01 tile 
provisions ot Section 118 ol lhe SEBI Acl 1992. as amended ("SEBI Act") or under any oll'ief Regulation 
made under the SEBI Act. 

6. 6 Acquirer 6 confinTls that he is not categort.zed as a "willlul defaulter· in terms of Regulation 2(1) (ze) of the 
SEBl (SAST) Re9ulatlons. 

6. 7 Acquirer 6 conhrrns that he Is not declared as a lugilive ecor.omic offender under Sectioo 12 of Ille Fugitive 
Economic Offenders Acl, 2018. 

6.B Acquirer 6 confirm, that there are no pending litigations pertaining to securities markel where ho is made 
party to as on the date of lhis OPS. 

6.9 Acqulrer 6 doesn't belong to any group. 
6.10 Acquirer 6 is not related to Acquirer 1,2,3,4,5 & 7. 
6.11 The d&ta.ds of the ventures promotec/controlledlmanaged by the Atqul1er 6 Is given hereunder: 

•Sr. No. Name of the Entities Nature of Interest Pereentaae stake/holding 
1 Pelican Pmve.x Chennai LLP Oesicnated Partner 40.00% 
2 Pelican Realtv Prolects Privale Limited Director NIL 
3 Meta Juorte, Soflware Solutions Private Limited Director 1.22% 
4 Pelican Estates & DeveloDE1s Partner 34.00% 
5 Pelican Nest UP Bolt.I Cnmorate OP Nominee NIL 
6 KPMP Advisors LLP Desianated Partner 50% 

(Source: ww1v.mca.com and representation /eJter rfated April 30, 2022 /Jy Acqurrer 6J 
6.12 E~cept as menuoned under paint 6.11 above. Acqulrer 6 connrms tl1at he does not hold dlrectO!Shlps In any 

company, including a listed company. 
6.13 Acquirer 6 hereby undertakes and confirms that me entities mentioned under point# 6.11 above are not 

parUcipating or interested or acUng in concert in this Open Offes. 
6.14 Acquirer 6 hereby undertakes and confirms lhat the entities mentioned in point# 6.11 above are not 

appearing rn tile willful defaulters fist of ReseNe Bank of India and are not debarred by SEBI from accessing 
capital markelS as on dale. 

6.15 Acqulrer 6 undertakes not to sell Ille equfiy shares ol the Target Company held by him dunng Ille "Offer 
Petiod· in terms 01 Regulalion 25(4) 01 the SEBI (SAST) Regulations . 

6.16 Thi!!e are no Pefson AcUng In Concert ("PAC") along with Acquire, 6 m re!abOn to tile Oller within me 
meaning of Regulation 2(1)(q)(1) of the SEBI (SAST) Re-gulalions. 

6.17 Acqulrer 6 conlirms lhal lie ls nor related to lhe Promoters, Direct0<s or key employees of the Target 
Company in any manner. 

6.18 Acquirer 6 dOes 1101 hold any Equity Shares of the Target Company as on lhe elate ol 1111s DPS. Thererore. Ille 
provisions of chapter V of the SEBI {SAST) Regulations is not applicable. 

7. INFORMATION ABOUT THE ACQUIRfR 7: 
7.1 AcQulrer 7 has beer'! Incorporated on febtuar~ 19, 2018 under t1le Companies Act 2013 rn the name and 

style ol Trineva Intra Projects Private Limited. The Corporate ldentilicalion Number of the Acquirer 7 is 
U45309KA2018PTC 110264. 

7.2 The Registered oHice ol Acquirer 7 is srtuated at Sf No. 2814, Katha No. 596/461, 3rd Floor Sidda Pura, 
Whitefield Mam Road, Bangalore - 560056 Kamataka. India. 

7.3 Acquirer 7 is engaged in the business of buying, developing, and selling of plots, civil enginwing wof1<s, 
constructJng residential premises such as Aparlments, Individual houses. VIilas. Duplex houses. d~lelling 
houses, row houses or other house properties of any description and also altering, demolishing, cons1rucling, 
repairing. reconstructing. ret>ullcJJng. destructing the above desc<lbed properties. 

7.4 The networ1h of AcQuirer 7 as on March 31, 2021 is f5586.71 Lac-sonly (Rupees Five Thousand Rve 
Hundre<l Eighty Six Lacs and Sevemy One Thousand Only) and the same is certified by R Sundarara)an, 
(Membership No. 020222), having office at 261/4, 5th Main Road, 4th Block, Jayana~r, Bang.lore - 560011 , 
Kamatal<a. India; Emall Id: Rsundar:rg@gmall.com, vlde certillcate dated AP<il 20, 2022, beanng Unique 
Documen1 ldenlilicalion Number (UO IN) 22020222AHU.IEL812~. 

7.5 Accrulrer 7 ls procnoted by Mr. CK venkatachalam and Mt S Anandavadlvel. 
7.6 Details of Kev Shareholder/pers;on In controVpromolers of Acqulrer 7: 

Sr. No. Name ol Kev SllareholdetS/Promoters No. or Sharu 
1 C K Venkatachalam 11,55,000 
2 C K Balasubramanlarn 11.50,000 
3 S. Anandavadivel 10,45,000 
4 S. Aravindan 9,00,000 

% I 
23.10 I 
23.00 I 
20.90 I 
IB.00 I 

5 V. 5a1tlyamoor~ 3,50,000 7.00 

~ n ,_C.M. Kularldaisamy - -2,00,000 4.00 
S. Kamalaveni 2,00,000 4.00 

7. 7 None ol the securities of the Acqu'lrer 7 are listed on any stock exchanges in India or olJlside India. 
7.8 Acqulrer 7 conlirms lhat It is not categorlzed as a "willful defaulter" In terms ot Regulation 2(1) (ze) of the 

SE81 (SAST) Regulations. 
7.9 Acqulrer 7 conr1rms that It has not been prohibited by SEBI from dealing 1n securttles. In tem\S of the 

provisions o1 Section 11B of the SEBI Act, 1992, as amended ("SEBI Act'') or under any otllef Regulation 
made under the SEBI Act. 

7.10 Acquirer 7 confirms that none of its promoters OJ diretlors or persons in control have been classified as a 
"'Fugltlve Economic Offender· under the Fugitive Economic Offenders Act, 2018. 

7.11 Key financial information of Acquirer 7 based on its audited financial statemenls for the financial years 
ended Marc,h 31, 2021, March 31 , 2020 and March 31, 2019 is as given below. 

