
HOME RETAIL LIMITED 
REF: PHRL/Q2-2020-21/BM-OUTCOME 

To, 

27th October, 2020 

BSE LIMITED 
Dept. of Corporate Services (CRD) 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001. 

BSE Scrip Code: 540901 

Dear Sir / Madam, 

NATIONAL STOCK EXCHANGE OF INDIA LTD. 
Listing Department 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai- 400051. 

NSE Symbol: PRAXIS 

Sub: Outcome of Board Meeting - Unaudited Financial Results for the second quarter and half year 
ended 30th September, 2020 and Auditor's Limited Review Report thereon and disclosure under 
Reg. 30 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 33 and 30 of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 ("SEBI-LODR"), we enclose herewith the following: 

1) Unaudited Financial Results for the second quarter and half year ended 30th September, 2020. 

These unaudited financial results have been reviewed by the Audit Committee and approved by the 
Board of Directors at its meeting held today; 

2) Limited Review Report on the above Unaudited Financial Results issued by Pathak H.D. & 
Associates LLP, the Statutory Auditors of the Company; and 

3) Further, pursuant to Regulation 30 of the SEBI-LODR we wish to inform the Mr. Anil Chandak, Chief 
Financial Officer (CFO) and Key Managerial Personnel (KMP) of the Company has resigned from his 
Office w.e.f from closure of business hours on 31st October, 2020 and the Company is in the process 
of appointing a suitable candidate to hold the aforesaid Office within the time stipulated under the 
Companies Act, 2013 and SEBI-LODR. The Board places on record the appreciation for the services 
rendered by Mr. Anil Chandak as CFO and KMP during his tenure with the Company. 

The above information is also being uploaded on the website of the Company at www.praxisretail.in. 

The meeting of the Board of Directors commenced at 2:35 P.M. and concluded at 4:25 P.M. 

Further to our intimation dated 30th September, 2020 regarding closure of 'Trading Window' for dealing 
in Shares of the Company by the Designated Persons, pursuant to Clause 4 of Schedule B of the SEBI 
(Prohibition of Insider Trading) Regulations, 2015 ("the Regulations") and the Company's Code of 
Conduct for Regulating, Monitoring and Reporting of Trading by Insiders and the mandatory trading 
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HOME RETAIL LIMITED 

restrictions prescribed by BSE Circular LIST/COMP/01/2019-20 and the National Stock Exchange of 
India Circular Ref No: NSE/CML/2019/11, the 'Trading Window' shall open 48 hours post 
announcement of financial results for the second quarter and half year ended 30th September, 2020. 

The above information may please be taken on record of the Exchange. 

Thanking you, 

Yours faithfully, 
For PRAXIS HOME RETAIL LIMITED, 

~~ 
SMIT A CHOWDHURY 
Company Secretary & Compliance Officer 

Encl: a/a 
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Statement of Un;iudltcd Flnanclal Results for the Quarter and Half-Vear Ended September 30, 2020 

l• In bkh•l 
Sr. 

PartlcuJ1rs 
Quarter ended Hall•Ynrendtd Year Ended 

No. 30.09.2020 30,06,2020 30.09.2019 30.09,2020 30.09.2019 31.03.2020 
IUnaudltedl IUnaudltodl '!Unaudited\ IUnaudltodl IUnaudltldl (Audltodl 

1 Income 
1) Rtvenue from Opcratkms 8,416.63 2,314.22 19,284.36 I0,7l0.84 35,503.20 70,277.39 
I& Other Income 82.09 2.os 30.66 84.14 66.49 95.36 
Total Income 1,491.72 2,316.27 19,JU.02 10,114.99 lS,569.61 70,372.75 .... 

