
Date: May 17, 2024 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 India 

Scrip Code: 543529 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex,  
Bandra (E), Mumbai – 400 051, India 

Symbol: DELHIVERY

 Sub: Disclosure under Regulation 30 (Listing Obligations and Disclosure Requirements) Regulations, 2015 
- Outcome of Board Meeting - Audited Financial Results for the quarter and financial year ended
March 31, 2024 

Dear Sir/ Madam, 

In reference to our earlier communication dated May 10, 2024 and pursuant to the provisions of Regulation 
30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (“LODR”), we 
hereby inform you that  based on the recommendation of the Audit Committee, the Board of Directors of 
the Company at its meeting held today i.e. Friday, May 17, 2024, has inter alia, considered and approved the 
Audited Standalone and Consolidated Financial Results (“Financial Results”) of the Company for the quarter 
and financial year ended March 31, 2024. 

In view of the aforesaid, please find enclosed herewith: 
a) Auditor's Report on the Audited Financial Results;
b) Audited Financial Results; and
c) Declaration with respect to the Audit Report with Unmodified Opinion.

The meeting of the Board of Directors commenced at 02:00 P.M. (IST) and concluded at 05:15 P.M. (IST)

The outcome of board meeting is also being uploaded on the Company's website i.e.  www.delhivery.com 

You are requested to take this on record. 

Thank you. 

Yours sincerely, 
For Delhivery Limited 

Madhulika Rawat 
Company Secretary and Compliance Officer 
Membership No.: F8765  

 Encl: As above 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
DELHIVERY LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 
2024 and (b) reviewed the Consolidated Financial Results for the quarter ended March 
31, 2024 (refer 'Other Matters' section below), which were subject to limited review by 
us, both included in the accompanying "Statement of Consolidated Unaudited/Audited 
Financial Results for the Quarter and Year Ended March 31, 2024 of DELHIVERY 
LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group"), and its share of the net profit after tax and total 
comprehensive income of its associate for the quarter and year ended March 31, 2024, 
("the Statement") being submitted by the Parent pursuant to the requirements of 
(Regulation 33) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the audit reports of the other auditor 
on separate financial statements of subsidiaries and associate referred to in Other 
Matters section below, the Consolidated Financial Results for the year ended March 
31, 2024: 

(i) includes the results of the entities as mentioned in Annexure 1; 

(ii) is presented in accordance with the requirements of (Regulation 33) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net loss and 
consolidated total comprehensive loss and other financial information of the 
Group for the year ended March 31, 2024. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter 
ended March 31, 2024 

With respect to the Consolidated Financial Results for the quarter ended March 31, 
2024, based on our review conducted and procedures performed as stated in 
paragraph (b) of Auditor's Responsibilities section below and based on the 
consideration of the review reports of the other auditors referred to in Other Matters 
ection below, nothing has come to our attention that causes us to believe that the 
onsolidated Financial Results for the quarter ended March 31, 2024, prepared in 
ccordance with the recognition and measurement principles laid down in the Indian 
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Accounting Standards and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year 
ended March 31, 2024 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities 
section below. We are independent of the Group and its associate in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") 
together with the ethical requirements that are relevant to our audit of the Consolidated 
Financial Results for the year ended March 31, 2024 under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAI's Code of Ethics. We believe that the 
audit evidence obtained by other auditors in terms of their reports referred to in Other 
Matters section below, is sufficient and appropriate to provide a basis for our audit 
opinion. 

Emphasis of Matter 

We draw attention to note 2 to the Consolidated financial results for the quarter and year 
ended March 31, 2024, regarding the scheme of Arrangement ("the scheme") for 
amalgamation of Venkatesh Pharma Private Limited ("the transferor Company") and 
Spoton Logistics Private Limited ("the transferee / Subsidiary Company"), the details of 
which has been described in the aforesaid note. As stated in the said Note, the Group 
continues to amortize Goodwill over a period of 5 years in the Consolidated financial 
results in accordance with the scheme approved by NCLT, which accounting treatment is 
different from the accounting treatment prescribed under Accounting Standard (Ind AS) 
103 on Business Combinations. 

Our conclusion on the Statement is not modified in respect of this matter. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of 
the Parent's Board of Directors and has been approved by them for the issuance. The 
Consolidated Financial Results for the year ended March 31, 2024, has been compiled 
from the related audited consolidated financial statements. This responsibility includes 
the preparation and presentation of the Consolidated Financial Results for the quarter 
and year ended March 31, 2024 that give a true and fair view of the consolidated net 
loss and consolidated other comprehensive income and other financial information of the 
Group including its associate in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards, prescribed under Section 133 of 
the Act, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with (Regulation 33) of the Listing 
Regulations. 
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The respective Board of Directors of the companies included in the Group and of its 
associate are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Group and its associate 
and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the respective financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of this Consolidated Financial Results by the Directors of the Parent, as 
aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group and of its associate are responsible for assessing the 
ability of the respective entities to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the respective Board of Directors either intends to liquidate their respective entities or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its 
associate are responsible for overseeing the financial reporting process of the Group and 
of its associate. 

Auditor's Responsibilities 

(a) Auditor's Responsibilities for audit of the Consolidated Financial Results 
for the year ended March 31, 2024. 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31, 2024, as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual 
Consolidated Financial Results, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of such controls. 
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• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 
of the Listing Regulations . 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group and its associate to continue 
as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in 
the Consolidated Financial Results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report . However, future events or conditions 
may cause the Group and its associate to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the annual 
Consolidated Financial Results, including the disclosures, and whether the 
annual Consolidated Financial Results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the entities within the Group and its associate to express 
an opinion on the Annual Consolidated Financial Results . We are responsible 
for the direction, supervision and performance of the audit of financial 
information of such entities included in the Annual Consolidated Financial 
Results of which we are the independent auditors. For the other entities 
included in the Annual Consolidated Financial Results, which have been audited 
by the other auditor, such other auditor remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion . 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 
Results may be influenced . We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other 
entities included in the Consolidated Financial Results of which we are the 
independent auditors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 
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(b) Review of the Consolidated Financial Results for the quarter ended March 
31,2024 

We conducted our review of the Consolidated Financial Results for the quarter 
ended March 31, 2024, in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the ICAI. A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) 
of Opinion and Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

• The Statement includes the results for the quarter ended March 31, 2024, being 
the balancing figure between audited figures in respect of the full financial year 
and the published year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us . Our report on the 
Statement is not modified in respect of this matter. 

