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Dear Sir/ Madam,

Sub : 1. Outcome of Board Meeting held on 13tk November, 2021.
2. Un-audited Financial Results for the quarter and half year ended
September 30, 2021.

We wish to inform you that the Board of Directors of the Company in their meeting
held on Saturday, the 13t November, 2021, have inter alia took the following
decisions:

1. The Board has approved the Un-audited Financial Results of the Company for
the quarter and half year ended 30t September, 2021. Pursuant to the
Regulation 33 of SEBI (LODR) Regulations, 2015, a copy of result is enclosed
as Annexure ‘A’.

9. Limited Review Report on Un-audited Financial Results of the Company for
the quarter and half year ended 30% September, 2021, issued by Statutory
Auditors, M/s Jayantilal Thakkar and Co., Chartered Accountants (Firm
Registration No.104133W) is enclosed as Annexure B’.

The Meeting of the Board of Directors commenced at 04.10 P.M. and concluded at
04.45 P.M.

Kindly take the above on record and acknowledge.
Thanking you,

Yours faithfully,
For Balkrishna Paper Mills Limited

(Ompra@isbhsmgh)

Company Secretary and Compliance Officer

Encl: As above

Registered Office:
A/7, Trade World, Kamala City, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400 013

Tel: +91 22 61207900 | Fax:+912261207999 |

Email : bomho@bpmlin | www.bpmlin | CIN:L21098MH2013PLC244963
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UNAUDITED FINANCIAL RESUL"l'_S FOR THE HALF YEAR AND QUARTER ENDED 30TH SEPTEMIBER , 2021
' = : . (% in Lakhs)
. _ QUARTER'ENPED ‘HALF YEAR ENDED YEAR ENDED
No: PARTICULARS 021¢ 30/06/2021 30/09/»2020 '397@9[2011 30/09/2020 31/03/2021
Unaudited | Unaudited Unaudited Audited
1|Revenue ¢
a) Revenue from Operafions 543619 | 2,81096 | 1142127 | 3,972.81 12,646.02
v) Qther Income 35.62 64.16 | 83.67 177.86 279.21
Total Revenue 5,471.81 2,875.12 11,504.94 4,150.67 12,925,23
2|Expenses
2} Cost of materials consumed 3,216.45 1,332,22 7,841.41 1,910.00 7,770.72
53 Parcnase of Stock- in- trade : . - i i
¢) Changes in invenlories of Finished goods, Work-in-progress and Stock-in-trade . 350.33 518.80 (297.26) 675.91 188.90
4} Eniptoyec Benefils Expenses 270,28 230.37 562.82 426,15 934.58
o} Finance Cosls 234,08 310.67 442,72 616.24 1,291.83
f} Depreciation and Amoriisation expense 156.68 159.81 313.72 318.17 633.46
) Oher Expenses
{y Power & Fuel 687.45 402,12 | 1,764.25 604.68 1,910.43
{v} Othors 930,73 708.60 1,827.56 1,225.23 2,761,15
i Tota!l Expenses 5,846,00 3,663,59 12,455.22: 5,777.38 15,491.17
3| profii/(Loss) before excepiional item and tax (1-2) {374.19) (788.47) (950.28) {1,626.71) (2,565.94)
a|Exceptional tem - Gaini{ioss) - - 1,354.66 - -
5|Profit / {Loss) before tax (3-4) (374.19) (788.47) 404.38 | (1,626.71) {2,565.94)
- 6|Tax expenses '
a) Curfenttax - - - - -
v} Deferred lax 3.40 {0.88)] . (11.18) (23.42) 18.89
714et Profitf (Loss) for the period (5-6) (377.59)]  (787.59)} - 415.56.| (1,603.29) {2,584.83)
gl otner Comprehensive income {oc)
i) Items that wili be reclassified to Profit and Loss (net of fax) - - - -
i) Items that will not be reclassified to Profit and Loss (net of fax) {10.35) 6.99 (11,05} 232 1.07
“~5|Totar comprehensive income for the period {7 + 8) (387.94)]  (780.50}- (40451 (1,600.97)]  (2,583.76)
;aio' up Equity Share Capital (face value of Rs 10/- per share) 1,073.98 1,073.98' [1,073'.98“ 1,073.98 1,073.98
1‘ aner Equity {excluding revaluation reserve) o {10,852.07)
© 12|Earnings per share (EPS) of Rs.10/- each {not annualised) ‘ .
;: . BasicRs. ' 17,39 (3.52) (7.33) 3.87 (14.93) (24.07)
. Diluted Rs. 7:39; (3.52) (7.33) 3.87 (14.93) (24.07)
i S




