
May 30, 2024

To

Department ofCorporate Services,

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400001

Scrip Code - 538860

7ana¿cin4ustrials Ltd.
Regd. Ofl.: 23, Ilnd Floor,

West

North West Avenue, Club ROad,

Punjabi Bagh, New Delhi•110026

Ph.: 011-25223461, 25221200

E-mail. panafic.industrials@gmaiI.cOPN

Website: www.panaficindustrialsItd.com

CIN :L45202DL1985PLC019746

ISIN - INE655P01029

Sub.: Outcome oftheBoard Meetlnq held on Islay 30, 2024 and submission of Audited Financial

Results forthe fourth Quarter and Ftnancial Year ended on f/larch 31, 2024

Ref.: Regulation 30 and 33f3)(a) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Dear Sir/Madam,

We would like to inform you that the Board of Directors ofthe Company, at its meeting held today i.e. May 30,

2024 at 23, II Floor, North West Avenue, Club Road, West Punjabi Bagh, New Delhi -1 10026, inter alia,

considered and approved the following -

1,

2.

The Audited Financial Results for the fourth Quarter and Financial Year ended on March 31,2024 and

Statutory Auditors Report thereon, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

The Audited Financial Statements ofthe Company for the Financial year ended March 31,2024.

Please find enclosed herewith -

(i) The Audited Financial Results of the Company for the fourth Quarter and Financial Yeaf ended

March 31,2024

Auditor's Report on the Financial Results f0f the Financial Year ended March 31,2024.

Audited Statement ofAssets and Liabilities as on March 31,2024.

Cash Flow Statement for the Financial Year ended on March 31,2024.

The meeting commenced at 03:30 pm and concluded at 04:30 pm

You are requested to take the above on your records.

Ttan£iñgYou

Yours faithfully,

ForPANAMC|N S MMITED

Sarita Gupta

Managing DifeCtor

Encl.: as above
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FINANCWL MDTTEORE8ULT9 FOR THE QUARTERMO YEAR ENOED 3fi9T MARCH, 024

OF expenses

TOTAL. EXPENBE8

8ROFIY fiOA THE 8EROO {A)

OTHERCOMPREHeN8T\/E INCOME

tems that wg not % redacsdted sub 0y to proflt or

tems that wftl be Wasettled subsequently to profit or loss

OTHEROOMPREHEM IEINCOME FOR THE PEED{B}

TOTAL COMPREHEN8l\/g INCOME FOR BE PERIOD (A*B)

Eamlnge gcrequity ehare {Face velue ef Re.1 each)

Basis {In Rs.)

DII+aed {In Rs.)

*1-vn-a 3 over-2s3 4-Oec•z 34•Mar•2é 0 -Mar-23

0.66

10.00

22.61

e21.2?

0.06

0.0e

0.2a •

0.00

4 3.7z 5.00

23.17 5.II

4t.61 1 g.11

36.be I g.13

*0.N 1 g.13

0.0d 0.02

0.03

2.a0

4 2.26

0.BO

49.M

0.16

0.0£

0 0c

1. TI+e FlnancT8 ResuTTa for It+e Qu /Y'ear ended 31.OF.W4 were apprayed ano adopted in the meeting of BoatofDirectors held on 3oth M4y, zoos

71.76

0.00

2. 17

4 7.56

1.02

sg.86

17.1I

0.13

10.6T

t0.s7

2. Tbs etatameM Ms Oean preger•d In ecmrdance with the Co+ripangs (Indian Accounting Gtanderds).Rules, 20a5 MIND AT), pressribea under section 133 of the

ColesAct. @13 and The reuoqrdsed ccsoun0ng practTzee and polTdes te the extant ag¢lcsbTe company hasfor the 1st lime adopted and-AS.

+. PrevTou¥ pe+lads flguras have been regrouped/reprrenged wherevw rjeceveery.

0.01

0.0’

5. Pursuant to GEBI Circular No. SEBI/HO/gFD/CMD 1/'IR/Pno20/B4 dated May TO, 3020, on tbe giectosure of Impact of COV)D-t9 on fheCompany: CDVID-t9 nas

hit bofh organized atid un-orgenlzad eedors and theIndien economy Is protested to eg down In current financial year. Oue to mase |ockdown restnfione and

factors TI+e Com e buslMaa alee ba affectedU eflorl to medlum term.