• We did not audit the financial statements of 11 subsidiaries included in the 
consolidated financial results, whose financial statements reflect total assets of Rs. 
979.40 million as at March 31, 2024 and total revenues of Rs 260.30 million and 
Rs. 1,147.84 million for the quarter and year ended March 31, 2024, respectively, 
total net loss after tax of Rs 118.58 million and Rs. 650.02 million for the quarter 
and year ended March 31, 2024, respectively and total comprehensive loss of Rs 
117.71 million and Rs. 649 .91 million for the quarter and year ended March 31, 
2024, respectively and net cash flows (net) of Rs . 45.97 million for the year ended 
March 31, 2024, as considered in the Statement. The consolidated financial results 
also include the Group's share of profit after tax of Rs 62.69 million and Rs. 86.95 
million for the quarter and year ended March 31, 2024, respectively and total 
comprehensive income of Rs 62.63 million and Rs. 86.89 million for the quarter 
and year ended March 31, 2024, respectively, as considered in the Statement, in 
respect of 1 associate have not been aud ited by us. These financial statements 
have been audited by other auditors whose reports have been furnished to us by 
the Management and our opinion and conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries and 
associate is based solely on the reports of the other auditors and the procedures 
performed by us as stated under Auditor's Responsibilities section above. 

Our report on the Statement is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditor. 
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• The comparative financial information for the quarter and year ended March 31, 
2023, prepared in accordance with Ind AS included in this Statement have been 
audited by the predecessor auditors. The report of the predecessor auditors on 
these comparative financial information dated May 19, 2023, expressed an 
unmodified opinion. 

Our report on the Statement is not modified in respect of this matter. 

Place: Gurugram 
Date: May 17, 2024 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

✓j~\~ 
•v v- Vikas Khurana 

(Partner) 
(Membership No. 503760) 

UDIN: 24503760BKFDHB7240 
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Annexure 1 

S.No. Name of the Entity Relationship 

1 Delhivery Cross Border Services Subsidiary 
Private Limited 

2 Delhivery USA LLC Subsidiary 

3 Delhivery Corp Limited, London, Subsidiary 
United Kingdom 

4 Delhivery HK Pte. Ltd. Subsidiary 

5 Orion Supply Chain Private Limited Subsidiary 

6 Delhivery Freight Services Pvt Ltd Subsidiary 

7 Delhivery Singapore Pte. Ltd Subsidiary 

8 Spoton Logistics Private Limited Subsidiary 

9 Algorhythm Tech Private Limited Subsidiary 

10 Delhivery Robotics LLC Subsidiary 

11 Spoton Supply Chain Solutions Subsidiary 
Private Limited 

12 Delhivery Logistics (Shenzhen) Subsidiary 
Company Limited 

13 Delhivery Bangladesh Logistics Pvt. Subsidiary 
Ltd 

14 Falcon Autotech Private Limited Associate 



S.No. 

I 
II 

m 
IV 

V 

VI 

VII 

vm 
IX 

X 

XI 

XU 

XIII 

XIV 

xv 
XVI 

Delbiveey Limited (formerly lmowD u Delbiffry Prmde Limited) 
CIN: L63090DUOI IPLC221234 

Regd Office: N24-N34, S24-834, Air Cargo Logistws Centro-II, Opposite Gale 6 Cargo Terminal, IGI Allport. New Delhi 110037 IN 
E-mail: corpomlea1fain@lbivery.com; Website: www.delhivery.com 

Statement orcon■olldated Unaadlted/Aadlted Flna:ndal Re■ulfl ror quarter and year ended Mardi 31, 2024 

(All amounts in Indian Rupees in millions, except per equity share data) 

Pllrticolara Quarter ended Year ended 
Mardi 31 2024 December31 2023 Mardi 31 2023 March 31 2024 Mardi 31 2023 
(Refer note 11) Unaudited (Refer note 9) Audited Audited 

Revenue from conJracts with customera 20,755.39 21,944.68 18,596.27 81,415.38 72,253.01 
Other income 1,193.49 1,307.92 745.92 4,526.96 3,049.48 

Total Income (1+11) 21,948.18 23,252.60 19,342.19 85,942.34 7S,302.49 

bJlen-
Freight, Hamlling and Servicing Com 15,187.48 15,718.09 13,715.39 59,707.49 56,694.80 
Change in inventory- of tnded goods - - - . lS.76 
Employee benefits expell8e 3,572.34 3,596.87 3,574.20 14,367.70 14,000.34 
Finance costs 271.45 221.92 189.32 885.20 888.30 
Depreciation and amortisation expense 2,004.02 1,826.00 2,424.49 7,215.50 8,311.44 
Other expenses 1,536.75 l,S36.17 1,172.70 6,073.78 6,058.19 

Total Es.peua 22,572.04 22,899.05 21,076.10 118,249.61 115,9611.83 

Proflt/(Loll) before aceptional items, shaJ"e of profit of an associate and tu (Ill-IV) (623.16) 353.55 (1,733.91) (2,307.33) (10,666.34) 

Share of(lossyprofit of associate (net) 62.69 (41.62) 7.64 86.95 13S.74 

Profit/(Loll) before exceptional item• ud tu (V+VI) (560.47) 31U3 (1,726.27) (2,220.38) (10,530.60) 

Exceptional items (refer rum, 4) (146.56) (77.54) - (224.10) -
Proflt/(Lou) before to (Vll+VIII) (707.03) 234.39 (1,726.27) (2,444.48) (10,530.60) 

Tia:~: 
Cum:nttax - - 79.39 1.33 94.56 
Defemd tax charge/(gain) (18.32) 117.33 (231.74) SO.OB (560.19) 
llwome tax for earlier years (4.03) - 12.82 (4.03) 12.82 

Totaltuapeue (22.35) 117.33 (139.53) 47.38 (452.81) 

Proflt/(Loll) for the period/year (IX-X) (684.68) 117.06 (1,586.74) (2,491.86) (10,077.79) 

Otlter Comprehensive Income/(Lo111) 

a) Item. 111.at will not be redullltled to atatement of profit and I0111 In 111bleq11ent perloda 
- Re-measurement gains/(losses) on defined benefit plans 13.87 15.37 12.29 40.lS (19.15) 
- lllcome tax relating to items 1bat will not be reclassified to profi1 and loss - (1.31) 0.45 (0.04) 2.81 
- Share of other comprehensive income of usociab: (net) (0.06) - 0.06 (0.06) 0.06 

b) Items that will be reclallilied to statement of profit ud lo■ in 111blequent periods 

- Exdumge difmrences on translation of foreign. operations 0.38 1.97 (3.38) 1.79 28.58 
- Income tax relating to items 1bat will be re-classified to profit and loss - - - . -

Total other Comprelumlve Income for the pertod/yellr (a+b) 14.19 16.03 9.42 41.84 ll.30 

Total Compnllendve Ineome/(Lo11) for the period/year (XI+XII) (670.49) 133.09 (l,5'77.32) (2,450.02) (10,065.49) 

Paid up equity share capital (face value t" 1 per share) 736.79 73S.04 728.72 736.79 728.72 

Other Equity 90,709.67 91,042.6S 

Earning/(Lou) per equity dlare Ct) • 
Bask, (0.93) 0.16 (2.14) (3.40) (14.09) 
Diluted (0.93 0.15 (2.14 (3.40 (14.09 

• Eaming/(Loss) per share is not IID.llll8lized for quertcr ended 

SeB =mpanymg notu to the consolidated 'UIIQr,ditedlarulitodfinancial ren/ta. 



