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STATEMENT OF STANDAlONE AUDITtO JIMAHCIAl RESum FOR ntI QUARTIR AND Y£AlI ENDED MAllO! )1. 2020
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C1sh Flow SUt.ment 1M the-yea" .nded ~ra. ),1. 2020
IIb.lftl.akbo)

Particulars
'Yur ~d March V••• nded M.a:rdI

31. lOlO )1,1019

A cash flow trom O~rQtlnc ActlvitJu
,tOri ~belore m)l 139.69) (S6.511
AdjuJtrMnIJ 'or: - .
Depr1!'Ci4lton and lmorti:ation 932 ~73
Int ..... _ (13.94) (11.90)

DMdend on I..... """''' 10.231 (0.26)
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Modern Shari!S And 5tockbmki!f'S limited

(Amount in Rs.)
Note 2.1' Cash and Cash Equivalents

Particulars As at 3ist March 2liio As at ~1st March 20i9 As at ist April 2018

Cash on hand 75,815 30,433 106,031
Cheques and drafts on hand' _ _ _

Balances with banks in current accounts 14,068,224 12,268,610 12,620,809
Term deposits with original miitillity lip to 3 months
_ Fre~

_ _ _

._Under Lien# _ a.see.coe 5,3OO;00tl'
Total ~. 16.l99,043. . 18,.1l26,8AQ .

~ 2:2: .sank baiances-Gt-hert.Jlan -cash & cash -equivalents
Particulars As at 31st March 2020 As at 31st March 2!)19 As at 1st April 2018

Earmarked balances with banks ;
_ Unclaimed Dividends 269,286 338,427 331,108
Tenn deposits with maturity less than 12 months-
_ Ergg 5,500,000 "

_
5,000,000

_ Under Lien# 72,782,506 60,300,000 89,943,396
Totar 78,5"51,792 60,638,427 95",274,5"04 .

IIDeiails of Tenn deposlis - under lien

Particulars As at 31st March 2020
Note2.l: Note 2.2 Note 2.1' Total'

til' For Bank Guarantees _ _ 5,000,000 . 5,000;000'
(ii) .For Overdraft Facillities _ 16,500,000 13,500,ODO 30,000,000
(iii) Margin for F&O Expoure Limit

_
49,000,000 800,000 49,800,000

(iii) Margin for Cash Market
_

7,282,506 3,075,000 10,357,506
Total - 72,782,506 22,375,000 95,157,506

Note 2 3- Stock In Trade (Securities held for trading). -
Particulars As at 31st Mardi 2020 As at 31st MaTCh 2019 As at 1st April 2018

(i)At fair value. through Profit or loss.
Equity Shares 1,073,794 - 642,291 1,476,039

Total 1,073,794 642,291 1,476,039

Note 2.4;..T[3de Receivables.
Particulars As at 31st March 2020 As at 31st March 2019 As at 1st April 2018

(i) Unsecured, considered good 4,530,793 7,729,011 7,833,237
(ii) Secured, considered good _ - -
(iii) Credit impaired - - -

Toliil 4,530,793 7,729,011 7,833,237

Note:
1) The Company appl'ies the Ind AS109 simplified approach to measuring expected credit losses (Eels) for trade receivables at an amount
equal to lifetime ECLs.The ECLson trade receivables are calculated based on actual historic credit loss experience over the preceding three
to five years on the total balance of non-credit impaired trade receivables. The Company considers a trade receivable to be credit impaired
when one or more detrimental events have occurred, such as significant financial difficulty of the client or it becoming probable that the
client will enter bankruptcy or other financial reorganization. When a trade receivable is credit impaired, it is written off against trade
rei;eivables and the amount of tlie loss is recogriisea in tlie iricome statement. Subsequent recoveries of amounts previously written off are
credited to the income statement.

21 No trade or other receivable are due from directors or other officers of the company either severally or jointly with any other person. Nor
any-trade or other receivable are due from firms or private eompanies respectively' in' which· any'director is a' partner, a' director or a' member.

Note 2 5' loons- .
Particulars As at 31st March 2020 As at 31st March 2019 As at 1st April 2018

At Amortised cost
- Loan to Staff (Unsecured) 281,765 320,765 978.265

Total 281,765 320,765- g78,265

I
Loans in India ,

- Public Sector I _ - -
- Others 281,765 320,765 0978,265

Tota'
' , 281,765 320,765 978,265

FO I MODERN SHARES AND STOCK BROI<ERS LIMITED

M-!~~
OIRECJ"R,



(Amount in Rs.)

