TRITON
VALVES LTD
Challenging Excellence

June 26, 2020

To

The Manager

Listing Department

BSE Limited

PJ towers, Dalal Street, Fort
Mumbai -400 001

BSE Symbol: 505978
Dear 5irs,

Sub: Outcome of Board Meeting of the Company held on June 26, ‘ZOZO;

Pursuant to Regulations 30 and 42 of SEBI (Listing Obligations an_d Disclosures‘,ReqUi"r\emeynts‘)
Regulations, 2015, please be informed that the Board of Directors of the Company at the
Meeting held today i.e., Friday, June 26, 2020 commenced at 10.30 am through video
conferencing mode (due to COVID - 19 pandemic), and concluded at 9.30 pm, inter alia
transacted the following business: Lo :

a. Financial Results: S : : .
Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, the Board considered and approved the audited
standalone and consolidated financial results (under Ind AS) of the Company for the
quarter and year ended March 31, 2020. Copies of the audited financial results along
with the Audit Report furnished by the Auditors of the Company are enclosed
herewith. : :

b. Re-appointment of Mr. S.K.Welling as a Non - Executive, Independent Director of |
the Company: -
The Board of Directors have approved the re - appointment of S.K.Welling as a Non-
executive, Independent Directors for period of 5 years (Second Term) commencing
from the date of ensuing Annual General Me‘eting to till 49" Annual General Meeting Of,
the Company, subject to approval of Shareholders at the ensuing Annual‘General
Meeting.

Mr. Welling is a graduate in Mechanical‘Engineekring from Kamataka University and
holds a Master’s degree in Business Administration from the University of Leeds, UK.
He was the former Executive Director of HMT Ltd. Considering his leadership quality
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TRITON

VALVES LTD

Challenging Excellence
9ng and vast industrial experience, the board of directors ¢ are approved to re- appomtment

of Mr. S.K.Weeling as a Non - Executive, Independent Director.

Further Mr. S.K.Welling is not related to any of the Directors of“ the Company. He is
not debarred from holding the office of Director by virtue of any SEBI order or.any
other authority.

We request you to kindly take the same on record.

Thanking You

Yours truly
For Triton Valves Limited

Swathishrce KR
Company Secretary & Compliance O
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Chartered Accountants
Prestige Trade Tower, Level 19
46, Palace Road, High Grounds
Bengaluru - 560 001
Karnataka, India

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSCLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TRITON VALVES LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Resuits for the year ended March 31, 2020 and
(b) reviewed the Consolidated Financial Resuits for the quarter ended March 31, 2020 (refer
‘Other Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Consolidated Financial Results for the Quarter and Year Ended
March 31, 2020 of TRITON VALVES LIMITED (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”) for the guarter and year ended March
31, 2020, being submitted by the Parent pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations™).

{a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given
to us, the Consolidated Financial Results for the year ended March 31, 2020:

(i) includes the results of the Parent and the following entities:

1. Triton Valves Hong Kong Limited, Wholly Owned Subsidiary
2. Triton Valves Climatech Private Limited, Wholly Owned Subsidiary
3. Triton Valves Futuretech Private Limited, Wholly Owned Subsidiary

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and consolidated
total comprehensive income and other financial information of the Group for the year

ended March 31, 2020.

{b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 3%, 2020

With respect to the Consolidated Financial Results for the quarter ended March 31, 2020,
based on our review conducted and procedures performed as stated in paragraph (b) of
Auditor’s Responsibilities section below and based on the consideration of the audit reports
for the year ended March 31, 2020 of the other auditors referred to in Other Matters section
below, nothing has come to our attention that causes us to believe that the Consolidated
Financial Results for the quarter ended March 31, 2020, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Reguiations, 2015, as amended, inciuding the manner in which
it is to be disclosed, or that it contains any material misstatement.
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Chartered Accountants
Prestige Trade Tower, Level 19
46, Palace Road, High Grounds
Bengaluru - 560 001
Karnataka, India

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31, 2020

We conducted our audit in accordance with the Standards on Auditing ("$SAs") specified under
Section 143(10) of the Companies Act, 2013 (“the Act™). OQur responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. We
are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant
to our audit of the Consolidated Financial Results for the year ended March 31, 2020 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl’s Code of Ethics. We believe
that the audit evidence obtained by us and the audit evidence obtained by the other auditors
in terms of their reports referred to in Other Matters section below, is sufficient and appropriate
to provide a basis for our audit opinion,

Management's Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 31, 2020, has been compiled from the related
audited consolidated financial statements. This responsibility includes the preparation and
presentation of the Consolidated Financial Results for the quarter and year ended March 31,
2020 that give a true and fair view of the consolidated net profit and consolidated other
comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of this Consolidated Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.
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Chartered Accountants
Prestige Trade Tower, Leve! 19
46, Palace Road, High Grounds
Bengaluru - 560 001
Karnataka, India

Tel: +91 80 6188 6000
Fax: +91 80 6168 6011

Auditor's Responsibilities

{a) Audit of the Consciidated Financial Results for the vear ended March 31, 2020

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2020 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Consalidated Financial Resuits.

