
 

 

 

 
24 October 2020 
 

 

The Manager, Listing                                                         
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,                                                                        
MUMBAI - 400 001   
 

The Manager, Listing 
National Stock Exchange of India Ltd 
Exchange Plaza, Plot No. c/1, 
G-Block, Bandra-Kurla Complex, 
MUMBAI – 400 051 

 
Dear Sirs, 

Sub: Advertisement regarding the financial results 
 

Further to our letter dated 22 October 2020 on the outcome of the Board meeting, we enclose herewith the copy 
of newspaper advertisement with respect to financial results published today in the Business Standard and 
Samyuktha Karnataka (Kannada newspaper). 
 
We request you to kindly take the above on record as per the provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

 

Thanking you, 
 
Yours faithfully, 
 
For Mphasis Limited 

                                               
Subramanian Narayan 
Vice President and Company Secretary 
 
Encl: As above 
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BharatBiotech...
This would be crucial as BBIL expects to
forge global partnerships with interna-
tional agencies like Gavi and also some
countries forCovaxinbyDecember.

“Our prioritywill be to supply the vac-
cine in our own country. We are also in
talks with several nations and interna-
tional agencies like Gavi which are inter-
ested inourvaccine,”Prasadsaid.Hesaid
thesepartnershipscouldbeof threetypes:
Some wanted to buy the vaccine, some
wanted to do their own clinical trials, and
some others wanted BBIL to do a tech
transfer so that a local company could
make the vaccine.

Ithassomedosesreadyandcanrelease
them to the market once government
approval comes.

As for the cost of the trials, the com-
pany says itwill be around ~150 crore and
it is a risk for the firm.The IndianCouncil
ofMedicalResearch(ICMR),however,has
said it will share the cost. While BBIL did
notwish toput a figure to it, Prasad said it
was a significant portion because the
ICMRwouldbeworkingwith it on testing
and someother keyparameters.

BBILhasnotplanned to raiseanydebt
to fund the trials or its expansion, and it is
doing it from internal accruals.

Phase3:Recruitmentanddata
analysisplan
The company is gearing up for a large-
scale phase 3 trial in India on over 28,000
subjectsandexpects togenerateearlyeffi-
cacy data by April next year. This would
alsobe the first independent efficacy trial
by BBIL. In earlier studies for Rotavax
(rotavirusvaccine) and typhoidconjugate
vaccine, it hadpartners.

Typically, vaccine-efficacy studies
measure the effectiveness of a vaccine by
comparing the disease rate in vaccinated
and un-vaccinated groups. Thus, it is
importanttohaveacertainnumberofdis-
ease cases in the cohort to un-blind or
analyse the studydata. These are blinded
studies, whichmeans who gets a placebo
andwhogetsavaccineshot isnot initially
known.

“The reason we are taking a large
cohort istofirstensurethesafetybytesting
it on different demographics, and, sec-
ondly, itwillhelpus tohaveanearly read-
out in efficacy,” Prasad said. He went on
toexplainthat thefirmwouldhavetowait
until a certain number of cases (people
with Covid19 infection) happened in the
cohort toun-blind thedata.

“BytheJanuary-Februarytimeline,we
will have some initial data from phase 3
but theefficacydatawillbeblinded. Itwill
depend on case accumulation. We will
have towait foracertainnumberof cases,
anduntilwehavethatwecannotun-blind
the data. When we do a trial design, we
take intoaccount theattack rates, thedis-
ease type, the ability of us to detect the
disease and then the recruitment time-
lines,” he said.

Government sources indicate that

Indiaplanstostartvaccinatingitsessential
services workers (around 30 million)
aroundJanuary.Willwehaveenoughdata
by then?

BBIL says by December-January it
should have at least four to sixmonths of
observationdatafromvolunteers (whogot
a jab inphase 1). Thephase3efficacydata
will come around the second quarter of
2021,orApril-May.“Evenafter theefficacy
readout,weplantofollowthephase3sub-
jects for aroundayear,” Prasad said.