Note 2.12: Trade payables
Particulars As at 31st March 2020 As at 31st March 2019 As at 1st April 2018

Micro enterprises and smalTenterprise - - -
Due to others 14,000,118 14,024,445 11,315,932

Tmal 14,000,118 14,024,445 11,315,932

Micro, Small' and' Medium Enterprises:
Ba.sed- Of} and to th9- E.'lItef.ltof ti:lE.'.iJ'lf.or.matKlf}Fe£efVe(Jby·the-CQmpany· fmm· the supplier-s-duf.iJ'lf}the year. r.egar:GliJ'lf}theif status under. the- Micm;
Small and Medium Enterprises Development Act, 2006 (MSMEDAct), the total outstanding dues of Micro and Small enterprises, which are
outstanding for more than the stipulated period and other disclosures as per the Micro, Small and Medium Enterprises Development Act, 2006
(hereinafter referred to as "the MSMEDAct") are given below:

Particulars AS at 31st March 2020 AS at 31st March 2019 AS at 1st Apr-il2018

a) Dues remaining unpaid to any supplier at the year end
- Principal - - - -
- lnterest on.above - r: - .

b) Interest paid in terms of Section 16 of the MSMEDAct along
with the amount of payment made to the supplier beyond the
appointed day during the year

- Principal paid beyond the appointed date - - -
- Interest paid in terms of Section 16 of the MSMEDAct - - -

c] Amount .of interest due and payable for the period of delay on .
payments made beyond the appointed day during the year - - -
d) Amount of interest accrued and remaining unpaid - - -
e) Further interest due and payable even in the succeeding
years, until such date when the interest due as above are
adually paid to the small enterprises - - -

Total - - -

Particulars As at 31st March 2020 As at 31st March 2019 As at 1st April 2018

At Amortised cost
Demand Loans
- Fr.omBank (S.ecuIe,dJ* 292,413. - -

'Total 292,413 - -

-Borrowlngs 'in 'India 292,413 - -
-Borrowings outside India - - -

Total 292,413 - -
* Demand loan from bank IS secured against Elxed Deposit With banks

Note 2.14:0tRer finafIciaI- Jlabilities

Total

1,208,848
269,286

964,750
338,427

1,401,156
331,108

Particulars As'at 31st March 2020 As at 31st March 2019 As at lst April 2018

Provision for expenses
Unclaimed dividend

1,478,134 1,303,177 1,732,264
Note: Eloes not Include any amounts due & outstanding to be transferred to the Investor Education and Protection Fund created pursuant to Sec
125 of Companies Act,2013.

Note 2.15; Provisions

Total

As at 31st March 2020 As at 31st March 2019 As at 1st April 2018

645,302 625,950 754,800
8,636,529 7,887,615 7,055,804
2,334,033 2,171,099 1,913,603

11,615,864 10,684,664 9,784,207

Particulars

Provision for Employee Benefits
-Bonus
-Gratuity
-Leave Encashment .

Note 2_16: Other IIOfl-fiflatlcia~liabilities

Total
507,332 746,191 783,665

Particulars As at 31st March 2020 As at 31st March 2019 As at 1st April 2018

Statutory dues
507,332 746;191 783,665

FOl MODERN SHARfS AND STOCK BROKERS lIMITE~

AvJ-l~~
OIREC1(JA

...



Stage wise break up of loans
(i) Low credit risk 281,765 320,765 978,265
(ij) Slgnlflcant increase in credit risk - - -
tiii)'Credi'timpaired· - - -

Total 28-1,165- ~2D;165- 918,265
Note: There IS no loan asset measured at FVOCIor FVTPLor designated at FVTPL.

Note 2 6' Investments· .
Particulars

As at 31st March 2020 As at ~ist March 2019
Nos Amount Nos Amoilnt

At fair value through Profit or loss
(i) Investment in Mutual Fund
Axis Hybrid Fund - Series 15 (1275 days) Growth(A5-GP) - - - -
Axis Hybrid Fund - Series 19 (42 months) Growth{A9-GP) - - - -
Axis Equi'ty Fund - Growth (EFGPG) - - - -
(ii) Investment in Equity Instruments -
'Unquoted, fully paid-up
Emmsons Internationar Limfted 10,000 68,500 10,000 ' 68,500
Innovative B2B Logistics Solutions Limited - - 50,000 753,690
The Saraswat Co-op, Bank Limited 950 9,500 950 9,500

e:

