Sunteck Realty Ltd. Suntecké‘?s

SRL/SE/60/21-22 Date: 10" February, 2022

The Manager, Listing Department The Secretary, Listing Department,
National Stock Exchange of India Ltd Department of Corporate Services
Exchange Plaza, BSE Limited

Plot no. C/1, G Block, Phiroze Jeejeebhoy Tower,
Bandra-Kurla Complex Dalal Street,
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Scrip Code: SUNTECK Scrip Code: 512179

Sub: Outcome of Board Meeting
Sir/Ma’am,

This is to inform you that the Board of Directors at their meeting held today i.e.
10" February, 2022 inter alia transacted the following business:

1. Approved the Unaudited Standalone and Consolidated Financial Results for the quarter
and nine months ended 31° December, 2021.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 (SEBI LODR), we enclose herewith the copy of Unaudited Financial
Results (Standalone and Consolidated) for the quarter and nine months ended 31 December,
2021 along with Limited Review Report thereon.

The meeting of the Board of Directors commenced at _4.30 pm and concluded at _6.45pm .

This is for your information and records.

For Sunteck Realty Limited

Rachana Hingarajia
Company Secretary
Encl: a/a

5th Floor, Sunteck Centre, 37-40 Subhash Foad, Vile Parie (East), Mumnbai 400 057. Tel : +91 22 4287 7800 Fax : +91 22 4267 7890 Website : www.sunteckindia.com
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Mumbai - 400013
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T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Sunteck Realty Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results
(‘the Statement’) of Sunteck Realty Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), and joint ventures (refer Annexure 1 for
the list of subsidiaries and joint ventures included in the Statement) for the quarter ended
31 December 2021 and the consolidated year to date results for the period 1 April 2021 to
31 December 2021, being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated

29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), to the extent applicable.
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Disclosure Requirements) Regulations, 2015 (as amended

4.

5.

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of
the Act, and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner
in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to:

Note 2 to the accompanying Statement which describes the uncertainties relating to recoverability of
the Holding Company’s other non-current financial assets aggregating ¥ 1,402.73 lakhs as at
31 December 2021 from a partnership firm (‘firm’), in which the Holding Company was associated as
a partner till 6 October 2020. On account of certain disputes with the other partner of the firm, the
Holding Company had initiated arbitration proceedings against the other partner which was decided
in favour of the Holding Company on 4 May 2018, but has been challenged by the other partner before
the Bombay High Court. Further, as described in the said note, the financial statements of the firm are
not available with the Holding Company and therefore, the Holding Company’s share of profit/(loss)
for the period from 2015 till 6 October 2020 has not been accounted by the management for
preparation of the Statement, however the management is of the view that the impact of such share
of profit/(loss) would not be material to the accompanying Statement since there are no operations in
the partnership firm during the aforesaid period. Basis the favourable arbitration award and the legal
opinion obtained, the management believes that the aforesaid balances are fully recoverable and
hence, no provision for impairment is required to be recognised in respect of such balances as at
31 December 2021.

Note 3 to the accompanying Statement, regarding the Group’s non-current investments and
non-current loans aggregating % 13,691.83 lakhs and ¥ 3,929.33 lakhs respectively, as at 31
December 2021 recoverable from GGICO Sunteck Limited (GGICO), a joint venture (JV) company.
The Holding Company has acquired 50% share in GGICO, through its wholly owned step-down
subsidiary, Sunteck Lifestyle Limited (SLL), for development of real-estate project in Dubai, the
execution of which has been delayed. Development of the project by GGICO has been delayed on
account of certain disputes with the other JV partner and SLL has initiated arbitration against the other
partner which is currently pending before London Court of International Arbitration (LCIA). Further,
during the previous year, the other JV partner has also initiated the arbitration proceedings before
LCIA against the Holding Company and SLL, which has been admitted by LCIA. In the arbitration
initiated by SLL, partial award has been given by the Tribunal, LCIA, as further explained in the
management note. Further, as described in the said note, the Holding Company has accounted for its
share of profits / (losses) in GGICO based on the unaudited financial statements available with the
management. The management believes that the profit accounted from such JV is not expected to be
material. Based on the legal opinion and other factors as described in the aforesaid note, the
management is of the view that the aforesaid non-current investments and other non-current loans as
at 31 December 2021 are fully recoverable and the claims raised by the joint venture partner are not
tenable.

