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Sub: Proceedings of the Board Meeting: Audited Financial Results for the quarter and year ended
March 31, 2020 ("Results")

Dear Sir/Madam,

Further to our letter dated 22™ June, 2020, intimating you of the Board Meeting to be held today
and in accordance with the Regulation 30 read with Schedule Ill of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), we hereby inform
you that the Board of Directors, inter-alia, approved the Standalone and Consolidated Audited
Financial Results for the Quarter and Financial Year ended 31 March, 2020 pursuant to
Regulation 33 of SEBI Listing Regulations. Please find enclosed the copy of Standalone and
Consolidated Audited Financial Results for the Quarter and Financial Year ended 31% March, 2020,
the Audit Reports issued by M/s Nayan Parikh & Co., Chartered Accountants, Mumbai, the
Statutory Auditors of the Company and declaration on Unmodified Opinion in respect of aforesaid
Audit Reports in accordance with the provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The Meeting commenced at 345 pMandconcludedat 1302 p.m. %
This is for your information and records.

Yours faithfully,
For Man Infraconstruction Limited

Company Secretary

Encl: As above
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Independent Auditor’s Report on Annual Standalone Financial Results of Man
Infraconstruction Limited pursuant to the Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

The Board of Directors

Man Infraconstruction Limited
Mumbai

Opinion

We have audited the accompanying statement of standalone financial results of Man
Infraconstruction Limited (“the Company”) for the year ended March 31, 2020 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given

to us, the Statement:

(1) 1is presented in accordance with requirements of Regulation 33 of the Listing
Regulation; and

(i) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS”) and
other accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information of the Company the year
ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”)specified
under section 143(10) of the Companies Act, 2013 (“the Act”) . Our responsibilities
under SAs are further described in the Auditor’s Responsibilities for the Audit of the
Statement section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAIL”)
together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
e of Ethics issued by ICAI. We believe that the audit evidence we have obtained is
ent and appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Statement

This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared on the basis of standalone financial
statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information of the Company
in accordance with the recognition and measurement principles laid down in Ind AS
prescribed under section 133 of the Act read with the relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

scpart of an audit in accordance with SAs, we exercise professional judgment and

professional skepticism throughout the audit. We also:
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e Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion through a separate report
on the complete set of standalone financial statements on whether the Company has
adequate internal financial controls with reference to standalone financial statements
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of the misstatement in the statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the statement may be influenced. We consider quantitative materiality and
qualitative factors in; (i) planning the scope of our audit work and evaluating the results
of our work; and (ii) to evaluate the effects of any identified misstatement in the
Statement.

We communicate with those charged with governance regarding, among other matters,
he planned scope and timing of the audit and significant audit findings, including any

ant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2020 being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial

year which were subject to limited review by us.

For Nayan Parikh & Co.

actered Accountants

Place: Mumbai
Dated this 29" day of June, 2020 UDIN:20060639AAAADV2250
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STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