Whilethefirmhassetnointernaldead-
line for recruitment, a back-of-the-envel-
ope calculation shows if the sites (around
20) manage to recruit 30-50 candidates
daily or every few days, then trial recruit-
ment would not take long, Prasad felt.
Each site is likely to handle 1,000-2,000
subjects.

WillCovaxinneedaboosterdose?
Prasad said the evaluation of the phase 1
dataforneutralisingantibodieshadshown
good immunogenicity. Analysis of the
phase 2 data is on. “We have tested four
differentstrains (clades) inIndiaanddone
workonfunctional immunologicalassays,
whichwill showus if this generates T-cell
response, memory response, etc,” he
added.

Amazon...
“Wewill continue towork alongside gov-
ernments and regulators to find the right
solutions which not only protect users’
privacy but are also interoperable with
other major global privacy regulations.”

ThedraftPersonalDataProtectionBill
mandates the storage of critical data of
individualsby internetcompanieswithin
the country, while sensitive data can be
transferredoverseasonlyafter theexplicit
consent of the data owner. The Bill was
drafted after a Supreme Court judgment
in August 2017 declared the right to pri-
vacy a fundamental right. Stakeholders
are invited to depose before the JPC to
give theirpointofviewonthesubject, the
panel has heard 38witnesses so far.

OnAmazon’s stand, amember of the
JPCwhobelongs to the rulingBharatiya
Janata Party (BJP) said: “Amazon repre-
sents a big part of the puzzle that is data
protection. The company has the data
of millions of Indians. If they refuse to
depose before the JPC, it makes you
wonder what they have to hide. Maybe
they are in breach of some laws and
don’t want to tell us. We will get to the
bottom of this.”

Anothermember of the JPC said, “All
this (private data) information is going
to the US. At this point, we don’t have
laws in India to properly regulate this.
As Amazon is a significant stakeholder
in personal and public data protection
legislation, we invited them to share
their viewswithus. They couldhave said
they cannot appear immediately; or
they could have sought more time. But
saying they ‘decline’ to appear is tanta-
mount to challenging the authority of
Indian Parliament’.”

Flipkart...
InJuly,Flipkartpickedupaminoritystake
inArvindYouthBrandsfor~260crore.The
latter owns the Flying Machine apparel
brand.

ABFRL,ontheotherhand,hasalready
raisednearly ~1,000crore in a rights issue
in July. The current arrangement with
Flipkartwill involve the sale anddistribu-
tionofvariousapparelbrands, it said, and
willprovideforpre-emptionrightsandthe
rightof first refusal toFlipkart for1-5years.

SomeofAdityaBirlaFashion's apparel
brands include Van Huesen, Louis
Philippe, Allen Solly, and Peter England,
apart fromproductsunderthePantaloons
retail format. It has a network of 3,004
stores,withapresenceacross23,700multi-
brandoutlets.

Roysaidthecapital raisewouldfurther
bolster ABFRL's balance sheet and accel-
erate growth. The partnershipwould also
enable the company to strengthen its
omni-channel presence.

The promoter and promoter group
companies of Aditya Birla Fashionwould
hold about 55.13 per cent stake upon the
completionof the issue.

Kumar Mangalam Birla, chairman,
AdityaBirlaGroup,said, "Thispartnership
isanemphaticendorsementof thegrowth
potentialof India. Italsoreflectsourstrong
conviction in the future of the apparel
industry inIndia,whichispoisedtotouch
$100bn in thenext5years.Over theyears,
we have shapedAditya Birla Fashion into
astrongplatformtocapturefuturegrowth
opportunities inIndia.Thispartnership is
a critical component of that strategy.”

KalyanKrishnamurthy,chiefexecutive
officer,FlipkartGroup,said itwas focused
on building new partnerships. "Through
this tie-up, we will work towards making
availableawiderangeofproductsfor fash-
ion-consciousconsumersacrossdifferent
retail formatsacross thecountry,"hesaid.