0. TI+s abeve results are aveIIob1e on tt+e webshe orBombey stock EXctTenge al www.bselndfa.com& on company website at www.panefictndustrialena.com

For and on behalf of Beard ofDlrectsre of
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BTANOALONF BALANCE SHEETAg AT S1et M Ooh, 2024

Statement ofAaaeta and Llebllltlea

1 Flnanclal essets

Cash and cast equivalents

Loans

Other flnandal assets

Total - Financial a•aats

2 Non-flnanclel aaeeta

Current tax assets (net)

Deferred tax ageete (net)

Property, plant and equipment

Other non- financial aesets

Total • Egon financial a•ceta

TOTAL - ASSETS

B LIABTLTTIES AND EQUITY

’I LTABTLlTlES

Elnanclal lleblllsea

- Trade payables

total outstanding dues ofmicro

enterprises and small enterp/4ses

totel oufsteoding dues ofauditors other then micro

ente/p/fses and small enterprises

Entergnees Barro Ings

- Other finandal llebllllies

Total - Flnanc)ef iiabliities

Non ffnanclal llabflftfec

Current tax liabilities(nat)

Other non-financial liabilitfee

Total - Non financial liabilities

2 EQUITY

Equity share capital

Other equity

Total - Equlg

TOTAL - MOBILITIES AND EQ\CITY

Audñed Audtmd

Aa at As at

31st I¥larch, 202/ 31et March, 2023

]1 6

957.04

esa.z1

14

8

22.g*

eB1.38

?00

4.00

82T

166

s87.38

981.38

124.77

848,61

2,00

g75.38

0.05

i3.I9

1.90

8.89

zs.s4

4.02

0J2

4.60

8.s4

6.44

e.+•

B21.25

163.98

9B5.23

1,00J.04

Fa and n aahro gam oroemo•o

Panaflc Indugtrlas Limited

BaimaGupta

IMenugTng Dtmctot

DlN:00113OB9



$ t theyear:ended g1 March 202t

Qegd. Off.: 23, IInd Floor, North West Avenue, Club Road,

, ' ” Fa/tlcvlors

., i” A. Cashttows Born operotlng octIv\\les

”•” '.. Profit before tox

Adiustmen/ tor.

DepreclaÏjon

. ' - “ Speculat've loss

” ’ Irripoirmenl on Financial Instruments

Rèversal of Provlslon

Baó debt

['..,, Òperofing Profit betore working copifol chonges

- ’ ’ (In’Ürease)/ Decreose inloons& odvonces

, - (Increase)/ Decrease inother finonclal ossets

|lncrense)/ Decreose In other non-financial assets

ln;ciease/ (Decrease) ino\her trade payobles

lncreose/ IDecrease) in other finonciol liobilllies

.' Increose/ (Decrease} inother non-flnoncial liabilifies

CotÍi flows/ (cosh used In) Operotlons

Indóffie Toxes Pald

. Ne! Cosh 8ows/ (cosh vsed In) Operotlng Aclivllies (A)

”’ B.. Coin Flows from Invesllng Actlvltles

lnvestment in equifv shores

Net Cash from FlnonclngA ctivltles (C)

1anafic /ndustrisls Ltd.

. C.' C’.ash flows from financing activities

PfOGeads/{Repoymen\) from Bonowings |other thin debt securilies)

”.” Repoymenl ofOCI

’? Net Cosh from Flnonclng Actlvllles (C)

Net Increase/(decrease) Inc ash and cosh equlvolents (A+B+ C)

Cosh and cash equivalents at beginning ofyear

Cash and cosh equlyolents ot end of yeo‹

West Punjabi Bagh, New De hi-110026

on. Exec au 1 25221200

<-maiiaipananc.mournsgmail.com

Website: wwoeq anaficinduatr lsltd.com

PIN .L 40¥U¥UL1YY0r LC019746

29Z,097 17105ó1

6637é

21.566

385,039.

-10,643.9 63

I 99,993

2 t 0,440.

-] d 7, 169

-460.000

(Só4.634)

• 11.220,7 P5

- 11.220.2g5

(72.0oo

(I d,a 64)

-11.310.75?

1. 16 6.é 24

10I 692

1 3 d9ó

1,825.7S 1.

7 59,S 78

2auDO0

t‹3.?03.

l, 20 Y.6 6 3.

I .209.6+3.

-3L'9.4 § 3

-0,I t›/.8/I

• 5,R17,324

5.72 S,9 08

6.* f›1. 475

12.4 77,383

I The cash flows fatement has been prepared unaer the Indirect me Ihod os seI ouI inlndion xcco n iinñ

2 The significonI accounting policies and notes to the financial statements form on integ‹c\ p= \ o\1 » C <

. As per our report of ev en Oate

ForSudhlr Agorwol& Associates

(foimerlyS g D P & Co.)