{Z in Lakhs)
Sr. No. Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended on Year Ended on
March 31, 2020 December 31, 2019 March 31, 2019 March 31, 2020 March 31, 2019
il Unaudited s Audited Audited
[Refer Note 5) {Refer Note 5)
1 (a) |Revenue from Operations 3,248.62 3,147 66 4,091 85 10,697.53 16,648.47
(b) |Other Income 2,379.57 3.059.76 1,984 43 9.632.40 10,749.65
Total Income 5,628.19 6,207.42 6,076.28 20,320.93 27,398.12
2z Expenses
(a) [Cost of materials consumed / sold 1,382.29 1,371.17 1,380 04 4,194.89 4,302.87
(b) {Changes in inventories 31.03 (21.29) 14251 - 76.21
(c) |Employee benefits expense 553.15 68425 64320 2,466.85 234330
(d) IF 69.61 897 8434 109.74 154.87
() |Depreciation and amortisation expense 124.09 12133 105.65 480 34 398 94
(f)_|Sub Contract/Labour Ch 1,057.28 724.03 707.65 2,666.60 3,137.43
(g) |Other Expenses 357.76 438 40 906.52 1,553.55 2,707.90
Total Ex; 3,575.21 3.326.86 3,970.00 11,471.97 13,121.52
3 Profit before Exceptional Items and Tax (1-2) 2,052.98 2.880.56 2,106.28 8.857.96 14,276.60
4 Exceptional ltems = - - - :
s Profit before tax (3+4) 2,052.98 2,880.56 1,106.28 8,857.96 14,276.60
6 Tax expense.
Current Tax 416.39 296 94 693 22 1.821.10 3437 14
Deferred Tax 2238 (9 05) (90.04) 168 69 {45.63)
Current Tax (Tax adjustment of eariier vears) 3 - 2 (4.43) 3351
7 Profit for the period (5-6) 1,614.21 2,392.67 1,503.10 6,872.60 10,851.58
8 Other Comprehensive Income (net of tax)
Items that will not be reclassified subsequently to profit or loss (63.29) 297 90 49 (51.91) 95.27
9 Total Comprehensive Income (after tax) (7+8) 1,550.92 2,395.64 1,593.59 6,820.69 10,946.85
10 Paid-u; uity Share Capital 4.950 01 4.950.01 4.95001 4,950 01 495001
(Face Value of Share 2 2/- each)
11 Other Equity 81.123 52 75,664 .08
12 Earnings Per Share (EPS)
(Face Value of ¥ 2 /- each) (not annualised for quarters) :
a) Basic (in?) 0.65 097 061 278 438
b) Diluted (in 2) 0.65 097 061 278 438
Notes:
! The above results have been reviewed by the Audit Commtice and approved by the Board of Directors at their respective Meetings held on June 29. 2020 The Standalone Financial Results are
prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013
2 The Board of Directors, in their mecting held on March 02, 2020, had declared and paid an mterim dividend of 2 0.55 per equity share for the financial year 2019-20
3 As per the directives of both the Central and State Governments m lhe wake of COVID-19 pamk!mc the Company had suspended operations across vanous | The C: vy has dered
the possible effects that may result due to the lockdown k of COVID-19 on the carrying amounts of property. plant and equipment, mvestments, inventories,
receivables and other current assets. Based on iternal and external sources of information and economic forecasts, the Company expects the carrying amount of these assets will be recovered and
sufficient liquidity would be available as and when required 1o fund the b A defi of the impact, at this stage. 15 not possible in view of the highly uncertain
and the 15 still evolving The C 2 material changes in such inf and fi
4 Effective April 1, 2019, the Company has adopted Ind AS 116 on 'Leases’ using Modified R, pective T Method. The adoption of this standard did not have any impact on above financial
results
5 Figures of the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between audited figures in respect of the full financial year and published vear to date figures up to the
third quarter of the relevant financiai year
6 As pernutted by paragraph 4 of Indian Acc 2 Standard (Ind AS 108). "Operating Segment’, if a smgle financial rtpon comtains both consohidated financial statements and the separate financial
statements of the holding pany, segs T need 1o be p only on the basis of the ¢ d fi Therefore, relevam disclosures are made w the consohidated

Place: Mumbai
Date: June 29, 2020

financial statements

Figures for previous penods are re-classified / re-arranged | re-grouped, wherever necessary

For and on behalf of Board of Directors

b

Manan P Shah
Managing Director
DIN : 06500239
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Standalone Balance Sheet as at March 31, 2020

As at March 31,

_(% in Lakhs)
As at March 31,

Sr. No. Particulars 2020 2019
ASSETS Audited Audited
1 Non Current Assets
a_|Property. Plant and Equipment 2,844.11 2,678.62
b |Capital work-in-progress 0.86 173.58
¢ |Investment Property 1,983 41 2,55595
d _|Financial Assets
(1) Investments 8,968 69 8.565.24
(i1) Trade receivables 98.94 564.64
(in1) Loans 10,100.00 10,100.00
(iv) Others 21.29 13.09
¢ |Deferred tax assets (net) 445 00 61169
[ _|Other non-current assets 469 83 57724
Total Non-Current Assets 24,932.13 25,842.02
2 Current Assets
a_|Inventories 380 68 220.19
b _|Financial Assets
(1] Investments 73.07 414 69
(11) Trade receivables 3,25863 6,157 45
(111) Cash and cash equivalents 1,888 22 686 24
(iv) Bank balances other than (1i1) above 4,157 53 4,107 86
{v) Loans 47,632 88 43,655.36
(vi) Others 8,738.67 4,441 53
¢ |Current Tax Assets (Net) 1.17 22.85
d__|Other current assets 1,823 96 1,592 60
Total Current Assets 67,963.81 61,298.77
Total Assets 92,895.94 87,140.79
EQUITY AND LIABILITIES
Equity
a_|Equity Share Capstal 4.950 01 495001
b_|Other Equity 81,123.52 75,664.08
Total Equity 86,073.53 80,614.09
Liabilities
1 Non Current Liabilities
a__|Financial Liabilities
(i) Borrowings - -
(11) Other financial habilities 57.74 55.80
b __|Provisions 19639 176 41
¢ |Other non-current labilities . A
Total Non-Current Liabilities 254.13 232.21
2 Current Liabilities
a__|Financial Liabilities
(1) Borrowings - 1,042 70
(1) Trade payables
Total O ding Dues of Micro Enterprises and Small Enterprises - -
Total Outstanding Dues of Creditors other than Micro Enterpnses and Small Enterprises 1,807 24 1,819 59
{in) Other financial habihibes 50817 733.50
b {Other current habilities 4,001.22 2204 30
¢ |Provisions 133 82 10851
d_|Current Tax Liabilities (Net) 117 83 205 80
Total Current Liabilities 6,568.28 6,294.49
Total Equity and Liabilities ms_u m