SSAB...
Thyssenkrupppreviously tried to partner
with Tata Europe but the joint steel ven-
ture faced opposition in 2019 from
European regulators. It’s also held initial
talkswithSSABandTataaswellasdomes-
ticrivalSalzgitterAGoverapotentialcom-
binationwithitssteelunit,peoplefamiliar
with thematter havepreviously said.

SSAB Chief Executive Officer Martin
Lindqvist on Thursday said the company
was“notengaginginanybiddingprocess”
for Thyssenkrupp steelwhen asked by an
analyst on a third-quarter earnings call.
He didn’t comment onwhether the com-
pany is holding talks.

Tata, which operates the iconic blast
furnace at Port Talbot in the UK and
another big plant in theNetherlands, has
been trying to find a solution for its
European business since being hit by the
2016 commodity crisis, though many of
its troubles stem frombefore then.

Moreonbusiness-standard.com

Modi kicks off Bihar poll
campaign; rakes upArt 370
Addresses 3back-to-back rallies inRohtas,Gaya,andBhagalpurdistricts
PRESS TRUST OF INDIA
Dehri/Gaya/Bhagalpur,23October

P rime Minister Narendra Modi on
Friday launched his campaign for
the Bihar Assembly elections with

three back-to-back rallies where he casti-
gated the opposition over its stand on
repeal of Article 370 and reminded the
people of the 15-year reignof “crime” and
“loot” under theRJD.

Modi addressed rallies in Rohtas,
Gaya, and Bhagalpur districts, where he
shared the stage with Chief Minister
Nitish Kumar and excoriated the
Congress-led Opposition for adopting a
contrarian position on “any step taken
in national interest”.

The prime minister counted abroga-
tion of Article 370, the law against triple
talaq, commencement of construction of
Ram temple at Ayodhya, and military
operationsat thebordersamongthesteps
takeninnational interestwhichtheoppo-
sition frownedupon.

Appealing to the nationalistic zeal of
the electorate,Modi rakedup the issue of
annulmentofArticle370whichbestowed
special status on the erstwhile state of
JammuandKashmir.

"Youtellme,wasnot thecountrywait-
ing for Article 370 to be scrapped? When
the NDA government did that, they are
talking about restoring the provision if
they are back in power.

"Still they have the audacity to come
and seek votes in Bihar which sends its
sons anddaughters to protect thenation.
Is it not an insult to the people of Bihar?"
he told anelection rally atDehri-on-Sone
inRohtas district.

Referring to the Galwan Valley clash
with Chinese troops, Modi said the sons
of Bihar laid down their lives for the tri-
colour but did not let "Mother India bow
her head".

The soldiers of Bihar were also mar-
tyred in the Pulwamaattack, he said.

True to form, Modi commenced his
speeches at Dehri, Gaya and Bhagalpur
bygreeting thepeople in the localdialects
Bhojpuri,MagahiandAngikarespectively.

The primeminister beganhis address
at the first rally in Rohtas by paying trib-
utes to late RamVilas Paswan, amember
ofhiscabinet, andformerUnionminister
Raghuvansh Prasad Singh who died a

month ago shortly after burning bridges
with Lalu PrasadsRJD.

Paswan'ssonChirag, theLJPpresident
whohas pulled out of theNDAvowing to
dislodge Kumar from power while pro-
claiming his loyalty to Modi, profusely
thankedhimfor thegesture and tweeted:
"As a son, it is natural forme to bemoved
by the respect and love shown by the
Prime Minister for my deceased father".

ModididnotnameChiragbutreferred
to the "confusion" being sought to be
created by somepeople.

"But there isagoodtraitamongBiharis
and that is clarity. They don't get con-
fused," he said.

Modi reminded the electorate rally
after rally to vote for the candidates of
JD(U), BJP, HAMandVIP that constitute
theNDA inBihar.