Chórlared A\countonls

\Cal Firma f\ umber: S09930C

f*”'/. *'\ ”
CA Sudhli KumarA ggorwol ”'=-'‘

(Pórtner)

M erñbership number: 088583

Date: 30.05.2024

Place: New Oelhi

On beholl of Lic 8ocrd ot c 'c

Sa njeev Kumar So ritoC up la



SUD'HIR. AGARWAL& ASSOCIATES
CHARTERED ACCOUNTANTS

508, Arunadhal Building, 10, Barakhamba Road, New Delhi-110001

INOEP.EHDENT ÄUDITO;R’S REPORT

TO..'RHE.MEMBERS ÔF PanaÎie Indistrials Limited

, ..' I: Report o' the.Aüdif öf the:Standalonc fi riancial Statements

Tel.: 011-43592522 Mob.: 9811021049

E-mail: sudhirîcai@yahoo.com

’ '.'''; ’ 1. .Op nion

. . J - ' . A. . \Ye have audited. the nceompanyirig S tandaione Finnncjal Siatvincii is ‹›f I•:i iris fic I ml usi ri:i 1s

of.Piofit-.'and Loss .(mcluding. Oth‹ir Ciomprehensive Incarne), the Siatvrricili t›t

nd 'tii'e Srstepient of Cash Flows fortheyear endè'd on ils at d:ite, anc4 ;i stinj nan r;' r
acéouñting !poli@es and.other explanatory information (hercinaI ter reI en-crl i r.›;is it ie Sr:li:t talk in‹'

. .:B..- .*-In o.er opinion ,and.-to' die .best of our infÔnnaöon nnd Recording to the e«plniintir»s ‹'i en tr› ri s,i ttc

("the. Ac(3 inthemànùer so requirod añd give* rue and fntr new

6@iéra11 ''flccepÊjd 'in.Indja, of the state of affairs 'of r)4c Conûp;ïn§' :ts at N l ii ml 1 l , S! lÊ Î, rl lc' ]›riilÙ1

and total' cofiiprehcrisive income, changes ñiequity and its ca str tlo\vs tier the 'eai c n it ctl iu i rli:i1

date.

'' -‘:\ ,' . t" Wo, conducted oiir aucFt of the Sto‹f¥one l°in:inerm Staiemcni sin :1cc‹› rel:an ‹‘r »'ii la i1 ‹- :i i:iii ‹!, ii' 1›

' ' Auditin,g spCcified under section 143(1Q of zinc /\cr (S5 s). Our rcsp‹›nsi1aili lies u‹›‹lcri1i i*‹' :i i:It ‹1:ii'‹1s :,i‹

, further deGcrihcd in the AOditoUs Reipoiisit›itities for the \ unlit ‹°F t ldc St»r d0 lr› ric iii i.in ci:1 St:iir i i›‹:ii Is

” '.'' section ofour rep6rt. \Ye are independent of theCompany insccord:incc with it ie Coclcr 1° 1.\ ill ice iss red

' „ , „i' by';thé Institute.of, Chârtere¢f'Accounfunts of India (1CA I) .together with the inclcl enrlLi ice rei| ci!-‹:*‹'nis

.“ . . ..’' made there undet, arid ive have fijlffled our other ethical rcsponsibilidcs in accorel:iii cc »-i la th ‹.‹'

',' ''i:'' “ , . uirements and tire IC AI's Code of Eiiucs. We believe thntthc niitli it: 'i‹!‹:i ice' »'cI ia›c ‹ ›l.›i:i ii:‹ ‹1 is

suföcient nrid ajpropriate to pruvidea basis for our audit opinion oti the Si;ind:thunel 'iuaiaci:il Stu ici net it r.

