
 

 

 
 

9 March 2021 
 
The Secretary, 
Corporate Relationship Department, 
BSE Limited                                               (Company Code - 524000) 
25th Floor, P. J. Towers, Dalal Street, Fort, 
Mumbai  400 001 
 
Manager, 
Listing Department, 
National Stock Exchange of India Limited  
“Exchange Plaza”,                  (Symbol – MAGMA) 
Bandra-Kurla Complex, Bandra (E), 
Mumbai – 400 051 
 
Dear Sir, 
 
Sub: Proceedings and Voting Results of the Extra Ordinary General Meeting of the Members of the 
Company held on 9 March 2021 pursuant to Regulation 30 and 44(3) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
This is to inform you that the Extra Ordinary General Meeting of the Members of the Company has been 
held today at 2:00 P.M. through Video Conferencing (“VC”)/ Other Audio Visual Means (“OAVM”). The 
mode of voting was by way of remote e-voting and e-voting system provided during the meeting while 
participating through VC facility. The Members transacted and approved the following business with the 
requisite majority as provided below: 
 
Special Business 
1. Preferential Allotment Of Equity Shares of the Company: 

 
Preferential allotment up to Rs. 3456 crores by way of issuing 49,37,14,286 Equity shares of face value 
Rs. 2 each of the Company at an issue price of Rs. 70/- per equity share in the following manner: 
 (a) 45,80,00,000 equity shares of the Company to Rising Sun Holdings Private Limited (“RSHPL”), a 
company controlled by Mr. Adar Poonawalla, for an aggregate consideration of Rs. 3,206 crores; 
(b) 1,78,57,143 equity shares of the Company to Mr. Sanjay Chamria (a member of the promoter and 
promoter group of the Company), for an aggregate consideration of Rs. 125 crores; and 
 (c) 1,78,57,143 equity shares of the Company to Mr. Mayank Poddar (a member of the promoter and 
promoter group of the Company), for an aggregate consideration of Rs. 125 crores. 

 
Please find enclosed herewith the summary proceedings and disclosures pertaining to the voting results 
of the remote e-voting and e-voting conducted at the EGM of the meeting, pursuant to provisions of 
Regulation 44(3) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”) along with the Scrutinizer's Report of EGM of the 
Shareholders of the Company held on 9 March 2021 at 2:00 P.M through VC/ OAVM 
 



 

 

 
 

We wish to further inform you that the EGM of the Company was held in terms of the General Circular 
issued by the Ministry of Corporate Affairs and in compliance with the provisions of the Companies Act, 
2013 and Rules made thereunder and Listing Regulations. The proceedings of the EGM were deemed to 
be conducted at the Registered Office of the Company which was the deemed venue of the Meeting.  
 
The results are also being hosted on our Company’s website www.magma.co.in at its weblink i.e. 
https://magma.co.in/about-us/investor-relations/secretarialdocuments/download-secretarial 
documents/. 
 
Request you to kindly take the same on record. 
  
Thanking You 
Yours Faithfully, 
 
 

 

http://www.magma.co.in/
https://magma.co.in/about-us/investor-relations/secretarialdocuments/download-secretarial%20documents/
https://magma.co.in/about-us/investor-relations/secretarialdocuments/download-secretarial%20documents/


 

 

 

Summary of Proceedings of Extra Ordinary General Meeting of Magma Fincorp Limited 

The Extra Ordinary General Meeting (“EGM”) of the Members of the Company was held on 9 March 2021 

through Video Conferencing (“VC”)/ Other Audio Visual Means (“OAVM”) at 2:00 P.M. 

The Company, while conducting the Meeting, adhered to the Circulars issued by the Ministry of Corporate 
Affairs (“MCA”), the Securities and Exchange Board of India (“SEBI”) in view of the challenges and risk 
faced due to the ongoing Covid-19 pandemic. In accordance with the Secretarial Standard on General 
Meetings (“SS-2”) issued by the Institute of Company Secretaries of India (“ICSI”) read with 
Guidance/Clarification issued by the ICSI, the proceedings of the EGM were deemed to be conducted at 
the Registered Office of the Company which was the deemed Venue of the  EGM. 
 