(r in Lacs except EPS) 

" For the wear ended Marecb 31, 

Parlicula rs For the period ended 
December 31, 2021• 2021 20'20 2019 

Total Revenue !lnctud111□ 01her income) 34.827.59 42 708.60 33,588.47 14,697.06 
ProliVOossl alter tax (alter mrnonlv interest) 1,965.91 2,474.98 1,859.23 745.11 
Earninos Per Share a1 39.32 49.5 37.18 24.S4 
Shareholders· Funds 7,552.62 5 586.71 3111.73 1052.50 
• Financials for the period ended Detember 31, 2021 are unaudited and certi11ed by management. 

7.12 Acqulrer 7 undertakes not to sel the equity shares of the Target Company held by It during the ·otter Period" 
in terms of Regulation 25(4) of the SEBI (SAST) Regulations. 

7.13 Acqulrer 7 confirms that there are no pending llllgatlons pertaining to securities market wflere It is made party 
to as on the date of tliis OPS. 

7.14 Acquirer 7 conhrms tha1 none of its promoters or dueclors or persons in contrOI are par ties to any pending 
litigation pertlining to the secunlies market 

7.15 As per Annual Report of Acqwrer 7, contingen1 liabilities as on March 31, 2021 is ?10.49, 19,000. 
7.16 Acqulrer 1 and Acquire, 3 are p(omote,s of Acqulrer 7 and hence are deemed persons acting in concert. 

Acquirers 1 and Acquirer 3 are inteiested in this open offer in their individual c.lJ)acity. 
7.17 Acqulrer 7 dOes n01 hold any Equity Shares of tne Target Company as on the date ol llliS DPS. Therefofe. the 

provisions of chapler V of the SEBI (SAST) Regulations is not applicable. 

• 
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8. INFORMATION ABOUT THE SELLERS 

Sr. 
No. 

Name, Registered Olfice/ Re.sidence 
Add rm of tha Selle!$ 

1 Bluechip IIIVeslments Private Limited 
Registered Office Address: Old No. 62. 
New No.123, Jammi Building (Third Floor) 
Royapettah High Road, Mylapore. Chennal 
- 600004 Tam~ Nadu India 

2. Trala Electromech Systems Private Limited 
Registered OUice Address: Jammi 
Buildings, Third Aoor, No.123, Royapettah 
High Road, Mylapore. Chennal - 600004. 
Tamil Nadu India 

3. Gala,xy lnves1ments Private Limited 
Reg istered Office Address: Old No.62, 
New No.123, Jammi Bllilding (Third floor) 
Royapel1al'I 1-i,gh Road. Mylapore Chenrial 
- 600004 Tamil Nadu India 

4. Vensunar Priva1e Limited 
Registered Office Address: Old No.62, 
New No. I 23, Jammi Building (Third floor) 
Royapel1al'I High Road, Mylapore, Chennal 
- 600004 Tamil Nadu India 

5. Mr. Narayan Setlluramon 
Residence Address: Old No 2, New No 
3, Satyanarayana Avenue, Rafa Allnamalai 
Puram, Chennai - 600028. Ta.nlll Nadu, 
India 

6. Suchitra Murai Balakrishnan (Non-Resident) 
Indian Residenc11 Address: Old No 2, 
New No 3, Satyanarayana Avenue, Raja 
Annamalai Puram, Chennai - 600028, 
Tamil Nadu India 
TOTAL 

Whether 
pa.rt of 

Promoter 
and 

Promoter 

Details of shares/voling rights 
Transaction 1----"h_eld b the Seller 

Pre Transaction 
through % ol total 

SPN market Number Emerging Voling 
Share Ca Ital 

SPA 

40,96, 138 13.26% 

35,34,924 11.44% 

8,89,178 2.88% 

3,65,000 1.18% 

4,67,601 1.51% 

2,49,341 0.81% 

96 02182 31.08% 
Past completiOfl of all O{)en Offer fonn.1Jities the Sellers slra// be reclassi~·ed as per Regulation 31A of Secuti/ies 
and Exchange Board of ln<lla (Us/I/lg Obllgalio11s and Disclosure Requirements) Regvlatlons. 2015, as amende<l 
a) Accordingly, upon the compleoon ot the sale and purchase of the Sale Shales under the SPA, Sellers will 

not hold any Equity Shares In tile Tar~t Company and shall Cj!ase to be lhe Promoters of Target Company 
and relinquish the management control of the Target Company in favor of the Acquirers. The Acqui1eis will 
acquire control of the Target Company, and be classified as the new promoters in accordance with the 
provisions ol Regulation 31A ol lhe SEBI (Listing Obligations and Disclosure Requirements) RegulabOns. 
2015, ("SE:SI LODR Regulations"). 

b) Sell€fs confirm lhat they have not been prohibited by SEBI from dealing 111 securities, 111 teims of dlrecdons 
iSsued undef ~tion 11B ol lhe SEBI Act, 1992, as amended or under any other regulalion made under the 
SEBI Act. 1992. 

C) Seller 1, 2, 3 & 4 is a Private Limited Company and is oot listed on any stock exchange. There has been no 
change In the name of Seller 1, 3 & 4. 

d) The Seller 2 was orlginally 111corporated under the name and style ol "Transmission line AccessOfies 
Private Limited'. The name of the Seller 2 was changed to "Trala Private Lim~ed" and a fresh certificate of 
lnco,poraMn consequent upon ch3111Je of name was issued on March 16, 1988. Furthei, the name of the 
Seffet 2 was changed to "Trala Electromech Systems Private limited" and a fresh certificate of incorporation 
consequent upon change of name was JSSUed on June 25. 1990. 

e) Selers do not belong to any group. 
9. ltlFORMATION ABOUT THE TARGET COMPI\NY 
9.1 The Ta,oet Company was incorporated on August 23, 1961 under 1M Companies Act 19-56 as "W.S. 

lnsul.itors of India Limited' vide (;j!rtificate of Incorporation issued by Registrar of Companies. Tamil Nadu. 
Subsequently, the name or the Target Company was changed from "W.S. lnwlators or fndia limited' to ·w 
S. Industries (India) Limited vide certificate dated July 15, 1987 issued by Registrar of Companies, Tamil 
Nadu. The Company fdenUficaUon Number of the Ta1get Company Is L291421N1961 PLC004568. 

9.2 The Registered Ottice or !fie Target Company is situated at 108, Mount Poonamaiee Road. Porur, Chennai 
- 600116; TamR Nadu, India; Tel: +91 44 24354754; Fax:: NA; Email sectl@wsins.ulators.com. Website 
wsindustries.in/KYC. 