Note 4 to the accompanying Statement, which describes the uncertainties relating to the outbreak
COVID-19 pandemic and management evaluation of its impact on the Group’s operations and on the
accompanying Statement of the Group as at 31 December 2021, the extent of which is significantly
dependent on future developments.

Note 5 to the accompanying Statement, regarding the restatement of comparative financial information
of the Group and its joint ventures, in accordance with the principles of Ind AS 8, Accounting Policies,
Changes in Accounting Estimates and Errors on account of various adjustments, reclassifications and
corrections of errors, which are further described in the aforesaid note.

Our conclusion is not modified in respect of the above matters.
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6.

We did not review the interim financial information/ financial results of nineteen (19) subsidiaries included
in the Statement, whose financial information (before eliminating intra-group transactions) reflects total
revenues of T 554.52 lakhs and ¥ 2,795.47 lakhs, total net loss after tax of ¥ 150.46 lakhs and
¥ 133.31 lakhs, total comprehensive income of ¥ 414.52 lakhs and % 12,882.43 lakhs (total comprehensive
income/(loss) ¥ (95.48) lakhs and ¥ 159.43 lakhs after eliminating inter-company transactions) for the
quarter and nine months period ended on 31 December 2021, respectively, as considered in the
Statement. The Statement also includes the Group’s share of net loss after tax of ¥ 0.05 lakhs and
% 0.20 lakhs and total comprehensive loss of ¥ 0.05 lakhs and % 0.20 lakhs for the quarter and nine months
period ended on 31 December 2021, respectively, as considered in the Statement, in respect of two (2)
joint ventures, whose interim financial information/ financial results have not been reviewed by us. These
interim financial information/ financial results have been reviewed by other auditors whose review reports
have been furnished to us by the management, and our conclusion in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries and joint ventures is based solely on the review
report of such other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.

The Statement also includes the Group’s share of net profit after tax of Nil and Nil, and total comprehensive
income of Nil and Nil for the quarter and nine-months period ended on 31 December 2021 respectively, in
respect of one (1) joint venture, based on their interim financial information, which has not been reviewed
by its auditors, and have been furnished to us by the Holding Company’s management. Our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of this joint
venture, is based solely on such unaudited/unreviewed interim financial information. According to the
information and explanations given to us by the management, these interim financial information is not
material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial
information certified by the Board of Directors of the Holding Company.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

RAKESH Digitally signed by

RAKESH RAMAWATAR

RAMAWATAR AGARWAL

Date: 2022.02.10

AGARWAL 18:34:26 +05'30'

Rakesh R. Agarwal
Partner
Membership N0:109632

UDIN:22109632ABCQEC6756

Place: Mumbai
Date: 10 February 2022
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Annexure 1

List of entities included in the Statement

Subsidiary Companies

Skystar Buildcon Private Limited Starlight Systems Private Limited
Starlight Systems (I) LLP Sahrish Constructions Private Limited
Satguru Corporate Services Private Limited Starteck Lifestyle Private Limited
Satguru Infocorp Services Private Limited Advaith Infraprojects Private Limited
Sunteck Property Holdings Private Limited Sunteck Real Estates Private Limited
Sunteck Realty Holdings Private Limited Sunteck Infraprojects Private Limited
Clarissa Facility Management LLP Mithra Buildcon LLP

Sunteck Lifestyle Limited (UAE) Magnate Industries LLP

Sunteck Lifestyle International Private Limited | Sunteck Lifestyle Management DMCC
(Mauritius)
Shivay Brokers Private Limited (w.e.f. 19 November | Sunteck Lifespace Private Limited (w.e.f. 2
2020) November 2021)
Industele Property Private Limited (w.e.f. 1
November 2021)

Joint Ventures

Piramal Sunteck Realty Private Limited Uniworth Realty LLP
Nariman Infrastructure LLP GGICO Sunteck Limited (UAE)
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Sunteck Realty Limited

We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) of
Sunteck Realty Limited (‘the Company’) for the quarter ended 31 December 2021 and the year to date results
for the period 1 April 2021 to 31 December 2021, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.

The Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under Section
133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and is
in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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Emphasis of Matters

We draw attention to:

@)

(ii)

(iii)

(iv)

Note 2 to the accompanying Statement regarding uncertainties relating to recoverability of other non-
current financial assets as at 31 December 2021 include % 1,402.73 lakhs, from a partnership firm (‘firm’),
in which the Company was associated as a partner till 6 October 2020. On account of certain disputes
with the other partner of the firm, the Company had initiated arbitration proceedings against the other
partner which was decided in favour of the Company on 4 May 2018 but has been challenged by the
other partner before the Bombay High Court. Further, as described in the said note, the financial
statements of the firm are not available with the Company and therefore, the Company’s share of
profit/(loss) for the period from 2015 till 6 October 2020 has not been accounted by the management for
preparation of the Statement, however the management is of the view that the impact of such share of
profit/(loss) would not be material to the accompanying Statement since there are no operations in the
partnership firm during the aforesaid period. Basis the favourable arbitration award and the legal opinion
obtained, the management believes that the aforesaid balances are fully recoverable and hence, no provision
for impairment is required to be recognised in respect of such balances as at 31 December 2021.

Note 3 to the accompanying Statement, regarding the Company’s non-current investments as at
31 December 2021 include investments of ¥ 25,976.02 lakhs in Sunteck Lifestyle International Private
Limited (SLIPL), a subsidiary. SLIPL, had further acquired 50% share in joint venture (JV) company,
GGICO Sunteck Limited (GGICO), through its wholly owned subsidiary, Sunteck Lifestyle Limited (SLL),
for development of real-estate project in Dubai. Further, the Company’s other non-current financial assets
include receivables from SLL aggregating X 763.31 lakhs. SLL has incurred losses and net-worth has
been partially eroded. Development of the project by GGICO has been delayed on account of certain
disputes with the other JV partner and SLL has initiated arbitration against the other partner which is
currently pending before London Court of International Arbitration (LCIA). Further, during the previous
year, the other JV partner has also initiated the arbitration proceedings before LCIA against the Company
and SLL, which has been admitted by LCIA. In the arbitration initiated by SLL, partial award has been
given by the Tribunal, LCIA, as further explained in the management note. Based on the legal opinion
and other factors as described in the aforesaid note, the management is of the view that the aforesaid
non-current investments and other non-current financial assets as at 31 December 2021 are fully
recoverable and the claims raised by the JV partner are not tenable.

Note 4 to the accompanying Statement, which describes the uncertainties relating to the outbreak COVID-
19 pandemic and management evaluation of its impact on the Company’s operations and on the
accompanying Statement of the Company as at 31 December 2021, the extent of which is significantly
dependent on future developments.

Note 5 to the accompanying Statement, regarding the restatement of comparative financial information of
the Company, in accordance with the principles of Ind AS 8, Accounting Policies, Changes in Accounting
Estimates and Errors on account of various adjustments, reclassifications and corrections of errors, which
are further described in the aforesaid note.

Our conclusion is not modified in respect of the above matters.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

RAKESH Digitally signed by RAKESH
RAMAWATAR AGARWAL
RAMAWATAR Date: 2022.02.10 18:33:38
AGARWAL +05'30"
Rakesh R. Agarwal
Partner

Membership No:109632

UDIN:22109632ABCQDI2211

Place: Mumbai
Date: 10 February 2022 Page 2 of 2
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