:.. .:' 3.:'“ Key Audit.'Mattira

he Company's Board of Directors is responsable for the preparaiion of the ‹rh t'i inti brui iiJ‹ u, l'li r'

other' ififotmation. compóses tlse informaren.induded uithe hfanugciri‹n r I 3istni.:.i‹›ii .i!i 1 .\!:il¡-sis,

BOàrd’3:'RepÒrt iriduding Annexure toD oard‘s 11epo rt, CoryoratvG o›'crn nitc r' :i 1‹1 Sir: ii r'li ‹. l‹l‹' r';a

Infonnafion io ,the exterit apphcable, but does not iriclude the $mnd:ilonc Uinanci:il Srurcincnts :incl

“
Irî connection with our au‹lit of the financial s ta‘teireMs. our rcs| oiasilailitY il mFepcl*¡liüc ib ‹u

‘



''' . ‘
' . S, ".Msnagenienfs. Responeibility,.foi the Standoltine Financial Statements

.thé' Act 'with rgspect to the prepamtion of thèse Stnnd:il one l°iii«ri ci:il Si:ii‹ i! «ai i*i li.ii e,: '‹

. ./' chañges 'in. equity and cash flows of the Company in accr›r‹1ai4ce with theJ ndi's an‹i oth‹-r

,: ';. ‘ açcounting pnhcipléñ'gmemlly acceprcd in Indin. This responstbiiiw also incl irlc+ nanini euancc'

“ of adequaté. accoun'ting'records inaccorctsnce with t)ic ¡iroinsiens of iloc :-\cr loi- s:itüü¡u.u ‹1.n i1i '

aimÓ. of tlii Company and forpievcnting and derectíng frat cls ar itl‹nlicr irre ul;iiiiie›; *alec iii.›ii

', ! :snd. applicition of appropri•iÍe aúcouiiting po£cics¡ ru.akirr¡i ]uclgncm ts :in ‹1 c'st im:i tcs iii:ii :u:

réasonablc and prudcnq und design, im¡iIci»oiuiti‹›ri and twintcuriiicc ‹al' a:lc‹¡ u:i i‹- lii ci-n iii li n:n ci..1

cpnttols, thnt \vere- opemnng effecfivély for ensurúrb* the accci rasy :uaci corn¡aleten css r›t rlac

' . . - accountiiig record8, relcvant to the pccparation and presentatien rif rt;e s rnn‹liil‹ iv li n:4n ci:il

- . -. statemcnts that givca true end tair view and are free from mnterinl rnissinlcn4cn t, «'1 i‹'ih ‹u- ‹1.i° u›

frud órerror.

B.' ln prcpNng theStandalone Financial Statements, management is rcs¡> ilisilile li›r :isses* inc the

Company's ability to confinue asa gcing ctinccrta, disclosing, Is a| plicafile, i r,jI; ta-s rel:iI e‹l Iti t' iii i'

éDnCern and using the b'oing coricérn basis of acc'ountinpu mess man aqelrcni ciilacr inten cl,I i›

liquidate'tire Compnn)' orto cease opcrzoons, or has no renhsoc altenia uv-c lan i ‹i cl‹ Psi'.

“ The Board of’Directors is regponsible for oversceing the t?nmpan\’'s 1i r:: ii ci.i1 t'‹'¡›i ›rii ri ,'

' - ' ' proccis.

. G...''tAud1ttir’a Responsibflitiea for, the Audjt of the Standalone financialS tatcrñe nts

JA. J'*' Ovir objcctiv•es' ace to obtain rensonnhle assurance nbout xv1a ct her ihc it:incla l‹anr' I 'ii i:ii i:il

Statemcnti isa whole are6ee from material misstatement, whether due to lr:hurl ct error, aim i ›

' issue an nudiEor's Report thar includes our opinion. RW?boI4flb1c :1S Sttn3 r4 cC iS n Hills lc*’k * '1

assurance, but is not a guarantee -that an uudit conducted in accorc4ancc -iil.4 S:\: il. :il\ :li> ‹lr'i‹ ‹‘i

a matcria) misstatement when it exists. 6tisstatements can arise frc›rn mau d i›r er ror :1 net :i r‹

considered material if, individually or in the aggregate, the) crit il‹l r‹i:is on.1›1',' lie c\ t›‹ ci oil ‹›

:.. . infiuenée' the economic decisions of users taken on die basi› o I thcsc ii:ii›‹l:i1‹''n‹- 1‘in'i ci'1

*' -' '' Stétwnci›ts.

auditproccduiei that rire nppropaate in rée circumstances.U nder svctioii'1 4û(3)(i)‹ 1 '1 ‹' :8 c'. ‹



' _ '..' . --:'J . 'ié) Conclude on theappropriateness of management’s use of thegang cr›riccrn bnsis ‹›f »ccouni ink

' - '' ': 'ind based'on theaudit evidenceobtained whé thera material tin cer iain rve isis re laic iti o • ‹na is ‹›i
. .. '‹ '. : . ',. .. . . .. . . . . , . . ' . , . .

