
 
RAPID INVESTMENTS LIMITED 

107, Turf Estate, Dr. E. Moses Road, Mahalaxmi, Mumbai – 400011. 

Email: rapidinvestor@gmail.com Mob: 09322687149 

CIN No.: L65990MH1978PLC020387 

__________________________________________________________________ 
Date: 13/11/2024 

 

To, 

The Manager 

Listing Department, 

Bombay Stock Exchange Limited, 

P. J. Towers, Dalal Street, Fort, 

Mumbai - 400001 

 

Dear Sir, 

Subject: Outcome of the Board Meeting held on 13/11/2024 

Scrip Code: 501351 

 

The Board of Directors in its meeting held on Wednesday, 13th November, 2024 at 4.00 
p.m. considered, approved and adopted the Un-Audited Financial Results for the 
quarter and half year ended 30th September, 2024 along with Limited Review Report. 

Kindly take the above in your record and acknowledge receipt of the same. 
 
The Board meeting concluded at 7:25 p.m. 
 
Thanking You. 
 
Yours Faithfully, 
 

For Rapid Investments Ltd 
 

 
 
Nina Ranka 
Managing Director 
DIN 00937698   
 

 

   



Rapid Investments Limited 

Regd.OIfIce: 107, TurfE.tate, Off. Dr. E Mose. Road, Shaktl Mill Lane, Mahalaxml-400011 

(CIN ND. UI990MH1878PLC0203871 

UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30.08.2024 

Quarter Ended Half V.r Ended V.rEnded 

Sr. 3 Months Ended 30- 3 Month. Ended Co ...... podlDl3 30.09.lO14 

I 
3O,09.lO13 I CumontVear Particulars 

09.2024 30-06.2024 Months Ended (Uuodlted) (Unaudited) no 31.03.2024 
(Unaudited) (Unaudited) 30.09.2023 

( Audltedl 
IUn-Audltedl 

1 Revenue from oDeratlon 
i Interest Income 31.760 34.870 46.593 86.630 91.069 177.190 
ii Dividend Income 0.000 0.000 0.000 0.000 0.000 0.000 
iii Rental Income 0.000 0.000 0.000 0.000 0.000 0.000 
iv Fees and commissiOli..lncome 1.250 0.000 0.000 1.250 0.000 0.000 
v Net gain on fair value "'anges 0.000 1.150 0.000 1.150 0.000 0.780 

(vi) 
Net gain on derecognitio",¢ financial instruments under amortised 
cost categOry 0.000 0.000 0.000 0.000 0.000 0.000 

vii Sale of products including Excise Duty) 0.000 0.000 0.000 0.000 0.000 0.000 
viii ::;a e 0 services u.uOO u.uuu u.uuu U.UUU u.uuu u.uuo 

Total revenue ••• UlU .o.u~u "".o~o o~.u.ul ~l.uo~1 I •••• U 
ix Other revenue from operations 

Other operating revenue 0.470 3.410 0.000 3.880 8.630 14.480 
0.000 0.000 0.000 0.000 0.000 0.000 
U.OUU u.wu u.uuu u.wu u.uuu O.UUU 

Total other revenue from operations U.41 •• 41U V.UUO •••• ul 
•• ... 1 

14.48U 
Total Revenue From Operations 00.40U ••• 4.U 4O.0~0 (~.~lul ~~.owl I.~ •• OU 

_u~er income u.u~O u.r~u 4.14~ 0.74U 0.9· .560 
Total Income ••• ouu 40. IOU OU.14' I ••• oui ,UU •• ,111 1114 •• 'U 

2 Expenses:-
Cost of matenals consumed 0.000 0.000 0.000 0.000 0.000 0.000 
Purchases of stockwin-trade 0.000 0.000 0.000 0.000 0.000 0.000 
Changes in inventones of finished goods, work-in-progress and 
stock-in-trade 0.000 0.000 0.000 0.000 0.000 0.004 
Employee benefit expense 14.484 17.450 22.887 31.934 52.340 83.720 
Finance costs 0.000 0.000 14.926 0.000 14.926 27.600 
Depreciation depletion and amortisation exPense 0.073 0.073 0.048 0.146 0.OQ5 0.290 
Fees and commission expense 0.000 0.000 0.000 0.000 0.000 0.000 
Net loss on fair value chanaes 0.000 0.000 0.000 0.000 0.000 0.000 
Net loss on derecognition of financial instruments under amortised 
cost category 0.000 0.000 0.000 0.000 0.000 0.000 
Impairment on financial assets 0.000 u.uuu u.uuu U.UW U.W ti.4'U 