Statement of Assels and Habililies

o As at March
Particulars 21,2021
Unaudited
ASSETS
1{Non-current assels
a. Property,plant and equipment 13910.96
b. Capital work-in-progress 88,70
c. Intongible assels 0.88
d. Righi of use assels 21.20
e. Financial assets 2
{i) Non-current invesiments : - -
(it) Ltoans : - -
{iii) Olher financial assels - 10607 89.28
f. Non curent tax assels {net) 28,00 5.78
g. Other non current assets - 473 6.30
Total non-current assets 13280:92 14124.10
2|Current assels
a. Inventories 2268.89
b, Financiclassets
(i} Investments -
(i} Trade receivables 1095.46
(iiij Cash and cash equivalents o 429 3129.35
(iv) Bank balance ofher than fiifj above  [i: . '10.00 10.00
{v} loans . -
(vi) Oiher financial assels 16.64 43.27
c. Other current assels .. .952.64 782.02
Total current assets §243.85 7328.99
Total assefs »118524.77 21453.09
EQUITY AND LIABILITIES
1|Equily
a. Equity share capiict 1073.98
b. Other equily {10,452.07)
Total equity U (8.973.40) (2.378.09)
2] liaiblities
Non-current liablliiles R
(i) Borowings 16,819.23 12,582.37
(ii) Lease Liability 134 1643
{iii) Other financicaliabitities ©97%.12 865.97
{iv) Deferred tox liabilities (Net) 2,082,43 2,097.50
{v) Provisions . 11451 89.15
Total non -current llabilliies 20,008/43 15,651.42
3|{Current liabllifies
o. Financial liaiblifies . .
{i) Borrowings 142801 5,125.66
(i) Lease Liability L T8 675
{iit) Trade payables S
a) Tota! outstanding dues.of micio
enterprises and small enterprises i 20.85
b) Tolat oulstanding dues other than (i}
(o) above i 4,837.16
{iv) Other financial fiabililies ) 5,012.07
b. Other current liabilities 80.52 110.77
c. Provisions 81.86 46,50
d. Current tax ligbilities - -
Total current liabillties 7.489.94 15,179.76
Total liabilities 27,498.37 30,831.18
Total equity and liabililies ©.18,524.77 21,453.09




Balkrishna Paper Miils Limited

CASH FLOW STATEMENT FOR THE QUARTER AND HALF YEAR ENDED 3

0Oih SEPTEMBER, 202

Particulars As af March 31, 2021
Audited
A. CASH FLOW FROM OPERATING ACTIVITIES :
Profit/{Loss) befare Tax : (2565.94)
Adjusiment for : woe
Depreciation and Amorlisafion 313,72 633.46
Finance Cost 442.72 1,291.93
interest Income N 02) (1.79)
Profil on Sale of Fixed Asseis (Net) e (1_,35:9;85) oo (4.20)
Unrealised Foreign Exchange differences {Gain) / Loss AR (166.18)
Reliring Groiuities 17.60
Leave Encashment 21.46
1,792.28
Operating {ioss) before working capital changes (773.66)
Adjusimeni for:
Trade and other receivables 267.45
Inventories 345.79
Trade and ofher payables Ll 2,528.90
. .(4801:08) 3,142.14
Cash generated from operations LT (4975.00) 2,368.48
Direct toxes refund {paid)/received B (21.22) (1.54)
Gratuity paid’ e .
Leave Encashment paid 2,79 (11.00)
Nei cash from Operaling Aciivities . (_4,793."43) 2,355.94
B. CASH FLOW FROM INVESTING ACTIVITIES :
purchase of Fixed Assels & Copital Work in Progress (26.32)
Sale of Fixed Assels 4,20
Interesi received PR 1.08
Nel cash used in investing Activities i . ';_/1~,_.90_1 95 (21.04)
3 S
C. CASH FLOW FROM FINANCING ACTIVITIES ¢ R 1 1
{Repaynmeni)/ Proceeds of Shorl Term Borrowings (Nef) |~ (3;6;97_—.53) . 3,386.10
{Repayment) of Long Term Bomowings 5(8:29_.§Q' : (1,644.91)
Proceeds of Long Term Borrowings o 5}dOQ.C 0 .
Lease Liobilily Paid f(4.: 8) (8.77)
Finance Cost Paid ' (502:66) (948.97)
Nel Cash from Financing Acfivities . (33.58) 783.45
Nel Decrease in cash and cash equivalent (3,125.08) 3,118.35
Caosh and cash equivalent as al the beginning of the o
yeor A 3,129.35 11.00
Cash ond cash equivalent as af the end of ihe year 5 o429 3,129.35
1
N 1
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NOTES: . L _ . o
- ng abovo cesulls wore reviewed by the Audit Commiltee and approved by the Board of Directors al its mesting held op 13th Novembor, 2021. The statutory audilors of the company carried out a “Limilod Review” ;
o the firanciai results for the quarter and hall year ended 30th Soplember, 2021. ;
' i