As part of an audit in accordarice with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecling a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Reguiations,

¢«  Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the abiiity of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Resuits, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

o  Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the entities within the Group to express an opinion on the Annual
Consolidated Financial Results. We are responsibie for the direction, supervision and
performance of the audit of financial information of such entities included in the
Annual Consolidated Financial Results of which we are the independent auditors. For
the other entities included in the Annual Consolidated Financial Results, which have
been audited by the other auditor, such other auditor remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

ved s Sfrra St rn BE AR srabea AN A% b A o iradis
327 Mooy, Senanet Rapat Marg, Fpringtong R0 N6t Murmbas 400 013, Wabharashy o ks,




Chartered Accountants
Prestige Trade Tower, Level 19
46, Palace Road, High Grounds
Bengaluru - 560 001
Karnataka, India

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

S

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeabie user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings including any significant deficiencies in internal controf that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Resuits for the quarter ended March 31,
2020

We conducted our review of the Consolidated Financial Results for the quarter ended
March 31, 2020 in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAL A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with SA specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.

As part of our annual audit we also performed procedures in accordance with the circular
issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

¢ Attention is drawn to Note 5 to the Statement which states that, this being the first year of
preparation of consolidated financial results of the Company, comparatives for the
corresponding years/ quarters are not applicable and hence not given. Our report is not
modified in respect of this matter.

+» The Statement includes the results for the Quarter ended March 31, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limitad review by us. Qur report is not modified in respect of this matter.

« We did not audit the financia!l statements of one subsidiary included in the consolidated
financial resuits, whose financial statements reflect total assets of Rs. 1,666.08 Lakhs as at
March 31, 2020 and total revenues of Rs.4,867.49 Lakhs for the year ended March 31,
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Tel: +91 80 6188 6000
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2020, total net profit after tax of Rs.19.88 Lakhs for the year ended March 31, 2020 and
total comprehensive income of Rs.19.88 Lakhs for the year ended March 31, 2020 and net
cash flows (net) of Rs. 370.68 Lakhs for the year ended March 31, 2020, as considered in
the Statement. This financial statements have been audited, by other auditor whose report
has been furnished to us by the Management and our opinion and conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of the
subsidiary, is based solely on the reports of the other auditor and the procedures performed
by us as stated under Auditor's Respensibilities section above.

Qur report on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of other auditors.

« The consolidated financial results includes the unaudited financial statements of two
subsidiaries, whose financial statements reflect Lotal assets of Rs. 556.60 Lakhs as al March
31, 2020 and total revenues of Nil and Nil for the guarter and year ended March 31, 2020
respectively, total net loss after tax of Rs.1.60 Lakhs and Rs. 1.60 Lakhs for the quarter and
year ended March 31, 2020 respectively and total comprehensive loss of Rs.1.60 Lakhs and
Rs.1.60 Lakhs for the quarter and year ended March 31, 2020 respectively and net cash
flows (net) of Rs.84.15 Lakhs for the year ended March 31, 2020, as considered in the
Statement. These financial statements are unaudited and have been furnished to us by the
Management and our opinion and conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on such
unaudited financial statements. In our opinion and according to the information and
explanations given to us by the Board of Directors, these financial statements are not material
to the Group.

Qur report on the Statement is not modified in respect of the above matter with respect to
our reliance on the financial statements certified by the Board of the Directors.