Delhivery Limited (formerly known a■ Delhivery Private limited) 

Statement of Conaolidated Alsea and Liabilitiea 

(All amounts in Indian Rupees in millions) 

Partlculanl March 31, :.Z024 March 31, :.zon 

Audited Audited 

Allleb 

Non-current Alllets 
Property, plant and equipment 9,320.84 7,950.70 
Right-of-use assets 9,881.78 6,667.45 
Capital worlc in progress 285.S9 215.28 
Goodwill 13,441.63 13,620.70 
Other intangible asaets 891.99 1,707.20 
Intangible assets under development 0.26 19.44 
Financial Assets 

i) Investments 9,980.92 6,124.67 

ii) Other fmancial assets 8,417.97 3,390.72 
Non~urrent tax assets (net) 2,589.46 2,156.74 
Other l!Olt-Cwmll assets 217.91 422.3S 
Deferred Tax asaets (net) 229.02 
Tutal Non-current Aueb §!1028,Mi 47.!!4M,.27 

Current AISe1a 
Inventories 164.26 19356 
Financial Assets 

i) InvelllmeDI! 17,781.34 14,817.20 
ii) Trude n::g:ivables 14,296.90 15,238.07 
iii) Cash and cash equivalents 3,032.19 2,954.S2 
iv) Other bmik balances 1,000.00 3,S00.00 

v) Loans 40.19 62.13 
vi) Other financial assets 21,367.95 30,680.65 

Other cwmrt assets 1,819.02 2,183.90 

TotaJ.Cmmlt.Allell 59,501.85 69,630.03 

TotalAlseta 11400.20 117-134.30 

Eqllity and Liabilities 

Eqllity 
Equity share i;apitlll 736,79 728.72 
Other equity 90,709.67 91,042.65 
Total Equity 91..44&.46 91,771.37 

LiabWties 

Nou-eurnat liabllltlai 
Financial Liabilities 

i) Borrowings 401.84 1,144.07 
ii) Lease liabilities 8,436.40 5,343.00 

Provisions 646.61 511.05 
Deferred tax lialillitiea (net) 133.66 312.55 
Total Non-carrmt LlabilWes 9 618.Sl 7.310.67 

Currnt Liabili1ies 
Financial Liabilities 

i) Borrowings 854.14 844.67 
ii) Lease liabilities 2,001.02 1,902.69 
iii) Trude payables 

(a) Total oUlstanding dues of micro and small entl:Ip.rises 24.41 31.24 
(b) Totlll outstanding dues of creditors other than micro and small enterprises 7,949.32 7,842.32 

iv) Other financial liabilities 1,091.14 m.37 
Provisions 388,42 274.74 
Other cwmrt liabilities 1,156.78 1,179.23 
Total Current Liabilities 13.465.23 13,052.26 
Total Llabllltles 23083.74 20.3'2.93 

Total Equity and liabiHtlel 114.s.10.20 112.134.30 

&e a,;compan_yjng notes to the con&olidated UNlllditedltzJlliited financial ruult.r. 



A) 

B) 

C) 

Delhivery Limited (formerly known as Delhivery Private Limited) 

Statement of Consolidated Cash Flow 

Particula rs 

Operating Activities ' 
Loss before tax 
Adjustments to reconcile loss before tax to net cash flows 
Depreciation of property, plant and equipment 
Amortisation of intangible assets 
Depreciation of right•of•use assets 

Allowances for doubtful debts and provision fo r lost shippment expenses 
Bad debt v.rritten off 
Allowances for doubtful advances 
Inventory written off 
Credit Balance v.rritten back 
Share Based Payment Expense (equity settled- ESOP) 
Employee stock appreciation right expense 
Share of profit of associates (net) ' 
Interest expense 
Interest on lease liabil ity 
Fair value gain on Investment at fair value through profit or loss 
Assets written off 
Gain on modification/ termination of lease contracts 
Goodwill and other intangible assets impaired 
Fair value loss on Investment at fair value through profit or loss (exceptional item) 
Interest Income 
Interest income on unwinding of discount on security deposits paid 
Net gain on sale of current investments 
Profit on disposal of property, plant and equipment 

Operating profit/ (loss) before working capital chAnges ' 
Movements in working capital: 
Decrease in Inventories 
Increase in trade and other receivables 
Increase in financial assets 
Decrease in other assets 
Increase/(Decrease) in trade payables 
Increase in other liabi lities 
Increase in provisions 
Cash flow from operations 
Income taxes pa id (net) 
Net cash from/(used inl oneratine activities IA) 

Investing Activities 
Purchase of property, plant & equipment (including other intangible assets, capital work in)Jrogress, capi tal advances and capital creditors) 

Proceeds from sale of property, plant & equipment 
Asset acquisition through assets purchase agreement 
Payment towards acquisition of business (net of cash & cash equivalents) 
Investment in associates 
Investment in uriquoted equity instruments 
Proceeds from sale of financial assets • Liquid mutual fund units, debt instruments 
Payment to acqui re financ ial assets - Liquid mutual fund units, debt instruments 
Proceeds from maturity of bank deposits (having maturity of more than 3 months) 
Investments in bank deposits (having maturity of more than 3 months) 
Interest received 
Net cash used in investine activities (B) 

Financing Activities 
Proceeds from issuance of equity share capital (net off share issue expenses and including : tock options exercised) 

Share based payment on cancellation 
Reimbursement from shareholders 
Proceeds from long term borroWings 
Repayment of long term borrowings 
Interest paid 
Payment of interest portion of lease liabilities 
Payment of principal portion of lease liabil ities 

Repayment of short term borrowings 
Net cash (used inl/from finsrncin2 activities (C) 

Net increase in cash and cash equivalents (A+B+C) 
Net foreign exchange difference 
Cash and cash equivalents at beginning of the vear 

Cash and cftsh eouivi:ilenh at end o(the vear 

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following: 

Particulars 
Balances.with banks: 

- On current accounts 
• In deposit accounts (with original maturity of less than 3 months) 

Cash in hand (value less then 10,000) 
Bank overdraft repayable on demand (secured) 

See accompanying no/es IO the consolidaled unaudited/audiledflnancial results. 