9.3 The Equity Shares ol Target Compariy are currently fisted on ~SE Limited having ~rip Code 504220 and 
National Stock Exchange of India Limited having Symbol WSI. The ISIN of EQuity Shares of Target Company 
is INE100D01014. Currently, the shares of the company are trading under Graded Surveillance Measure 
(GSM) - IV. 

9.4 The Auttlorized Share Capital of the Target Company is {50,00,00, ooo (Rupees Filty Crores) comprising or 
3,50,00,000 Equity Shares of lace value oft 10 each and 15, 00,000 Preference Shares of face value of, 100 
eacn. The Issued, Subscrlbed and paid up Share Caprtal of the Target Company iS t39.01,00,070 (Rupees 
Thirty Nine Crores One Lac Six Thousand and Seve:nty only) comprising of 2,62,6-0,607 Equity Shares of face 
value or {10 each and 12,75,000 Prelerenoo Shares of fae;e value of t100 each. 

9.5 The Board of Directors of the Target Company, subjeci to approval of !he shareholders and regulatory 
authorities. has approved allo1men1 of 46,34,224 Equity Shares at t12.50J- {Rupees Twelve and Alty Palse 
only) per Equity Share tor cash to the ACqU11ers on prelerentlal basis. 

9.6 As on the date of this DPS, 1here are no outstanding partly pald up shares of the Target Company, (Source· 
www.bselndla.com 311d www.nse,ndla.com). 

9.7 The Equity Shares of the Target Company are frequently traded on BSE within the meaning of explanation 
provided in Regula~on 20) of lhe SEBI (SAST) Regulations. 

9.S The brief audited consolidated linancials of the Target Company for the financial ye-ars ended March 2021, 
2020 and 2019 and limited reviewed for the period ended December 31 , 2021 are as under: 

{' in lacs except EPS) 

ParllculaJS 
llmiled reviewed For the financial ear ended March 31 

2021 2020 2019 
December 31 , 2021 Consolidated Consolidated Consolldaled 

Total Income 
Pro riv LOSS Alter Tax 
Earnings Per Share (EPS)- Basic and 
OilUIOd ~ 

6,369.67 

(24.55) 

Shareholders Fund 15 712.59 
(Source: www.bseindia.com and 1V1V1v.nsemd1a.com) 
10. DETAILS OF THE OFFER 

20.80 966.80 
837.80 6,076.30 2.2421.40 

(3.59) (23.54) (85.86) 

9 342.90 8 505.10 8047.70 

10.1 The Board of Oirec1ors of the Target Company at their meeting held on April 30. 2022 approved issue of 
46.34,224 Equity Shares ,n a price of, 12.50/· for cash aggregating to ,5,79,27,800/· (Rupees Ave Crores 
Seventy Nme Lacs Twenty Seven Thousand and Eight Hun<Jred only) to the AcQuirets on preferential basis 
under Section 42, 62 and other applicable provisions of the Companies Acl, 2013 and in terms ol the ~ant 
SEBI (ICDR) Regulations 2018 ("ICOR Reoulallons''), sul>Ject to s11areholders an<J statutory / regulatory 
approvals {"Prelerenti.al Allolme:nr). Ac(illirer 1, Acquirer 3 and Acquirer 5 hold in aggregate 51,21,820 
equity shares of Target company, 

10. 2 This Offer is being made to all the equrty shareholders o1 Target Company other than Acquirers and Prnmoter 
Group of the Target Company to acquire up to 80,33,000 (Eighty Lacs Thirly Toree Thousand only) fully paid 
Equity Shares of the Target Company, of face value ol n O each representing 26% (Twenty Six per cent) 
of Emerging Vo1ing Share Capital oi the Target Company, at a price of t12.5□/ · (Rupees Twel've and Fifty 
Palse only) per Equity Share ("Otter Prlce"), aggregating lo ~10.04,12,500 (Ten Cl'Oles Four Lacs Twelve 
Thousand and Five HU11dred only), ("Otter Size"). 

10.3 The Offer Price Is payable in cash In accordance with Reglllation 9( 1 )(a) of the SEBI (SAST) Regulations. 
10.4 This Ofler IS not condibonal on any minimum level ol acceptance and 1s nol a competing offer in leJms or 

Regulations 19 and 20 respeclively 01 the SEBI (SAST) RegU1ations. 
10.5 There are no conditions as stipulated In the SPA. the meeting of which would ~ outside the reasonable 

control of the Acquirers, and in viev, ol which the Offer migh1 be wi1hdravm under Re1)ul-alion 23(1) of the 
SEBI (SAST) RegulaUons. 

10. 6 The Equi1y Shares of the Target Company wiD be acquired by the Acquirers as fully paid up, free from all liens, 
charges and encumt)(ances and togeltler with the nghts anached lhel'eto, including all rights to dlvloond, 
bonus and righ1s otter declared thereol. 

1 o, 7 The Mana~r to 1he Offer does not hold any Equity Shares in tne Target Company as on 1he date of 
appo111tment as Manager to 1he Offer and as on the dale of this DPS. The Manager to the Offer further 
declares and undertakes that it shall not~• in tile Equny Sllares of !he Targe1 Company during the period 
commencing from the date of its appointment as Manager to the Offer till the expiry of 15 days from lhe dale 
of closure of thi:s Open Ofler. 

10.8 The Acqulre,s do not have any plans to alienate any slgnlflcan1 assets of the Target Company whelher by way 
of sale, lease. eooumbrance or otherwise tor a period ol two years except in th.e ordinary course of business. 
The Target Company's future POiicy for disposal of ils assets, ii any, within two years from the completion 
of Otter will be decided by itS board of directo1s, subject to the applicable prov1S10ns of the law and subject 
to lhe approv~I of the sharel1olders through special resolution passed by way of postal ballOt in terms of 
Regulation 25(2) or SEBI (SAST) Regulations, 

10. 9 To the extent the post otter holding of the Acquirers, exceeds the maximum permissible non-public 
shareholding In terms of Regulation 38 of 1he Securities and Exchange Board of India (Usllllg ObllgaUons 
and Disclosure Requirements) Regulations, 2015, ("SEBI LODA, Regulalions") read with Secunties Contract 
(Regulation) RUies. 1957, and subsequem amendments thereto ("SCAR'). the Acquirers undertake to 
reduce lherr shareholdmg to the level stipulated in the SCRR Yll1lun the time and m the manner specilied in 
the SCRR and SEBI LO()R Regulalions. 