For Deloitte Haskins & Selis LLP
Chartered Accountants
(Firm's Registration No.117366W/W-100018)

Balaji M N
Partner
{(Membership No.202094)

Place: Bengaluru
Date: June 26, 2020
UDIN#: 20202094AAAABHB550
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TRITON VALVES LIMITED
Regd. Office; Sunrise Chambers, 22 Ulsoor Road, Bangalore 560 042
CIN : L25119KA1975PLC002867
v Statement of consolidated financiaf resulls for the quarter and year ended March 31, 2020
TRHON email; investors@iritonvalves.com
{Rs. in Lakhs except EPS)
3 Months 3 Months Forthe Year
Ended Ended Ended
St No. Particulars 31-03-2020 31-12-2019 31-03-2020
(Unaudited) {Unaudited) {Audited)
t Revenue from operations 5.150.27 554278 21,388 02
4 Qther incoma {net) 20,67 48.71 9227
i Totat income ({+ 1) 5,170.84 5,691.49 21,480.29
w Expenses
a) Cost of materials consumed 3,266.31 3,386 .47 13,604.24
)] Changes in inventories of finished goods, stock-in-
trade and work-inprogress (42 37) 18383 (156 02}
) Employee benefits expanse 70211 755 14 2,822.98
d) Finance costs 114.44 121.37 473 66
e) Depreciation and amostisation expense 292 55 288.92 1,135.80
f} Other expenses 711.14 667.01 2.755.96
Total Expenses (V) 5,064.18 5,412.54 20,742.82
\4 Profit before tax {11 - V) 106,76 178.95 T37.47
vi Tax expense
a) Curent tax 33 59.48 296.00
b) Deterred tax charge / {credit) 3893 (46.92) {15.89)
<) {Loss): MAT cradit {where applicable) {87.51} - {B7.51)
Net tsx expense {14.67) 12.56 182.60
vii Profit for the Period (V - V1) 121.43 166.39 644.87
Vit Other comprehensive income
@) temns that will not be reclassified to profit ar toss
iy Remeasurements of the defined benefit plans (23.27) - (38.46)
ii) Deferred tax on Remeasurements of the defined 6.83 . 11.20
benefit plans
(b | ftems that will be reclassified to profit or loss
i : iffere ] slati {
i) Exci\.ange differences on translation of foreign 195 B 195
operalions
i} fncome tax on items that will be reclassified to the profit
orloss {0.36) - (0.36)
X Total comprehensive income for the period (VH + VHIt) 105.88 166.39 518.51
X Paid up equity share capital (Face value Rs, 10 per 103.00 89.00 103.00
share}
A Earnings per equity share (Nominal value of share
Rs. 10)
Basic* 1217 16.81 54.93
Dituted* 1216 16.81 54.87
~(For quarteriy periods not annualized)

(r’; £ ?5% % -
) (;:1!*.% (\}\K t’“%;,;
o 54 TANGALDE
- B
N T



&

Notes:

These financial resulls have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 read with the refevant rules issued thereunder and in terms of the SEBI {Listing
Ovligations and Disclosure Requirements) Regulations, 2015. as modified by Circufar No.CIR/ICFDIFACIE2/2016 dated
July 5. 2016.

The above results for the full financial year and for the quarter ended March 31, 2020 have been reviewed and
recommended hy the Audit Committee and approved by the Board of Directors of the Company at their meeting held on
June 28, 2020, The statement of financial results for the full financial year have been audited and the results for the gquanter
ended March 31, 2020 have been reviewed by the Company's auditors, Deloitte Haskins & Sells LLP. The Company's
auditors have issucd an unmadified apinion on the financial results. The audit report has been filed with the stock exchanges
and is also available on the Company's website.

Segment information:

In tine with the provisions of Ind AS 108 - Operating Segments, Chief Operating Decision Maker (CODIM) reviews the
aperations of the Company as a manufacturer of Automobile Tyre Tube Valves, Cores and Accessories, which is
cansidered to be the only reporiable segment by the management. Accordingly. no separate disclosure of segment
information has been made,

The figures of the last quarter are the balancing figuses between audited figures in respect of fulf financial year upto

WMed 21, 2020 and the unaudited publizshed yearto dute figures upto December 31, 2019 biing the date nf the end of the
third quiarter of financial year, Also refer Note 2 above.

Triton Valves Hong Kong Limited, TritonValves Climatech Private Limited and TritonVaives Future Tech Private Limiled are the
whiolly owncd aubsidianes of the Coupany tivupaated iv e vunerd yoeor. This bt e funt gear uf preparation of
cansolidated fitanuat results of the Company, comparatives for the previous period three months ended and yeat ended
March 31, 2019 are not applicable and accordingly disclosures have nat been made.