The Company Secretary welcomed the Members to the Meeting. The requisite quorum being present as 

confirmed by the Company Secretary. The notice of the Meeting was taken as read. The members were 

informed that the Company had published a Corrigendum to the Notice with respect to additional 

information sought by the Stock Exchanges. Further the statutory auditor certificate pursuant to SEBI 

(ICDR) Regulations has been made available for inspection electronically by the Members during the 

course of this meeting as per the provisions of the ICDR Regulations. Link for Inspection documents has 

been made available in the E-Voting website of NSDL i.e. www.evoting.nsdl.com. Since this EGM was held 

pursuant to the MCA Circulars and SEBI Circular through VC/OAVM, physical attendance of Members was 

dispensed with. Accordingly, the facility for appointment of Proxies by the Members was not available for 

the EGM. She informed the members that the Authorised Representatives of the Statutory Auditors and 

Secretarial Auditor of the Company were attending this Meeting through Video Conference.  

 
With the permission of all the directors, the Company Secretary then requested Mr. Vijayalakshmi R iyer, 
Non-Executive Independent Director of the Company to commence the proceedings of the Meeting. Mrs. 
Iyer took the Chair.  The Chairperson called the meeting to order. She welcomed the shareholders who 
attended the Meeting through video conferencing and expressed her sincere gratitude to all the 
shareholders for their continued support and trust. She then requested the directors of the Company to 
introduce themselves who participated in the Meeting through video conference from their respective 

locations and Company Secretary and Chief Financial Officer who also participated in the Meeting 

from their respective locations.  
 
The Chairperson informed that the Company had provided electronic voting facility on the resolution set 
forth in the EGM notice. The remote e-voting commenced on 5 March 2021 (9:00 A.M IST) and was closed 
on 8 March 2021 (5:00 P.M. IST) and that the facility of e-voting was also available during the course of 
the meeting. Members who attended the EGM through VC/OAVM facility and had not cast their votes 
through Remote E-Voting facility were provided an opportunity to cast their votes through the E-voting 
system during the Meeting. The Chairperson informed the members that the E-voting platform will remain 
open till 30 minutes after the conclusion of the EGM. 
 

https://imsva91-ctp.trendmicro.com/wis/clicktime/v1/query?url=http://www.evoting.nsdl.com&umid=620AC785-AD5A-F405-9010-306F7F0C2EBF&auth=5d361c9ef22ccb4ed1215bcdfc4ca049b0da5d54-d125649e113b4f5dfef435a25111b849a1087c87


 

 

The Chairperson further informed that Mr. Girish Bhatia, Practicing Company Secretary was appointed as 

Scrutinizer for conducting remote e-voting and e-voting at the time of meeting in a fair and transparent 

manner. The Members transacted the following business as provided below. 

 Special Business 
 
1. Preferential Allotment of Equity Shares of the Company 

 
Preferential allotment up to Rs. 3456 crores by way of issuing 49,37,14,286 Equity shares of face value 
Rs. 2 each of the Company at an issue price of Rs. 70/- per equity share in the following manner: 
 (a) 45,80,00,000 equity shares of the Company to Rising Sun Holdings Private Limited (“RSHPL”), a 
company controlled by Mr. Adar Poonawalla, for an aggregate consideration of Rs. 3,206 crores; 
 (b) 1,78,57,143 equity shares of the Company to Mr. Sanjay Chamria (a member of the promoter and 
promoter group of the Company), for an aggregate consideration of Rs. 125 crores; and 
 (c) 1,78,57,143 equity shares of the Company to Mr. Mayank Poddar (a member of the promoter and 
promoter group of the Company), for an aggregate consideration of Rs. 125 crores. 

 
The Members who had registered themselves as speaker shareholders were invited to ask questions or 
express their views through the VC platform on the business to be transacted at the EGM. The Chairperson 
then requested Ms. Stuti Pithisaria, Moderator, to invite the Speaker Members to speak/express their 
views on the proposed transaction. The Vice Chairman and Managing Director and Chief Financial 

Officer of the Company then answered them appropriately. 
 