(All amounts in Indian Rupees in millions) 

For the vear ended 
March 31 2024 March 31, 2023 

Audited Audited 

(2,444.48) (10,530.60) 

3,884.78 3,809.88 
1,000.31 2,303.43 
2,330.41 2, 198. 13 
1,108.04 1,240.46 

0.02 0.44 
276.60 90.79 

3.58 8.69 
( 11 0.30) (71.60) 
2,219.38 2,89 1.4 1 

40.99 
(86.95) (135.74) 
131.87 209.78 
745 .67 673.37 

(1,186.51) (305.79) 
1. 54 34.35 

(8826) (2 12.28) 
77.54 

146.56 
(2,597. 16) (2,194 57) 

(81.30) (91.41) 
(134.52) (I 19.30) 
(291.94) (20.52) 

4,945.87 (221.08) 

25.71 50.82 
(16690) (539 93) 

(83 .63) (274 34) 
94.84 1,573.52 
97.30 (473.00) 

6.54 123.21 
176.98 179. 78 

5,096. 71 418.98 
(37269) (715.97) 
4,724.02 (296.99) 

(5,649.63) (6,005.49) 
966.05 65.79 

(67.70) 
(81.36) 

(500.40) 
(250.00) (197.90) 

19,994.52 5,924.14 
(24,803. 14) (5. 199.84) 

33,840.48 13,978.30 
(26,98881) (43,572.51) 

2,400.01 1,049.09 
(990.92) (34 ,107.48) 

54.44 39,099.97 
(77.36) 

272.29 
144.22 1,48 1.44 

(879.30) (1,824.08) 
(133.90) (206.1 0) 
(145.67) (673 .37) 

(2,023 26) (1,905.39) 
(859.93) 

(3,660.83) 35,384.83 

72.27 980.36 
3.08 24.24 

2.954.52 1,949.92 
3,029.87 2,954.52 

As at March 31, 2024 As at March 31, 2023 

1,832.19 2,304.52 
1,200.00 650.00 

0.00 
(2.32) 

3,029.87 2,954.52 



Deihivery Limited (formerly known u Dellllvery Privaje Limited) 

Notea to the Statement of Con■olidatcd Unaudited/Auditcd Financial Rault■ for quarter and year ended March 31, 20l4 : 

The CODllOlidaled financial reswtli has been prepared in aa:ordam:e with the fndian Accounting Standard ("Ind AS"), notified unda Section 133 of the Companies Act, 2013 read widt 
relevant rules issued thereunder and other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligationll and Disclosure Requirements) 
Regulations 2015 ("the Regulations").The CODSO!idated fillancial results as reviewed by the Audit Committee, have been approved by Board of Directors at its meeting held on May 17, 2024. 

2 One of the Company's wholly owned subsidiary Spoton Logistics Private Limited had recorded goodwill in its boob of account upon 8JJIA1garn•tint\ of Vankate:sh Pharma Private Limited 
('the traoidi:ror Company') and Spoton Logisti~s Private Limited ('the Transferee Company'). The scheme of amalgamation wu IIJJP")Wd by the NCLT vide itll order dated November 27, 
2019 with an appointed dale of August 30, 2018 and a certified copy has been filed by the transferee Company with 1he Registrar of Companies, Gujam, on January 10, 2020. Jn aa:onlance 
with the scheme approved by the NCL T, the Group cominues to amortise Goodwill over a period of S years in miaudited Consolidated Fillancial Resulls, for which accounting lreatment is 
different from the accounting treatment prescribed IIJlder Accounting Standard (Jnd AS) 103 on BusineslJ Combinations. Therefore, the aforesaid Goodwill has been fully amorti7.ed in 1he 
books of account during the quarter ended on September 30, 2023. If amortization of goodwill had not been done in the financial resul1ll, loss before 1Bx for the year ended March 31, 2024 
would have been lower by Rs. 10459 million and Goodwill & Other equity balance would have been higher by Rs. 881.01 million as on March 31, 2024. 

3 Segment information 
The primaiy reporting of the Group has been performed on the basis ofbusine11 segment. Based on 1he "managemcmt approach" u defined in Jnd AS 108 - Opemling Segments, the Chief 
Operating Decision Makl:r ('CODM') i.e. Cbief Executive O:ffieer of the Company, being the CODM has evalualed tbe Group performBll(lC at an overall level as one segment which is 
'Logistics Services' that includes warehousing, last mile logistics, designing and deploying logistics management !!}'Siems, logistics and mpply cbain coruultingladvice, inbound/prol:urement 
support and operates in a single business segment ba5ed on the nature of the services, the risks and return&, the mganization structure and the inU:maJ. fillaru:iaJ. reporting systems. 
Accordingly, the figures appearing in these financial statemem relate to the Group single bllSUIC88 segment. The Group has identified geographical segments aa reportable segments. 
The geogmpbical segments comprise: 
1) India 
2) Rest of world (ROW) 

(I) Revenue from operations 

Within India 
ROW 

Adjustment and elimination 

(ii) Non - current operating IINds 

Within India 
ROW 

Adjustment and elimination 

4 Exceptional Item,, ill.cludm: 

Partie91ar, 

Goodwill and other iniangible assets impaired 
Fair value loss on Investment at fair value through profit or !OS11 

Quarter ended 
Ma:rch 311 2024 
(Rd"er ...... 11) 

20,748.SS 
8.97 

a!!a7S7.5l 
{2.13} 

a!!a7SS.39 

Quarter ended 
Ma:rch 31, 2024 
(Rd"er note 11) 

(146.56) 
(146.56) 

Quarter ended 
Deeember 3112023 

Unauditcd 
21,938.23 

10.95 
21i!;2!,18 

!450~ 
21:Zff:68 

Quarter ended 
Deeember 31, 2023 

Unaudited 
(77.:54) 

(11.54) 

(All amounts in Indian Rupees in millions) 

Quarter ended Year ended March Year ended 
March 3112023 31:2024 March 311 2023 

(Rd"er note 9) Audmd Audited 
18,570.71 81,3SS.38 72,212.15 

110.81 94.13 380.42 

11a1.S2 Bl~.51 72eJ;.S7 
!85.25) !34.13~ !339.5~ 

1y,y, 811415.38 72a:!;01 

March 3112024 Mareh 3112023 
Audited Alldited 
56,617.65 43,781.04 

136.27 29.94 

5~753.92 
(1,725.57) 

43.!10.98 
(1,306.71) 

55:828.35 42:59:H? 