Place: Mumbai
Date: June 29, 2020

AN PARIK[] &
MUMBA i

For and on behalf of Board of Directors

/”
Manan P Shah
Managing Director
DIN : 06500239
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Standalone statement of cash flows for the year ended March 31, 2020

(T in Lakhs)
Year ended Year ended
PARTICULARS March 31, 2020 March 31, 2019
Audited Audited
Cash flows from operating activities
Profit / (loss) before tax 8,857.96 14,276 60
Adjustments for:

Depreciation and amortization expense 480.34 398 94

Net (gain) / loss on financial assets measured at fair value through profit or loss 155.27 (254 64)

(Profit) / loss on sale of rights to flats / Investment Properties (407.29) (184 91)

(Gain) / loss on disposal of Property, Plant and Equipment (net)/Investments 951 791 00

Balances written off/ (written back) and Bad debts (145 20) 22748

Impairment of trade receivables 2204 (26.91)

Interest income (8,109 35) (7,260 90)

Dividend Income (1364 25) (3,060 00)

Finance costs 109 74 154 87

Operating profit before working capital changes (391.23) 5,061.53
Adjustments for :

(Increase) / Decrease in Inventorics (169 49) (62.81)

(Increase) / Decrease in Trade and Other Receivables 2,502.92 (168 39)

Increase / (Decrease) in Trade and Other Payables 1,580.62 (2,679.84)

Increase / (Decrease) in Provisions (6.62) (52 67)

Cash generated from operations 3,516.20 2.097.82

Direct taxes paid (net of refunds) (1,976 81) (3,068 18)

Net cash flow from/(used in) operating activities (A) 1,539.39 (970.36)
Cash flow from investing activities
(Acquisition) / Sale of Property. Plant and Equipments, Investment properties, Rights to flats 51182 (1,979 03)
(Including Capital Work In Progress, intangible assets and capial advances) (net)

(Acquisition) / Sale of Investments (net) 043 4940 28
Loans and Advances (given to) / repaid by Subsidiaries / Associates / Jont Ventures and (1.474 93) (9.431.02)
Others (net)

Interest Received 978 65 4,080 08

Dividend Received 1,364.25 3,060.00

Changes in fixed deposits other than Cash and Cash equivalents 791.00 1,53742

Net cash flow from/(used in) investing activities (B) 2,171.22 2,207.73
Cash flows from financing activities

Finance Costs (104 .68) (119.30)

Corporate Dividend Tax - (12.03)

Dividends paid during the year (1,361 25) (3.118 50)

Net cash flow from/(used in) in financing activities (C) (1,465.93) (3.249.83)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 2,244.68 (2,012.46)
Cash and cash equivalents at the beginning of the year (356 .46) 1,656 .00
Cash and cash equivalents at the end of the year 1,888.22 (356.46)
Reconciliation of cash and cash equivalents as per the cash flow statement :

Cash on hand 468 325
Deposits with original maturity of less than 3 months - 300 .00
Balance in Current accounts with Scheduled Banks 1,883 54 38299
Less Bank overdraft - (1,042 70)
Balance as per the cash flow statement : 1,888.22 (356.46)

The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) statement of cash flows.