The Chairperson further informed the shareholders that the voting results along with the scrutiniser’s 
report will be placed on the website of the Company, www.magma.co.in and results and will be 
communicated to the stock exchanges. 
 
There being no other agenda, the Chairperson called the meeting to a close at 3 p.m. 
 

The Scrutinizer's Report on the voting results was received and accordingly Item no. 1 pertaining to the 

Special Resolution set out in the Notice was declared as passed with requisite majority. 

The results on the resolution shall also be available on the website of the Company.  

We request you to kindly take the above on record. 

Thanking You 
Yours faithfully, 

 
 

 

http://www.magma.co.in/


 
 

 
 

The brief analysis of the results of the voting through remote e-voting and electronic voting are as under: 
 

Particulars  
Date of the EGM Tuesday, 9 March 2021 at 2:00 P. M. 
Total number of shareholders on record date* 36,854 

No. of Shareholders attended the meeting through VC/OAVM 
 

45 
 
 

    *Record Date implies cut-off date i.e. Tuesday, 2 March 2021. 
Item No. 1 
 

Details of Agenda Preferential Allotment of Equity Shares of the Company 
 

Resolution Required Special Resolution 
Whether Promoter/Promoter 
group are interested in the 
agenda or resolution ? 

No other Promoter / Promoter Group is interested in the resolution except Mr. 
Sanjay Chamria and Mr. Mayank Poddar 

 

Category 
Mode of 
Voting 

Number of 
shares held 

Number of 
votes polled 

% of Votes 
Polled on 

outstandin
g shares 

Number of Votes % of 
Votes 

in 
favour 

on 
votes 
polled 

% of 
Votes 

against 
on 

votes 
polled 

In favour Against 

(1) (2) 
(3)=[(2)/ 
(1)]*100 

(4) (5) 
(6)=[(4)
/(2)]*1

00 

(7)=[(5)
/(2)]*1

00 

Promoter 
& 

Promoter 
Group 

Remote e-
Voting 65752083 

65752003 100.000 65752003 0 
100.00

0 
0 

VC/OAVM 0 0 0 0 0 0 

Total 65752083 65752083 100.000 65752083 0 
100.00

0 
0 

Public – 
Institutions 

Remote e-
Voting 139986917 

129219805 92.308 129125509 94296 99.927 0.073 

VC/OAVM 0 0 0 0 0 0 

Total 139986917 129219805 92.308 129125509 94296 99.927 0.073 

Public – 
Non 

Institution
s 

Remote e-
Voting 63877712 

8914956 13.956 8914849 107 99.999 0.001 

VC/OAVM 0 0 0 0 0 0 

Total 63877712 8914956 13.956 8914849 107 99.999 0.001 

Grand Total 269616712 203886844 75.621 203792441 94403 99.954 0.046 



 
 

 
 

 
 
Kindly take the same on record. 
 
Thanking You 
 
Yours faithfully 
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GIRISII EHATIA, PRACTISING COMPANY SECRETARY

Flat No.5B, Shubham Apartment
L9-B, Alipore Road, Kolkata -7OOA27

Mobile No :9903868281

Ernail :girishbhatia 1956@gmail.com
PltN : LC-\NP"991I!5N

Scrutinizefs Report

{Fursuant ta section 188 of tfre campanies Ac-, 2a13 dnd [iule zo{a}{xii} 'tf the companies {Management and

Administratian] Rules,2AL4 as amended by the Conzpanier {Monagen;ent and Administrsti*n} &mendment

Rules, 281.5 dnd as amended by the Companies {ManzEen' rnt and Administration} Amendment Rules, 2016J

T0,

The Chairperson of the
Extra-ordinary General Meeting of the Membersof

MA6MA FIi\tCORP LIMITED

crh, * 151504W81978P1C031813
"Development House"

24 Park Street
Kol!e!a*_Z!0_0.lq.

', 1

Dear 5ir,

Sub. : Rerrrote E-voting as well as the e-Voting by Memhers during the Exka-ordinary General Meeting

{EGM} of the Members of Magma Fincorp Limited held on Tuesday, March9, 2023 at 2:00 p'm'

IST through trvo-way Video Conferencing tVC) or Other Audio Visual Means {OAVM}.