2 hP&rlHS 
1) Purch111 of Stoc\c In trade 3,790.79 8!0.66 11,389.55 4,62146 21,151.08 40,683.74 
b) O,aneu In lnventorie-1 or Stock In (r.,d• - (loc,ease) / Decrease 2,104.31 861.81 1S9.28 2,966.12 238.77 2,165.20 
c) trnployee llcneflts E"""n .. , 1,207.44 800.6S 2,358.19 2,008.09 4,610.92 1,724,0<; 

d) "-nl lf\d~d'rc I.me Rental (Refer Not• no 6) 497,82 !US 1,056.20 519.77 1,977.68 3,956.93 
e) Finence Con• 953.28 942.58 1,041.11 1,905.85 1,951.65 4,006.97 
fl OeJ)fec:iatlon 1ndAmortlJJtlon expemes 1,448.13 1,449.70 1,414.94 2,897.83 l,7S3.3! 5,690.00 
II Olher Emerue1 1,961.83 1.293,40 3 743.29 3 2S5.23 7,286.65 13,218,:.~ 
rotal baanHt 11973,60 6.200,75 U,HU6 1U7U6 39,970.01 78.«S.21 

3 Prol~ / (I.OU) before Tu (1•2) (3,474.88) 13,884,0) U,147.S4) (7,359.!81 (4,400.39) (8,072.46) 
4 TIKElcpense 

■) Currtr'lt Tax 
b) O.ferred Tu Lllbll'ty / (A.not! 
c) llrwtrYt1rTu 1.37 

5 ~•oflt/(1.os,! (or th• year/potlod (3-4) (3,474.88 (3,BBUI 11,147,54 17,359.38 (4,400.39) 18 07!.83) 
6 Other Compre:hen1lve lncome/(Lou) 

II) lmn.s thot will not be reclastlfltd to Prof~ & los.< 
l• l RemH1u,1menb of Defined benefit pion, (30.00) (30.00) (4.00) (60.00) \8.00) (157.15) 
(bl Income Tn rrlatina to 1bcwo . 

Oahet Comp,~henshre lucomrllLoul for the vNr1n•rlod 130,00 IJ0,00 14.00 IGO.oo TR.f!2) _ 1111.1s1 
1 Total C.omoreh1111W• lncome/lL011) (St6l 13,504.81 13,914.41 11.851.54 17,419.38 14,408.391 18,210.98) 

8 Paid up Equ~y Shire C.pitil (Fote Voluo ~ 5/• por sl>arol 1,381.66 1,381.66 l,lU.66 1,581.66 1,231.66 1,381.66 

9 OthuEGuitv (1,950.51) 
10 E1rnln1s per £qufty Shire (Fae:■ value of Ill 5/• each) 

Buie £PS ih ~ (• net annu1Mz11:d for Qu1rter end,d) (ll.57) (140G) (7.50) (;G,53) 117,86) (S2.24) 
OUut•d EPS In ~ ("not annuall,od 1or Q<J1tter ended) 112.57' (14.06) 17.50) 126.Ul 117.86) U2,l4 

Nate.a:• 
1 The abovt: fin■nc.~I reiults have been prepurd in ucordlnce with lndl1n Aecountlna Standards II prescrlbed \lndtr s•cllon 13! cf 1tie Comp1nle1 Act, 2019 rHd with Rule 3 of the C"'11p,i,r,t.., 

{lndlan A.ccoontlnc Standards) Rules, 201S and the Comptniu (lndltin Accountlnc Sund1rd1) Amendm•nt A\M',, 2016. 

2 All .. the, ...... o/ lhe Audil Comtllitt••· the eo.rd ol OlrKlllrl of the Company has app,Ovtd the flnanclal t..ulb ., tlwlr m11tinc held°" Octobt, 27. 2020. 

l The Com;,,in(s buslMu 1ctMtv falls within I slnale IJ('imarv bw:ine-n if:&mtnt of •relaW' and there art: no separate reportable iecmenu as per Ind AS 101 "0pe.ratlns Setmtint,•. Company11 

()JHn;11\ions11re p,·•dornlnantfi¥ conf'in•d in India. 