" ':- '. „''.• :cenc|ib0ns'that maycast signifimnt doubt on theCompany's al›iht)' to continue lisa String co i4 Lc'rn. 1.1

,. ‘’ *' ' ',- QC COnCllide âhe‘t 8'-fiif1te nl uflCeftaiflty exlStE, $0e afe required IO drBW alI t’r4 lii flâ in tour attditiur’3

,- . .* ”' •;,- report to the rclatéd disclosurcs ift the Standalone Finnncinl Ststements or, i/*8 LI clv LliSc’lrJ8t1rt* :1i I'

' -. : ink dequate, io modify our opinion. Our crinclusioris are based on t)e ;iu¢1itL iller*c‹ ' ›l›i:iii.‹ 1 i i|^i

''thC date of our auditOr’s.réport. However, furure events or con‹3itions iaa‹} easier ifc (i‹nu|arij' to

8' ' ''. cease to continue :isa gouag concern.

' ,v) Evaluate the overn'll presentation, structure xnd content of the Sinnciali.ii ir'1 -n i:u n:i:il it:iir'n,‹'n is.

'induding the discloiures, end whether be Suuulalone Financial Staien ents rcp rescn r the rruierl}'ii i'a

',' '‘. tmrigactions And evems ina mariner thet achieves fnir ptesenrniion.

lâiowledgeable user o I the Standalone kinatacial 'Statements ma)' li‹- tn Illi‹i4c‹-‹!. \'i’' c' 'i .sill ''

U[Dtt1$@ talJve Uutckalit}and qU8lltaavcfa CtOrS in (i) plannifJ tdncTct)[7c t7 ft)tJr :Ik lc IiI \V’/ u*k .ii ill lii

waluating the results cif our work; and (u) to evaluate the et'fect of :iri ic1e!as r eel miss1. ie-i» enis in

' the Stanrhlone Financid Statement.

D• . \Ve coinmunicate Ùth thosé .ch4zged with governance regnrding, iunong othcr ma mere, rise )›lan ricci

_' scope and tirùing o'f the audit Ind signifimnt sudit fin‹linb›s, iiicluitirig 0n\' sipuific;iiii rleltLiru Lir's in

. intemal concról thst we identify during our audit.

. . ' adverse consequences of doing so would reasonably be expected io ounvcigh flic pail lic irucr‹'›r

benefits of such communicaaon.

.lI. Repóit on Other Legal and Regulatory Requlrements

' -1. As'.required by ScCtion 143(3) of the Act, òased on our audit we repori 'th:lt:

. A. \Ye havc sought and obtained oil the infonnañon and c. ¡›l:iiiauens Lvl:teli l‹› itc 1›‹'ii 1*‹ n

- knowledge and'belief were necessary for the purposes of our nullt ! -

: .B... In our opinion, proper books of account as required by li»v li:we beer i'! kc|›t bi'“d ie Ut›iii|›,i'w s''

'''--' . far as it appears from ourexamination of lose bc*oñ. ‘ ' - ''



D. ':'In our opinion, the aforesaid standalone financial sta tcmcnis comply vi th rl cI n‹li’s sJacchL:‹1

uñdti Section 4.33 of the Act, read with Rule7 of theComyrhcs (Accounts) it tiles,2(I14

F. Withr espcct tc› the adequacy' of the int ci-n al financial cc›n trcils ‹:»c r 1ii i.ii ‹:i:i1 i c'| ›'› rtii if ''I i1›

Company and theopmting effectiveness oI siich contrr›ls, re1e r I ‹› ‹'»r icy iii i t ‹ 1 tc}a ›t-i li1

• Anne.xure A”. Our repoct expresses an unmodified opinion on the' .i ‹1 c'tn i:i i-i :ii i ‹ 1 i ›¡ ›• r!iiii i¡

effectiveness of the Company's intents fin.wcia1controls over financial reporting.