2. Ire Company has identified Paper & Paper Board Business as ils only primary rer ble seg n d wilr? tho requi of Ind AS- 108, 'Oy ing ' A dingly, no scp segmont i
ntormation has been provided. . i
3 Comonny has undenaken various measures (0 Improve its such as iny in capacity uifiization. imp t in qualily, reduction in cost, ion of differant product mix o got elier ; ‘:‘-: .

vy o fot

won etc.. all these vl tead ta improved profilabifity. Managoement is confident thal with all these measures underlaken il result in impraved future Cash Flows, theroby the company will be in 8 posit
s onligation valhout any difficulty. Accordingly the fi ial has been prepared on & going concern basis.

4. impact af COVID 19 has beon taken Into accounts in year to date i ial rosults, The y alsa i to monitor any malerial impact to future business condllions which may require futher
readif.cations. .

+ «cenionat ltem reprasonts Profit on sale of iImmovable property i

3 iravaus poriod'sfyoar's figures have been regroup

IWis Limited|
}
i

f
Place : Mumbai hurag P P°_dd°'§
Dated : 13th November, 2021 D Che on 3 Monpging Dircctor




JAYANTILAL THAKKAR & CO - ) ‘
111A, KARIMJI BUILDING, M.G. ROAD, FORT, MUMBAI — 400 023. Ph. 022-22658800 Email: jtco23@itco.co.in

Independent Auditor’s Review Report on the Quarterly and Yeifr to Date Unaudited
Financial Results of the Company Pursuant to the Regl_llatlon 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS
Balkrishna Paper Mills Limited

1. We have reviewed the accompanying statement of unaudited financial results of
Balkrishna Paper Mills Limited (the “Company”) for the quarter and half year ended
30™ September, 2021 and year to date from 1%t April, 2021 to 30t September,2021
(the “Statement”) attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS") specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. Material Uncertainty Related to Going Concern - We draw attention to the Note No.3
of the accompanying financial results, with respect to the losses incurred by the
company and erosion of its net worth and preparation of the financial statements on
going concern assumption, based on the reasons and assumptions stated in the
aforesaid note. The company's ability to continue as a going concern is dependent on
generation of the expected cash flows to be able to meet its obligations as and when
they arise. ;




JAYANTILAL THAKKAR & CO
111A, KARIMJ BUILDING, M.G. ROAD, FORT, MUMBAI - 400 023. Ph. 022-22658800 Email: jtco23@ijtco.co.in

Our opinion is not modified in respect of the same.

6. Emphasis of Matter - We draw attention to Note no.4 of the accompanying financial
results, which describes the management’s evaluation of impact of COVID-I9 and its
consequential effects on the operations of the Company.

Our conclusion is not modified in respect of this matter.

For JAYANTILAL THAKKAR & CO.
CHARTERED ACCOUNTANTS
« (FIRM REG. NO. 104133W)

%&#w’i&/

DILIP J.THAKKAR
PARTNER

#  MEMBERSHIP NO. 005369

UDIN: 21005369AAAAV04414

PLACE: Mumbai
DATE: 13 November,2021.