14.557 17.523 37.861 32.080 67.361 118.100 

Other Expense. 13.728 18.567 6.985 32.295 20.296 51.440 

Otal Olner expenses I • .f'~ 1~.""( b.~~O ;".~~ol ~u·~\lbl :>1.44U 

Olill expenses ~ •. ~oo • o.u." -....... 04 •• ,01 0, .•• , , •••• 4U 
3 otal pro It De ore excep .onal ltema ana tax 1.216 4.060 1.896 9.271 12.969 24.980 
4 Exceptional items 0.000 0.000 0.000 0.000 0.000 0.000 

1 o a pro It De ore taX 5.215 4.060 5.896 9.275 12.9591 24.960 

6 Tax eXDense: 
a Current Tax 1.313 1.022 1.800 2.335 3.600 5.100 
b Deffered Tax 0.000 0.000 0.000 0.495 
e Earlier year tax Ad'ustments 0.000 0.000 0.000 

7 Otal tax expenses 1.313 1.022 1.800 2.335 3.600 4.605 
8 Ne, .-rom LOU or ,ne penoa 1 rom contmu ng operations 3.903 3.038 4.096 6.841 1.319 20.375 

rTo- Profit(losslfr°l1ldisC()n~nyecjgper~tions~~for~t~x _ .............. - ..... _ .... -
Tax expense of discontinued operations - - -

11 Ne prom Ii0SS I Trom alscononuea opera Ion aner laX 3.903 3.038 4.096 6.841 9.359 20.375 

12 Share of profit (loss) of assoCIates ana JOint ventures accounted for 
0.00 0.00 0.00 0.00 0.00 0.00 using equity method 

13 otal pro It (lOSS or penoa 3.903 3.038 4.096 6.841 9.3591 20.375 
14 er com re en Ive In me ne 0 axes 

15 Otal comprehens ve ncome or the periOd 3.903 3.038 4.096 6.841 9.3591 20.375 
16 otal prom or 0 •• , annDutaDle '0 

Profit or loss attributable to owners of parent 
Total profit or loss, attributable to non-contrOlling interests 

17 Otal \,oomprenens ve ncome or ,ne penoD attnDutlIDle ,0 

Comprehensive income for the penod attributable to owners of parent 
Total comprehensive income for the penod attributable to owners of 
parent non-controlling interests 

17 Details of equity .hare capital 
Pad-up equity share capital 131.00 131.00 131.00 131.00 131.00 131.00 
Face va ue 0 equity share caPita 10.00 10.00 10.00 10.00 10.00 10.00 

18 eserves exe udlng reva uatlon reserve 113.30 109.40 90.08 113.30 95.35 106.36 

19 Earnings per share 
i Earnings per equity share for continuing operations 

Basic earnings er share from continuing operations 0.30 0.23 0.31 0.53 0.71 I 1.56 
Diluted earninas per share from continuing operations 0.30 0.23 0.31 0.53 0.71 I 1.56 

ii Earnings per equity share for discontinued operation. 
Basic earnings per share from discontinued operations 
ullutea earnings per share Trom discontinuea operations 

iii ""rnmg. per equity snare 

Basic earnings per share 0.30 0.23 0.31 0.53 0.71 1.56 
Diluted earnings per share 0.30 0.23 0.31 0.53 0.71 I 1.56 

20 Debt eQuiIY ratio 
21 Debt service coveraae ratio 
22 nteresl service coverage ratio 

23 Disclosure of notes on financial results 



The above Financial results oCthe company Cor the quarter ended 30th September. 2024 have been reviewd by the Audit Committee and approved by the Board oCDirocton in their meeting hold on 13-11-2024 
and the Limited Review Report oCthe ssme has been issued by the auditors. 

2 The om any operates only n one se ment,as efinedln NO -108,thereforese mentReportingforthe m n Is not applicable. 
3 Durin the uarter ended 30-09-2024, nil investors' com laints were received and there were nil com laint d' at the end of the uarter. 
4 Previous earl riod's figure has been rearranged! re ou wherever necess 
5 Limited review as required under Regulation 33 oCSEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 has been carried out by Statutory Auditor and thase reaults are accompanied by the 

Limited Review Report 

6 Pursuant to loan purchase agreament dated 29th March. 2023 entered by Rapid Investment Umijed (purchaser) and Venta. Bulldtech Private UmIted (seller). any loan Ina\alment failing due 
and are not recovered on due date. and the loan classified •• Non-Perfonning Asset. then the overdue principal amount and interest overdue on the I8me will be recovered from Verital 
Buildtech Private Limited. Accordingly. pursuant to the said agreament. Rs. 1.49.853/- being the interest on overdue NPA account has been credited to the ProIiIand LOll Aooount 81 
recoverable from V_S Buildlech'Private UmiIed and the CO/T8aponding prlnclpal.mount of R •. 17.63.440 /- are debHed as recoverable to the account of Verital Bulldtech Private Umlted. No 
provision is made in the book. of accounts in respect of such Interest and Principal amounts transfemad. 