l, CS$irish Bhatia, a Company Secretary in Practice {FCS No.3295, CP No'13792), Kolkata, rvas duiy appointed as

the Scrutinizer by the Board of Directors of Magma Fincorp Limited {'the Company'} for tlie i:urpose of

scrutinizing the e-Voting process (remote e-Voting as well as electronic voting)dur"ing tl're [6|'"'1 in a fair and

transparent manner anci ascertaining the results thereof in respect of Resolutiontransacteci at the iGL4 of the

Members of the Company held on Tuesday, 0gMarch 2A27 al 2:00 p.m- lS'I {hrough iwo-way Video

Conferencing l"vc"\ I Other Audio Visual Means ("OAVM") under the provisions of Sectisn 108 of the

Companies Act, 2013 and Rule 20i4[xii) of the Companies (Nlanagem(fnt and Adrninistratior:1 Ruies, 2014 as

amended by the Companies (Management and Administration) Amendment Rules, 2015 and as amended by

the Companies (lVlanagernent and Administration) Arnendmerrt Rules, 2016 and the prcvisions of Regulation

44 af the Securlties and Exchange Board of lndia (i-isting Obligations and Disclosure ;tequirements)

Regulatiorrs, 2015.

ln view of the rnassive outbreak of the COVID-19 panderrtic, social distancing is a irori'n to l;e fcllowed. The

IGM of th€ Company was held on Tuesday, March 09, 2021 at 2:00 p'm. tST through two-way rrC I OAVM and

the voting for item had been transacted as per the Notire to this EGM was only tirrough renlote electronic

voting process and electronic voting during ihe tGtui, in compiia:rce with appiicabi* pi*','isi*ns of the

Companies Act,2013 i"the Act") {including any statutory modifications o!'re-enaclment therer:ii reaci with

Rule 22 of the Companies (Managerfient and Administration) Rules, 2014 ("the Rules"), as amtnded from tirrre

to time, and the General Circular l\o.1412020 dated April 8, 2020, t'1o.17/2020 dateci April 13, 2020,

No.72/2021dated lune L5,2AZA, No.33/2020 dated September 28, 2020 and No.39i2020 dated Eecember 31,

2020 in relation to "Clarification on passing of ordinary and special resolutions by companles iltrder the Actand

the Rules made thereunder on account of the threat posed by COVID-1y' and Oeneral Circular trlo'20/2020

dated lVlay 5,2A2A, in relation to Clarification on holding of the EGM through VC / OAVM all issued by the

Ministry of Corporate Affairs, 6overnment of lndia (the "fulCA Circulars") and the SEBi Regulation 44 of the

5ecurities and Exchange Board of lndia (Listing Obligations and Disclosure Requirernents) Rtrgulations, 2015

("Listing Regulations") read with Circular dated May 12,202A, in relati

to compliance with certain provisions of SEBI (Listing Obligations and
ion to "Additional relaxation in relation

Disclosure Requirements) Regulations,



GIRISH EHATIA, PRACTISING COMPANY SECRETARY

Flat No.5B, Shubham APartment

L9-8, Alipore Road, Kolkata -7OOA27

iVlobile No : 9903868281

Email :girishbhatia1956@gmail.com
P*&N:A-CtlvtLu46N

2015 - COVID-1g pandemic". The proceedings of'the EGM shall be deemed to be conducted at the Registered

Office of the Company at "Development House", 24, Park Street, Kolkata-700016, lvhich shall be the deemed

venue of the EOGM" h

iuriherthe iriotice of the IGM was sent in electronic forrn to those rqlembers to'ihose email addresses are

registered with the Company / Depositories and and through registered post to those members whose email

addresses are not registered with Company / Depositories. The Notice cailing the EGtul and Corrigendum to the

Notice published with respect to additional lnformatiorr sought by the Stock txchanges have been uploaded on

the website of the Company at . The Notice can also be accessed from the websites of the

Stock Exchanges i.e BSE Limited i"BSE") and National Stock Exchange of india t-imited {"NSE") at

and respectively and the EGM Notice is also available on the website of

National Securities Depositories Limited {"NSDL") iagency for providing the Renlote E-voting facility) i'e'