The Group has adopted Ind AS 116 ' eases’ effestive Aprl 1, 2019 as nolified by the Ministry of Comiarate Affairs (MOA)
wn the Companies (Indian Accounting Standards) Amendment Rules 2018 using modified retrospective appraach The
adoption of this standard did not have any materiat impact on the franch resulls fot Wi peiod,

On Maich 13. 2020, the Company issued 40,000 shares and 10,000 convedible wWartanis o the promoters of the Company
on preferential basis, post obtaining the In-prncipal approval from Bombay Stock k:xchange (B8E:) on March 4, 2020. the
Company applied to BSF for listing of the said shares on March 27, 2020 and these were approved by BSE on

June 15, 2020
The Statement of Assels and Liabilities as at March 31, 2020 is given as Aanexure A and Cash Flow Statement for the year

ended March 31, 2020 is given as Annexure B

COVID-19 Pandemic has impacted businesses globally. The Company's manufacturing operations and its distribution centers
remained shut during the initiat phase of fockdown Subsequent to the financial year 2018-20, pursuant to several relaxations
granted by the Govemment, Comgany's facilities were gradually reopered following government advisories and local
govemment directives with regard o workplaces. The Company is actively monitoring its business activities and its related
irapact on the carrying amounts of trade receivables and inventories on account of this pandemic. Aithough there are
uncertainties due to pandemic, strong balance sheet. sustained profitability and stronger customer centric business modet,
positions the Company to face these challenges and minimise the impact on various stakehalders.

Detaits regarding impact of COVID-19 on the Company pursuant to SE 81 Circular SEBIHO/CFDICMD 1/ CIR/PZ2020/84 dated

May 20, 2020 has been given separately by the Company

By the Order of the Board of
Triton Valves Limited

Aditya M Gokarn

Place : Bengaluru

Date : June 26, 2020 /Mw{
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¢ TRITON VALVES LIMITED
Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bangalore 560 842
i CIN : L25119KA1975PLCOD2867
.. Consolidated Statement of Assets and Liabilities
TRITON Annexure A
Rs. in Lakhs
As at
Particulars 31-03-2020
{Audited)
Assets
Non current assets
Property, plant and equiprmeant 5.678.01
Capital work in progress 315.22
Right of use of Assetls 15.99
intangible assels 38.38
Invastment progerty 33.42
Financial assets
Investments 3934
Loans 72.64
Other nor-current assets 838.49
Total non-current assets 7,031.49
Current assels
Invenlories 3,514 41
Financial asscis
Loans 28.18
Trade recejvable 3,453.75
Cash and cash equivalenis 1,065.57
Other bank balances 11.03
Current taxes (net) 473.83
Giher current assets 315 49
Total current assets 8,862.24
Total Assets 15,893.73
Equities and tiabilities
Equity
Equily share capital 103.00
Qther equity 765823
Total Equity 7,761.23
Liabilities
Non current liabilities
Financial liabilities
Borrowings 349.74
Lease Liabilities 1.09
Provisions 180.37
Deferred tax fiabifities (net) 83.71
Total non-current fiabilities . 614.91
Current liabilities
Financial fiabilities
Borrowings 5,361.11
Trade payables
(a) Total outsianding dues of micro and small enterpnses 3.18
{b) Total outstanding dues of creditors other than micro and small enterprises 1,736.83
Lease Liabilities 18.66
Other financial liabilities 248.38
Provisions 103.80
Other current liabifities 4563
Totat cyreent Habillties 7,517.59
£
Total Equity and Liabilities S 15,883.73
z




