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Startups taking
longer to climb
funding stages

Food and agriculture tech startups took the longest

ANOUSHKA SAWHNEY
New Delhi, 9 July

n average, startups took 93
O months in 2024 (as of June-end)

to move from the founded to
Series A stage, the longest duration since
2014, according to a Business Standard
analysis of data from startup tracker
Tracxn. The Series A stage typically rep-
resents the first round of institutional
funding for startups. This figure was 80
months in 2023 and 72 months the year
before. Pre-pandemic, the average was 65
months. Initially, startups rely on
funding from friends and family or angel
investors before securing institutional
funding at the Series A stage, followed by
Series B, C and so on.

An analysis of 10 sectors that received
the most funding in 2023 shows that nine
of them experienced an increase in the
time taken to reach Series A compared to
2019. Food and agriculture tech startups
took the longest, that is, 95 months on
average in 2024. Fintech recorded a
decline in average time from 54 months
in 2019 to 51 months in 2024. The increase

INCREASE FOR 9/10 SECTORS
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UPIsegment: ‘Wedonot
worry about mktshare’

AJINKYA KAWALE & SUBRATA PANDA
Mumbai, 9 July

Even as the duopoly of PhonePe
and Google Pay in the Unified
Payment Interface (UPI) segment
is a concern for the
National Payments Corporation
of India (NPCI), Vikas Bansal
(pictured), CEO of Amazon
Pay India believes that
there is a need to focus
on growing new digital
payment instruments
within the country.
When asked if the
regulator has been ask-
ing them to increase
market share, Bansal
said the need is to
focus on grow-

transactions

AJINKYA KAWALE
Mumbai, 9 July

Even as digital payment methods such as
Unified Payments Interface (UPI) grows in

popularity, there continues to remain a strong

preference to transact using cash for small
ticket transactions less than¥500, a survey

shows. The preference for UPI remains strong for

ing the UPI ecosystem.

“There is always a pressure,
but it is not about increasing our
marKket share, it is also to grow
the overall payments ecosystem.
Within UP], this includes wallet
on UPI, creditline on UPI, all
these things. The pressure is not
about increasing the share, but

to grow products and servic-
es,” Bansal said in an
interaction
Business Standard.

the sidelines of the
release of ajoint survey
by Kearney India and
Amazon Pay India’s
How Urban India Pays

. report.

Report: Cash still
rules small-ticket

COMPANIES 3

Kesoram cement
business demerger
likely by Dec: CEO

ISHITA AYAN DUTT
Kolkata, 9 July

“We fundamentally believe
that if we provide the best experi- :
ence, in terms of convenience '
and speed, the customers will
adopt us. The opportunity still is
so huge and massive, that a lot
of players still have a role to play.
So, we never worry about the
share and who has how much,”
Bansal added.

Two players, Walmart-backed
PhonePe and Google Pay,
account for a combined market
share of over 86 per cent of :
UPI transaction volumes as
of May.

Amazon Pay is ranked fifth in
terms of market share with the
company processing 68.34 mil-
lion UPI (Unified Payments :
Interface) transactions in May.

said the scheme of arrange-
ment had already been filed
with the National Company
Law Tribunal on May 20. “T
am hopeful that by December
the demerger will be com-
pleted,” he said on the side-
lines of Kesoram’s annual gen-
eral meeting . The cement
business accounted for the
bulk of Kesoram’s revenue
from operations. Accordingto
the FY24 annual report, reve-
nue from cement was at
%3,736.10 crore. Rayon, trans-
parent paper and chemical
was at 3246.32 crore. Post
demerger, Kesoram will be left
with rayon, transparent paper
and chemical business.

The demerger of Kesoram
Industries’ cement business
into UltraTech Cement is
expected to be completed by
December 2024. Kesoram, a
BK Birla group entity, and
UltraTech, led by his grandson
Kumar Mangalam Birla, had
announced an all-stock deal
on November 30 last year. This
entailed the B K Birlacompany
demerging its cement busi-
ness into India’s largest
cement producer.

P Radhakrishnan, whole-
time director and chief execu-
tive officer (CEO) of Kesoram,

with

He was speaking on
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levels, the amount remains higher than
pre-pandemic figures ($5.7 million).
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APPOINTMENTS

N7 @ ADITYABIRLA
"al" CAPITAL

ASSET MANAGEMENT

Aditya Birla Sun Life

CDSL COMMODITY REPOSITORY LIMITED AMC Ltd.

CDSL Commodity Repository Limited (CCRL) is promoted by CDSL, MCX and BSE and is regulated by the Warehousing
Development and Regulatory Authority (WDRA). It facilitates holding and transfer of electronic warehouse receipts of commodities
issued by warehouses registered by the WDRA. The detailed activities of CCRL can be viewed on its website www.ccrl.co.in.