Place: Mumbai
Date: June 29, 2020

Manan P Shah
Managing Director
DIN : 06500239

For and on behalf of Board of Directors
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Independent Auditor’s Report on Audit of Annual Consolidated Financial Results of

Man Infraconstruction Limited pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors

Man Infraconstruction Limited
Mumbai

Opinion

We have audited the accompanying statement of consolidated financial results of Man
Infraconstruction Limited (hereinafter referred to as “the Holding Company”), its
subsidiaries, (the Holding Company and its subsidiaries together referred to as the Group),
its joint venture and associates for the year ended March 31, 2020 (“Statement”), being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of other auditors on standalone financial
statements and other financial information of subsidiaries, joint venture and associates, the

aforesaid statement:

(1) includes the standalone financial results of the following entities:

Sr. No. | Name of the Entities

Subsidiaries

Man Realtors and Holdings Private Limited
Man Projects Limited

Manaj Infraconstruction Limited

Manaj Tollway Private Limited

AM Realtors Private Limited
Manmantra Infracon LLP

Man Aaradhya Infraconstruction LLP
Man Vastucon LLP

MICL Developers LLP

Starcrete LLP (W.e.f November 1, 2019)
Joint Ventures

Man Chandak Realty LLP

W[ Q|| n|h|WwW|IN|—
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Sr. No. | Name of the Entities

12 Starcrete LLP (Upto October 31, 2019)
Associates
13 MICL Realty LLP

14 Atmosphere Realty Private Limited

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii1) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS”) and
other accounting principles generally accepted in India of the consolidated net loss,
consolidated other comprehensive loss and other financial information of the Group for
the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under SAs
are further described in the Auditor’s Responsibilities for the Audit of the Statement section
of our report. We are independent of the Group, its joint venture and its associates in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics issued by ICAI. We believe that the audit evidence obtained by us and other auditors
in terms of their report referred to in “Other Matters” paragraph below, is sufficient and

appropriate to provide a basis for our opinion.

Emphasis of Matter

Without qualifying our opinion, we draw attention to note no. 6 to the consolidated financial
results regarding termination letter by Manaj Tollway Private Limited (MTPL), a subsidiary
of the Company to Public Works Department (PWD), Government of Maharashtra for
terminating the Concession Agreement with respect to the construction of road on DBFOT
basis. MTPL had initiated arbitration proceeding against PWD and the Hon’ble Arbitrator
has given the award in favour of MTPL. Currently, the matter is pending with the Hon’ble
High Court at Bombay.

Management’s Responsibilities for the Statement
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presentation of these consolidated financial results that give a true and fair view of the
consolidated net loss, consolidated other comprehensive loss and other financial information
of the Group its joint venture and its associates in accordance with the recognition and
measurement principles laid down in Ind AS prescribed under section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its joint
venture and associates are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and of
its joint venture and associates and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in
the Group and of its joint venture and associates are responsible for assessing the ability of
the Group and of its joint venture and associates to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the entity or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint
venture and associates are responsible for overseeing the financial reporting process of the

Group and of its joint venture and associates.
Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report the
complete set of consolidated financial statements on whether the Group, its joint
venture and its associates has adequate internal financial controls with reference to
consolidated financial statements in place and the operating effectiveness of such

controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Director’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group, its joint venture and its associates to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw gttention in
our auditor’s report to the related disclosures in the consolidated financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group, its joint venture and its associates to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results and other
financial information of the Group, its joint venture and its associates to express an
opinion on the Statement. We are responsible for the direction, supervision and

serformance of the audit of financial information of such entities included in the

ement of which we are the independent auditors. For the other entities included in

Statement, which have been audited by other auditors, such other auditors remain
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responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Statement may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Statement.

We communicate with those charged with governance of the Holding Company and such
other entities included in the Statement of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(i) The Statement include (a) the audited standalone financial results of ten subsidiaries,
whose standalone financial statements reflect total assets of Rs.1,26,178.73 lakhs as at
March 31, 2020, total revenue of Rs. 21,919.44 lakhs, total net loss of Rs. 5,650.27
lakhs, total comprehensive loss of Rs. 5,670.47 lakhs and net cash outflows of
Rs. 835.87 lakhs for the year ended March 31, 2020, as considered in the Statement;

and (b) the Group’s share of the net profit of Rs. 680.81 lakhs and total comprehensive
profit of Rs. 679.66 lakhs for the year ended March 31, 2020 as considered in the

preparation of the Statement, in respect two associates and one joint venture. These
financial results and other financial information have been audited by their respective
independent auditors whose reports have been furnished to us by the Management of
the Company and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, joint venture and associates are

based solely on the reports of such auditors and the procedures performed by us are as

stated in paragraph above.




NAYAN PARIKH & 7).

(i) The Statement includes the results for the quarter ended March 31, 2020 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial

year which were subject to limited review by us.