Total 10,950 78,000 60,950 831,690

Note 2 7' Other financial assets· .
Particulars As at ~1st March 2020 As at ~1st March 2019 As at 1st April 2018

Deposits with exchange! 7,360,000 &,2150;000 &,160;000 '
Electrici'ty and other deposits 527,352 527,646 530,646
Interest accrued on term deposits 782,!)03 283,091 728,062
Term deposits with maturity more than 12 months -
.- FFee - 5,000,000. ' -
- Under Lien# n375,000 31,,357,,506 -
Other receivables 8,186,354 7,543,841 6,927,172

Total '39,231,109 ' 52,972,084 16,345,880

Note 2.8: Current laiC assets (net)
Partl~ul;lrs As at 31st March 2020 As at 31st March 2019 As at 1st April 2018

Income tax paid in advance[Net of provision for tax) 2,950,670 - 2,210,205 1,404,474
Tota. 2:,950,670 2:,2:16,295 1,464,4'74-

Note 2 9:Deferred tax assets (net}· .
Particulars As at 31st March 2020 As at 31st March 2019 As at 1st April 2018

Deferred tax assets (net) 775,904 893,908 556,371
(Refer Note 2.40)

Total. 175,904. 893,908, 556i~71-
\

Note 2.11: Other non-financial assets
Partlculars As at 31st March 2020 . As at 31st March 2019 As at 1st April 2018

Prepaid expenses 725,537 1,035,284 889,475
Goods and service tax input credit

-- --- - .. - - - - -38,990 111,540 69,524
Other receivables 25,317 ::15,956 68,583

Total 789,844 1,182,780 1,027,582

fO~ MODERN SHARES AND STOCK BROKERS LlMITEO

NJ~,L...cY
DIRECTOR

..
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Independent Auditor’s Report on Quarterly and Year to Date Audited Standalone Financial Results 
of Modern Shares and Stockbrokers Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, (as amended) 
 
 
To the Board of Directors 
Modern Shares and Stockbrokers Limited 
 
Report on the audit of the Standalone Financial Results 
 
Opinion 
 
We have audited the accompanying Statement of quarterly and year to date Standalone Financial 
Results of Modern Shares and Stockbrokers Limited ('the Company') for the year ended March 31, 
2020 and the notes thereon (hereinafter referred to as the "Financial Results") attached herewith, 
being compiled by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
 
In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 
 

 are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 
 

 give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India of the net loss for the year ended March 31, 2020 and other 
comprehensive income and other financial information for the year ended on that date. 

 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditors' Responsibilities for the Audit of the Financial Results section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit 
of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion on standalone annual financial results. 
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Emphasis of Matter  
 
As described in Note 9 to the standalone annual financial results, as regards the management’s 
evaluation of COVID-19 pandemic on future performance on company. 
  
Our opinion is not modified in respect of the above matters. 
 
Management's Responsibilities for the Standalone Financial Annual Results 
 
These financial results have been prepared on the basis of the standalone financial statements. The 
Company’s Board of Directors are responsible for the preparation of these financial results that give 
a true and fair view of the net profit / loss for the year ended March 31, 2020 and other 
comprehensive income and other financial information of the company in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 
 
In preparing the financial results, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 
 
The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 
 
 
Auditors' Responsibilities for the Audit of the Standalone Annual Financial Results 
 
Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditors' report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these standalone financial results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 
 

 Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 
 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

 
 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

 
 Evaluate the overall presentation, structure and content of the Standalone Financial Results, 

including the disclosures, and whether the Standalone Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

 
 Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of 

the Company to express an opinion on the Standalone Financial Results. 
 
Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Standalone Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial 
Results. 



 
 
 

 BAHETI & CO. 
Chartered Accountants 
HEAD OFFICE 
24, Zone – II, M. P. Nagar, Near Som Distilleries 
Bhopal – 462011 
Ph. 0755 – 2573141, 4251535, MOB. 0982601409 
Email – deepakkumarbaheti@gmail.com 

 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 
 
Other Matters   
 
The Standalone Financial Results include the results for the quarter ended March 31, 2020 being the 
balancing figures between audited figures in respect of the full financial year and the unaudited year 
to date figures up to the third quarter of the current financial year which were subject to limited 
review by us. 
 
 

For Baheti & Co. 
 Chartered Accountants 
 Firm's Registration No. 006287C 
 

 

 
 

Deepak Baheti 
Partner 
Membership No.075063 
Place: Mumbai 
Date: June 29, 2020  

 UDIN: 20075063AAAAGI3972 
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