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14th February, 2019 

To 
The Listing Department 
BSE Limited 
P. J. Towers, 25th floor 
Dalal Street, 
Mumbai - 400 001 

Ref: Scrip Code 532870 
Sub: Outcome of Board Meeting 

Dear Sir /Madam, 

Corporate & Communication Office: 

SKP HOUSE 

132A, S.P. Mukherjee Road, Kolkata · 700 026 

Telephone: +91-334016 8000/8100 

Fax: +91 334016 8107 

Email : info:Q•ankitrnetal.corn 

Web: www.ankitrnetal.com 

· Works: 

P.0.-Jorehira, P.S.·Chhatna, 

Dist.-Bankura, Pin· 722137 

West Bengal 

Telephone: (03242) 280593/280594 

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, please find enclosed herewith the Unaudited Financial 

Results of the Company for the Quarter and nine months ended 31st December, 2018, along 

with the Limited Review Report as considered and approved by the Board of Directors of 

the Company at its meeting held today, i.e. Thursday, 14th February, 2019. 

The meeting of the Board of Directors commenced at 9:00 P.M and concluded at 10:35 P.M. 

This is for your information. Kindly take the same on your record. 

Thanking You, 

Yours faithfully, 

For Ankit Metal & Power Limited 

1 °0 J ._111,1 
Jaya P~thak 
Company Secretary 



J@ B@ S@ Company 
CHARTERED ACCOUNTANTS 

60, BENTINCK STREET, 4TH FLOOR 

KOL.KATA - 700 069 

Phone : 2225 4828 

2225 4829 
Fax : 4007 0735 

Limited Review Report on Unaudited Quarterly and year to date Financial Results of Ankit 
Metal & Power Limited pursuant to Regulation 33 of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015. 

To 
The Board of Directors 
M/S. Ankit Metal & Power Limited 

1. We have reviewed the accompanying Statement of unaudited financial results of M/S Ankit 

Metal & Power Limited ('the Company') for the quarter ended 31st December, 2018 and 

year-to-date results for the period 1st April,2018 to 31st December,2018 together with the 

notes thereon(" the Statement") attached herewith. The statement is being submitted by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as modified by Circular No. 

CIR/CFD/FAC/62/2016 dated 5 July, 2016, and has been initialed by us for identification 

purpose. 

2. This Statement, which is the responsibility of the Company's Management and approved by 

the Board of Directors in their meeting held on August 14, 2018 has been prepared in 

accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standard 34 "Interim Financial Reporting ("Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to issue a 

report on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" specified under Section 143(10) of the Companies Act, 

2013 This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the statement is free from material misstatement. A review is 

limited primarily to inquiries of the company personnel and analytical procedures applied 

to financial data and thus provide less assurance than an audit We have not performed an 

audit and accordingly, we do not express an audit opinion. 

Basis of Qualified Conclusion 

4. We draw your attention to Note No.2 of the Unaudited Financial Results regarding non 

provision of interest expense amounting to ~ 3,194.60 Lacs on the borrowings of the 

Company for the quarter ended December 31, 2018 and penal interest and charges the,re:()f 

(amount remaining unascertained) which is not in accordance with the requirements'l?o~!<' 

\ 
:~<-.'"> 
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AS 23: Borrowing Costs read with Ind AS 109: Financial Insh·uments. Had the aforesaid 

interest expense been recognized, the finance cost for the quarter ended December 31, 2018 

would have been ~ 3,823.62 Lacs instead of ~ 629.02 Lacs and the total comprehensive loss 

for the quarter ended 31st December, 2018 would have been~ 6043.42 Lacs instead of 

~ 2,848.81 Lacs. 

Qualified Conclusion 

5. Based on our review conducted as stated above, except for the matter referred in Paragraph 

4 above, nothing has come to our attention that causes us to believe that the accompanying 

statement of unaudited financial year results prepared in accordance with the applicable 

Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 read 

with relevant rules issued there under and other accounting practices and policies , has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations & Disclosure Requirements) Regulations, 2015 as modified by the 

Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 including the maimer in which it 

is to be disclosed, or that it contains any material misstatement. 

6. We draw your attention to the following matter: 

(a) We draw your attention to Note No. 3 of the financial results which 

indicate that as at 31st December, 2018, the accumulated losses amounting to ~ 1,01,977.24 

Lacs has eroded the entire net worth of the company, indicating the existence of a material 

uncertainty about the Company's ability to continue as a going concern. These financial 

statements have been prepared on a going concern basis for the reasons stated in the said 
note. 