For Navan Parikh & Co.
ed Accountants

Place: Mumbai ‘ ership No. 060639
Dated this 29" day of June, 2020 UDIN: 20066639AAAADW 5203
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CONSOLIDATED AUDI NA FOR THE QUARTER AND YEAR ENDED ON MARCH 31,2020
(% in Lakhs
Sr. No. Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended on Year Ended on
March 31, 2020 December 31, 2019 March 31, 2019 March 31, 2020 March 31, 2019
Andited Unaudited Audited Audited Audited
(Refer Note §) (Refer Note §)
| (2) |Revenue from Operations 5,542 20 6,647.93 13,458 62 26,697 83 37,135.67
(b) |Other Income 73830 675.59 197381 2,720 90 3142 55
Total Income 10.230.50 7323.52 14,256.43 2041873 40.278.22
2 Expenses
(8) |Cost of materials consumed / sold 2383 66 3,408.54 1,738 82 174972 6,564.72
(b)_|Changes in inventories (204 33) (803 391 1,872.09 11,477 48) (3,934 95
(c) |Employee benefits expense 796 83 1,020 27 91358 3,668 17 ' 397290
(d) [Finance costs 1344 51 1,521 59 1,385.02 582031 5,335 20
() _|Depreciation and amortisation 216.70 175.99 163 58 707.28 744 69
(D _|Sub Contract/Labour Charges 1,666 83 1,131 66 1,227 45 432052 813782
(8) |Cost of Land/Development Rights/Pramms. 285042 1,788.(8 361011 6541 87 5.774.17
(h) |Other Expenses 149129 1,738 52 ,213.65 6,166 65 6,645 71
Total Expenses 18.546.61 9,981.36 13,124.30 33.367.04 33,240.26 |
3 Profit before exceptional ltems. share of youifis / (lass) of associates / joint venture and 266.11) (2,657.84) 1,132.13 (3.54331) 7.037.96
Tax{l-2)
4 Share of Net Profit/(Loss) of Inwessmenns aconuned for ty method 158 00 161 69 1,092 45 509 85 1,507.40
s Profit before exceptional items aml s (3 & &) (108.11) (2,496.15) 2,224.58 (3.438.66 8.545.36
6 Exceptional ltems o . - - I =
7 Profit before tax (5 + 6) (1es11) (2.496.15) 2,224.58 (W[! 8,545.36
3 Tax expense
Current Tax 43227 499 53 93056 185599 427823
Deferred Tax (389 31) (2,850 03) (8282) (4,108 27) (1379)
Current Tax (Tax adjustment of ey yems) - - - 3650 2813
9 Profit for the period (7 - 8) (151.07) (145.65“ 1,.376.84 FLd 425579
10 Non-Controlling Interest {100 50) (301 06) 174 18 (51041) 76.80
11 Profit after Tax and Non-Controllimg Interest (9 - 10) (50.57) 155.41 1,202.66 (712,47 4,178.99
12 Other Comprehensive Income (met of tax)
Items that will not be reclassified sulweguentiy o grofit or loss (84 00) (2297) 14917 (73.26) 173.84
{2) | Anributable to Owners of the Parent i6110) (13.68) 12299 {68 81) 141 31
(b} | Antributable 1o Non-Controlling Interest 710 (9.29) 2618 {445) 3253
13 Total Comprehensive Income
Angibwtable to Owners of the Parens (11 + 12(2)} (111.67) 141,73 1,325.65 (781.28) 4,320.30
Antnibwtable to Non-Controlling Interess (10 + 12(b)) 193.40 (310.35) 200.36 (S14.86! 109.33
14 Paid-up Equity Share Capital 495001 495001 4,950 01 4.950 01 495001
(Face Value of Share 2 2/- each)
15 Other Equity 62,025 99 64 448 95
16 Earnings Per Share (EPS)
(Face Value of ¥ 2 /- each) (not v quarters) :
ﬁ Basic fm ? {0 02)! 006 049 {0.29)| 1 69
b) _ Diluted (in 3) (002) 006 049 (0 29)! 169
Notes:
1 The above results Have been reviewed by e Audis Commuttee and approved by the Board of Dwrectors at thess respective Meetings held on June 29, 2020 The Consolidated Financial Results are prepared in accordance
with the Indian Accounting Standards {ind AS) as prescribed under Section 133 of the Companies Act, 2013
2 The Board of Directors, in their meetang held ow March 02, 2020, had declared and paid an mtenm dnadend of 2 0 55 per equity share for the financial year 2019-20
3 As per the directives of bath the Cenral and State Governments in the wake of COVID-19 pandemic, the group had suspended operations across various locations The group has considered the possible effects that may
result due 10 the lockd d to outbreak of COVID-19 on the carrying amousts of property, plant and equip . i and other current assets Based on internal
and external sources of information and economsc forecasts, the group expects the carrying amount of these ls!as will be recovered and sufficient liquidity would be available as and when required 10 fund the business
P A defi of the impace, 20 this stage, is not possible in view of the highly and the i still evolving The group is continuously monitoring material
changes in such information and econmmis farecesy
4 Effective April 1, 2019, the Compasy s adogead ind AS 116 on *Leases’ using Modified Retrospective Transition Method The adoption of this standasd did not have any material impact on above financial results
s Figures of the quarter ended March %i_ 2000 amé March 31, 2019 are the balancing figures bemween audited figures in respect of the full financial year and published year 1o date figures up to the third quarter of the
relevant financial year
6 Manaj Tollway Private Limited (MTPL), sabmabary of the Company, had initiated arbitration psoceedings wgemas Public Works Department (PWD) Pune, Ger of A juent to MTPL's decision o
terminate the C fiorr of road on DBFOT basis due to unresolved masers refatmg 1o kand acquisition and forest clearance MTPL had claimed costs incurred and compensation in line with
the terms of the (‘om:sson Agreemenn O August 17, 2018, the Hon'ble Arbitrator has grvem the asard an fivaar of MTPL. Currently, the matter is pending wath the Hon'ble High Court at Bombay
7