4 The Company his Incurred k)sses during tho current period as well IS Pf'•Vlou1 ye■n which have resulted In erosion of Mt worth of lht Companv, Whleh indicates material uneerta~ty on the 

,omoany's ability to continv• 11 a colnc cont4irn. TheCotnpanyb committed to improve ltsopet111t\cNI efficiency ind has t■kenvatious lnitl■tWc• to boost S-1le1. l"-Compinykconfident that tM-se 

irlit11tives will y.r,fd desired resutts and iustalnabl~ cash flows to me!t th■ obll1•tlons of the Company end •tcordn1i&IY, the accounts of the Cotn~nv have bean Plfll,)lred on a 1~ng concern basis. 
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lhe,e Wtrt no nceptlonal Items for the Quan,, an.d Half ve•r ended September 30, 2020, 

6 The Minlstrv of Corpon1te Aff11,, vide notffklttOn d.ited July 24, 2020. i.Hued an 1mendmen110 Ind A.S 116-Ltases, by utSCrtlrc I Pr1ctkit bped11nt w.,.t "'CovlcJ-l9·Rebted Rent Conceuions" 
eff«tiYe from the period beglMl.ng on or ■fter April 01. 2020.Pursuant to the tboYe amendment, th:e Con,peny has a pplied the p,-ctlal Eq,edJent not to u,en these rent concesskwu H IHH 

modific.ldc-ns and has recocnbed impact of such rent concession in St~tement of Profrtand lon. A«ordin1lv, ,n 1rnoun1 of ~4l 14 lakh$1nd, 1,186.S? lakhlftx quaner ilod h1lf-yeu ended 
rupecUvely related to rent concession, hH been reduced from Rent Expen.sa,. 

Tot rttoll lndu,try hu been 1dveruly impacted due lo COVID 19. Th• Companv locos ,;,nlnc1nt heodwinds du. to COVID 19 lmpictln& tho oporatlon, of th• Company owinc to sto,1 dosu,n and 
c.omplet1 lockdown. lhe Company', .. rfotmanco lot u,. cu,,ent .. rlod ho bun lmpactod duo 10 tht above. Wt e,pect, lo, tho near term, tht lmpatt continue to be negative and llr&<!lv dtpendt 
on factor, such .fS overall lrnptove:ment In COYld situation, openlnc of rn.Ns, customer confidence, ete:. rn this cr1,11,our prtoritfie1 e,e to protect the tmployee-s and their families r,om COVI0-19, 
beside, c:ustomen vilitlnl our stores ,nd the society nsocllted with it 

The Co,np;any hH begun ruumption ol store operations from n,st week of May and his been openlnc the stores, as permitted by the Government ar\d l0Cil/~1ulatary 1uthorltMu, with cc!'ltrolled 
mov•rfltnt. malntalnlnc soc:111 dbt.imcing, taking 1pproP4"late hytlene rneasurts ind followlnc the dlrt:c.tions of re1ul11iorv avtho,klts. 

Thci Company believes th1l thls pandernlc knot likeJy to Impact the retOYCr1blllty of the caiuyln1 value of IU asset,. The Comp1ny Is clo.s.ety monltor1nc the dcvclopmc:nu ilnd possJble effects that 
may rHult from the pre1tnt p;andemlc en lt1 flnancltl condition, Hquldity ind operttloru, and workk,1 to minimize the l,np1ct of this 1.1np1ec1d1nttd slluatlon. As the sltuatlon 11 continuously evclvtn1, 
the ev1ntu1I Impact may be different from the estlm1tH made II of the dtt• of 1pprov1I of thtH Au ults, 

The full fo,mat of the flnondal results 101 the Quorw and Half year ended S.ptembe, 30, 1020 Is ovail■ble on the website o1 
Exclwn1e1 ..-11:. 1NWW.nltlndl1.com ind www.bseindia.com. 