Withoutnaminganyoppositionparty,
he said, their protests against the recent

farm reform laws were in fact aimed at
"saving" middlemen and brokers in the
garb of backing the Minimum Support
Price regime and agriculture 'mandis'.

Theyhadspokenthe languageofmid-
dlemenandbrokersevenwhentheRafale
fighter aircraft were bought, he said,
asserting that Indiawill not backoff from
thedecisions it has taken.

While speaking of various develop-
ment initiatives of the NDA govern-
ments at the Centre and in the state, he
spoke of frequent heinous crimes like
"murders, dacoity and extortion" under
the 15-year rule of Lalu Prasad Yadav's
RJD and said people can now live with-
out any fear. "Thepeople ofBihar cannot
forget the era when life would come to a
standstill after sunset. Today, roads, elec-
tricity and lights are there. The biggest
thing is that a commonman in the state
can live without fear," he said.

> FROM PAGE 1

Rahul trades barbs in rival rally
CongressleaderRahulGandhiFridayaccusedPrime
MinisterNarendraModiofhaving"insulted"thesoldiers
withhiscommentthatnobodyhadintrudedintoIndian
territoryinLadakh,andalsoallegedthathisgovernment
didnothelpthemigrantworkersfromBiharduringthe
lockdown.Addressinghisfirstpollralliesinthestate,
GandhisaidtheBJP'selectionpromiseofproviding
190,000jobsisakintoitspledgeofdepositing~15lakhin
bankaccountsofthepeople.RaisingtheChinaissuesathis
bothrallieshesaidtheChinesearmyhadindeedintruded
intotheIndianterritory,andtheprimeministershouldtell
thecountrywhentheywill"bethrownout". PTI

PHOTO:PTI

12POLITICS AHMEDABAD | 24 OCTOBER 2020
>

1 Revenue from operations

2 Net profit before tax 4,038.19 7,803.86 3,603.25

3 Net profit after tax 2,992.28 5,743.43 2,733.05

4 Total comprehensive income (comprising net profit after tax and other

comprehensive income after tax) 3,218.95 6,360.34 3,025.91

5 Equity share capital 1,866.30 1,866.30 1,863.64

6 Other equity 56,374.29 56,374.29 49,450.65

7 Earnings per equity share (par value 10 per share)

Basic ( 16.04 30.79 14.67

Diluted ( 15.87 30.52 14.54

24,354.29 47,236.43 21,581.11

`

`)

`)

Particulars
Quarter ended

30 September 2020

Quarter ended

30 September 2019

Six months ended

30 September 2020

Extract of Statement of Consolidated Audited Financial Results for the quarter and six months ended 30 September 2020