TRITOR VALVES LIMITED
CIN 1 LZ5TISKATGTSPLCOS2867
. Suorise Chambers, £2, Ulsoor Road, Bangalore - 560 042
T Consolidated cash flow statemom
TRITON Annexure B
Rs. inLakhs
For thc year ended
31-03-2020
Cash fiow {ram operating activities
Profit before tax for the year 737 47
Adiustments for:
Depreciation and amartisation exf 113580
Interest income {18 29)
Dividend income {0.14),
Trade Receivables witten off 7 (write back) 3571
Loss on assels wiitlen ofl 003
Unreatised foreign exchange qain/ (0ss) 1.25
Loss on failr valuation of lovestiments 4.69
Finance cosls 47386
Operating profit before wotking capital changes 2.37G.18
Movements in working capital’
crease / {decrease) in tade payables 221.30
Increase 7 {decrease) it other long tlenm fisbititics 1.09
Increase / (decrease) in other current liabititics T4.18
Decrease [ (increase) in frada roceivatitor 20140
Decrease / {increase) in invenloties {566 39)
Deuease £ (incease) in cuntet oans {6 U4y
Decrease [ {increase} in other assels 208 57
Increase / (decrease) in agn-curent provistens s0uY
lnrrease f {decrease) in cusrent provisinns 4164
Cash generated from operations 257595
Direct taxes paid (et of refurcds) {327 B3)
Nat cashi flow from oporating activities (A} 224812
Cash flows from investing activities
Purchase of property, plant & equipment, including CWIP and capiol advances 1.249.33}
Proceeds from sale of property, plant & equipment 0.00
froceeds from sale of CWIP
investmant in subsidiaries 0.08
Interest received 18.29
Dividends received 0,14
Net cash fiow used in investing aclivities (B} {1,229.81}
Cash flows from finanging activities
Repayment of noa-current borrewings {585.03);
Proceads from current borrowings 1,244.65
(Repayment)/ proceeds of Loan from related paity {215.00)
Inferest paid {478.01)
Payment of principal pottion of lease lisbilities
Payment of interest portion of lease liabiities
Proceeds from issue of equity shares
Qividends paid on equity shares
Tax on equily dividend paid
Net cash flow used in in financing activities (C}
Net increase in cash and cash equivalents (A« B+ C) 970.22
Cash and cash equivalents at the beginning of the year 85,35
Cash and cash equivalents at the end of the year 1,666.57
Components of cash and cash equivalents
Cash on hand 333
Wilh banks - on current account 1.06224
Total cash and cash equivaients 1,065.57 f/gi’“g;: g\
Ee!e, The ab?ve Cash Fiow Statement has oee.:n prepared under the Tindirect Method” as set outin the indizn Sccounting 5/:'{;%\;{(‘:;}({% )
Standasd (Ind AS 7) - Statement of Cash Flows f{ & A oyl \@§§/
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Chartered Accountants
Prestige Trade Tower, Level 19
46, Palace Road, High Grounds
Bengalure - 560 001
Karnataka, India

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TRITON VALVES LIMITED

Opinion and Conclusion

We have (2) audited the Standalone Tinancial Results for the year ended March 31, 2020
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2020
(refer *‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2020 of TRITON VALVES LIMITED (“the Company”), (“the
Statement”), belng subm!tted by the Company pursuant to the requirements of Requlation
33 ol the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”),

{a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 31, 2020:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2020

With respect to the Standalone Financial Results for the quarter ended March 31, 2020,
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2020, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year
ended March 31, 2020

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section
below. We are independent of the Company in accordance with the Code of Ethics issued
by the Instltute of Chartered Accountants of India (“the ICAI”) together wzth the eth:cai
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requirements that are relevant to our audit of the Standalone Financial Results for the year
ended March 31, 2020 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI’s Code of Fthics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinjon.

Management's Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2020 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and year
ended March 31, 2020 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Resuits, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alfernative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’'s Responsibilities
{a) Audit of the Standalone Financial Results for the year ended March 31, 2020

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2020 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Standalone Financial Results.




Chartered Accountants
Prestige Trade Tower, Level 19
46, Palace Road, High Grounds
Bengaluru ~ 560 001
Karnataka, India

S

Tel: +91 80 6188 6600
Fax: +91 80 6188 6011

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve coliusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e FEvaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going

concern.

e FEvaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual Standalone
Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
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including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March 31,
2020

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2020 in accordance with the Standard on Review Engagements ("SRE")
2410 'Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’, issued by the ICAI. A review of interim financial information consists
of making inquiries, primarily of the Company's personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

s As stated in Note 4 of the Statement, the figures for the corresponding quarter ended
March 31, 2019 are the balancing figures between the annual audited figures for the
year then ended and the published year to date figures upto the third quarter of the
previous financial year. We have not issued a separate limited review report on the
results and figures for the quarter ended March 31, 2019. Our report on the Statement
is not modified in respect of this matter.

The Statement includes the results for the Quarter ended March 31, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Qur report on the Statement is not modified
in respect of this matter.

Our report on the Statement is not modified in respect of these matter.