(b) Substantial amount of statutory clues amounting to~ 1,637.05 Lacs has become overdue 

and remain unpaid. Interest, penalty, if any, in respect of the same has remained 

unascertained and unaccounted for. 

Our report is not modified in this matter. 

Date: 14th February, 2019 
Place: Kalka ta 

For J.B.S & Company 
Chartered Accountants 

Firm Re~. ·r o.::--3323734E 

~ 
C.A. Gouranga Paul 

Partner 
Membership No.:- 063711 
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Yea1· Ended 

Pai-ticulars 31.12.2018 31.12.2017 31.12.2017 31.03.2018-=i 
Cnaudited (Unaudited J.Cnaudited {t:naudited (Cnaudited (Audited 

11,94472 25,51036 9,00534 8,670.23 2,688.75 1s .. moo\ 
10.09 12.00 6.70 24.09 40 70 346 89 

11,954.81 8,682.23 2,695.45 25,534.45 9,046.04 18,779.891 

003 0 02 0.05 16 71 
--~~11 

11,954.84 8,682.24 2,695.45 25,534.50 9,062.75 18,796.60 I 

9,499 25 7,520.85 4,440.07 23,701.21 16,550.34 ""'" ~ 1 766.49 (211.11) (l,208 83) (1.560 80) (2,047.69) ( L939 42) 

{a) Cost of ~fatenals consumed 

(h) Changes m mvi:-ntories of finished goods and \vork-in-progrcss 
I 

(() ExnsL' Duty 146 85 1.16 s:-; \ 
(d) Employee Benefits Expense 

{e) Fmancc Cost 
514 74 142 60 18 79 715.77 52 96 61 751 

(f) Dcprt~ciation and amortisation expense 

(g; Power 

629.02 

1,181.43 

508.14 2,060.71 

997 69 1,042 52 

1,980.41 -l,849.40 6,l7l 761 
3,166 71 3,116 41 ·U2J..+9, 

(h) Bad Dc0t::; lJncluding Pro\'lS!On for Bad Debts) 
(1) Other expenses 

205.09 172 89 173.88 58235 594.51 755 so I 

2,127.081 

1.0%57 
2.007 97 1,927 80 795 89 5,23733 3,4·~9 76 

14,803.99 11,058,86 7,323.03 33,822.98 25,389.86 36,926.46 Total Expenses 

Pi-ofit/(Loss) before exceptional items nnd Tax (l-2) (2,849.15) (2,376.62) (4,627.58) (8,288.48) (16,327.11) (18,129.86) 

Profit/( Loss) before tax(3-4) (2,849.15) (2,376.62) (4,627.58) (8,288.48) (16,327.11) (18,129.86) 

I 

(2,849.15) (2,376.62) (4,627.58) (8,288.48) (16,327.11) (18,129:86)1 

rax Expenses 

7 Profit!( Loss) for the pei-iod/)'NH' (5-6) 

I 
I 8 f)thrr Comprehensive Income} (Loss) (net of tax) 

\ :)!tt::11s that \\Jl! nm b.! reclassified w profit or loss 0 34 0 34 2 02 
I 

l 02 G 05 I ! \(; ! .. I 

I I 
fax rclallng t0 llcms that will not be reclassified to profit 

1)lt<.'1:1s that \viii be reclassified to profit or loss 

I I 

I i ~datmg to items that will be 1edass1fied to profit or 

I 
Comprell{>nsive income/ (Loss) for thC' prriotl (h8) (2,848.81) (2,376.28) (4,625.56) (8,287.46) (16,321.06)/ 

I 
( !S,128.:'0)! 