(All amounts in Indian Rupees in milliODB) 

Quarter ended Mardi Year ended March Year ended 
31,2023 31,2024 March 31, 2023 

(Rd"er note 9) Audited Audited 
(77.:54) 

(146.56) 
{124.10) 

5 During the quarter and year ended March 31, 2024, the Company has granted 1,20,30:S and 26,12,773 stoc:k options respectively under various Stock option plan, aa approved by Boud of 
Dinocton, to the eligible employees of1hc Company and its subsidiaries. Fllrtber 17,42,690 and 80,70,106 stock options were excn:iscd during the quarter and year emlcdMan:h 31, 2024. 

(Thia space has been left bltJlllr. int,mt/onaUy) 



Delhivcry Limited (formerly known as Delhivery Private Limited) 

During the year ended March 3 1, 2023, the Company has completed its Initial Public Offer ( IPO) of 10,74,97,225 equity shares of face value Re. I each at an issue price of Rs. 487 per share 
(including a share premium of Rs. 486 per share) . The issue compri sed of a fresh issue of 8,2 1,37,328 equity shares out of which, 8,2 1,02, 165 equity shares were issued at an offer price of 
Rs. 487 per equity share to all a llonccs •and 35 , 163 equity shares were issued at an offer price of Rs. 462 per equity share, a fter a discount of Rs. 25 per equity share to the employees 
(inclusive of the nominal value of Re. I per equity share) agb>regating to Rs. 40,000 million and offer for sa le of 2,53 ,59,897 equity shares by selling shareholders aggregating to Rs. 12 ,350 
million. Pursuant to IPO, the equity shares of the Company were listed on National Stock Exc hange of India Limited (NSE) and BSE Limited (BSE) on May 24_, 2022. 

Details of utilisation of net Initial Public Offer (IPO) proceeds of Rs. 38,863.03 million are as follows: 

(A ll amounts in Indian Rupees in millions) 

S. No Particulars 
Amount to be utilised Utilisation upto Unutilised as at 

as per prospectus March 31, 2024 March 31, 2024 

Funding organic growth initiatives 

I 
(i) Building sca le in ex isting business lines and develo1Jing new adjacent business lines 1,600.00 1,600.00 

(ii) Expanding our network infra structure 13,600.00 12 ,0 13.37 1,586.63 

(iii) Upgrading and imoroving our oroorietarv lol!istics operating svstem 4,800.00 4,800.00 

2 Fundine inorganic growth through acquisitions and other strategic initiatives 10,000.00 911.16 9,088.84 

3 General corp0rate purp0ses* 8,863.03 6,464.02 2,399.01 

Total 38,863.03 25,788.55 13,074.48 

Net proceeds which were unutili sed as at March 31, 2024 were tempora rily invested in fi xed deposits. 

*Owing the year ended March 31 . 2024, unutili sed IPO issue ex pense of Rs. 160.03 million has been transferred to Net IPO proceeds, thereby increasing it from Rs. 38,703.00 million to Rs. 
38,863.03 million and eannarked for General Corporate Purposes in accordance with the objects of the Offer. 

On June 27, 2023, the Company had acquired I 0.94% stake in Vinculum Solution Private Limited for a consideration of Rs. 250 million. As per tenns of arrangement, it is being fair valued 
through Profit & Loss at each reporting date. As on March 3 1, 2024 there is no change in fair value. 

On November 09; 2023, the Company has acquired additional stake of 4.99% in Falcon Autotech Private Limited (assoc iate) for a consideration of Rs. 500.40 million. 

Figures for the quarter ended March 3 1. 2023 being the balancing figures between audited fi gures in respect of the full financial year and the published year to date figures upto the third 
quarter of the previous financial year. The Comparative financial infonnation of the Group for the quarter and year ended March 3 1, 2023 prepared in accordance with Ind AS inc luded in 
this Statement have been audited by predecessor auditor. 

10 The unmodified consolidated financial results for the quarter and year ended March 31 , 2024, are available on the BSE Limited website (URL: www.bseindia.com), the National Stock 
Exchange of India Limited website (URL: www.nse india.com) and on the Compa ny' s website (URL hnps://www.delhi very.com/compa11y/investor-relatio11s). 

11 Figures for the quarter ended March 31 , 2024 being the balancing figures between audited fi gures in respect of the full financial year and the published year to date fi gures upto the third 
qua11er of the current financ ia l year. A lso, tl1e figures upto the end of third quarter were only rev iewed and 1101 subject to audit. 

Place: Goa 
Date : May 17, 2024 

For and on behalf of Board of Directors of 
Delhivery Limited 
(fonnerly known as Delhivery Private Limited) 

s~ .. 
Managing Director and Chief Executive Officer 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
DELHIVERV LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2024 
(refer 'Other Matters' section below), which were subject to limited review by us, both 
included in the accompanying "Statement of Standalone Unaudited/Audited Financial 
Results for the Quarter and Year Ended March 31, 2024" of DELHIVERV LIMITED ("the 
Company"), ("the Statement"), being submitted by the Company pursuant to the 
requirements of (Regulation 33) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations") . 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, the Standalone Financial Results for the year ended March 31, 2024: 

i. is presented in accordance with the requirements of (Regulation 33) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net loss and total comprehensive loss 
and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2024 

With respect to the Standalone Financial Results for the quarter ended March 31, 
2024, based on our review conducted as stated in paragraph (b) of Auditor's 
Responsibilities section below, nothing has come to our attention that causes us to 
believe that the Standalone Financial Results for the quarter ended March 31, 2024, 
prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of 
(Regulation 33) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 
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Basis for Opinion on the Audited Standalone Financial Results for the year 
ended March 31, 2024 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities 
section below. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together 
with the ethical requirements that are relevant to our audit of the Standalone Financial 
Results for the year ended March 31, 2024 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of 
the Company's Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended March 31, 2024, has been compiled from 
the related audited standalone financial statements. This responsibility includes the 
preparation and presentation of the Standalone Financial Results for the quarter and 
year ended March 31, 2024 that give a true and fair view of the net loss and other 
comprehensive loss and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with (Regulation 33) 
of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair 
view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 
2024 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2024, as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud 
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or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropr iate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the Company's 
internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under (Regulation 33) 
of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors ' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern . 
If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if 
such disclosures are inadequate, to modify our opinion . Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to 
continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Annual 
Standalone Financial Results, including the disclosures, and whether the Annual 
Standalone Financial Results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regard ing the Annual Standalone 
Financial Results of the Company to express an opinion on the Annual 
Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Standalone Financial 
Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Standalone Financial Results . 

,hart ered .\\.. 
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We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 
31,2024 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2024, in accordance with the Standard on Review Engagements ("SRE") 
2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the ICAI. A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Other Matters 

• The Statement includes the results for the quarter ended March 31, 2024 being 
the balancing figure between audited figures in respect of the full financial year 
and the published year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us. Our report on the 
statement is not modified in respect of this matter. 