For Delcitte Haskins & Selis LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018

Balaji M N
Partner
(Membership N0.202094)

Place: Bengaluru
Date: June 26, 2020
UDIN#:20202094AAAABI8327
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TRITON VALVES LIMITED
Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bangaiore 560 042
‘j : CIN 1 LR511SKAT975PLCQ02867
Statement of standatone financial results for quarter and year ended March 31, 2020
TR;TON email investors@itritenvalves com
{Rs. In Lacs except EPS)
3 fMonths 3 Months 3 Months | Forthe Year| Forthe Year
Ended Ended Ended Ended Ended
St No, Particulars 31-03-2020 31-12-2018 31-03-2018 | 31-03-2020 31-03-2018
{Unaudited) {Unaudited) {Refer Note 4)} (Audifed) {Audited}
{ Revenue from opeations 5,125.83 5,543.04 5,863.38 21,367 .47 24,252 62
i Other income (net) 20 66 4508 46,98 9227 82.96
[t Yotatincome {1+ 11} 5,146.49 5,589.12 5,910.36 21,459.74 24,336.58
v Expenses
a) Cost of materials consumed 3,293.00 3,432.01 3775.42 13.652.47 1584563
b) Changes in inventories of finished gocds,
stock-in-trade and work-in-progress {42.37) 183,83 129.66 {156.82) 615.46
9] Excise duty on sate of goods - - - - -
(5] Employee benefits expense 702141 765.14 6B88.18 2,820.98 2,891.82
[+}] Finance costs 94.78 106.23 153.68 43342 516,63
o) Depreciation and amortisation expense 292.56 288.52 287.10 1,136.81 1,084.90
b Olher expenses 703.15 667.00 60914 2,746.20 2,866.00
Total Expenses {{V) 5,049.23 5,432.93 563348 | 20,741.06 23,920.44
v Profit before tax (1 -1V} 87.26 156.19 27797 718.68 416.14
VI Tax expense
ay Cutrent tax 32.93 56.48 34.87 204.28 86.65
b} Deferred tax charge { (credit) 39.28 {46.92) 10.57 (15.53) (6.59)
(=] (Less): MAT credit (whare applicable) (87.51) - {8.97) (67.581) (8.97),
Net tax expense {16.29) 12.66 386.21 191.21 70.89
vi Profit for the Period (V- Vi) 142.55 143.63 240,96 527.47 34515
Vilt Qther comprehensive income
(a) | Hems that will not be reclassified to profit or loss
b easurements of the defined beceflt plans
) Rem P (23.27) . (19.18) (38.46) {1.89)
ii) Deferred tax on Remeasurements of the -
ldefined benefit pians 6.83 5.33 .20 0.53
® ltems that will be reclassified to profit or loss
1} Net fair value gainitoss) on time value of 338
aption and forward elements of forward contracts " - 3.38 )
it} Deferred tax on time value of option and
forward elements of forward contracts ) ) {0.94) (0.34)
iX Total comprehensive income for the period 96.11 143.63 229.65 500.21 346.23
(VI + Vi)
X Paid up equity share capital (Face value Rs. 102.00 29.00 $9.00 102,00 99.00
10 per share)
Xt Earnings per equity share (Nominal value of
share Rs. 10)
Basic* 11.28 14.51 2434 §53.17 34.86
Dituted™ 117 14.5% 2434 5264 34.86
“(For quarterly periods not annualized)
5




Notes:
These financial resulls have been prepared in accordance with Indian Accounting Standards {Ind AS) prescribed under Section 133 of the Companies
Act, 2013 read with the relevant rides issued thereunder and in terms of the SEBI (Listing Obligations and Discloswe Requirements) Reguiations,

2015, as modified by Circular No.CIRICFD/IFACB2/2016 daled July §, 2016

2 The above results for the {ull financial year and for the quarter ended March 31, 2020 have been reviewed and recommended by the Audit Commitice
and approved by the Board of Directars of the Company at their mecting held on June 26, 2020. The stalement of financial tesults for the full financial
year have been audited and the results for the quarter ended March 31, 2020 have been reviewad by the Company's audilors, Deloitte Haskins &
Sells LLP, The Company's auditors have issued an unmodified opinion on the financial resulls. The audit repoit has been filed with the slock]
exchanges and is also available on the Company's website.

3 Segment information:

In fine with the provisions of Iné AS 106 - Operating Segments, Chief Operating Decision Maker (CODM]) reviews the operations of the Company as a
manutacturer of Automobife Tyre Tube Vatves, Cores and Accessones, which is considered o be the only reportable segment by the management
Accordingly, no geparate dicclosure of segment information has been made.

4 Thie figures of the st quatler are the bafancing Bgures between audited figures i respect of full financlal year upto March 31, 2020 7 WMarch 31, 4019
and the unaudited published year-to-date figures uplo December 31, 2019 / December 31, 2018 being the dale of the end of the third quarter of
financial year. Also refer Note 2 above.

