
Sth August, 2019 

The Manager 
BSE Limited 
Corporate Relationship Department 
P. J. Towers, Dalal Street, 
Mumbai - 400 00 l . 

BSE Scrip Code No.524280 

@ 
Kopran 

The Manager 
The National Stock Exchange of India 
Limited, Exchange Plaza, Bandra - Kurla 
Complex, Bandra (E), 
Mumbai 400 051 

NSE Symbol : KOPRAN 

Sub : Results of First Quarter ended 301h June, 2019 
Ref.: Board Meeting held on 81h August, 2019. 

Dear Sir/Madam, 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we are submitting the Board approved 
Unaudited Consolidated and Standalone Financial Results for the first quarter ended 
301h June, 2019 along with Limited Review Report. 

Kindly publish the results on your websites. 

The Meeting of the Board of Di~ctors of the Company commenced at 1 .30 p.m. and 
concluded at 0 3 ~ I '2- r f'--1 
Regards, 

Sun· hani 
Company Secretary & Compliance Officer 
Membership No. FCS3897 

Encl: As above. 
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KOPRAN LIMITED 

STATEMENT OF CONSOLIDATED AND STANDALONE UNAUDITED FINANCIAL RESULTS FOR QUARTER ENDED 30TH JUNE, 2019 

Consolidated Standalone 

For the Quarter ended For the Year 
For the Quarter ended 

Particulars ended 
30/06/2019 31/03/2019 30/06/2018 31/03/2019 30/06/2019 31/03/2019 30/06/2018 
Unaudited Audited Unaudited Audited Unaudited Audited Unaudited 

1) Revenue from Operations 8,414.90 9,971.37 6,054.83 35,790.10 3,774.24 5,811.17 2,768.06 
2 Other Income 13.25 104.44 147.92 294.84 49.71 101.38 99.19 
3) Foreian exchanae aain 234.29 336.48 - 11.05 143.22 193.57 -
4 Total Income 11+2+3l 8,662.44 10,412.29 6,202.75 36,095.99 3,967.17 6,106.12 2,867.25 
5 Expenses 

(a) Cost of materials consumed 5,723.10 4,130.88 4,276.52 19,618.95 2,383.91 2,243.08 1,474.00 
(b) Purchase of stock-in-trade 152.80 1,049.63 285.05 2,104.75 202.71 1,210.82 298.23 
(c) Changes in Inventories of finished goods, stock-in-trade and work-in-

(635.13) 707.47 (1,300.94) (926.71) (322.32) 239.54 (219.47) 
oroaress 

Id) Emolovee benefits exoense 961.53 1,036.70 873.91 3,710.61 528.26 556.46 467.66 
le) Finance costs 209.39 244.44 160.56 899.06 133.64 170.26 94.56 
m Deoreciation and amortisation exoense 229.83 222.09 215.36 873.92 79.80 77.77 78.12 
/a) Other expenses 1,456.49 1,868.35 1,332.22 6,649.16 752.75 979.09 623.63 
la) Foreiqn exchanqe loss - - 216.95 - . - 148.98 

Total Expenses (5) 8,098.01 9,259.56 6,059.63 32,929.74 3,758.75 5 477.02 2,965.71 
6 Profit I (Loss) before exceptional items and tax 14-5) 564.43 1.152.73 143.12 3,166.25 208.42 629.10 198.46) 
7 Exceotional items (Net) - - - - - -
8 Profit/ (Lossl before tax (6-7) 564.43 1,152.73 143.12 3,166.25 208.42 629.10 (98.46) 
91 Tax exoense 

la) Current Tax 118.53 213.71 - 528.37 38.84 123.50 -
(b) Deferred Tax 23.73 171.05 24.83 235.58 18.54 114.85 (28.32' 

10) Profit I (Loss) for the ceriod 18 - 91 422.17 767.97 118.29 2,402.30 151.04 390.75 (70.14' 
11) Other Comprehensive Income 

Items that will not be reclassified to profit and loss 
(al· Remeasurements of defined benefit olans (11.92) 136.08) (3.87) (47.69 (9.19) (22.08 (3.87' 

Income tax effect on Remeasurement of defined employee benefit plans 2.56 7.00 1.08 10.23 2.56 7.00 1.08 
(b) - Net changes in Fair value of investments in equity shares carried at fair - - (1.27) (1.22) . . (0.25) 

value throuah OCI 

Income tax effect on Net changes in Fair value of investments in equity - (0.27) - 0.07 - (0.27) -
shares carried at fair value through OCI [credit I (charge)) 