1Q10 If the Acqulrers acquire Equity Shares of the Ta1get Company during tile pei-iod of twenty-six week.s a~er the 
tendering period at a price higher than the Oller Price, then the Acquirers shall pay the difference between 
the highest acquisition plice and the Offer Price. to all shareholders wtlose shares have been accepted In the 
Oflei within silC!y days from the date of such acqwsition. However, no such difference shal be paid in the 
event that such acquisition is made under another open offer under the SEBI (SAST) Regulations, or pursuant 
to the Oelisling Regulations, or open market purchases made rn the ordinary course on the stock exchanges. 
not being nego1iated acqU'isition of Sha.re$ of the Target Company in any torm. 

II. BACKGROUND TO THE OFFER 
1. This 0Jlflll 011er is being made pursuant to the $PA and Preferential ADotmeni in accordance with Regula!ions 

3(1) and 4 of ti1e SEBI (SAST) Regulations and SEBI (ICDR) Regulations as a result of a dlrect substantial 
acquisition ol Equity Shares and voting rights ol the Target Company by the A£quireis. 

2. On April 30, 2022, the Acquirers haYe entered into a SPA Ylith Seller to acquire 96,02, 182 (Ninety Six 
Lacs Two Thousand One Hundred and Eighty Two) Eqwty Shares ("SPA Shares") represen1lng 31 .08% of 
Emerging Voting Share Capi1a1 of the Targel Company, at a price of ( 1 '2/- (Twelve only) per EQUity Share 
of the Target Company aggregating to t11.52.26.184/-(Ru1>ees Eleven Crores Fifty Two Lacs Twenty Six 
Th0ttsand One Hund1ed and Eighty Four only) payable in cash as below. 

Salient lealure1 of SPA: 
• Subject to shareholders approval. the Seller shal, post completion ot takeover formalities, relinqwsh the 

management control in favour of the Acquirers 
• For some ol the above terms more specifically defined In the SPA and ollla details of SPA, Public 

Shareholders of the Target Company may refer SPA, which would be available to them for inspection during 
the Teodertng Penod at the offite of the Manager to the Offe[ 

3. Details of Preferential Allotment: 
The Board of Directors ofTarget Company in their meeting held on April 30, 2022 proposed to allot 46,34,224 
(F'ilrty Six Lacs Thirty four Thousand Two Hundred and Twenty Four only) equity shares of face value or 
t 10/· each lo 1he Acquirers by way of preferential a.lotment in terms of 42, 62 and othe. appftc:able provisions 
of the Companies Act, 2013 and in terms of the ex1ant SE81 (ICDR) Regulations 2018 r 1CDR Regulations") 
as amended and subject to approval from shareholders of Target Company by way of a Special Resolution at 
lhe General Meehng to be held on 1st June 2022 and othet approvals 11 any al a pnce of ~12.50/- per &hare. 

4. The Acquirers have depostt.ed , DO% of the total conslderalion payable to the Public StiarehOlders under this 
Ofler in compliance with lhe Regulation 22 of the SEBI (SAST) Regulations. Accordingly, the Acquirers Intend 
to acquire the SPA Shares and also Obtain management control in the Target Company subsequent 10 expiry 

of twenty one womng days from the date of the DPS. Further. in accordance wilh Regulation 24(1) of the 
SEBI {SAST) Regulations, l1le Acqulrers may make chan9es to the curtent board of directors oi the Target 
Company by appointing either themselves andfor their nominees to reprmnt them. 

5. ThlS man<Jatory Offer is being made by the Ae;qulfers, In compliance with Regulal!Ons 3{1) & 4 and other 
applicable provisions of the SEBI (SAST) Regulations. 

6. The primary objective of the Acqulrers for the above mentioned acquJsltions are subs1antlal aixiuisition 
of shares arnJ voting rights in the Target Company and acquisi1ron of management control of the Target 
Company. With the re~ant axperience in lhe infrastructure business. tile Acquirers intend to extend the 
Ta,oet Company's business Into development of IT / ITES lnirastructure on the property ol the Tar<iet 
Company and also leverage the llXPC'tise oi the Target Company in handling products / projects in lhe 
electrical Industry. 

Ill. SHARE.:HOLDING AND ACQUISITION DETAILS 
1. The current and proposed equlty shareholding of the Acqu11ers In the Target Company and the details of the 

acquiSition are as ro1rows: 

Acquirer Ac,quirer Ac,quirer Acquirer Aequirer 5 Acquire, Acquirer 7 
1 2 3 4 ll 

Details Humber Number Number Number 
ol Equity of Equity of Equity of Equity 

Number Numbe,r Number Total 
of Equity of Equity ol Equity 

Shares Shares Shares Shares Shares Share~ Shares 
and " % and ,.,_% 

Shareholding 
as on the PA 17.07.440 NIL 17.06,940 Nil 17.07.440 NlL NIL 51.21.820 
date 
Equity Shares 
acqui<ed NlL 15.64,560 NIL 15.65,060 15,64,562 16,36,000 32,72.000 96.02,182 
1htou hSPA 

0.00% 5.06% 0.00% 5.07% 5.06% 5.30% 10.59% 31.08% 
Shares 
acQul,ed 
between the 
PA dateaoo 
!he OPS date 

Nil 

Shares 
acquired 
through 
Preferential 
Allotment 

5,14,9H 5.14.913 5.14.914 5.14,913 10.29.828 5,14,914 10,29,828 46;34.224 

1.67'. 1.66% 1.67% 1.67% 3.33% 1.67% 3.33% I 15.00% 
Equity Shares 
proposed to be 
acquired In the 
Otter 
(assuming fuU 
acce tance 
Post Offer 
Shareholding 
on diluted 
basis on I 0th 
worlung day 
atter closing 
of Tendering 

eriod 

8-0.33,000 
(26.00%) 

2.73,91,226 
(88.66%) 

" calcufated on the Emerging Voling Share Capital ol lhe Target Company 
2. As on the date ol !his DPS, Acqwer 2. Acquirer 3, Acqu1rer 5, Acquirer 6 and Acquirer 7 do not hold any 

shares in the Target Corllj)any. However they h.ave entered into the Share Pu1chase Agreement dated April 
30, 2022 wlt'1 Sellers for acquisition of shares 01 the Target Company. 