Place: Mumblll For 
Data: 13.11.2024 



RAPID INVESTMENTS LIMITED 
CIN: L65990MH1978PLC020387 
Regd.Office: 107, Turf Estate, Off. Dr. E Moses Road, Shakti Mill Lane, Mahalaxmi-400011 
UNAUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES 

Particulars 

I. ASSETS 

(1) Financial Assets . ; .~ 

(a) Cash and cash ~uivalents 
(b) Bank balances othe{than cash and cash equivalents 
(c) Receivables 

(i) Trade Receivables 
(ii) Others Receivables 

(d) Loans 
(e) Investments 
(f) Other Financial Assets 

Total Financial Assets 
(2) Non Financial Assers 

(a) Current Tax Assets(net) 
(b) Deferred tax Assets(net) 
(c) Property. Plant and Equipments 
(d) Capital Work In Progress 
(e) Intangible Asset under Development 
(f) Other Intangible Assets 
(g) Other Non Financial Assets 

Total Non Financial Assets 
Total Assets 

II. LIABILITIES AND EQUITY 
Liabilitir:,s 

(1) Financial Liabilities 
(a) Trade payables 

a)Total outstanding dues of micro enterprises 
and small enterprises 
b)Total outstanding dues of creditors others than 
micro enterprises and small enterprises 

(iii) Other Payables 
a)Total outstanding dues of micro enterprises 
and small enterprises 

b)Total outstanding dues of creditors others than 
micro enterprises and small enterprises 

(b) Debt Securities 
(c) Borrowings (Other than Debt Securities) 
(d) Subordinated Liabilities 
(e) Other financial Liabilities 

Total Financial Liabilities 
(2) Non Financial Liabilities 

(a) Current Tax Assets(net) 
(b) Provisions 
(c) Deferred tax Liability (net) 
(d) Other non financial Liabilities 

Total Non Financial Liabilities 

(3) ~ 
(a) Equity Share capital 
(b) Other equity 

Total Equity 

Total Liabilities and Equity 

Place: Mumbai 
Date: 13.11.2024 

AS AT 30.09.2024 
UNAUDITED 

1.58 
0.01 

795.14 
251 .76 

15.41 
1,063.90 

0.98 
1.47 

75.54 
77.99 

1,141.89 

-

743.30 
743.30 

20.76 

132.11 
152.87 

131.00 
114.72 
245.72 

1,141.89 

As at 31st March, AS AT 30.09.2023 
2024 AUDITED UNAUDITED 

6.26 3.76 
0.01 

-

839.21 897.08 
50.67 9.02 
17.87 

914.02 909.86 

3.92 
0.99 0.49 
1.23 1.14 

0.08 0.15 
82.81 65.27 
85.11 70.95 

999.13 980.81 

- 17.17 

4.50 

743.36 714.74 
743.36 736.41 

2.51 
6.41 15.54 

11 .99 
18.40 18.05 

131.00 131 .00 
106.36 95.35 
237.36 226.35 

999.13 980.81 

For ~ESTMENTS LTD. 

~rised Signatory 



:': f. 

Rapid Investments Limited 

(CIN NO. L65990MHI978PLC020387) 
Regd.Office: 107, Turf Estate, Off. Dr. E Moses Road, Sbakti Mill Lane, Mabalaxmi-400011 

Casb Flow Statement for tbe period ended 30tb Sep 2024 

Particulars 30tb Sep 2024 30tb Sep 2023 

A. Casb flow from operating activities 

Net (Ioss)/ profit before tax 6.94 9.36 

Adjustments for: 
Depreciation/ amortisation .. ; .. , 0.15 0.10 
Profit on sale of investments 

" Fair value cbange in Investment (1.15) 

Inlt Income 
.... 

Operating (Ioss)/profit before working capital cbanges 5.94 9.45 

Cbanges in working capital: 

Adjustments for (increase) I decrease in operating assets: 62.63 44.09 

Inventories 
Financial Assets -loan 44.07 98.93 
other Financial and Non Financial Assets 18.56 (54.84 

Adjustments for increase I (decrease) In operating liabilities: 128 

Trade Payables 0 
Other current liabilities 120.06 
Short-tenn provisions 7.94 

Cash generated (used in).! from operations 
Less: Taxes paid 

Net casb (used in)! from operating activities 196.57 53.5391898 

B. Casb flow from investing activities 
Purchase of fixed assets (0.31) 

Sale of fixed assets 
Interest Income 

Change in value of investments (201.09) (51.33) 