CCRL seeks applications for the following post from qualified professionals who can set the strategic direction and ensure
long-term success of the organization-

MANAGING DIRECTOR & CHIEF EXECUTIVE OFFICER
The candidate should :

Hold a minimum graduate qualification, having minimum 20 years of experience in the fields of Capital Market/ Finance/ Banking/ Insurance/
Management/ Agriculture/ Commodities market/ Warehousing/ Market Infrastructure Institutions.

Have played a leadership role in senior management position, with P&L responsibility and have a demonstrable track record.

Have a thorough understanding of technology and operations.

Have experience in managing diverse expectations from key stake holders, including investors, business partners, regulators, customers, employees,
among others.

Not have attained the age of 60 years as on 31* October 2024.

Fulfil the eligibility requirements under the Companies Act, 2013 and Guidelines on Corporate Governance for the Repositories registered for Creation
and Management of Electronic Negotiable Warehouse Receipts issued by WDRA available on the link https://wdra.gov.in/web/wdra/guidelines

Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mills, Senapati Bapat
Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 43568008. CIN: L65991MH1994PLC080811

NOTICE AND INFORMATION REGARDING 30TH ANNUAL GENERAL MEETING

NOTICE is hereby given that the 30th Annual General Meeting (‘AGM’) of the Members of Aditya Birla Sun Life
AMC Limited (“Company”) will be held on Thursday, 8th August, 2024 at 11:00 a.m. (IST) through Video Conference
(‘'VC') / other Audio Visual Means (‘OAVM'’) to transact the business as set out in the Notice convening AGM which
will be circulated to the Members.

The compensation and perquisites will be decided by the Board depending on the merit, experience, and suitability of the candidate. The
appointment shall be for a term not exceeding five years. The position is based in Mumbai. CCRL reserves, with prior notice to candidates, the
right to modify any criteria as it may deem fit.

Interested candidates may email their resume with photograph to ZELIIENE (@Y Ko R N ELCE 8 O[T\ (w21 P2}

This is in compliance with the applicable provisions of the Companies Act, 2013 and the Rules made thereunder
read with General Circular No. 20/2020 dated 5th May, 2020 and subsequent circulars issued in this regard, the
latest one being General Circular No. 09/2023 dated 25th September, 2023 issued by the Ministry of Corporate
Affairs (MCA) and Circular no. SEBI/HO/PoD-2/P/CIR/2023/4 dated 5th January, 2023 and Circular No.
SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated 7th October, 2023 issued by SEBI and other applicable circulars
issued in this regard, the Notice of AGM along with Annual Report of the Company for the financial year 2023-24
will be sent electronically to those Members whose e-mail address are registered with the Company/ Depository
Participants (‘DP’s).

GRASIM INDUSTRIES LIMITED 1

CIN: L17124MP1947PLC000410
Registered Office: P.O. Birlagram, Nagda - 456 331, Dist. Ujjain, Madhya Pradesh, India. Tel.: +91 7366-246766
Corporate Office: Aditya Birla Centre, “A” Wing, 2 Floor, S.K. Ahire Marg, Worli, Mumbai - 400 030, Maharashtra, India
Tel. No.: +91 22 6652 5000 / 2499 5000 E-mail: grasim.secretarial@adityabirla.com ; Website: www.grasim.com

Those candidates who have already applied in response to our earlier advertisement in Business Standard dated June 7, 2024 need not apply again.
Their applications would be considered together with the applications received in response to this advertisement.

ADITYA BIRLA

Dispatch of Annual Report:

In compliance with the above circulars, the Notice of 30th AGM and the Annual Report for the financial year
2023-24 will be sent only through email to all the Members of the Company whose email address(es) are
registered with the Company/Depository Participants (‘DPs’). The same will also be available at:

i) Company’s website at https://mutualfund.adityabirlacapital.com/shareholders/annual-reports

i) Website of the Stock Exchanges i.e. BSE Limited at www.bseindia.com and National Stock Exchange of India
Limited at www.nseindia.com, and

VA

GRASIM

FOR THE ATTENTION OF SHAREHOLDERS OF PARTLY PAID-UP EQUITY SHARES

REMINDER FOR PAYMENT OF FIRST CALL MONEY WHICH CLOSES ON 18™ JULY 2024

1. The Company has sent First Call Notice on 15" June 2024 to the shareholders of partly paid-up equity shares, whose names appeared on the Register of
Members as on 14" June 2024 (“First Call Record Date”) for making the payment of First Call money of ¥ 453/- (comprising of ¥ 0.50 towards face value
and T 452.50 towards premium) per partly paid-up equity share. The last date for making the payment of First Call money is 18" July 2024.

iii) Website of Company's Registrar and Transfer Agent, KFin Technologies Limited ("KFinTech") at
https://evoting kfintech.com.

Manner of registration/update of email address:

Members holding shares in dematerialized mode are requested to register/update their email addresses with
their relevant DPs.

