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To,
BSE Limited National Stock Exchange of India Limited
Dept. DSC_CRD Exchange Plaza,
Phiroze Jeejeebhoy Towers, Plot No. C/1, 'G’ Block,
Dalal Street Bandra- Kurla Complex,
Mumbai 400 001 Bandra ('E")
Mumbai 400 051
BSE Scrip Code: 506222 MSE Symbol: INEOSSTYRO
Contact Fhone E-mail Date
Abhijaat Sinha +91 265-2303213  abhijaat.sinha @ineos.com February 10, 2021

Subject: OQutcome of Board Meeting held on February 10, 2021

Dear Sir,

In continuation to our intimation dated 29" January 2021 and in terms of Regulation 30 of the
SEBI (Listing ©Obligations and Disclosure Requirements) Regulations, 2015 [Listing
Regulations], we wish to inform you that the Board of Directors of the Company, at its meeting
held today i.e. February 10, 2021, has, inter alia, approved the following matters:

Unaudited Financial Results

In terms of Regulation 33 of the Listing Regulations,
a. Unaudited financial results for the third quarter ended on December 31, 2020;

b. Limited Review Report form the Auditors for the third quarter ended on December 31,
2020,

A copy of the unaudited financial results along with the limited review report is enclosed.

The Board meeting commenced at 13:30 hours (IST) and concluded at 14:10 hours (IST).
This is being submitted for your records and for further dissemination.
Thank you,
n._'IJT.'
For INEOS Stymlutum}{ ia Lmﬁq}\
M 8 !
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INEOQS STYROLUTION INDIA LIMITED
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 3, 2020

INR in Lakhs
For the quarter ended For the Mine Months endad Fn';'r:‘;.:l“r
Particulars Dec 31, 2020 Sap 30, 2020 Dec 31, 2018 Dwec 31, 2020 Dec 31, 2018 Mar 31, 2030
{Unaudiled) [Lneandited) [Lnaudited) (Unaudited) (Linansdited) (Aardited)
1. Revenue fram operations 48 483,14 39,458 46 33,968.47 99, 483.64 122,000.26 157,893.91
A55.62 424 22 149,14 B74.55 513,57 67833
48, 838.76 39,882.68 34 117.61 100,268.19 1 158 578,24
Cost of materials conswmed 28,664 60 24,931.81 2348083 61,085.58 90,017.36 11754870
Changes in inventaries of finished goods and work-in-progress (1,608, BE) 142717 319118 1,332.75 6,047 .04 5,106.75
Employes benefits expense 1,835.25 1,626.62 1.216.92 5,176.05 4,257 87 5, Ta7.37
Finance cosis 325 6T .46 34B.62 B33.ar 1,085.24 1.589.88
Depraciation and amodisalion expense 018.85 801,28 7647 288675 2,220.99 3,156.55
Oahar expanses 5,138.97 5131.63 5,824.54 13.211.31 17,318 63 22 043 35
(] 3531370 34, 375.97 34,698.57 B4.406.31 120,857.11 156,132.80
W, Profit ! (Loss) belore exceptional item and tax [V} 13,526.06 5,506.71 (E80.98) 1596188 1,586.72 2 445,64
Exceptional ltems (Rafer Nole 3) f i 3,705 45 . 3,705 45 3.79545 |
V1. Profit | {Loss) before tax 13,626,085 8 506.71 [4,376.41) 15,961.88 {2,238.73) [1,349.81)
Wil Tax expense
Current lax 33311 410.44 (508,04} 375385 - 13842
Defarred lax charge [ {cradit) {118.78) 1.512.156 (554,01} AT 02 (841200 (536.87)
Total tax expense (VII) 3,226,331 1,922.59 {1,062.05) 4,080.57 (841.20) (347 .55)
ﬂmﬁmmmﬂﬂ {WIAI 10,299.73 3,584.12 {3,314.36) 11,881.31 (1,387.53) [852.28] |
£ ef Comprahensive Incomsa
Itemns thal will not be reclassified 1o profil or loss
Remeasurements of defined benefd plans - (Loss) § Gain (78.28) (20.41) (2.08) (126,78 (24.32) {3250
Income tax relating o remeasurements of defined benafit plans 27.35 T4 0.75 44.31 612 11.36 |
1¥. Tolal other comprehensive income, nel of tax (50,91} (13,27} {2 23] (82.48) [18.20) {21.14)
%, Total comprehensive Income fior the pariod Vil + 1X} 10,246.82 3,570.85 {3,316.59) 11,708.83 [1,415,
Paid-up equily share capilal 1,758 58 1,750, 56 1,758, 56 1,758, 56 1,'}5?5'_&1 1,758.56
(Face valua of the share : INR 10
X1, Other Equity excluding Revaluation Reserve 50, 170.03
%I1. Earnings per share (Mot annualised)
Marminal value per equily share of INR 10 each
Basic and Dduted (MR} 58.57 20.38 (18.85) G756 (7.95) 5.41)