Net casb from investing activities (201.40 -(51.33 

C. Casb flow from financing activities 
Repayment of borrowings 

Net casb from! (used in) finanCing activities 

Net casb flow during tbe year (4.83) 2.21 

Net increase in casb and casb equivalents (4.83) 2.21 

Casb and casb equivalents (opening balance) 6.27 1.55 

Casb and casb equivalents (closing balance) 1.59 3.76 

Notes to casb flow statement: 
I. Cash and cash equivalents include cash and bank balances in current accounts. Cash and cash equivalents includes : 

Cash and cheques on hand 
Bank balances-in current account 
- in deposit account (maturing within 3 months) 

Casb and casb equivalenu 
- in deposit account (maturing less than 3 months) 
- in deposit account (maturing more than 3 months) 
- interest accured on fixed deposits 

Casb and bank balances 

Place: Mumbai 
Date: 13.11.2024 

30tb Sep 
2024 

-
1.59 

1.59 

-
-

1.59 

(0 inLakb& 
31st Marcb,24 31st Marcb 2023 

24.98 5.51 

0.29 0.42 

(0.79 (0.27) 

(0.03) 

24.48 5.63 

(38.69) (663.14 
19.08 (646.37 

(57.77 (16.77 
0.00 

43.88 701.07 
43.88 701.07 

- -

(1.63) (0.26) 

28.04 43.3027679 

(1.21 (18.31 

0.03 

(31.30) 

0.00 
(32.51) . (18.28 

(27.15) 

(27.15 

(4.47) (2.13) 

(4.471 (2.13 

10.72 12.85 

6.27 10.72 

JOtb Sep 
31st 

31st Marcb 
Marcb 

2023 
2024 

2023 

0.31 0.07 
3.45 6.20 10.72 

- -
3.76 6.27 10.72 

- - -
- - -

- -
3.76 6.27 10.72 

F" ~~TMENULro. 

Directo t or Sicnatory 



· VALAWAT & ASSOCIATES 
CHARTERED ACCOUNTANTS 

701, Lakshchandi Height, 
Gokuldham, Goregoan{East) 

Mumbai-400 063 (Maharashtra) 
Phone: (M) 99508359281 8879520877 

Mail: valawatpriyansh1@gmail.com 

Reviewer's Report on Unaudited Quarterly Financial Results of the Rapid Investment Limited 
pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
Board of Directors 
Rapid Investments Limited 

We have reviewed the accompanying statement of unaudited financial results of Rapid Investments 
Limited for the Half year ended and Quarter ended 30th September 2024. This statement is the 
responsibility of the Company's Management and has been approved by the Board of Directors. Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements are free 

of material misstatement. A review is limited primarily to inquiries of company personnel and an 

analytical procedure applied to financial data and thus provides less assurance than an audit. We have 

not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Emphasis of Matter 
We draw your attention towards note No.6 of the Financial results that pursuant to the loan purchase 
agreement dated 29th March 2023 entered by Rapid Investments Limited (Purchaser) and Veritas 
Buildtech Private Limited (Seller), Rs. 1,49,853 being the interest overdue on NPA accounts has been 
credited to the Profit and Loss Account as recoverable from Veritas Buildtech Private Limited And the 
corresponding principal amount of Rs. 17,63,440 are debited to the account of Veritas Buildtech Private 
Limited No provision is made in the books of accounts in respect of such interest and principal amount 
transferred. 

M.No.: 434660 

Date: 13/11/2024 

Place : Mumbai 

UDIN:24434660BKELNE6369 

Head Office: 432-433, S.M. Lodha Complex, Near Shastri Circle, Udaipur, 313001 
Ph No: 0294-2413482/2414213 jE-mail: valawat@yahoo.co.inJj24162@gmail.com 



 
RAPID INVESTMENTS LIMITED 

107, Turf Estate, Dr. E. Moses Road, Mahalaxmi, Mumbai – 400011. 

Email: rapidinvestor@gmail.com Mob: 09322687149 

CIN No.: L65990MH1978PLC020387 

_____________________________________________________________________ 
 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF 

THE BOARD OF DIRECTORS OF RAPID INVESTMENTS LIMITED HELD ON 

WEDNESDAY, 13
TH

 NOVEMBER, 2024 AT 4.00 P.M. AT 107, TURF ESTATE, OFF. 

DR. MOSES ROAD, SHAKTI MILL LANE, MAHALAXMI, MUMBAI-400011 

 

 

 

“RESOLVED THAT unaudited Financial results for the quarter ended 30
th

 September, 2024 

along with the Limited Review Report of the Statutory Auditor, as recommended by the 

Audit Committee and placed before the meeting be and are hereby approved and Mr. Kanishk 

Ranka, Director of the Company be and is hereby authorised to sign the same and also to do 

all other acts, deeds and things as may be required for giving effect to the resolution.” 

 

 

 

Certified True Copy 

For Rapid Investments Limited 

 

 

 

 

Nina Ranka 

Managing Director 
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