G. W1th respect to die other matters to be included in theA nutr ror's lieport in a cc‹»'‹!,1t, ce ii!

the requirements of sectionI 97(l6) of theA ct, zs amended:

In our opinion and to ihe besr of our iilformntion and accorilmp to thec \plii n:ii i‹ ›ns t'i ‹ n i‹› ,

t13c rcmmnernkOn paid bj• the COfDp3ny IO itg direCtO1•6 dUkn the}'finr i8iN 14 c0(›rt lit 14 FO \?1 i4 1 lJr'

provisions of section 157 of tic Acr.

iii) There were no amounts which were required to be Iran»Ferrcd to rlae I n•'eii‹›i-I -‹luca ii‹›ii

andProtection Fund by theCompany.

b.

entities identified in any nunner whatsoever by or on NettatI r›t r li‹ ctu n|›:u ij' I:“t 11 li n:ii‹

lycncficiaries’ o r pr vi Ie any gu;uantcc, sc‹n1rity tir 1)1e lik e r n 4 he'll:J 11‘r 1.11i ‹' t ilI ii 14: iti

from nny person or entity, uicluding foreign entity '(“f'un‹fiii |›:li1i c's”}, ››!i ‹! ‹



, -. . ' '. guamntee, S›ecurity or the like on hchalfof Ultimnte Hencficiaries:

and'.(b) abo*e, coritiín aríy material mis-statement.

) During theyear, company hasnotdeclared or psid diiiñend during rite; e: t-

..’ ¡cerúplímce with secaon 123 of theCompartes Act, 2013.

' ' i"yvt B gscd on our examinntion, which includes tesi cli eck s,i li e. c' ›iaapan y J› a* is‹.'t1 ›i :ci ›ii rir i ri iJ,

.''. ' ..;,'.*3öftware for mairitairiing its books of accounts for the Iln an cialj car en ‹1 c‹i‹›i› N I:i reli û l .2‹i- l

',‘ - ' î hich doe8 not havea feûttire of fecordilig Audit triils (edit lo. f8 cieiî} •i nel t Îà0 ::'ût)ä0 1i •\*

'-. , .,. bèen operafed-th;oughout the year for all relevant transaction recordcd in ilse s‹›14 mvii -c.

':.' .' •"'"'

As-proviso to Rile 5(1) of the Companies (Accounts) Itulcs, 2014 is :i|°Jnl ir-i!il t: l‘rr›ni . \:› ril , 2.2.›.
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,, ,. .. ' .," “,Annex\ire A^ to the lndependant Audltor‘s Report

t ” ” ""”

. .' +”§äsed om::the audit prf›cedures performed forthe purpose of reportinga true and fair view on the

' :. ’”• fin;anclaI state'ments ef'thé Company andtaking into’consideration the information and explanation›

:. . '. gIv,en to üs and the books ot, account and öther records examined by us in the normal course of

’ .audlt, and to the best of our knowledge and belief, we report that:

(a) The Com,pany has maintained proper records showing full particulars, including*

quanLifathre details and situation of fixed assets.

(b) The Company hasa regular programmed of physical verification of its fixed assets by

y/hich all fixed assets are verified annually. In our oplnlon, the periodlcity of physical

\ieiificatlon is reasonable havlng regard to the size of the Company and the naI are of i:s

assets. No miterial discrepandes were noticed on such veriflEation.

(c) As informed to us,the Company

‘ 3(I)(c) of the-order Js not applicable.

does not own any immovable prcperty, henc-°, clause

As informed to us,the Company does not hold anyi nventory;h en ce clau se 3(iij of t Ile O riz r

is not applice blë.

The Company hasnotgranted äny loans, secured or unsecured to other parties rovrrroi i•

the register maintalned under Section 189 of the Act. Further, there are no Iîmited IiüDÎlity

partnershlps or firme whlch are covered in the register malntained under Section 189 of the

Act; herice clausë 3(iiI) of the Order is not applicable.

according to the information and explanations given to us, the Company In as not given any

loans and gu aran tees, to parties covereduñ der section 185 and 18G ofthe Co m pa rJies Ac t,

20t3.

In our opinion, and according to explanations given to us, the Company hasnotaccepted

any deposits from public to wbich directives issued by Reserve Bank of India and provisions

’of Section 73 to 76 of-the Companies Act, 2013 including rules framed there under apply

The Company isa Non-Banking finance Compan.y hence clause3 (vi) of the order regardi J¿

compliance of maintenance of cost records under sub-section (1) of Section 14a of the Act is

not applicable on the Company.



’.. ’ “'.’. . š8: : (ã’): Accordlrig to the information and explanations giyen to us and on the oasis uf our
” ....., , , ;«' ” .-.'”. . „.,. ... . ,. -

.: ’. ” „ ...: ., examinatlöfi .õf recgrds of-the Compäny, aîoountş deducted/ accrued in the books of

“ ązčount:In ràsqèct. ôf üëdlsputed statutory dues Including Provident Fund, Employees ‘State

.' ÏÜurance, Ińcòrne-täx,‹Service tax, Goods and Service tax and other material statutory dues

. .“ -”.”. ,. “'. , .hàve generatlly. been reğularly deposited during the year by the Company with the

.. .. -. '.' .,” ’' appropriate aüthoritfes. As explalned to us,the Company didnotha veanydues ona ccuu t

.'.. . . :’ of'Value added-tax; Sales-tax, CASS, Duty ofexcise and Duty ofcustoms.