• The comparative financial information for the quarter and year ended March 31, 
2023, prepared in accordance with Ind AS included in this Statement have been 
audited by the predecessor auditor. The report of the predecessor auditor on 
these comparative financial information dated May 19, 2023, expressed an 
unmodified opinion. Our report on the Statement is not modified in respect of 
this matter. 

Date: May 17, 2024 
Place: Gurugram 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

✓y~tu~ 
Vikas Khurana 

Partner 
(Membership No.503760) 

(UDIN: 24503760BKFDHA3389) 
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Dellllvery Limited (formerly known u Delldvuy Private Limited) 

CIN: L63090DL2011PLC221234 
Regd. Oflwe: N24·N34, 524-834, Air Cargo logistn:s Cenn·ll, Opposite Gale 6 Cargo Terminal, IGI Aiipart, New Delhi 110037 IN 

E-mail: cOIJ)Ollltcaffai@delhivery.QOIII; Website: www.delhM:ry.com 

Statemmt of Standalone Unandited/Andlnd FinandaJ.Remlta forqnarter and ,-r ended Mardi. 31, 2024 

(All amounts in Indian Rupees in milliom, except per equity share data) 

Partieulan Quarter eruled Yeareaded 
Man:h 31 2024 December 31, 2023 March 31, 2013 Mattia 31, 2024 Man:h31 :ill2.l 

(RflernotelO) Unndlted (Reier note 8) Andlted Aadited 

Revenue from l.10lrtraclB with CU8tomen 18,787.71 20,268.Sl 17,227,111 74,540.82 66,586.61 
Other income 1,230.64 1,388.S3 783,62 4,753,49 3,311.74 
TDtal Inoome (1+11) 20,018.35 21,657.04 18,011.'3 79,2901 69,898.35 

hpemea 
Freight, Handling and Servicing Costs 13,480.SS 14,267.20 12,760.11 53,808.27 52,648.31 
Change in invmtmy of traded goods . . . . 15.76 
Employee bendils expeue 3,309.19 3,307.19 3,166.46 13,091.06 12,174.84 
Finance costs 269.60 219.92 187.Sl 877.40 863.Sl 
Deprmation and amorti981ion expeme 1,864.00 1,699.27 1,814.03 6,592.34 6,569.68 
Other cxpeme!I 1,487.28 1,465.31 1,145.22 S,865.93 S,636.16 

TDtalEI()IIISS 20,410.62 20,9Sll.89 19,073.33 80,23!.00 77,908.26 

Profifl(La11) bef'Dre 5ceptiDnal item■ and tu. (Jll.IV) (392.27) 698.1!1 (1,061.90) (940.69) (8,009.91) 

Exceptional ilemll (refer note 4) (570.SS) (168.41) (113.11) (738.99) (113.11) 

Profifl(La11) bef'Dre tu (V+Vl) (962.85) 529.74 (1,175.01) (1,679.68) (8,123.02) 

Tue1peme: 
Current tax . . . - -
Deferred tax . - . - -

TDtal tu el[penle . . . - -
Profifl(La11)forth.eperiod/year(Vl~Vll~ (962.85) !129.74 (1,175.01) (1,679.68) (8,123.02) 

Other Compnlu!mive Inoome/(LDII) 

■) Items th.at wiB nt be redalllified tu ■tatemmt of profit ■nd. lou in 
■ub9a(umt period■ 

- Re-measurement gains/(I011Se1) on defined benefit plan.s 13.36 14.39 13.78 46.29 (8.84) 
- Income tu relating to items that will not be m;lassificd to profit and loss . . . - -

b) 11ema that will be reclusified to 1tatement ef profit an4 le11 in subleq-1 
periedl 

- &change differences on translation of foreign operations . . . - (0.03) 
- hwome tax relating to items that will be reclassified to profit and lo1a . . . - -

TDtal 0th.er Comprehemiw Income /(L-) for th.e peried/ye■r (a+b) 13.36 14.39 13.78 46.29 (8.87) 

TDtal Comprehmlive lnoomel(Lou) for the period/year (IX+X) (949.49) !144.13 (1,161.23) (1,633.39) (8,131.89) 

Paid up equity share capital (face value t 1 per lhare) 736.79 735.04 728.72 736.79 728.72 

Other F.q,uty 95,458,21 94,974.55 

Eanrlngl(L-J per equity mare (t) • 
Basie (1.31} 0,72 (1.59) (2.29) (11.36) 
Diluted (1.31) 0.70 (1.59) (2.29) (11.36) 

• Baming/(1.ooa) por share i■ not 8IIDll8!i7.cd for quarter ended. 

Soe accompanying notes to ths standa/om: unaudikdllllldiledfinancial results. 
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Stateme11t of Stu.dalone Auets and Liabilitia 

( All amounts in Indian Rupees in millions) 

Partiealan Mareh. 31, 2024 March 31, 2023 
A11dited A1ulited 

AMets 

Non-current AMc:ta 
Property, plant and equipment 9,298.n 7,913.87 
Right-of-use asets 9,839.16 6,608.17 
Capital work in progn:ss 285.70 215.39 
Goodwill 163.88 163.88 
Other intangible assm 343.57 615.25 

Intangible assets under development 0.26 19.44 
Financial Assm 

i) Investments 28,366.30 24,634.37 
ii)Loans 1,310.93 1,160.01 
iii) Other financial assets 8,395.62 3,375.26 

Non-current tax assets (net) 2,316.87 2,005.69 
Other non-current assets 175.27 384.75 
Total Non-curre11t Aneta 60.496.33 47-156.08 

Current Auets 
Inventories 164.21 193.40 
Financial Assm 

i) Invesbnents 17,781.34 14,817.20 
ii) Trade receivables 12,882.16 14,024.62 
iii) Cash and cash equivalents 2,624.38 2,516.58 
iv) Other bank balances 1,000.00 3,500.00 
v) Loans 363.31 344.46 

vi) Other financial assets 21,471.39 30,653.29 
Other current assets 1,649.68 2,055.15 
Total CIURllt Assets 57.1)36.47 68-104.70 

TotalAueb 118 432.80 115.260.78 

Equity and Liabilitie1 

Equity 
Equity share capital 736.79 728.72 
Other equity 95,458.21 94,974.55 
Total Eqtlity 96 195.00 95.703.27 

Liabilities 

Non-curre11t Liabilities 
Financial Liabilities 

i) Bormwings 401.84 1,144.07 
ii) Lease liabilities 8,405.01 5,304.75 

Provisions 598.62 4S2.40 

Total Non-enrre11t liabilities 9,405.47 6.901.22 

Current liabilitie1 
Financial Liabilities 

i) Bormwing.'I 854.14 844.67 
ii) Lease liabilities 1,984.74 1,883.47 
iil) Trade payables 

(a) Total outstanding dues of micro and small errteJprisea 24.11 31.18 
(b) Total outstanding dues of creditors o1her than micro and small enterprises 7,678.16 7,801.97 

iv) Other financial liabilities 980.70 844.60 
Provisions 364.78 241.61 
Other current liabilities 945.70 1,008.79 
Total Cllffellt Liabilitiel 12,832.33 12,656.29 
Total liabilitia 22.1'17.80 19.557.51 

Total Emdty and Uabllittes 118 432.80 115.260.78 

See w;C0111f)(U1Yi,,g 11ote.s to the sfalldalone 1Pl<ll«iited/auditedft,,w,ciaJ results. 