& The Company has adopted Ind AS 116 'Lesses’ effective Apnit 1, 2019 as notified by the Miistry of Corporate Aftairs (MCA) in the Companies (indian)
Accounting Standards) Amendment Rules 2019 using moditied retrospective approach. The adoplion of this standard did not have any material
impact on the financial results for the peaod.

& On March 13, 2020, the Company issued 40,000 shares and 10,000 convertible warranis to the promoters of the Company on preferential basis, post|
obtaining the In-principal approvat from Bombiay Stock Exchange (BSE) on March 4, 2020 The Company applied to BSE for tisting of the said sharas|
on March 27, 2020 and these were approved by BSE on June 15, 2020

7 The Statement of Assets and Liabilities as at March 31, 2020 i5 given as Annexure A and Cash Flow Statement for the year ended March 31, 2020 is
given as Annexure B

8 Tveo new wholly owned subsidiades TritonValves Fulure Tech Pl Ltd and TritonValves Climatech Put limited have been incorporated during the
quarter ended March 31, 2020,

9 COVID-18 Pandemic has impacted businesses globally. The Company’s manufacturing operations and its distribution centers remained shut during
the initial phase of lockdown. Subsequent to the financial year 2019-20, pursuant to several relaxations granted by the Govemment, Company's
facilities were graduafly reopened following government advisories and local government directives with regard to workplaces. The Company is!
actively monitoring its business activities and its relaled impact on the carrying amounts of trade receivables anrd inveatories on account of this!
pandemic. Afthough there are uncertainties due to pandemic, strong balance sheet, sustained profitability and stronger customer centric business|
model, positions the Company lo face these challenges and minimise the impact on various stekeholders
Details regarding impact of COVID-19 on the Company pursuant to SEBI Circulac SEBIHOIGFD/CMD/ CIR/PI2020/84 dated May 20, 2020 has
feen given separately by the Company

By tire Order of the Board

Aditya M Gokarn

Place : Bengaturu
Date ¢ June 26, 2020




B TRITON VALVES LIMITED
Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bangalore 560 042
il CHd 1 L25118KA1975PLC002867
Hb Standalone Statement of Assets and Liabilities
TRITON Annexure ~ A
Rs. in lakhs
As at As at
Particulars 31.03-2020 31-03-2019
(Audited) (Audited)
Assets
Non current assets
Property, plant and eguipment 5.678.01 6,350.27
Capitai work in progress 315.22 308.23
Right of use of Assels 15.9¢ -
Intangible assels 38.38 §8.08
Investment property 33.42 34.26
Financial assels
lnvesiments 48.45 44.12
Loans 626.24 7264
Other non-current assets 368.24 117.45
Total non-current asseis 7,123.95 6,986.05
Current assets
nventorics 3,514 2.8:40.02
Financial assels
Louns 48.16 2201
Trade receivable 3,486.36 3.690.86
Cash and cash equivalents 610,74 95,35
Ohec hank halanres 11.03 0.70
LNt taxes (ney 475.58 354.67
Other current assels 205.81 461.78
Tatal current assets 8,332.19 7,582.54
Total Assets 15,456.14 14,568.59
Equities and liabilities
Equity
Equity share capital 103.00 99.00
Other equity 7.639.94 7.136.38
Total Equity 7,742.94 7,235.38
Liabilities
Non current liabilities
Financial liabilities
Borowings 348.74 423.93
Lease Liabilities 1.09 -
Provisions 180.37 111.82
Deferred tax liabilities (net) 83.71 110.43
Total non-current liabilities 614,91 646,18
Current liabilities
Financial liabilities
Borowings 3,778.34 4,596.46
Trade payables
(a) Total outstanding dues of micro and smalt enterprises 3.18 -
(b) Total outstanding dues of creditors other than micro and
smali enterprises 2,900.30 1,518.71
Lease Liabilities 18.66 -
Other financiai liabilities 248.38 466.54
Provisions 103.80 62.18
Other current liabilities 485,63 43.16
Total current Yabilities 7,088.28 5,887.03
Total Equity and Liabilities 15,456.14




TRITON VALVES LIMITED
CIN : L25112KA1S75PLC0O02867
Sunrise Chambers, 22, Ulsoor Road, Bangalore - 560 042
Standalone Cash Flow Statement
Annexure - B

{Amaunt in Ry {gkhs)