”" ." .t ' ”: Accordlng to'the Inforrńatlon and explanations given tö us, no undisputed amounts payable

” .. ,. .,. ’ :in' respećt of’ Incörne-tax, Provident Fund, S.ervice tax, Good and Service tax пud ‹›thrr

. . . . ' , material ’statutory dues were in arrears as at 31 March t024 fora perïod of more than six

. , : :.. . months from thedate they became payable.

’ ’ .. t.” :.' '. :.: (b) According to the information an'd explanations gJven to us,there are no dues on acco‹'iI

›.. ::”: ’--. --’ of Incõmë tax; Goodś and service tax, Provldenr Fund and Service Fax which have not been

- “"’-' '” :.” ’’ .: : deposited with the appró'priate aúthoritïes on account of dispute as at 3t March 2024.

. . viii.- In our opinion and according to the information and explanations given to us, the Company

’{ '. ." '’ -”...’. . has. not teken ariy loans or borrowings from any ban's or financial institutions; hence clause

..”.. - ' . 3(viii).of tha òrder iś not applicable.

According to'the. information and explanations given la us and our examination of the

rečords of the Company, the Compan'y didnot raise any money byway ofinitia! public offer

or' further public offer (includin8 debt instruments) and term loans during tne yenr.

Accordingly, eta.use 3(ix) õf the Order Is not applicable.

Accõrding țo-the Information and explanations given to us, no Irand by the Company urun

theCompănÿbyits officers or employees hasbeen noticed or reporced during the year.

Ihê Company hasnotpaid any mana8erial remuneration during the year hence cIause3(xi)

of the order is not applicable.

According to the Information and expIanatlons given to us, the Cure pany is not a Nidhi

Company. Hance, clause 3(xii) of the Order is not applicable.

According to tha. Information and explanations given to us, and on the basis of our

examination of th'e recõrds of thg Company, there are no transactions with the related

parties whlch are not in compliance with Sectiön 177 and 18B of the Ac‹ and the JetalIs wave

been disclõsed in the financial st.atements, as required, by the applicable accounting

standards.

According to the information and explanations given to us and on an examination oft he

records maińtalned'by the Company, theCompany hasnotmade anypreferential ullot must

or private placement of shares or fully or partly convertible debentures duri‹ú IIc year

under audlt. Accordingly, clause 3(xiv) of the Order is not applicable.

!t‘ *.t.’tt: ’ ’”



xv. According to the information and explanatlons given to us and based on our examinoticn nf

the records, the Company has notentered into non•cash transa Ulons with directors nr

persons connected with him. Accordingly, clause 3(xv) Df the Order is not applicable.

yyl. According to the Information and explanations given to us, th¢ Comf›any is resist or ed nr!«

Section 4s-1A of the Reserve Bank of India Act, 1934. We have obtlined copy of file

registration certificate of the Company.

FOR Sudhlr Agarwal& Associates

(Formerly known asS R D P& CO.)

CHARTERED ACCOUNTANTS

FRN509930C

M.No 088583

Place: New Delhi

Date' ! 30.05.2024



: -. '"AriñeXure B”. to the Independent Auditor‘s Report. '.. ,. .' ,. -. \.. . ,.. , . . .

. *. '. *””’’” ” I*’*” "-'
' .. .”,... .(Refecr9d to fn paragraph 4(f} under ‘RepoN on Other Legal and Regulatory Requirements ‘secNon

" . -’ .: . .of ou repért to the,{Vtembar of Panâflc Iridustdals Umlted ofeven date)

*’" ' -I ” " ’”
/.Re#p’ . n. the fntemąl £fnanrlal Controls under clause (I) of Sub-sectlon3 of section T4z of

.’i. “ .” ’.' ”

" "" . .‘”
' '.. '.We have. àudited‹the internaI financlal controls over financial reportïng of Panafic Indu?t riüls LinJíted

, .’ . ' ' .("tha Cnmpany") as of. 31 March, 2024 Inconjunctlón with our aud‹t of the financial s.tatements of

” ' . the Co,rtipany fór th'e year ended on that date.