IV. OFFER PRICE 
1. The Equity Shares at the Target Company are listed on BSE and NSE. 
2. The annualaed trading turnover In tile Equity Shares ol the Target Company on BSE and NSE based on trad ng 

volume during !he twelve calendar monfus (i.e. April 1, 2021 to March 31, 2022) prior to the month o1 PA is 
as given below; 

Stock 
Exchange 

BSE 
NSE 

Tolal no. ol Equity Shares traded during 
the twelve calendar months prior to the 

month of PA 
77.08,794 
16.19,214 

(Sowce: wvrrlbseindja_com and www.11seir1<fia.com) 

Total no. ol lisled 
Equity S-bares 

2 ,62 .60.607 
2,62,60,607 

Annualized trading 
turnover jas % ol Equity 

Shares listed) 
29.35 
6.17 

3. Based on the information provided in poinl abQve, the equity share$ or the Target Company ~re frequently 
traded on lhe SSE within the meaning of explana.tloo provided In Regulabon 2(1)(i) of U1e SEBI (SAST) 
Regulations. 

4. The Offet Price of t12.50/- (Rupees TwelYe and Filly~ only) Is justified in terms of Regulation 8 ol the 
SEBl (SAST) Regulations. being Ule highest of the lollowing: 

c) The volume-weighted average price paid or payable for acquisition, by 
the Acqulrers. during the filly two weeks lll'lmedtalety preceding tl'le date 
of PA· 

d) The highest price paid or payable for any acquisition, by the Acquirers. 
during Ille IY/enty six weeks immediately preceding tile date of PA 

e) The vOltJme-welghted average market price or shares for a period of sixty 
trading days immediately preceding the date ot the PA as traded on the 
stock exchange wtlefe the maximum volume of tradltlg in the shares ol 
lhe Tar et Com an are recorded durin such eriod 

f) Where the Shares are not frequently trailed, the price determined by the 
Acqulrers and the Manager taking into account valuation parameters per 
Equity Shale including, book value, comparable 1radin9 multiples, and 
such other arameters as are customa for valuation of shares 

10.45 

10.45 

11.47 

Not Applicable 

5. The Otter Price is higher than the highest of the amoonts specified in the table in paragraph 4 above. 
Therefore, 111 terms of Regulation 8(2) or the SEBI (SASTI R011ulatlons, lhe Otte, Pnce is 1ustttied 

6. There have been no corporate actions by the Target Company warranting adjustment o1 any ol lhe relevant 
p~ parame1ers under Regula~on 8(9) of the SEBI (SAST) Regutatmns. 

7. In view ol the above parameters considered and In the opinion ot the Acquire.rs and Manager to the Oller, lhe 
Offer Price of t l 2.50 (Rupees Twelve and Filly Paise only) per equity share is justified in ,~ms 01 Regulation 
8 of the SEBI (SAST) Regulations. 

8. There has been no revision in the Offer Price or to the size of this Ofler as on the date of this DPS. 
9. An upward revision In the Offer Price or to u,e size of this Offer. 1f any, on account of competing offers or 

otherwise. will be done at any time prior to the commencement ol 1he last one working day before lhe 
commencement ol the tendenng period of !Iris Ofler In accordance with Regulation t8(4) or tile SEBI (SAST) 
Regulations. In the eve.it ot such revision. the Acquirers shall (i) make corresponding increases to the 
escrow amounts, as more particularly set out in paragraphs V ol this OPS; (ii) malc.e a public announcement 
In the same nev,spaperS In which this DPS nas been published; and (111) sirnullaneoosly with tne Issue at 
such announcement. inlonn SEBI, BSE, NSE and the Target CQrr4lilny ai ils registered office ol such revision. 

V. FINANCIAL ARRAIIGEMENTS 
1. Assuming lull acceptance, the total funds requirement lo meet llils Otter is fl0,04, 12,500 (Ten Crores Four 

Lacs Twel've Thousand Five Hundred only). 
2. The liquid assets ol Atquirer 1 as on March 31, 2022 is f84S6.91 Lacs only (Rupees Eight Thousand 

Four Hundred Fifty Six Lacs and l'linoty One Thousand Only) and the same is certttied by S Mohammed 
1-iassan. CMrtered Accountants (Membership No. 019159). having office at 59/1, Penyar Streets upstairs, 
r.tandapam street comer, Erode - 638001, India; Email id: mymoona89@yahoo.com; vido certificate dated 
March 31, 2022. bearing UlllQUe Document Identification Number (UDIN) 22019159AGFJCT8913, 

l. The liquid asset:; o1 Acquirer 2 as on March 31, 2022 is l8334.35 Lac.sonly (Rupees Eight Thousand Three 
1-iundred and Thirty R>ur Lacs and Thfrty Five Thousand Only) and the same Is certified by S Mohammed 
Hassan, Chartei-ed Accounlllnlli (Membership No. 019159), having office at 59/1, Periyar Streets upstairs, 
Mandapam street comer, Erode - 638-001. India; Email id: mymoona89@yahoo.com; vide certilica1e dated 
March 31, 2022. bearing URIQue OOcumefll ldentlficaUon Number (UOIN) 22019159AHGOZB9363. 

4. The liquid assets of Acquirer 3 as on March 31, 2022 is tl l ,195.16 Lacs only (Rupees Ele~en Thousand 
One Hundred and Ninety Ave Lac and SIXteen Thousand Only) and the same is cetblled by Mr. Kandasamy 
Anandh, Partner of Thilagar Associates, Chartered Accountants (Membership No" 232465), Firm Registration 
No.: ( 0065175). having office at 10/5. Bypass Road. PaQipaJayam, Namakkal - 638006 India. Email Id: 
anandh@lacas.org: vide certilicate dated March 31. 2022, bearing Unique Docum-ent Identification Number 
(UDIN) 22232465AGJZZG2686 

5. The liquid assets of AC(lul,er 4 as on Mareh 31, 2022 Is '7.192.20 Lacs only (Rupees Seven Thousand 
One Hundred and Ninety Two Lac and Twemy Thousand Only) and the same is certified by Mr. Kandasamy 
Anandll, Partner1>f Tnllagar Associates, Cl'lattered Accountants (Membersnip No. 232465), Firm RegtStration 
No.: ( 006517S), having office at 10/5, Bypass Road, Pallipalayam, Namakkal - 638006 India; Email id: 
anandh@tacas.org; vlde cenilicate dated Marcil 31 . 2022. beanng Unique Document ~enllllcation Number 
(UDlN) 22232465AGK.ATIJ5877. 