Items that will be reclassified to orofit and loss 
(a) - Exchange difference in translating the financial statements of foreign - 13.06 - 13.06 . - -

ooeration 
Income tax relating to items that will be reclassified to profit or loss - - - - . - -

Total Other Comprehensive Income for the oeriod I 11 l (9.36) (16.29) (4.06) (25.55) (6.63) (15.35] (3.04] 
12) Total Comprehensive Income for the oeriod 110+111 412.81 751.68 114.23 2,376.75 144.41 375.40 (73.181 
13) Paid-up Equitv Share Cacital !Face value Rs. 10/- eachl 4,325.00 4,325.00 4,325.00 4,325.00 4,325.00 4,325.00 4,325.00 
14) Earnings Per Share IEPSl (Face value Rs. 10/- each I 

(a) Basic 0.95 1.78 0.27 5.55 0.33 0.90 (0.16) 

(bl Diluted 0.95 1.78 0.27 5.55 0.33 0.90 (0.161 

(Rs in Lakhs) 

For the Year 
ended 

31/03/2019 
Audited 
19,664.59 

309.62 
-

19,974.21 

9,591.13 
2,098.17 

47.01 

2,038.32 
545.53 
310.64 

3,571.60 
36.06 

18,238.46 
1,735.75 

. 
1,735.75 

347.55 
91.10 

1,297.10 

(36.75) 
10.23 

(1.22) 

0.07 

. 

-
{27.671 

1,269.43 
4,325.00 

3.00 
3.00 
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Notes:-

1) The Statement of consolidated and standalone financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the 
Companies Act 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, Companies (Indian Accounting standards) (Amendment) Rules, 2016 and other 
accounting principles generally accepted in India. There is no minority interest. 

2) The above standalone and consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 8th August, 2019 and 
have been subjected to limited review by the Statutory Auditors of the Company. 

3) Figures for the quarter ended March 31, 2019 represents the balancing figures between the audited figures for the full financial year and the published year to date reviewed figures upto 
third quarter of the financial year ended March 31, 2019. 

4) The Company is engaged primarily in the Pharmaceuticals business and there are no separate reportable segments as per Ind AS 108 on" Operating Segment Reporting". 

5) Effective April 01, 2019, the Company has adopted Ind AS 116 Leases and reviewed all contracts having lease components existing on April 01, 2019. These contracts are in the nature of 
short-term leases and hence there is no impact of application of Ind AS 116 on the financial results of the Company. 

6) Figures for the previous period have been regrouped or reclassified, wherever necessary to make them comparable with the figures of the current period. 

Place : Mumbai 
Date : 8th Au ust, 2019 
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KHANDELWALJAIN & CO. 
_w_eb_si_te_: www __ .k_ic_o._ne_t_•_E_-_m_ai_I: _kic_o_@_ki_co_.n_e_t -------- CHARTERED ACCOUNTANTS 

6-B&C, Pil Court, 6th Floor, 
111, M. Karve Rood, Churchgote, 
Mumbai - 400 020. 
Tel.: (+91-22) 4311 5000 
Fox: 4311 5050 

12-B, Boldoto Bhovon, 5th Floor, 
117, M. Korve Rood, Churchgote, 

Mumbai - 400 020. 
Tel.: (+91-22) 4311 6000 

Fox: 4311 6060 

Independent Auditor's Review Report on Quarterly Unaudited Standalone 

Financial Results of Kopran Limited Pursuant to the Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To the Board of Directors of 

Kopran Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone 

Financial Results of Kopran Limited, ("the Company") for the quarter ended June 

30, 2019 ("the Statement"), being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/CMD 

1/44/2019 dated March 29, 2019 ("the Circular"). 

The preparation of the Statement in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim 

Financial Reporting" (Ind AS 34), prescribed under section 133 of the Companies 

Act, 2013 read with relevant rules issued thereunder, the Circular and other 

accounting principles generally accepted in India is the responsibility of the 

Company's Management and has been approved by the Board of Directors of the 

Company. Our responsibility is to express a conclusion on the Statement based 

on our review. 

2. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 'Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity', issued by the Institute of 

Chartered Accountants of India. This Standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provides 

less assurance than an audit. We have not performed an audit and, accordingly, 
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KHANDELWAL JAIN & CO. CONTINUATION SHEET 
CHARTERED ACCOUNTANTS 

3. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement of Unaudited Standalone 

Financial Results, prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standards (Ind AS) prescribed under 

section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other recognized accounting practices and policies generally 

accepted in India, has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/CMD 

1/44/2019 dated March 29, 2019, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For KHANDELWAL JAIN & CO. 

Chartered Accountants, 

Firm Registration No.: 105049W 

C#.: 
(S. ~SHAH) 
PARTNER 

Membership No.: 33632 

UDIN: 1qo~3632-.AMAAV353.S-

Place: Mumbai 

Date : August 08, 2019 
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KHANDELWAL JAIN & CO. 
Website: www.kjco.net •E-mail: kjco@kjco.net CHARTERED ACCOUNTANTS 
6-B&C, Pil Court, 6th Floor, 
111, M. Karve Road, Churchgate, 
Mumbai - 400 020. 
Tel.: (+91-22) 4311 5000 
Fax: 4311 5050 

12-B, Baldota Shavon, 5th Floor, 
117, M. Karve Road, Churchgate, 

Mumbai - 400 020. 
Tel.: (+91-22) 4311 6000 

Fax: 4311 6060 

Independent Auditor's Review Report on Quarterly Unaudited Consolidated 

Financial Results of Kopran Limited Pursuant to the Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To the Board of Directors of 

Kopran Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated 

Financial Results of Kopran Limited ("the Parent" or "the Company") and its 

subsidiaries (the parent and its subsidiaries together referred to as "the Group") 

for the quarter ended June 30, 2019 ("the Statement"), being submitted by the 

Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended read 

with SEBI Circular No. CIR/CFD/CMD/44/2019 dated March 29, 2019 ("the 

Circular"). 

2. This Statement, which is the responsibility of the Parent's Management and 

approved by the Parent's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in the Indian 

Accounting Standard - 34 "Interim Financial Reporting" (Ind AS 34), prescribed 

under section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder, the Circular and other accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 'Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity', issued by the Institute of 

Chartered Accountants of India. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting 

matters and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards 
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KHANDELWAL JAIN & CO. CONTINUATION SHEET 
CHARTERED ACCOUNTANTS 

on Auditing and consequently, does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the 

Securities and Exchange Board of India under Regulation 33 (8) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, to the extent applicable. 

4. The Statement includes the results of the following subsidiaries: 

- Kopran Research Laboratories Limited 

- Kopran Lifesciences Limited 

- Kopran (H. K) Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 

3 above and based on the consideration of the review reports of other auditors 

referred to in paragraph 6 below, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

6(a) We did not review the interim financial information of 2 subsidiaries included in 

the consolidated unaudited financial results, whose interim financial information 

reflect total revenues of Rs. 4,865.82 Lakhs, total net profit after tax of Rs. 

196.08 Lakhs and total comprehensive income of Rs. 193.35 Lakhs for the 

quarter ended June 30, 2019 as considered in the consolidated unaudited 

financial results. These interim financial information have been reviewed by 

other auditors whose reports have been furnished to us by the Management 

and our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries, is based solely on the 

reports of the other auditors and the procedures performed by us as stated in 

paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 
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KHANDELWAL JAIN & CO. CONTINUATION SHEET 

CHARTERED ACCOUNTANTS 

6(b) The consolidated unaudited financial results includes the interim financial 

information of 1 subsidiary which have not been reviewed by their auditors, 

whose interim financial information reflect total revenue of Rs. NIL, total net loss 

after tax of Rs. 1.00 Lakh and total comprehensive loss of Rs. 1.00 Lakh for the 

quarter ended June 30, 2019 as considered in the consolidated unaudited 

financial results, based on its interim financial information which have not been 

reviewed by their auditors. According to the information and explanations given 

to us by the Management, these interim financial information are not material to 

the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For KHANDELWAL JAIN & CO. 

Chartered Accountants, 

Firm Registration No.: 105049W 

~ 
(S.S. SHAH) 

PARTNER 

Membership No.: 33632 

UDIN: \C'.\0336~2-'A-M~~"l 3S5~ 

Place: Mumbai 

Date : August 08, 2019 
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