The Standalone Financial Results of the Company aze available on the website of the Campany wuow maninita com and on (he website of the National Stock Exchange of (ndia Limited www nseindia com and of BSE

Limited www bseindia com. Key Stamdialimne: fimmncl mformation is as follows

2 La_k_h%
Sr. |Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended on Year Ended on
No. March 31, 2020 December 31, 2019 March 31,2019 March 31, 2020 March 31, 2019
Andited Unaudited Audited Audited Audited
_{Refer Note 5) (Refer Note 5) s
1__|Total Revenue (Including Other Incomse) 562819 6,207 42 6,076 28 2032993 27,398 12
2__IProfit/L oss before Tax 205298 2,880 56 210628 885796 14,276.60 |
3 _|Profi/Loss afler Tax 161421 239267 1.503.10 6,872 60 10,881 58

IDENTIFICATION




8 Audited Consolidated Segment wise Revenue, Results, Assets and Liabilities for the quarter and year ended on March 31. 2020

(2 in Lakhs)
Sr. |Particulars Quarter Ended Quarter Ended OQuarter Ended Year Ended on Year Eaded on
No. March 31, 2020 December 31, 2019 March 31, 2019 March 31, 2020 March 31, 2019
Audited Unaudited Audited Audited Audited
__{Refer Note §) {Refer Note )
1 meat Revenue
(a) |EPC (Engineering, Procurement and Contracting) 4.884 86 4068 12 $.426 44 13463 72 2522375
b) |Real Estate €.998 90 3875 68 99870} 1817201 16,582 16
(c) |Unallocated - - - - -
Total Segment Revenue 11,883 76) 7.943 594 1541345 3163573 41,805 91
Less_Inter Sepment Revenue 2341 56 1,295 87 1,954 83 4.937 90 4.67024
Net Sales / Income from Operations 9.542.20 6.647.93 13.458.62 26,697.83 37,135.67
2 |Segment Results
a) |EPC (47.23 21868 1,498 84 14047 8,040 15
(b) |Real Estate 96261 (963 72)) 2,094 91 194743 $,246.18
c)_|Unallocated 32102 {22952) 15 83 163 75 594 23
Total Segment Resulis 1,236 40, (974 56)] 3,609 60] 2,251 65 13,880 56
Less Finance Costs 1,344 51 1,521 59 1,385 02 $.69031 $.335.20
Total Profit / (Loss) Before Tax including Share of Profit / (Loss) of associates / joint (108.11) (2,496.15) 2,224.58 (3,438.66) 8,545.36
venture
As at As at As at As at As at
March 31, 2020 December 31, 2019 March 31, 2019 March 31, 2020 March 31, 2019
Aundited Unaudited Audited Audited Audited
3 L Assets
(a) |EPC 26,421 57 25321 12 2468293 26,421 57 24,682 93
b) |Real Estaic 58982 99 S8917 53 52,418 38 58982 99 62,418 38
{€) |Unallocated 44,395 27 5126861 47,550 53 44,395 27 47.550 55
Total Assets 129.799.83 135.507.26 134.651.86 129.799.83 134.651.86
4 [Segment Liabilities
(a) |EPC 9,262 45 5879 72 5,695 47 926245 5,695 47
(b) |Real Estate 10,047 82 12,428 36 9,043 35 10,047 82 9.043 35
{c) |Unailocated 42613 56 47.71099 50,514 08 42.613.56 50,514 08
Tolal Segment Liabilities 62,823.83 67,019.07 68,252.90 62.823.83 65,252.90
Note The Segr has been prepared in line with the review of operating results by the Managing Director / Chief Operating Decision Maker (CODM), as per Ind AS 108 “Operating Segment” The

accounting principles used in the preparation of the financial statement are consistently apphied in individual segment 10 prepare segment reporting
9 Figures for previous periods are re-classified / re-arranged / re-grouped, wherever necessary
For and on behalf of Board of Directors
=
Manan P. Shab