A) 

B) 

C) 

Delhivery Limited (formerly known RS Delhivery Priv1tte Limited} 

Statement of Standalone Cub Flow 

Particulars 

Operating Activities 
Loss before tax 
Adjustments to reconcile loss before tax to net cash flows 
Depreciation of property, plant and equipment 
Amortisation of intangible assets 
Depreciation of right-of-use assets 

Allowances for doubtfu l debts and provision for lost shipment expense 
Bad debt written off 
Allowances for doubtful advances 

l 

Provision for diminution in value of non-current investments 
Fair value loss on Investment at fair value through profit or loss (exceptional item} 
Impairment for loan (incl ud ing interest thereon) to Subsidiary 
Cred it Balance written back 
Share based payment expense 
Interest expense 
Interest on lease liab illity 
Fair value gain on Investment at fair value through profit or loss 
Assets written off 
Inventory wri tten off 
Gain on modification / termination of lease contracts 
Interest Income 
Interest income on unwinding of discount on security deposits paid 

l 

Net gain on sale of current investments 
Profit on disposal of property, plant and equipment 

Operating Profit/(Loss} before working capital changes 
Movement.! in working capital: 
Decrease in inventories 
Decrease/(Increase) in trade and other receivables 
Increase in financial assets 
Decrease in other assets 
(Decrease)/Increase in trade payables 
(Decrease)/Increase in other liabilities 
Increase in provisions 
Cash flow from operations l 

Income taxes paid (net) 
Net cash from/(used in) operatln2 activities (A) 

love.sting Activities 
Purchase of property, plant & equipment (including other intangible assets, capital work in progress, capital advances and capital creditors) 

Proceeds from sale of property, plant & equipment 
Asset acq usition through assets purchase agreement 
Investment in associates 
Investment in unquoted equity instruments 
Investment in subsidiary 
Loan repayment received 
Loan given 
Proceeds from sale of financial assets - Liquid mutual fund units, debt instruments 

' Payment to acq uire financial assets• Liquid mutual fund units, debt instruments 
Proceeds from maturity of bank deposits (having maturity of more than 3 months) 
Investments in bank deposits (having maturity of more than 3 months) 
Interest received 
Net cash used in lnvestin2 activities (B) 

Financing Activities 
Proceeds from issuance of equity share capital (net off share issue expenses and including stock options exercised) 
Share based payment on cancellation 
Reimbursement from shareholders 
Proceeds from long term borrowings 
Repayment of long term borrowings 
Interest paid 
Payment of interest portion of lease liabi lities ' Payment of princ ipal portion of lease liabi lities 

Repayments of short term borrowings 

Net cash (used in)/from financine activities (Cl 

Net increase in cash and cash equivalents (A+B+c} 
Cash and cash eauivalents at bejl;inni njl; of the year 
Cash and cash eauivalents at end of the vesr 

For the purpose of the statement of cash flows, cash and cash e9uivalents comprise the fo llowing : 

Particulars 

Balances with banks: 
- On current accounts l 

- In deposit accounts (with original maturity of less than 3 months) 
Bank overdraft reoavable on demand (secured) 

See accompanying notes to the standalone unaudited/audited.financial results. 

(All amounts in Indian Rupees in mill ions) 

For the vear ended 
March 31 2024 March 31 2023 

Audited Audited 

{1,679.68) (8 ,123.02) 

3,867.32 3,612.82 
4 14.34 793.53 

2,310.68 2,163.33 
904.48 826.63 

0.03 
276.60 90.79 
513.96 113.1 I 
146.56 
78.47 

(91.34) (49.09) 
2,1 16.68 2,591.85 

13 1.48 19 1.99 
74 1.22 668.03 

(1, 186.51) (305.79) 
33.92 

3.58 8.69 
(94.62) (I 51.5 1) 

(2,742.84) (2,473 .79) 
(80 67) (9 1.4 1) 

(134 52) (119.30) 
(29 1.9 1) (20.52) 

5,203.28 (239.71) 

25.62 50.97 
237.97 (1,626.56) 

(192.39) (524 64) 
11 7.29 1,194.29 

(132.83) 1,107.92 
(30.9 1) 13 9.13 
244.30 210.86 

5,472.33 312.26 
(258 62) (715 23) 
5,213.71 (402.97) 

(5,644.50) (5,942.25) 

966.05 65.79 
(67.70) 

(500.40) 
(250.00) (197.90) 
(373.84) (481.89) 

287.8 1 1,0 12.64 
(550.50) (1 ,1 35 54) 

19,994. 52 5,924. 14 
(24,803. I 3) (5, 199.84) 

33,840.48 13,978.30 
(26,988.54) (43.572.51) 

2,55 1. 33 1,332.20 
(1,470.72) (34,284 .56) 

54.44 39,099.97 
(7736) 

272.29 
144.22 1,48 1. 44 

(879 30) (1,700 59) 
(133 32) (I 87.22) 
(74 1. 22) (668.03) 

(2,004.97) (1,871.85) 
(859.93) 

(3,637.51) 35,566.08 

105.48 878.55 
2,5 16.58 1.638.03 
2,622.06 2,516.58 

As at March 31, 2024 As at March 31 1 2023 

1,424.38 1,866.58 

1,200.00 650.00 
(232) 

2,622.06 2,516.58 



DeU1ivery Limited (formerly known as OeU1ivery Private Limited) 

Notes to the Statement of Standa lone Unaudited/Audited Financial Res ulls for quarter and year ended March 31, 2024 

The standalone financial results has been prepared in accordance wi th the Indian Accounting Standard {"Ind AS"). notified under Section I 33 of the Companies Act, 20 13 fead with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in tenns of Regulalion 33 or the SEB I (Listing Obl igations and Disclosure Requirements) Regulations 2015 (''the Regulati ons"). ll1e standalone financial 
results as reviewed by the Audit Committee, have been approved by Board of Directors at its meeti ng held on May 17, 2024 