Since this IGM was held pursuant to the MCA Circrrlars through VC or OAVM, physicai attendance of Members

had been dispensed with. According, in terms of the above-mentioned MCA and SIBl Circulars' the facility for

appointment of proxies by the Members were also dispensed with'

Members attended the meeting through VC or OAVM had l"reen counted for the purpose of reckoning the

quorum under Section 103 of the Act"

The irlotice dated February 10, 2021along with the statement setting out material facts urrder Section 102 of

the Act as confirmed by the Company were sent to the shareholclers in respect of the resolutionproposed at

the EGM of the Members of the company.

The Maragenrent of the Company is responsible to ensure the Compiiance of the reqttir*ments of the

Companies ,Act, 2013 and the Rules framed thereunder as also under the S[Bl {Listing r"Ji:ligations and

Disclosure Requirements) Regutations, 2C115 relating to voting throirgh electronic means lby remote e-voting

as well as e-Voting during the EGMlfor the Resolutionproposed in the Notice of EGfv{ of the l"''lernbers of the

Company dated l-OFebruary 2021. My responsibility as a Scrutinizer is to ensure that the voting process' of

voting through electronic means iby remote e-voting as lvell as e-Voting during the [GM) is conducted in a fair

andtransparent manner and to make a Scrutinize/s Report being this Repon of the total votes cast in "favour"

and "against" on the Resolutiontransacted at the EGM basecl on the Report generated from 'roting through

electronic means (remote e-voting as well as e-Voting during the EGM) and system prcviderl by the ltlational

Securities Depository Lirnited iNSDL).

I submit my report as under :

1. The Company has appointed NSDL as the agency for providirrg faciiity for voting through electronic means

(remote e-voting) to the Members of the Company to cast their votes through a secured mode on

Resolutionto be transacted at the EGM.

As required under Rule 20(4Xiii) of the Companies (Management and Adniinistrationi Rules' 2014 (as

amended), the Company has clearly stated in tlre Notice convening the EGM dated l0February 2021 that

the Cornpany has provided the facility for voting though electronic means i'e' by remote e-voting

Members who have cast their vote bY remote e-voting prior to the EGM may also attend the meeting

through VC / OAVM but shall not be entitled to cast their vote again'

I



I G I R I 5 H B H AT I A, PRACIISING COM PAI\XY SECRETARY
Flat No.5B, Shubham Apartment
i.9-8, Alipore Road, Kolkata -7AOA27

Mobile No :9903868281
Email :girishbhatia1956@gmail.com

PAN.:AC\Np80746N

The remote e-voting period commenced on Friday, SMarch Z0Zr. at 9:OO A. M. tST and rernained open till
5:00 P. M. l5T on Monday,8March202l

4. The Members of the Company holding shares as on .,Cut-off Date,, i.e.Tuesday, ZMarch 2021 were
entitled to vote on the Resolutionproposed in the Notice caliing EGM of the h,{embers of the Company.

5. The requisite advertisement pursuant to Section 10g of the Companies Act, 2013 read r,vith Rule 20{a}{v)
of the Companies (Management and.Administration) Rules, 2014 (as amended) was published in the daily
Newspaperviz. "The FinancialExpress,, (in English language)and,.Aajkaal,,(in p,engalilanguage).

6. Particulars of all votes cast by electronic means have been entered in a Register separately maintained for
the purpose.

1. Ailvotes casted in respect of Resolution contained in the Notice of EGM held on Tuesday,g tVlarch 2021
have been considered for scrutiny.

8. At the end of the voting period on Monday, B March 2021at 5:00 p. M. [ST, the voting portal of the
service provider was blocked forthwith.

9. lmmediately after the conclusion of the voting the votes cast through remote e_voting and electronic voting
during the EGM were unblocked in their presence of 2 {tvro) witnesses.

10. The votes cast were diligently scrutinized and authentjcated baseci on the recoi"ds nraintained by the
Company and Niche Technologies private Limited (Registrar and Share Transfer Agent) with respect to
number of shares held on Tuesday, 2March 2021 and authentication, wherever required, lodged for the
purpose.