Managing Director
DIN : 06500239

Place: Mumbai
Date: June 29, 2020 E
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Consolidated Balance sheet as at March 31, 2020

(% in Lakhs
Sr.No. Particulars As at March 31, As at March sﬁ
2020 2019
ASSETS Audited Audited
| Non Current Assets
a__|Property, Plant and Equipment 3,563 96 3,18544
b__|Capital work-in-progress 0.86 173.55
¢ __|Investment Property 4,456.35 5,071.03
d |Goodwill 66.20 3.50
¢ |Intangible assets under development = 12,993 14
{ _|Investment accounted for using the equity method 1.668.22 973.21
2 |Financial Assets
(i) Investments 481 34 673.95
(11) Trade receivables 107.72 641.58
(111) Loans - =
(1v) Others 456 02 1.034.40
h_|Deferred tax assets {net) 4,934 99 822 13
i__|Other non-current assets 27,692 16 3222967
Total Non-Current Assets 43,427.82 57,801.60
2 Current Assets
a |Inventories 37.991.75 38,508 94
b |Financial Assets
(1) Investments 73.07 761 43
(i1) Trade receivables 8,185.10 13,469 35
(111) Cash and cash equivalents 6,333.58 3.988.19
(iv) Bank balances other than (i11) above 7,812.25 9,740 84
(v) Loans 225262 4,644.39
(vi) Others 16.717.68 2,170.90
¢ |Current Tax Assets (Net) 28.14 109.42
d__|Other current assets 6,977.82 3,456.80
Total Current Assets 86,372.01 76,850.26
Total Assets 129,799.83 134,651.86
EQUITY AND LIABILITIES
1 Equity
a__|Equity Share Capital 495001 4,950 01
b |Other Equity 6202599 64 448 95
Equity attributable to owners of Man Infracoustruction Limited 66,976.00 69,398.96
2 Non Controlling Interest 1,906 85 4,254 42
Total Equity 68,882.85 73,653.38
Liabilities
3 Non Current Liabilities
a__|Financial Liabilities
(1) Borrowings 36,323 90 40,280 00
(ii) Trade payables
Total Qutstanding Dues of Micro Enterprises and Small Enterprises -
Total Outstanding Dues of Creditors other than _Micro Enterprises and Small Enterprises - =
(iii) Other financial liabilities 166 06 122 24
b |Provisions 285 71 254.57
¢__|Deferred tax labilities (Net) 338 -
Total Non-Current Liabilities 36,779.05 40,656.81
4 Current Liabilities
a__|Financial Liabilities
(i) Borrowings 3319.46 4,737.09
(i1) Trade payables
Total Outstanding Dues of Micro Enterprises and Small Enterprises - -
Total Qutstanding Dues of Creditors other than Micro Enterprises and Small Enterprises 4,009.19 2,852.04
(u11) Other financial habilities 3,045.75 3,953 31
b__|Other ;urrem liabilities 13,451.75 8,206.08
¢__|Provisions . 193.95 166.02
d__|Current Tax Liabilities (Net) 117.83 42713
Total Current Liabilities 24,137.93 20,341.67
Total Equity and Liabilities 129,799.83 134,651.86

Place: Mumbai
Date: June 29, 2020

IDENTIFICATIONY
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For and on behalf of Board of Directors

Manan P. Shah
Managing Director
DIN : 06500239
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Consolidated Statement of Cash Flows for the year ended March 31, 2020