Ser accompanying Mabes to the financial mesults
* Refer Nole - 3
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INEOS STYROLUTION INDIA LIMITED
SEGMENT REVENUE, RESULTS, SEGMENT ASSETS AND SEGMEMT LIABILITIES
INR in Lakhs
For the quarter ended Far the Mine Months endea | 'O Lhe year
ended
Particulars Dac 31, 2020 | Sep 30, 2020 | Dwc 31, 2019 | Dwec 31, 2020 | Dec 31, 2019 | Mar 31, 2020
{Unauditad) {Unauditad) (Unauditad) (Unaudiied) {Unaudited) {Awdited)

1. Segment revenus
(Revenus from operalions)
{a) Spacalties 34 956,80 27,366,554 25,816.49 89,865.73 90,685.24 116,047.43
(k] Palyslyrens 13,526.34 12,091.92 8,351.93 28.,527.81 31,305.02 40,952 48
Total 48 48314 18,458.45 33,968.47 99.483.64 122,000.26 157.859.91
Lass : Iner segrment revenue - - - i - u
Revenue from operations 48 481,14 39,458 46 A3 968 47 k] B4 122,000,26 157,688.91
2. Segment results
[Segment (loss) { profit before inberes! and tax)
(@) Speciallies™ 10,402 30 3,528.89 {891 40) 11.486.41 157171 290465
(b} Polystyrene™ 3,347 .59 2,153.84 (2,968 21} 5,084.00 [2.477.47) [1,830.49)
Taital 13,750.29 5,682.83 13,859.61]| 16,580.41 [B05.T6) 1,074.16
Addi{Less): (i) Finance cost {325.31) (367.46) (388.6:2) (933.87) (1.095.24) [1,568,88)

() Imlerest income a0.e2 156.33 060 270.72 175.889 177.53

(i) Otheer unallocable incarme | (expanditure) (net) 20.15 35.01 [128.T8) 44 62 [413.62) [1.0711.62]]
(Loss] [ Profit before lax 13,526 .06 5.508.71 _[4,376.41)] 15,961,848 [2,238.73) [1,348.81)
3. Segment assets
a. Spaciallies B0,041.37 75,985.02 82,708.72 ED,041,37 82,708,772 E1,284.40
b, Polyslyrens 16,518.13 16,807.85 20414 49 1B,516.13 20.414.49 21,816.32
c. Unallocated 12 26728 9. 76814 2.371.80 12,267.28 2.371.90 2.410.84
Total segment assets 110,824.T8 102,672.11 105.485.11 110,824.78 105.495.11 108,521.60
4. Segment liabilities
a. Speciallies 25,088 34 29,536.40 0,028.20 26, 596.34 X, 628.29 26,585,448
. Polystyrane 10,372.55 9,121.67 B,330.41 10,372.55 5,239.41 11,052.02
. Unallocated 1. 72847 1.533.42 6.741.13 1.728.47 6.741.13 B,555 51
Total segment liabilities 38,097 .36 40,153 49 A8 D08 B3 8,087, 36 A5 DOE.BI 44 593.01

Ses accompanying Motes to the Snancal resuis
* Refer Mole - 3

** Segment results ara nat of axcaptional itams of INR 1,525.11 Lakhs for Specialies and INR 227034 Lakhs Tar Palystyrene for the nine months ended Dacember 31,

2019 and for the year ended March 31, 2020,
Note on segment information

Business sagment

Segment reporting in inancial resulls; Based on the “managemsant approach” as defimad in nd AS 108 - "Oparaling Segmenis’, the Chief Oparaling Decison Maker
(CODM), as represented by Chairman, Managing Director and CFO, ewvaluate the Company's parformance and allocate resources based on an amalysis of varkous
peformance indicalors by business segmenis. The sccounting principles used in the preparation of these financial resulis are consistantly appied to record revenue and

expendidure in individual segments.
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Mabes:
1, The Stalutery Audilors of the Comgany have camied oul a limited review of the resulls prepared under Ind AS 34 for the quarter ended December 31, 2020 The limied
review reporl does nol contain any madificalion or qualification.