Summary af total vates custed (aggregate of remote e-vatinE) is asfoll*ws:

Narne of the

Date irnplies cut-off date i.e.Tuesday, ZMarch 2a21.
*Reccrd

Meeting
Date & Time P. M.

Einra Limited
Extra-ordina Gene

7AZ1March
Beemed Venue

Mode

Total number of Shareholders an Record Date*
of Shareholders attended the meeting

through Video Conferencing

Number
45

Video Conferencing {"VC"},i 0ther Aucjio Visual

House,
Park

Means {"OAV[/'|"
35,854

Kolkata -

&



Y GIRISH BHATIA, PRACTISING COMPANY SECRETARY

Fiat No.5B, Shubham Apartment
19-8, Alipore Road, Kolkata -7AOAZ7

Mobile No :9903868281
Email :girishbhatial-956@gmail.com

?_41t";AMP-89J4.6..N

Resolution No. 1

Number of Votes
cast by them

% of total nurnber of
votes Cast

94403

203885844

11. Submit herewith rny Scrutinizer's Report on the resuits of rroting through rerncie e-voting es under

Item No.i.

Preferential of the Company

I Resolution
Except, Mr. hlayank Poddar Mr. Sanjay Charnria, no
other Promoter would be subscribing tc the preferential
issue.

e4*03

Based on the aforesaid results, the Resolutionas contained in the Notice dated X.0February 2021 have been
passed with the requisite majority.

AII the relevant records relating to the voting are under my safe custody and will be handed over to the

Pat"ciculars
Number of

Members Voted
Voted in Favour of the Resolution t75 243792441

4
99.954

Voted Against the Resolution 0.046
Total 179 x00.000

Details of Agenda

Resolution Required
Whether Promo.ter I Promoter group are
interested in the agenda or resolution ?

Category
Mode of
Voting

Nurnber of
shares held

lYumber of
votes polled

Yo of Votcs
Polled on

outstanding
shares

Number of Voter* o/ _"r, o trt
Vtrtes

in
{*r'our

i)!l
1'(}tij$

polled

o,/o of
Votes

against
oI

votes
pollcd

In far-our

(-1 )

Against

{ i)(1) (2)
(3) [(2)]( l

_)I1_!-0*_
100.000

{61 lr,x)l
{liii I {}'l)

(71 [(5)i
(2)l*100

Promoter
(\

Prontoter
( iroup

Remote
e-Voting 6575?083

65752003 657s100i 100.{}00 0

vcloAvM 0 (I 0 0
'i'otal 65752083 6s752083 I00.0il0 657i108i 0 I{}ri.0n0

q9.q:7

0

0

0.07_l
Priblic --

lrrstitirtions

Rem0te
e-Voting I 39S869 I 7

1 3S9B6e I 7

1 2q2 1 9805 91.3(i8 ilq l:5ii)9 9.1t9{;

VClOAVM 0 0 0 /) t,

Total 1292 1 980s 92.:i(i8 I 29 1 25509 99.q:7 0.073

Putrlic
Non

trnstitutions

Ren"lote

-e;Vot!19_
VC/OAVM

63877712
8e r4956 r 3.956 89 1 484q

0

ttr,, q$.t)9q 0.001

0 0 i) 0 0
'l'otal 63877"il2 8Sl 4956 li Oilr 8e 1-+8,i9 I /l- Q9.(i{)9 0,001

()rand Total 269616172 2038868.{4 75.62t 203792441 99.95.{ 0.046

Company Secretary for preserving safely

Preferenti?l Allgtmee! of Equitv Shares of the Companv

0

0 0

9-{:96
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GIRISH BHATIA,
Flat No.5B,

19-8, Aiipore Road,

,,/' , , {)
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{cs GtetsH BHATTA}

F ra cti si n g Compa ny Secreto ry
FCS:3295 CP:L3792

Thanking You,

Place : Kolkata

Date :9/3/2021"

aIRIS}I rrr;e?i].U L -1t ' ' ' '

iIPAhJY

{JDtN -F0032958004041879

For Magrna,Fincolp Limited .

\' \ *nIJ t'n
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