2. Pursuant to Addendum to the First Call Notice (‘Addendum”), the period for payment of money for the First Call has commenced from 4t July 2024 2
(Thursday) [instead of 3 July 2024 (Wednesday)] and shall continue until 18" July, 2024 (Thursday). You are accordingly requested to make the .
payment of money for the First Call between 4" July 2024 (Thursday) and 18" July 2024 (Thursday) (both days inclusive).

3. The First Call Notice and Addendum to the First Call Notice, along with detailed instructions, ASBA application form and payment slip can be
downloaded from the Company’s website at https://www.grasim.com/investors/rights-lssue or from the website of KFin Technologies Limited (‘KFin’)
i.e. https:/irights.kfintech.com/callmoney or from the website of the Stock Exchanges. 3.

Manner of casting vote through e-voting:

Members can cast their vote(s) on the business as set out in the Notice of 30th AGM through remote e-voting
or e-voting facility during the AGM. Instructions for attending the AGM through VC/ OAVM and the process of
remote e-voting and e-voting during the AGM is explained in the Notice of AGM. Members attending the AGM

who have not cast vote(s) by remote e-voting will be able to vote electronically at the AGM.

Dividend & Record date:

The Board of Directors have recommended a dividend of ¥ 13.50 per equity share for the financial year
2023-24. The dividend, if approved by the Members, shall be paid within 30 days of the AGM. The record date
for the purpose of dividend shall be Thursday, 1st August, 2024.

4. The payment of First Call money can be made by choosing any one of the following modes:
(a) Online ASBA;
(b) Physical ASBA,;
(c) 3-in-1online trading demat bank account; or
(d) Deposit of cheque / demand draft with the ‘Collection Centres’ of Axis Bank Limited along with the payment slip.

5. For points (a) and (b) as above - Shareholders can refer the list of existing Self-Certified Syndicate Bank (‘SCSBs’) at https://www.sebi.gov.in/sebiweb/ 4
other/OtherAction.do?doRecognisedFpi=yes&intmld=35 for point (c) as above Shareholders are requested to check with their respective brokers .
for the exact process to be followed and note that this payment method can be used only if the concerned broker has made this facility available to their
customer. The Company or KFin will not be responsible for the non-availability of this payment method to the shareholders and for point (d) as above
- Shareholders can refer the details of Collection Centres of Axis Bank Limited as provided in the detailed instructions as well as payment slip. For any
query, you may refer to FAQs on the Company’s website at https://www.grasim.com/investors/rights-Issue and on the website of Kfin at https://
rights.kfintech.com/calimoney.

6. Shareholders may also note that the trading in ISIN INE9047A01011 representing ¥ 0.50 per partly paid-up equity shares has been suspended by the
Stock Exchanges w.e.f. 14" June 2024. Further, please note that the trading of ISIN IN9047A01029 representing ¥ 1.00 per partly paid-up equity shares
of the Company, is expected to commence within a period of 2 weeks from the last date of making the payment of First Call money.

In the event the Company is unable to pay the dividend to any shareholder by electronic mode, due to
non-registration of the bank account, the Company shall dispatch the dividend warrant/cheque to such

shareholder, in due course.

7. The consequences of failure of payment of First Call money are given below:
(a) Ir}terest @ 10.00% (Ten per cent only) p.a. will be payable for delay in payment of First Call money beyond 18" July 2024 till the actual date
of payment;
(b) The Company shall be entitled to deduct from any future dividend payable to you, all sums of money outstanding on account of calls and interest;
due thereon in relation to the partly paid-up equity shares of the Company; and
(c) The partly paid-up equity shares of the Company currently held by you, including the amount already paid thereon may be liable to be forfeited on
failure to pay the First Call money, in accordance with the Articles of Association of the Company and the Letter of Offer.

Members are requested to note that pursuant to the Income Tax Act, 1961, as amended by the Finance Act,
2020, the dividend income is taxable in the hands of the Members. The Company shall therefore be required
to deduct Tax at Source (TDS) at the time of making payment of the dividend. Further details on TDS on
dividend are provided on the Company'’s website at

https://mutualfund.adityabirlacapital.com/shareholders/investor-information

This notice is being issued for the information and benefits of all the Members of the Company in compliance
with the applicable circulars issued by the MCA and SEBI.

8. For any query related to the First Call, you may reach out to KFin as under:
(a) Call their toll-free number 1800 309 4001 [operational from Monday to Saturday from 9:00 A.M. (IST) to 5:00 P.M. (IST)]; 5.
(b) WhatsApp them by typing “Hi" to +91 99304 73592; or
(c) E-mail to them at einward.ris@kfintech.com

9. All capitalized terms not defined herein would have the same meaning as attributed to it in the Company’s Letter of Offer dated 4™ January 2024.

For Grasim Industries Limited For Aditya Birla Sun Life AMC Limited

Sd/-
sdl- Place: Mumbai Prateek Savla
Sailesh Kumar Daga .
Place: Mumbai Company Secretary and Compliance Officer Date: July 9, 2024 Company Secretary

Date : 9* July 2024 FCS 4164
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