6, Tllo liquid c1ssets of Acquirer 5 as on February 28, 2022 is t14,387.85 Lacs only (Rupees Fourteen 
Thousands Three Hundreds Eighty Seven Lacs and Eig)rty Five Thousand Only) and the same Is certified 
by Lakshmi A., Partner of M Allamed Rasool and As.sociates, Chartered Accountants (Membership No. 
217243). Firm Registtalkln No.: (019l66S). having office at Fathlma Man:zll No 12, Bharathlyar Street, 
lrumbuliyur, West Tamb-aram, Chennai • 600045, India; Email id: askJawOlca@gmail.com; vide cerlific.lte 
dated March 31, 2022, beaoog Unlque Document ldentmcation Number (UDIN) 22217243AGFAMM4029. 

7. The liquid assels ol Acquirer 6 as on March 31, 2022 is f654.85 Lacs only (Rupees Six Humked Fifty Four 
Lacs am Eighty Ave Thousand Only) and the same is certified by O Sundaravaradhan, Partner of Sl<SV & 
Associates, Chartered Accountants (Membershil) No. 225604. Fi,m Registratioo No.: (014082S), ha'llng 
office at 46/2, Nai~ammar Street, West Mambalam. Chennai-600 000, Tamil Nadu, India; Emall id:sksv. 
ca@gmail.com: vl<le ceruficate dated ApMI 11, 2022. bearing Unique Document Identification Number 
(UDIN) 22225604AG.UROX5456. 

8. In accordance with Regulation 17{1) oflhe SEBI (SAST) RegwUons, the Acquirers have opened an ewow cash 
account beamg Account No: 000405133924 ("Escrow Cash Account") wrlh ICICI Bank Limited, a banking 
company duly incorporated unoor the companies Act. 1956 and registefed as a banking company within the 
mearnng oJ the Banlung Regulabon Act, 1949 and having ,ts registered office at ICICI Bank Tow-er. Near Chakli 
Circle, Old Padra Road, Vadodara. 390 007, Gujarat, India an<J acting for tho purpose of this agreement through 
itS btanctl Situated at ICICI Bank limited, Capital Ma111ets Division, 1st floor, 122. Mistry Bhavan. Dinshaw 
Vachha Road, Backbay Reclamation. Churchgate, Mumbai - 400020 and have made a cash depostt of more 
than t10,04,12,500 (Ten Crores Four Lacs Twelve Thousand Five 1-ioodred only) in the Escrow Cash Account 
The cash deposited 111 EsC1ow C-ash Accoonl represents more than 100'.I. ol lhe total consideralion payabje to 
Ille Equil}' Shareholders under this Offer. The Acquirers ha1•e empowered tile Manager to the Offer 10 optlfate 
and to realize the value of lhe Escrow Cash Account in tern\S of !he SEBI (SAST) Regulations. 

9. The Acquircrs have confirmed that they have adeQUate finaneial resources to meet 1heir oblig~ons under the 
Open Offer and have made firm financial arrangements for financ1ng lhe acquisition ol lhe Offer Shares, In 
terms of Regulation 25(1) ol the SEBt (SAST) Regulations. 

10 In case of any upward revision III the Offer Price or the size of this Oller, 1he value in cash of the Escrow 
Amoont shaD be computed on the revised con.sideralioo calculated at such revised offer price or offer size 
and any additional amounts reQuired v,111 be funded by the Acqui,ess, prior to effecting such revision, in terms 
ol Regulation 17(2) of the SEBI (SASl) RegulatJOns. 

11. Based on the above, sa11ron Capital AdVisors Private Limited, Manager to the Offer ls sattsfied tmt firm 
arrangements have been put Ill place by the Acqui,ers to Implement the Open Offer in lull accordance with 
the SEBI (SAST) Regula!i()ns. 

VI. STATUTORY AIID OTHER APPROVALS 
1. The proposed Prefetential Allobnent is &ub,ect to approval trom the Shareholders ol 1he Target Company 

and BSE & NSE. As of the d.ate of this DPS, to lhe besl of the i<flowledge of the Acquirers. there are no 
statutory appro•,als requited by tile Acquirers 10 complete lllis Offer. However. in case of any such statutory 
approvals are req11ired by the Acquirers at a later date before the ~xpiry ot lhe tellderil'l(J period, this Offer 

f inanc · •• • - •• • 

shall be subject to such approvals and the Acq11irers shall make the necessary applications for sucil statutory 
approvals. 

2. Non-resident Indians ("NRls"), erstll'hlle o~erseas corporate bodies ("OCBs") and other non-resJdent nolders 
ol the Eqwty Shares, II any must obtain all requlsite approvals,lexemplions required (including without 
limitallOn. tile approval from RBI. if any, to tendei the Equity Shares held by lhem In this Open Offer and 
submit such approvals/ exemptioos along with the documents required to accept tllis Open Oller. Fut~. 
ii the Public Shilrehotders who are not persons resideilt m India (including NRls, OCBs. roreign ins1itutional 
investors ('Flis") and foreign portlolio investors ("FPls')) had requi1ed any approvals (including from the 
RBl or any other regulatory authority/ body) at the time of the original investment in respect of the Equity 
Shares held by them currently, they will be required to submit copies of such previous approvals that they 
Yrould have obtained for acquiringibolcfing the Equity Snares, along wilh the other documents required to oo 
tendered to accept this Open Offer II the aforementioned d0cumen1s are not submitted, the Acqulters reserve 
the light to rejilct such Equity Shares tendered In this Open Offer. 

3. Public Shareholders classllied as OCBs. If any, may tender the E-quity Shares held by them m Ille Open Oiier 
pursuant to rete1pt or approval lrom u,,e RBI under the R>relgr1 Exchange Management Act. 1999 and !tie 
regulations made lheteundel. Such OCBs shail apl)loach the RBI independently to seek appcoval to tender the 
Equity Shares held by them in the Open Ofler. 

4. The Acquirerssnall coq)lete all i;tOCe<kres relating to payment of consideration IJldef this Offer within to working 
days from !he date ol ll)lpiry of the tenclerlng period to lllose Equify Shareholders whose share cer1ilicates a/KVor 
other documents are found valid and in order and are accepted tor aC(luisilion by the Acquirers. 

5. In case of delay in receipt of any statutory approval, the SEBI may, ii satisfied that delayed receipt or the 
requisite approvals was not due to any willful default or neglect of the Acqulrers or tile lallllfe of the Acqulre,s 
10 diligently pursue the applJcauon for tile approval. gt"ant extension of time for the purpose. sullfect to 
the Acqultets agreeing to pay interest to the snarehOlderS as ditecte<I by the SEBI, In terms of Regulation 
18(11) ol the SEBI (SAST) Regulations. Fur1her, if delay occurs on account of willful default by the AcquirerS 
in obtaining the requisite approvals, Regulation 17(9) ol the SEBI (SAST) Regulalions will also become 
applicable and the amount lying in the Escrow Account shall become liable for torteiture. 