TI1e piimary reporting of the Company has been perfonned on the basis of business segment. Based on the "management approach" as defined in Ind AS I 08 - Operating Segments, the Chief Operating Decision Maker 
('CODM') i.e. Chief Executive Officer of the Company, being the CODM has evaluated the Company's perfonnance at an overal l"level as one segment which is 'Logistics Services' that includes warehousing, last mile 
logistics, designing and deploying logistics management systems, logistics and supply chain consulting/advice. inbound/procurement suppo11 and operates in a si ngle business segment based on the nature of the services, 
the 1isks and returns, the organization structure and the internal financial reporting S)'Stems. Accordingly, the figures appearing in these financial statements relate to thC Company's single business segment. The Company 
has significant operations based in India, hence there arc no rcponablc geographical segments in standalone financial results 

Outing the qua11er and year ended March 31 , 2024 , the Company has granted 1.20.305 and 26, 12,773 stock opt ions respectivety under vatious Stock option plan , as approved by Board of Directors, to the eligible 
employees of the Company and its subsidiaiies. Fu11her 17 ,42,690 and 80, 70, I 06 stock oplions were exercised dming the quarter and year endei March 3 1, 2024. 

Exceptional Items includes: 

Particulars 

lmpai1ment for Investment in Subsidia1ies 
Impairment for loan (including interest thereon) 10 Subsidia1y 
Fair va lue loss on Investment at fair value through profit or loss 
Tolal 

Quarter ended 
March 31, 2024 

(Refer note 10) 
(41902) 

{5.00) 
(146.56) 
(570.58) 

Quarter ended 
December 31, 2023 

Unaudited 
(94.93) 
(73.47) 

( 168.41) 

(All amounts in Indian Rupees in millions) 

Quarter ended Year ended March 31, Year ended 
March 31, 2023 2024 March 31, 2023 

(Refer note 8) Audiled Audited 
(113.11) (513.96) ( 113.11) 

(78.47) 
(146.56) 

(113.11) (738.99) (113.11) 

During the year ended March 31, 2023, the Company has completed its Initial Public Offer ((PO) of I 0,74,97.225 equity shares of face va lue Re. I each at an issue price of Rs. 487 per share (including a share premium 
of Rs. 486 per share). The issue comprised of a fresh issue of 8,2 1,37,328 equity shares out of which . 8.21,02.165 equity shares were issued at an offer price of Rs. 487 per equily share to al l allottees and 35,163 equity 
shares were issued at an offer p1ice of Rs. 462 per equity share, after a discount of Rs. 25 per equity share 10 the employees (inclusive of the nominal value of Re. l per equity share} aggregating to Rs. 40,000 million and 
offer for sale of 2,53,59,897 equity shares by selling shareholders aggregating to Rs. 12,350 million." Pursuant to !PO, the equi ty shares of the Company were listed on National Stock Exchange of India Limited (NSE) 
and BSE Limited {BSE) on May 24, 2022. 

Details of utilisation of net Initia l Public Offer (IPO) proceeds of Rs. JX,X63.0J million are as follows: 

S. No Particulars 

Fundint> ornanic erowth initiatives 
(i) Buildinl! scale in exis tinl! business lines and develooin • new adiacent business lines 
(ii) Exoandinl! our network infrastrucnffe 
{iii) Uocradinl! and imorovinc our oromietarv lol!istics onerat inl! svstem 
Fu ndhu! inoruauic urowth lhrouuh acauisilions and other stratet!.ic inil iati\'eS 
General coroorate ourooses* 
Total 

Net proceeds which were unutilised as at March J 1, 2024 were 1empora1ily invested in fixed depos its. 

(All amounts in Indian Rupees in millions} 

Amount to be utilised Utilisation uplo 
as per prospeclus March 31, 2024 

1.600.00 1,600.00 

13.600.00 12,013.37 

4.800.00 4,~00.00 
10,000.00 ~11. 16 

8.863.03 6,464.02 
38,863.03 25,788.55 

Unut"ilised as at 
March 31 , 2024 

I .586.63 

9.088.84 
2.399.01 

13,074.48 

*During the yea r ended March] I, 2024, unutilised IPO issue expense of Rs. 160.llJ mill ion has been transfetTed to Net JPO proceeds, thereby increasing it from Rs. 3X,70.'\.IJ0 million to Rs. 3~,K6].0] million and eannarked for 
General Corporate Purposes in accordance with the objects of the Offer. 

On June 27, 2023, the Company had acqui red I 0.94% stake in Vinculum Solution Private Limited for a consideration of Rs. 250 million. As per tenns of anangement , it is being fair va lued through Profit & Loss al each 
reponing date. As on March 3 1. 2024 there is no change in fair value. 

On November 09, 2023, the Company has acquired additional stake of4.99% in Falcon Autotech Plivate Limited (associate) for a consideration of Rs. 500.40 million. 

Figures for the qua11er ended March 3 1, 2023 being the balancing figures between audited figures in respect of the ful I financial year and the published year 10 date figures upto the third qua11er of the previous financial 
year. ll1e Comparative financial infonnalion of the Company for the quarter and year ended March 3 1, 2023 prepared in accordance with Ind AS included in this Statement have been audited by predecessor auditor. 

The unmodified standalone financial results for the quarter and year ended March 3 1, 2024, arc ava ilable on the BSE Limited website (URL: www.bseind ia.com), the National Stock Exchange of India Limited website 
(URL: www.nseindia.com) and on the Company's website (URL: https://www.delhive1y.com/comr,any/investor-relations). 

10 Figures for the qua11er ended March 3 1, 2024 being the balancing figu res between audited figures in respect o f the full financial yea r and the published year to date figures upto the third qum1er of the cutTelll financial 
year. Also, the figures upto the end of third qua11er were only reviewed arid not subject to audit. 

Place: Goa 
Date : May 17, 2024 

For and on behalf of Board or Directors or 
Dclhh1cry Limited 
( fonnerlv known as Delhive,y P1ivate Limited) 

J£ 
Managing Director and Chief Executive Officer 



 
 

Date: May 17, 2024 
 

BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai – 400 001, India 

 
Scrip Code: 543529 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex,  
Bandra (E), Mumbai – 400 051,   India 

 
Symbol: DELHIVERY

 

Sub:  Declaration on Audit Reports with an unmodified opinion 
  
Dear Sir/ Madam,  
 
Pursuant to regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015, we hereby declare that M/s. Deloitte Haskins & Sells LLP, statutory auditors of the Company, have 
issued Audit Reports with an unmodified opinion on the Audited Standalone and Consolidated Financial 
results/statements of the Company for the financial year ended March 31, 2024. 
 
 
 Kindly take the same in your record. 
 
Thank you.  
 
Yours sincerely, 
For Delhivery Limited 
 
 
 

 

Amit Agarwal 
Chief Financial Officer  
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