Prcvtou, perlod/veu fltUfH heve bee.n rtg.rouped/rurr•nc:ed to rmike thfm com.para~• With those of current period. 

l'l>ce Mumbai 
llot~ Octcbu 27, 2020 

•U.i.11'11 ind on the: web1it.H of the Stock 

Olrtctor 
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Statement of Assets & Llabllltles as at September 30, 2020 

Particulars 

Assets 
l. Non-Current Assets 

Property, Plant and Equipment 
Right-of-use Assets 
Other Intangible Assets 
Financial Assets 

Loans 
Other Non-Current Assets 
Advance Tax Assets 

Total Non-Current Assets 

2. Current A5Sets 
I nventorles 
Financial Assets 

Trade Receivables 
Cash and Cash Equivalents 
Bank Balance other than Cash and Cash Equivalents above 
loans 

Other Current Assets 
Total Current Assets 

Total Assets 

Equity And Uabilities 
Equity 

Equity Share Capital 
Instruments entirely Equity In Nature 
Other Equity 

Total Equity 

llablllties 
1. Non-Current Liabilities 

Financial Liabllltles 
Borrowings 
lease liabilities 

Provisions 
Total Non-Current Llablllties 

2. Current li:ibillties 
financial Liabilities 

Borrowings 
Trade Payables 

Total Outstanding dues of Micro and Small Enterprises 
Total Outstanding dues of Creditors other than Micro and Small 
Enterprises 

Lease llabllltles 
Other Financial llabllltles 

Other Current llabllltles 
Provisions 

Total Current Liabilities 

PRAX 
HOME RETAIL LIMITED 

As at 
Seotember 30 2020 

(Unaudited) 

51.89 
24,091.99 

3S.59 

10,517.36 
11.14 
28.36 

34,736.33 

14,639.74 

2,060.12 
532.37 

3.31 
2,323.57 
1,670.20 

21,229.31 

55 965.64 

(": In Lakhs) 
As at 

March 31 2020 
(Audited) 

72.43 
26,959.22 

4S.66 

10,517.93 

-
25.46 

37 620.70 

17,605.86 

2,010.20 
603.96 

3.31 
2,323.57 
2,342.81 

24,889.71 

62,510.41 

1,381.66 1,381.66 
4,320.00 4,320.00 

{9 334.84] (1,950.51) 

522.21 
19,593.64 

601,71 
20 717.S6 

6,948.37 

993.29 

14,048.71 

6,954.27 
593.84 

9,301.10 

499.73 
21,592.08 

541,71 
22,633.52 

8,669.62 

1,019.95 

12,980.65 

7,15S.28 
653.37 

5,605.20 ~ 
1-------4:..:l;;.;.6c::8-+------'4~1 . .::.67:...i _ 

38,881.26 36 125.74 ,...--: OMc~ 

1-----=-=~r---~;-;-:;-~r/c,~ ~~ 
Total Equity and Llabllltles 55,965.64 62,510.41 I 4,,v. ~ " 
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PRAXIS 
HOME RETAIL LIMITED 

Statement of Cash Flow for the Half Year ended September 30, 2020 
(II{ in Lakhs) 

Half Year Ended Half Vear Ended Sr 
Particulars 

No. September 30, 2020 September 30, 2019 

A Cash Flows From Operating Activities 
Profit/ (Loss) Before Tax 

Adjustments For: 
Depreciation and Amortization Expense 

Provision for Gratuity and Leave Encashment 
Finance Costs 

Unwinding Interest on Financial Instrument at Amortised Cost 
Unrealised Exchange (Galn)/Loss 

Interest income on Income Tax Refund 

Employee stock option expenses 

Provision for Doubtful Debts and Advances 

Loss on Damaged/Shrinkage and Obsolete Inventory 

Cash Generated (Used ln)/from before Working Capital Changes 
Adjustments For: 

Trade Receivables 
Loans, Other Financial Assets and Other Assets 
Inventories 

Trade Payables 

Other Financial Liabllities,Other Liabilities and Provisions 

Cash Generated from / (Used In) Operations 
Income Tax Paid 
Net Cash Flows Generated from / (Used In) Operating Activities 