6. In term6 of Regulation 23(1) of the SEBI (SAST) Regulations, if !he approvals mentioned in paragraph VI (1) 
arc not satisfactorily complie-d with or any of the staMory approvals are refused, the Acquirers have a right 
to withdraw the Offer. In tha event of withdrawal. a public announcement llli!I be mc1de within two 12) worl<ing 
days ol such wllhdlawal, In the same newspapers In which the DPS has been published and such public 
announcement will also be filed with SEBI. BSE & NSE and the ,eglstered office of the Target Company. 

VI I. TENTATIVE SCHEDULE OF ACTIVITY 

Activit Da Date 
Public Announcement PA Saturda 30 2022 
Publication 01 OPS in the ne•, a ers Monda 09,2022 
Fitin ol the drall lelter al offer vlllh SEBI Monda 16, 2022 
Last date for a com etitive bid Monda 30, 2022 
Last date tor SEBI observaoons on dralt letter of otter (In the event SEBI has oot 
sought clarifications or addilional information from the Manager to the Otter) Monday, June o5, 2022 

ldentitied Date• 
Letter of Offer to be dis alched lo shareholders 

Wednes<ID., J1me 08 2022 
Wednesda June 15 2022 

L.l:;t dale lor revis· the Offer rw;e/ number ol shares Monda June 20 2022 
Las! Date by which the committee of the independent directors of the Taiget Monday, June 20, 2022 Com an shall ive its recommendaUon 

g ate of ~blieaoon of Ofler Ope.fling Public Annoul'l(fflleot _ _ __ Tuesd~. June 21, 2022 
Date of commencement ol Tenderin_g Period (Ofler Opening_ Date) Wednesday, June 22, 2022 
~Date of Expi,y of Tendermg Period {Otter CIOsi~ DateJ Tuesday, July 05, 202-'2 
Last Date for conm_telion of all requiremenls incll!ding J1'1Yl!l~nt ot consideration Tue~d!!Yi J'!)y 19, 2022 
• The f<tenMed Oa/e is only for the purpose of determining the Equity SflarelroJders as on such dale to wflom 
the letter of offer ("LeJJer of Oller") vtould be mailed. It is clarified that a// the equity s!Tareho/ders of the Target 
Company (registered or unregistered) of the equity shares of //Js Target Compar,y (except tho Acquiters and 
Promoter Group of /he Target Company) are ellgible to parlicipate in /his Offer a/ a,ry time prior to tire closute 
or this Otter. 
VIII. ELIGIBILITY TO PARTICIPATE IN THE OFFER ANO PROCEDURE FOR TENDERING THE SHARES IN CASE 

OF NON RECEIPT OF LETTER OF OFFER 
1. All !he Public Shareholdets hok!ing the snares in dematerialized form. are eligible to participate in this Open 

Offer at any time during tile period from Offer Opening Date and Otter Closing Date {"Tendering Period") for 
this Open Ofler. Please ref et to Paragraph 2 belOI\' for details iri relation to tendering of Ofler Shares held in 
physical form 

2. As per the provisions ol Regulation 40(1) of the SEBI (listing Obligations and Olsclosure Requirements) 
Regulations, 2015, as amended and SEBl's press release dated December 3, 2018, bearing reference no. 
PR 49,12018, requests for transler ol securities shal not be processed unless the secur1\les are neld In 
demateoalised lorm with a depository wrth ttlfecl Imm April 01. 2019. However. in accordance vnlh the 
circular issued by SEBI beanng reference number SEBI/HO/CFO/ CMOl /CIR,IP/2020/144 dated July 31, 
2020, shareholders holding securities in physical form are aflo•tted to lender shares in an open oller. Such 
tendering shall be as per the provisions ol the SEBI (SAST) Regulations. Accordingly, Public Shareholders 
holding Equity Snares in physical form as well are eligible to tender their Equity Shares in tllis Open Ofler as 
per the provisions of the SEBI (SAST) Regulations. 

3. Persons who have acquired Equity Shares but whose names do not appear in the register of members of 
the Target Company on the Identified Oate i.e. the date lall111g on the 10th (tenth) Worlo.ng Day pr1or to the 
commencement ol Tendenng Period, or unregistered owners or thOse who have acquired Equity Shares aller 
the Identified Date. or those who have not received ttre Leiter of Oller, may also participale in this Open Offer. 
Accidental omission to send the Letter of Oller to any person to whom the Open Otfer is made or the non­
receipl or delayed receipt of the Letter of Offer by any such person wil not invalidate the Open Offer in any 
way. The Public Shareholders may also download the Letter of Of18f from the SEBI' s webs.ije {www.sebi.gov. 
in) or obtain a copy ol the same from the Registrar to the Ofler on provicfing suitable documentary cvideooe 
of hok!ing of the Equity Shares and their !Olio number. OP identity-client identity, current address and contact 
details. 

4. The Open Offe:r will be 11111plemented by lhe Company through Stock Exchange Mechanism made available 
by BSE Limited (BSE) In the form of separate window (Acquisition Window) as provided under the SEBI 
SAST Regulations and SEBI Ci.cular CIR/CFD.IPOLICY/CEll/1/2015 dated April 13, 2015 and CFD/DCR2/ 
CIR/P/2016/131 dated December 9. 2016 as per further amended by SEBJ circular numt>ered SEBI/HO/CFD/ 
OCR-IIVCIR,IP/2021/615 dated August 13, 2021. 

5. BSE shall be the Designated Slocil Exchange for the purpose ol tendering shares in the Open OHer. 
6. The Acquirers h-ilve appointed Buying Broker for the Open Ofler lhrough whom the purchases and the 

setllement of the Open Offer shall be made during lhe tendering period. The contact detail$ of the 8-uying 
Broiler are as mentioned belOvr. 
Name: Choice Equlty Broking Private Limited 
Address: Sunll Patod,a Tower, J B Nagar, Andhen (East), Mumba1--400099. 
Tel.: +91 22 67079832 
Contact Person: Mr. J~lender Joshi (Seruor Manager) 
E-mafl ID: jeelender.jOShi@chOiceindia.com 

7. In the event Sdler Broker of shareholder is not registered with BSE then tllal shareholder c.m approach 
the Buying Broker as defined in lhe Point #6 above and tender the shares through the Buying Broker alter 
submitting the details as may be required by the Buying Broker 10 be in compliance wi1h tile SEBI regulations. 