:. Manźgśmsnt‘s ResponSlbllity for lnternal Flnantial Controls

- '‘ ¿he Company's rtia?agement and Board ofOirecton are responslble for establishing and maintaining

" .... .. internal flnancial controls based on the lntemal control over financial reporting crítcria esta¢lfsficd

-.. .by’’t,he Cómpany cónsiderlng the essential corriponents of internal control stated in the Guidance

‘, "'’ .. . Nptlofi. Audlt of lnternal Financial Controls over Financial Reporting issued by the Institute of

’. .* Chartered Actouritants of Índia. These responsibilltiet include the design, impfenJenratior •»d

’° ’ mlIn.te’nane of adequate interhal financial controls that were operating effectively for ensuring the

. - ',.orderly and efflclent conduct of its business, lncludlng adherence to Company‘s policies, the

:., ' : ’ sàfeguarding of its .assets, the prevention and detection of frauds and errors, the accuracy and

. ." ".'.’’. .'- compleiéness ofthe accountlng records, and the timely preparation of reliable financial in formu bien,

”" ' . i , as required under theCompanles Act, 2013.

Audltors’ Responsibillty

.:. . ' Our Responsibility is to express an oplnion on the Company's internal financial controls over financial

. “ ”” reportlng based ón our audit. We conducted our audit in accordance with the Guidance Ncte ou

:-”. Aüdit of Internal: Fl'nanclal Controls OverF inanclal Reporting (the "Guida nte Note") and the

. ” .. . .”\ Standards .on Auditing, issued by lCAl and deemed tobe prescribcd under sectlon \43(10) ul the

’ ’ .; ... ” "Corripanies Act,2013, to the extent applicable to an audit of interna| financïal controls. Tt ase

’ : /" .' ...,. ’ Standards and th.e. Guldance Note reguire that we comply with ethical requirements and plan and

'. perform the audit. to obtaln reasonable assurance about whether adequate int6rnaï finanCi3l



fñan?Ial controls system over financial reporting and their operating effectivencss. Our

aydft’oF.;Internal flnancial controJs over financlal reporting included obtalning mn und¢rstanding of

@f énat'firianciaI controls over financial teportlng, assessing the risk thata material weakness exists,
.:'.. . ... :, ...'.-”’ - ” .

, : .and se¿tlng and evalustibg the .design and’ operating effectiveness of internal control basecl on t he

” . ..°1sséssea,’rIsk. The procedures selected depend on theauditor‘s judgment, including the assessment

; ”’oF th’e'risks, of material mlsstétement ofthe financial statements, whitherdue tofraud or erro.r.

’. ” :'We belleve that the audit évidence we have obtained, is suffi¢ient and appropriate to providea hosis

- lot. ôur audit opinion on the internal financlal controle system över ïinoncial reportind oi ilu

”.. Fñèaning of Internal Flnanclal Controle Over Financial Reporting

. A company's internal financial control over financial reporting isa process designed to provide

reasonable assurance. regarding the reliability of financial reporting and the reparation uf Nina Ie al

statements for external purposes in accordance with generally accepted accounting principles.A

co‘mpany's Internal flnBnclsl control over financial reporting includes those policies and procedures

that

(1) pertain to the maintenance of records that, in reasonable detail, accurately a»d fairly reflect the

tra0s8ctions and dispositions of the assets of the company;

. - (2)provlde reasonable assurance that trarisactions are recorded as necessary to permit preparatiur›

' of financial statements. in accordance with generally accepted accounting principles. and that

” receipts and expenditures of the company arebeing made only in accordance with autlloriz ations of

rfienagement and directors of the company; and (3) provide reasonable assurance regarding

” “,. prevention or ttmely detection of unauthorized acquisitlDn, use, or disposition of the company‘s

‘ assets that could havea material effect on the financial statements.

Iriherent Limitations gf Internal Financial Controls Over Financial Reporting



Opinion

In our opinion, to the best of our Information and according to the explanaTiunsg veil tu us, the

Company has, in all material respects, an adequate internal financial controls system over fine ci.aI

reporting and such Internal financial controls oyer financial reporting were operating effectively ..s r.

31 March, 2024, based on Internal control over financial reporting criterla established by the

Company consldering the essential components ofinternal control stated in th¢ Guida iJc¢ Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the In tieu re oF Cl .›rl‹ ' ‹I

Actountants of India.

FOR Sudhir Agarwal& Associates

(fiormerly known asSR D P& CO.)

CHARTERED ACCDUNTANTS

FRN509930C

Sudhir KumarAgarwal

PARTNER

M.No 0885B3