For the year ended For the year ended
WMarch 31, 2020 March 31, 2019
Cash flow from operating aclivities
Profit before tax for the yesr 71868 416.14
Adjusiments for; ‘
Depreciation and amortisation expanse 1.13581 1,084 90
interest income {18.26} {11.47}
Dividend income (0.14) {0.05)
Loss / (prefit) on sated write off of fixed assets - {5.03)
Trade Receivables written off / (wiite back) 3571 620
Trade Payables written back / (written off) - ¢.07
Provision for bad and doubtful receivables - -
Loss on assets written off 003 4.12
Loss en fair valuation of Investment 4.69 G 45
Finance costs 433.42 516.63
Operating profit before working capital changes 2,308.94 2,017.96
fovements in worling capital .
Increase / (decrease) in frade payables 1,384.77 (787 77)
increase 7 (decrease) i other long term habiues 1.09 -
Increase / (decrease) in other current Habilities 7414 {(261)
Decrease / {increase) in trade receivables 168.79 299.92
Necrease [ (increase) in inventaries {666 39) 388 52
Decrease f (increase) in nan-current loans (553 60) 291
Decrease [ (increase) in current loans (6.09) 1.02
Decreosc 7 (intrcoae) in other avsety 21818 (1€1.20)
Increase / (decrease) in non-coent provisions 30.09 811
Increase / {(decrease) in current provisions 41.64 {14.48)
Cash generated from operations 3,202.53 1,752.40
Direct taxes paid {nel of refunds) (327 66} (200.52)
Net cash flow from operating activities (A) 2,874.87 1,561.88

Cash flows from investing activities
Purchase of propery, plant & equipment, including CWIP and capital advances {778.07) {843.88)

Proceeds from sale of property, plant & equipment 0.60 40,27
Proceeds fram sale of CWIR
Invesiment in subsidiaries {8 03} (0 08)
Interest received 18.26 11.47
Dividends received 0.14 0.05
Net cash flow used in investing activities (B) (766.69) {792.17)
Cash flows from financing activities
Proceeds from long-term borrowings - -
Repayment of non-current borrowings {320.03}) (593.38)
Repayment of current borrowangs (603.11 1,012.39
Repayment of Loan from retated party (215 00) (440.00)
{Increase} / decrease in olher bank balances (not considered as cash and cash
Interest paid (437.94) {516.63)
Payment of principal poriion of lease fiabilities {i7.13) E
Payment of interest portion of lease fiabilities (3.69) -
Proceeds from issue of equity shares 328.38 -
Dividends paid on equity shares (268.55) {147.68)
Tax on equity dividend paid (54.71) (30.23)
Net cash flow used in in financiag activities (C) {1,590.79) {715.583)
MNet increase in cash and cash equivalents (A + B + C) 515.39 44.18
Cash and cash equivalents at the beginning of the year 96.35 51.17
Cash and cash equivalents at the end of the year 610.74 95.35
Components of cash and cash equivalents
Cash on hand 3.33 2.18
With banks - on current account 607.41 93,17
610.74 95.35

Total cash and cash equivalents

Nete: The above
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TRITON

VALVES LTD
Challenging Excellence

June 26, 2020

To

The Manager

Listing Department

BSE Limited

PJ towers, Dalal Street, Fort
Mumbai -400 001

BSE Symbol: 505978

Dear Sirs,

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligat‘ions and
Disclosure Requirements) Regulations, 2015 (as amended)

I, Srikanth Shenoy, Chief Financial Officer of Triton Valves Limited (CIN:
L25119KA1975PLC002867) having Registered Office at Sunrise Chambers 22, Ulsoor Road,
Bangalore - 560 042, hereby declare that, the Statutory Auditors of the Company, Messrs
Deloitte Haskins & Sells LLP, Chartered Accountants, Bangalore (Firm Registration No:
117366W/W-100018) have issued an Audit Report with unmodified opinion on Audited Financials
Results (Standalone and Consolidated) of the Company for the year ended on March 31, 2020.

This Declaration is given in compliance with Regulation 33(3)(d) of the SEBI (Lisfing Obligations
and Disclosure Requirements) Regulations, 2015, read with Circular No. DCS/COMP/O4/2016 17

dated June 01, 2016.

Kindly take this declaration on your records.

Thanking you,

Yours faithfully,
For Triton Valves Limited

. };71( kzm ﬂ

Srikanth Shenoy
Chief Financial Officer

P: +91 80 25588965 / 66 W www.tritonvalves.com
Sunrise Chambers, 22, Ulsoor Road, Bangalore - 560 042, India F:+91 80 25586483 E: info@tritonvalves.com

TS 16949

CIN NO. L25119KA1975PLC002867