8. In the event that the number of Equity Shares validly tendered by the Public Sllareholdors under this Open 
Offer is more than Offer Shares, the AcqUtrers shall accept those Equity Shares validly tendered by such 
Public Shareholde,s on a proportlooate baSls In consullatlon w,th 1he Manager 10 tile Open Offer 

9. The EQulty s11areholders w I have to ensure that they keep a Demat Account acUve and unblOck.ed to receive 
credit in case or return of Equi1y Shares due to re1ecuon or due to prorated Open Offer. 

10. All the sharehOlders who desite to tender lheir Equity Shares under the Open Olferwould have 10 intimate their 
respective stock broker i Selling Broker") during the normal trading hours of the secondary rnaikel during 
the Tendering Period. Upon placing the bid, the Selling Broker(s) shall provide the Transaction Regis1J11tion 
Slip (~TRS") genmted by the e1<change bidding system to the shareflcJl4er. TRS will contllin deta~s ot order 
submitted like Bid 10 No .. DP 10, Client ID, No. ol equity sharl!S tendered etc. 

11 . The Acquisition Window will be provided by the Designated Stock Exchange to facilitate placing ol sell orders. 
The Selling Brol(er can enter orders for dematerialized Equity Shares. Bel0te placing the bid, the concerned 
Public Shareholder/Selling Broker would be reQUlred to transfe, the tendered Equrty Shares 10 the special 
account of Indian Clea1mg Corporation Limrted ("Clearing Corporatmn "). by using the settlement number and 
the procedure prescribed by !he Clearing Corporation 

12. The cumulative quanmy tendefed shall be displayed on Designated Stock Exchange's webSite (vflvvt. 
bseindia.com) throughout the trading session at specific intervals by Designated Stock Exchange during the 
Tendering Period. 

13. Shareholder$ who wish to bid /offer their imysical shares in the Offer are requested to send their original 
documents as mentio11ed in the LOF to the Registrar to the Offer so as lo reach them within 2 days from 
closure of the lP. It ks advlsal)le 10 email scanned copies of the original documents mentioned ,n the LOF. t,rst 
to the Registrar to the 01fer then send physical copies to lhe Registrar's address as provided In the LOF. 

14. The process of tendermg Equity Shares by the Equity Shaieholders holding in demat and physical Equrty 
Shares vnll be separately enumerated in the Letter of Ofler. 

15. It must be noted that the detailed procedure 1or tendering the shares in !he offer will be available in the Letter 
of Ofler ("LOF"). Kindly read it carelully before tendering Equity Shares in the Ofler. Equity Shares oooe 
tendered in the Offer cannot be w~hdrawn by the Shareholders. 

16. Equity Shares should not be submitted / tendered to the Manager, the Acquirors Of the Target Company. 
IX.. THE OETAILED PROCEDURE FOR TENDERING THE EQUITY SHARfS IN THIS OFFE.R WIU. BE AVAILABLE 

IN TH£ LETTER OF OFFER. 
X.. OTHER fNFOAMATION 
1. The Acqulrers accep1 the lull and final responsibility for the information contained In the Public Announcement 

and the D P'S and for lhe oblJgallons of the Acqulrers laid down In the SEBI (SAST) Regula lions. 
2. The Pubijc Announcemen~ the DPS and the Leiter ol Oller would also be ,l\lailabte on the SEBI website: vflvvr. 

sebi.gov. In 

MANAGfR TO THE OFFER REGISTRAR TO THE OFFER 

SAFFRON 
• • • • • energising ideos 

,n Integrated 

Saffron Capilal Advisors Private Limited Integrated Regis1ry Management 
605, Six" Aoix. Cenlfe Po111t. J.B. Nagar. Services Prl\late limited 
Andheri (East), Mumbai- 400 059; Kences Tower. II Floor. No.01, Ramakrishan Street. 
Tel No.: +91 022 49730094; North Usman Raod, T Nagar, Chennai • 600017 
Fax No.: NA; Tarml Nadu, India. 
Email Id: openoffers@saffronadvisor.com; TeJ. No.: +91 44 28140801 / 02 / 03; 
Website: www.satrronadvisor.com; F3JI No.: +91 44 28142479 
Investor Grievance: Email: yuvraj@integratedindla.in 
investorgrtevance@saffronadVISOr com: Webs lie: www.lntegra.ted111dlain 
SEBI Registration Number. lNM00001121 1 SERI Regii;tration: INR000000544 

lValldJty: Permanem Contact Person: S YuvraJ 
Contact Person: Gaurav Khandetwal / PoCIJ,il Jain _ _.__ 

ISSUED BY MANAGER TO THE OfffR ON BEHALF OF THE ACQUIRERS 

ACQUIRER 1 ACQUIRER 2 ACQUIRER 3 ACQUIRER 4 ACQUIRER 5 ACQUIRER 6 ACQUIRER 7 
F-1, No. 28, Green Field, 50120, CASA 61276, Surya 2-67, R.C. O.No. 2. NNo SY No. 28J4, 
Lagrange, Nachatra Ma,orRoad, Garden, Trtchy Midd I Str~t. 7, Radhalmsh- Katha No. 
AK Block, Clasic, Villa Egmore, Main Road, Keelamudi- nan Street. 596/461, 

TAS EnclaVe. No.-23, SF Cllennai- Va,guramparo, mannarlo:ottai, Thiy~araya 3rd Aoor 
Shanth1 No. 240 600008Tamil Namakkal • l<amuthi, Nagar, Chen- Sidda Pura, 
Colony, and2d1, R Nadu, India 637002 Tamil Ramanathapu- nai-600017 Whitefield I Anna Nagar, Mohan Nagar, Sctl- Nadu. lndla ram• 623603 TamaNadu, Main Road, 

Chennai - Katapatil, Sd/- Tamil Nadu, India Bangalore 
600040Tam" Coimbatore - India S<11· -560056 
NadlJ, India 641048 Tarml Sd/- Karnataka, 

Sdf- Nadu. India India 
Sell· Sell-

(Sfg11ed by Mr. S NagaraJar, (for h,mse/1 and Acqulrers J. 2. 3. 4 and 6 IJflder Speclllc Power or Attorney dated 
Apfi/ 30, 2022) and flfr. CK Venkatacltalam, on behalf of rtie Ac4uirer 7) 

Place: Chennai 
Date: May 6. 2022 

•• • 
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