(% in Lakhs)
Particulars March 31, March 31,
2020 2019
Audited Audited
Cash flow from operating activities
Profit / (loss) before tax (3.438.66) 8.545.36
Adjustments for:
Share of (profit) / loss of associates and joint venture (509.65) (1,507.40)
Depreciation and amortization expense 707.28 744 .69
Provision for Inventory (200.82) 200.82
Net (gain)/Loss on financial assets measured at fair value through profit or loss 6331 (356.03)
(Profit)/Loss on sale of rights to flats / [nvestment Properties (407.29) (184.91)
(Gain)/Loss on disposal of Property. Plant and Equip Investments 22.14 (236.15)
Balances written off/ (written back) and Bad debts (343.35) 362.73
Impairment of trade receivables 22.04 (26.90)
Interest income (2,357.56) (2,392.21)
Share issue expenses 042 9.35
Finance costs 569031 533520
Operating profit before working capital changes (751.83) 10,494.55
Adjustments for :
(Increase) / Decrease in Inventories 748 95 (6,725.13)
(Increase) / Decrease in Trade and Other Receivables 10,264.54 (16.60)
Increase /_(Decrease) in Trade and Other Payables 945.87 (1,680.55)
Increase / (Decrease) in Provisions (17.52) 3,754.13
Cash generated / (used in) from operations 11,190.01 5,826,40
Direct taxes paid (net of refunds) (2,383 88) (4,212.74)
Net cash flow from/(used in) operating activities (A) 8,806.13 1,613.66
Cash flow from investing activities
(Acquisition) / Sale of Property, Plant and Equipments, Investment properties, Rights to flats 47774 (2,024.10)
(Including Capital Work In Progress, intangible assets and capital advances) (net)
(Acquisition) / Sale of Investments {(net) 816.88 7.752.05
Loans and Advances (given to) / repaid by Associates / Joint Ventures and Others (net) 2,428 87 3.078.43
Interest Received 1,316.10 1,716 39
Changes n fixed deposits other than Cash and Cash equivalents 3,372.54 1,330 79
Net cash flow from/(used in) investing activities (B) 8.412.13 11,853.56
Cash flows from financing activities
Proceeds from / (Repayments) of borrowings and others (net) (4,217 61) (0.29)
Proceeds from issuance of preference share capital 216.00 360.00
Share lssue Fxpenses Incurred (042) (935)
Finance Costs (6,482.58) (5,898 20)
Corporate Dividend Tax (549.85) (1,245 34)
Dividends paid during the year (2,672.00) (6,058 50)
Net cash flow from/(used in) in financing activities (C) (13,706.46) (12,851.68)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 3.511.80 615.54
Cash and cash equivalents at the beginning of the year 2945 49 2.32995
Add: Cash and cash equivalents on acquisition of control in associate (123.71) -
Cash and cash equivalents at the end of the year 6,333.58 2,945.49
Reconciliation of cash and cash equivalents as per the cash flow statement ;
Cash on hand 12.90 11.55
Balance in Current accounts with Scheduled Banks 5.930.52 233249
Deposits with original maturity of less than 3 months 309 82 1,632.19
Balance in Escrow Accounts 75.76 11.96
Cheques/drafts on hand 458 -
Less. Bank Overdraft - (1.042.70)
Balance as per the cash flow statement : 6,333.58 2,945.49

The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) statement of cash flows

For and on behalf of Board of Directors

Place: Mumbai

Date: June 29, 2020

lDENTIFICAleN y
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Manan P Shah
Managing Director
DIN : 06500239



aryn. MAN INFRACONSTRUCTION LIMITED

12th Floor, Krushal Commercial Complex, Above Shoppers Stop, G. M. Road, Chembur (West), Mumbai - 400089. India
BB: 9122 42463999 | [@: 91 22 25251589 | B: office@maninfra.com | W: www.maninfra.com | Ej: www.facebook.com/maninfra

29 June, 2020

The Listing Department Corporate Relationship Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,

Bandra (E), Mumbai — 400 051, India Dalal Street, Mumbai - 400 001

CM Quote: MANINFRA Script Code: 533169

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of
India ((Listing Obligations and Disclosure Requirements) Regulations, 2015

In terms of the provisions of Regulation 33(3)(d) of the Securities & Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
by the SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations,
2016, vide notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 25" May, 2016 and
circular no. CIR/CFD/CMD/56/2016 dated 27" May, 2016, we confirm that the Statutory
Auditors of the Company, M/s Nayan Parikh & Co., Chartered Accountants, Mumbai
(Firm Registration No: 107023W) have issued an Audit Report with unmodified opinion
on the Audited Financial Results of the Company (Standalone & Consolidated) for the
quarter and financial year ended on 315t March, 2020.

Kindly take this declaration on your records.

Yours faithfully,
For Man Infraconstruction Limited

\ s
@\Q. ST y) Y&
'S
Ashok Mehta

Whole-time Director &
Chief Financial Officer

CIN : L70200MH2002PLC136849
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