Per Sh:ffe (Face' aim• of <10 e.uh): 
)3;>.<;11::(~) 

Ddukd(Z) 

14111.05 

(2 02) 

(2 02) 

14111.05 

(168) 

(168) 

14,111.05 14,111.05 I I.I I !.OS I 

I 
I 

(3 28) (5 87) (I I 57) 
(3 28) (5 87) (Ii 57) 

I) ·:·h..: abow standalone unaudited financial restihs havl.' bcl.'n rcvicw.~d by th!.' Audit Comm11tce and approved by 1he Board of Directors .1.t their respecuve meetings heid on 14th February, 10\ 9 Th,:- s.tatut1.irv ;md1101s ~ir.v<.' 
,-,111duc1.:d thc limited review of the above standalone unauchted foiancia! results 

.'.)Th.: ;cn..iers h:\\"C stopped charging interest on dcbts. ~HKC the dues from th~~ company haw been categorized as ~on Pcrfonrnng Asset The company is in active discussion/negotiation with 11 lenders to n.>strucrnre 11::: debt at:: 
:-u51•~m<1bl,, !cw! Jn \"icw of tile '1bO\\~. pending finaii1at1on of1he restructuring plM. the comp,1.ny has not provided accrued interest m lts books dunng the quarter as the account was declared NPA by the respective leJl(krs Th..: 
amount of rntercst ilas been recognised in the boohs of accounts to the extent amount cbargedfrea!iscd by the banks only. The amount of interest not so provided stands at Z 3, I 9-l.60 Lacs for the quaner ended 3 ! st Dccemb.:1. 
2018 and penal int<.?rnst and t:harg<.?s thcrt>of ([l.mount rt>m[l.inmg unascertamed) The unpro\·idcd liability in respect of interest on long tenn and short tenn borrovm1gs as on 31st December, 201& a>11ounted to~ 3.J.6~5 99 La:s 
i'h..: ~arnc ha,·c rnnsequcnual impact on the 1cport.:d f:gu1cs 

I) The com1:,1.:y has incurred loss of ~ 2JM8S1 Lai.:~ for the quarter ended 3 lst December, 2018 and accumulated loss as on 3 lst December, 2018 is ~ l,0!.977 24 Lacs which is m cxcc.:;s of thi: l'nlirt> net worth of ti1.: 

( ·,1rnpzuiy \\'nh the substantial improvement m rnw matenal availabdn). improvement in mmket scenario with notification of :--.tmimum Impolt Pnce on steel, it is expected that the overall financial health \\ould 11nproh· 

rnn ;1de1 :1bly Considering the above dewlupments and fa\'orable impai.:t thereof on the Company's operations and financials, the company has prepared the financial results on the basis of Gomg Concern assu1npt1on 

·-l) !:'the op1111on of th~~ managemL'nt, cum.mt .md non current as:-:et have a va!ue of rcahzatiOn m the ordiu:i.ry cou1se of business at least equal to the amount at \\hKh they are stated in the acwunts Ce11am Babnces of th~ ~:mdn 
..:1·~·d1t1Hs_ .;;umlry debtNs, unsecured loans and advances a~c subject to conlirmallons and reconciliation 

) l \":uwus t1ed11 fa1.~1h11e,; availd from SB!, Andlua Bank. Allahabad Bank, JOB and IDBI have been assigned by the respective banks m favour of Asset Reconstruction Cor:1panies under \arious ::issig•um.nt .1~reel1len1s beHt>t>n 
.h~· 1 ~·~rk'Cl1n' b:m~s N:d A.<:set Re.construct:on Comparnes 

in absente l1fidorma1ion about the terms of assignments, the company is carrymg the various cicdit fa-:ll!ties as :.ippcaiing i11 !lu: Lvub ,1.., ._, .... 1 the pr..:viollJ tcnn:i with tha rurpllctiv~ banh 

h) Co1np.my nper.11es m one reportab!e Sl'gment 0:11~ \";Z hm & Steel However, the Company als•) generates power \1.fod1 is ent11cly used for the captive consumpoon Hence, Segment Rep011in5 is r.01 applicable 

R~·"011:i..: '.f01'l Op~·rnnons for the cv;rent nm,_.. months t.'nc!cd .llst Decemb.?.r, 20!8is1101 conip:irnb!e \\ith nme months ended 31st December, 2017 since sales m current nine months end..:d i; net llfGST whereas s;1:es 111 
t.:~111 cspnndm~~ nine month<> ended !ll previous )Car wa:; gross of excise duty. 

!\) Tl:1, F:n:ifa';a~ Sintement has been prep;ued m accordance w11h Regulat!on 33 ofSEBI (Lis:ing Obligations- and Disclosure I\.equirements) Regulations, 2015 

9) The Figures of the pre\1ou:, penoJ has been regrouped, reclassified, whenever neccsaary 

'.):H,' '. t.h February, 2C!9 

On b('half of the Board ol Directors 

f,{L 
5urcsh Kumar Palni 

t..'ha1mrn.1' 