As at 30 2020September As at 31 March 2020Consolidated Balance Sheet

Assets

Non - current assets

Property, plant and equipment 1,994.53 1,699.74

Capital work-in-progress 10.18 73.80

Right-of-use assets 5,721.22 6,236.41

Goodwill 20,884.80 21,404.74

Other intangible assets 652.81 794.04

Intangible assets under development 195.47 93.22

Financial assets

Investments 2,696.80 3,478.70

Loans 529.08 640.68

Other financial assets 225.51 164.71

Deferred tax assets (net) 1,348.97 2,157.46

Income tax assets (net) 5,178.52 4,882.58

Other assets 1,117.69 1,778.27

Total non-current assets 40,555.58 43,404.35

Current assets

Financial assets

Investments 14,104.56 9,777.80

Trade receivables 8,127.11 8,352.52

Unbilled receivables 9,861.44 9,343.02

Cash and cash equivalents 5,020.47 9,880.01

Bank balances other than cash and cash equivalents 2,390.27 1,377.02

Loans 1,366.17 1,409.11

Other financial assets 1,002.34 548.05

Other assets 3,018.08 3,443.03

Total current assets 44,890.44 44,130.56

TOTAL ASSETS 85,446.02 87,534.91

EQUITY AND LIABILITIES

EQUITY

Share capital 1,866.30 1,865.43

Other equity 56,374.29 56,430.56

Total equity 58,240.59 58,295.99

LIABILITIES

Non-current liabilities

Financial liabilities

Lease liabilities 5,454.03 5,844.40

Other financial liabilities 60.78 630.82

Other liabilities 738.80 -

Employee benefit obligations 607.03 697.90

Deferred tax liabilities (net) 294.52 137.32

Income tax liabilities (net) 243.01 256.81

Total non-current liabilities 7,398.17 7,567.25

Current liabilities

Financial liabilities

Borrowings 5,543.08 5,712.85

Lease liabilities 1,281.11 1,396.60

Trade payables

- outstanding dues to micro and small enterprises 4.99 5.07

- outstanding dues to creditors other than micro and small enterprises 5,128.49 6,661.74

Other financial liabilities 3,563.87 4,162.71

Other liabilities 2,418.12 2,377.29

Employee benefit obligations 918.19 720.46

Provisions 67.97 68.30

Income tax liabilities (net) 881.44 566.65

Total current liabilities 19,807.26 21,671.67

TOTAL EQUITY AND LIABILITIES 85,446.02 87,534.91

3 The Board of Directors in their meeting held on 13 May 2020 had proposed a final dividend of 35 per equity share for the year ended 31 March 2020. The dividend proposed

by the Board of Directors was approved by the shareholders in the Annual General meeting held on 23 July 2020 and has been paid during the current quarter.

4 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulation, 2015. The full format of the Quarterly Financial Results is available on the Stock Exchange websites, www.nseindia.com and

www.bseindia.com and on the Company’s website www.mphasis.com

`

Notes:

1

Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, as amended from time to time.These results have been reviewed by the Audit

Committee and approved by the Board of Directors at its meeting held on 22 October 2020. The statutory auditors have expressed an unmodified audit opinion on these

results.

2 Audited Financial Results of Mphasis Limited (Standalone information).

The financial results have been prepared in accordance with the Indian Accounting Standards (“Ind AS”) 34, Interim Financial Reporting under section 133 of the

Particulars
Quarter ended

30 September 2020

Quarter ended

30 September 2019

Six months ended

30 September 2020

Revenue from operations

Profit before tax 3,761.92 6,443.89 2,721.01

Profit after tax 2,785.21 4,786.64 2,102.59

14,056.35 25,386.43 10,487.87

By Order of the Board,

Mphasis Limited

Sd/-

Nitin Rakesh

Chief Executive Officer

Mphasis Group
Registered Office : Bagmane World Technology Center, Marathalli Outer Ring Road,

Doddanakhundi Village, Mahadevapura, Bengaluru - 560 048.
Telephone: 91 80 6750 1000, Fax: 91 80 6695 9943,

Website: www.mphasis.com, E-mail: Investor.relations@mphasis.com

CIN: L30007KA1992PLC025294
Amounts in ` million except share and per share data, unless otherwise stated

New York

22 October 2020

INVESTMENT
CORPORATION LIMITED

Elphinstone Building,
10, Veer Nariman Road,Mumbai 400 001.
Tel 91 22 6665 8282 Fax 91 22 6665 7917

E-mail ticl@tata.com
Website www.tatainvestment.com
CIN: L67200MH1937PLC002622

NOTICE
NOTICE is hereby given
pursuant to Regulations 47
read with 29 of SEBI (Listing
Obligations and Disclosure
Requirements) Regulations
2015, that a meeting of the
Board of Directors of the
Company will be held on
Monday, 2nd November, 2020,
interalia,toconsiderandapprove
the Unaudited Standalone
& Consolidated Financial
Results of the Company for the
quarter and half year ended
30th September, 2020.
The above details can be viewed
on the website of the Company
(www.tatainvestment.com) as
well as on the websites of NSE
(www.nseindia.com) and BSE
(www.bseindia.com).

By Order of the
Board of Directors,
Tata Investment

Corporation Limited
Manoj Kumar CV

Chief Financial Officer
& Company Secretary

Mumbai, 23rd October, 2020.
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