B Cash Flows From Investing Activities 

Payment for Purchase of Property, Plant and Equipment and Intangible 

Assets (Including Capita I Advances & Net of Capital Creditors) 

Interest Income on Income Tax Refund 
Amount refunded/(paid) towards security deposits 

Net Cash flow Generated from/ (Used In) Investing Activities 

C Cash Flows From Financing Activities 
(Repayment)/Proceeds from Short term Bo'rrowings (Net) 
Payment of Lease Liability 

Interest Paid 

Net Cash flow Generated from/ (Used In) Financing Activities 

Net (Decrease) / Increase In Cash and Cash Equivalents 

Net (Decrease) / Increase In Cash and Cash Equivalents _ 

(Unaudited) (Unaudited) 

(7,359.38) (4,400.39) 

2,897.83 2,753.33 
60.00 . 

1,883.38 1,930.97 
22.48 20.68 

2.44 21.73 
. (1.47) 

35.05 97.29 
. 144.23 

22.65 221.70 
(2,435.55) 788.07 

(49.92) (1,172.80) 
661.29 559.80 

2,943.46 17.07 
(1,237.29) (5,938.83) 
2,705.53 (962.87) 
2,587.52 (6,709.56) 

(2.90) 14.78 
2,584.62 (6,694.78) 

(18.02) (36.52) 

. 1.47 
0.57 (256.56) 

(17.45) (291.60) 

. 
(1,721.25) 9,420.12 

(378.46) (2,648.69) 
(539.05) (172.16) 

(2,638.76) 6,599.26 

(71.59) (387.12) 

{71.59) (387.12) 
603.96 1,377.41 Cash and Cash Equivalents {Opening Balance) ~V,OA.f& 

Cash and Cash Equivalents (Closing Balance) rJr~~t ::-.\\ 532.37 990.29 
Components of Cash and Cash Equivalents I ri [ v-1,,.n Ii:;: S3l,37 990.29 
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Pathak H.D. & AssociatesLLP 
Chartered Accountants 

Limited Review Report on the Unaudited Financial Results of Praxis Home Retail Limited for the quarter and 
half year ended September 30, 2020 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of Praxis Home Retail Limited 

I. We have reviewed the accompanying Statement of unaudited financial results of Praxis Home Retail Limited 
('the Company') for the quarter and half year ended September 30, 2020 ('the Statement') attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 20 IS as amended. 

2. This Statement is the responsibility of the Company's Management and has been approved by the Board of 
Directors in their meeting held on October 27, 2020, has been prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 "Interim Financial Reporting" prescribed under section 133 of 
the Companies Act, 2013 ("the Act") and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 'Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries 
of the Company personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with applicable accounting standards i.e. Indian Accounting 
Standards (' lnd AS') prescribed under Section I 33 of the Act read with relevant rules issued thereunder and other 
recognized accounting practices and policies has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 I 5 as amended 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

s. We draw attention to Note no. 4 of the Statement which states that the Company's net worth is eroded due to 
losses incurred during the period as. well as in previous years which indicate a material uncertainty that may cast 
a doubt on the company's ability to continue as a going concern. However the accounts are prepared on a going 
concern basis for the reasons stated in the aforesaid note. Our conclusion on the Statement is not modified in 
respect of this matter. 

6. We draw attention to Note no. 7 of the Statement, as regards to the management evaluation of impact ofCOVID 
- 19 on the future performance of the Company. Our conclusion on the Statement is not modified in respect of 
this matter. 

(i'or Pathak H. D. & Associates LLP 
Chartered Accountants 
Finn's Re istration No. 107783W/Wl00593 

Vishol I). Shah 
Partner 
Membership No.119303 
UDIN: 20119303AAAAIW4780 

Dute: October 27, 20ZO 
Place: Mumbai 

Head Office: 814-815, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021 , India. Tel.: + 91 22 3022 8508 Fax: + 91 22 3022 8509. 
URL: www.phd.lnd.in 