2. The above statements were raviewed by the Audit Commitiee and approved by the Board of Directors of the Comgany al thelr respective mestings held an February 10,
2021,

3. In respect of one of the leasehold lands, the Company has received a provisional order from the redevant authority, demanding INR 1.940.11 Lakhs towards faes and non-
ulilization of land charges, Accordingly the Comgany has created the provision Tar the said amount during the year ended March 21, 2020, In view of the said provisional
order, the Company has teviewed ils other similar leases for poleniial Bability and accordingly, based on the assessment and best estimates of the managament, & furiher
provigion af IMR 1,855,324 Lakhs has been made during the year ended March 31, 2020 in respect of iransfer fees for those leases. The Managamant is in the procass of
evalualing various remedial measures thal can be laken,

4, The oulbreak of Covid-19 pandemic and consaquenl lockdawn impacled regular business operalions, Gradually the operalions have stafed atlaining normalcy.
Accordingly results of nine months ended on December 31, 2020 are nol comparable bo previous nine manths ended on December 31, 2019, on account of restriclions in
business aclivilies caused due 1o Covid-19 pandemic during first quarter. The Comgany has sssessed ihe impact of COVID-18 on s assels, induding propeny, plant and
equipments, receivables, inventones, elc. and it was concluded that the impact is nol significant. However, he estimate of the imgac! of COVID-19 may differ from the same
asceriained up [0 the dale of approval of these financial resulls by the Board of Direclors, based on how the COVID-19 situation evalves over a period of lime,

5. The Company has elected Lo exercise the oplion pesmilled under section 115848 of the Income-tae Acl, 1961 as inlroduced by the Taxalion Laws (Amendment)
Ordinance, 2019, Accordingly, the Company has recognized Provigion for Current Tas for the nine months ended December 31,2020 and re-measwred ils Deforred Tax
basis the rale prescribed in the said secton. The full iImgact of thes change has been recognized in te fnancial resulls for the quarker ended December 31, 2020,

For INEQS STYROLUTION INDIA LIMITED
Digtally sigred by Sanjiv
Sanjiv ol

Duate: 20210210 13:5848
Vasudeva 0.

Place: Vadodara Sanjiv Vasudeva
Dale : Febnuary 10, 2021 Managing D‘:ﬁ“ﬂ?ﬁg
Registerad Office :

INEQS Styrolution India Limited KARTIKEY.IQI. Digitalty signed by
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I H Chartered Accountants
De 0|tte 19th floor, Shapath-v
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Haskins & Sells Avmedabad 380013
Gujarat, indla
Tel: +91 76 &5E2 /300
Fax; «91 79 GBEZ 7400

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
INEOS STYROLUTION INDIA LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial
Results of INEOS STYROLUTION INDIA LIMITED ("the Company”), for the
quarter and nine months ended 31* December, 2020 (“the Statement"),
being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement which is the responsibility of the Company’'s Management and
approved by the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our respaonsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company’'s personne|
responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
apinian,

4, Based on our review conducted as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.




Deloitte
Haskins & Sells

5. The comparative financial information of the Company for the quarter and
nine months ended December 31, 2019 and for the year ended March 31,
2020, prepared in accordance with Ind AS included in this Statement have
been reviewed [/ audited by the predecessor auditor. The reports of the
predecessor auditor on these comparative financial information dated 7t
February, 2020 and 25% June, 2020 respectively, expressed an unmodified

conclusion / opinion,

Flace: Ahmedahad
Date: February 10, 2021

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

KARTIKEYA  Digitally signed by

KARTIKEYA

DHARMEMNDR DHARMENDRA RAVAL
Date: 2021,02,10

.ﬁ Rﬂv.lﬁl.l. 14:16:38 +05°30°

Kartikeya Raval

(Partner)

(Membership No. 106189)
(UDIN:21106189A8AABWEYE2)



