CHANDRASEKARAN ASSOCIATES®

COMPANY SECRETARIES

Consolidated Scrutinizer’s Report on glectronic voting in respect of the resclutions
proposed at the 39" Annual General Meeting of Asian Hotels (North) Limited

To,
The Chairman,

39" Annual General Meeting of Equity Sharsholders of
Asian Hotels (North) Limited

Registared office: Bhikaiji Cama Place, M, G, Marg,

Mew Delhi ~ 110066

Date of Meeting: December 24, 2020

Day of Meeting: Thursday

Time of Meeting: 11:30 a.m. (IST)

Mode of Meeting: Through Video Conferencing (*VC)/ Other Audio Visual Means ("OAVM")

Dear Sir,

I, Rupesh Agarwal, Managing Partner of M/s. Chandrasekaran Associates, Company Secretaries having
office at 11F, Pocket 1V, Mayur Vihar, Phase-I, New Delhi-110091, was appointed by the Board of
Directors of M/s. Asian Hotels (Narth) Limited (“the Company”) as Scrutinizer for remote e-voting and
g-voting (hereinafter collectively referred to as the “electronic voting”) in respect of the below
mentioned resolutions considered at the 39" Annual General Meeting of the equity shareholders of the
Company (“the Meeting or AGM") convened through VC/0AVM in terms of notice dated November |2,
2020,

Pursuant to Section 108 of the Companies Act, 2013 (“Act”) and Rule 20 of the Companies
{Management and Administration) Rules, 2014 and the General Circular Nos. 14/2020, 17/2020 and
20/2020 dated April 8, 2020, Aprii 13, 2020, and May 5, 2020 respectively, issued by Ministry of
Corporate Affairs (MCA) and SEBI Circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12,
2020 (hereinafter referred to as "relevant circulars"), the Company has sent the Annual Report
including Notice of the 39™ AGM solely through electronic mode to only those Members whose email
IDs was registered with the Company/Depository Participants as on November 27, 2020. Prior to
sending the Annual Report including Notice of the AGM, the Company had given ancther opportunity
to the members to register/update their e-mail ids with the Company’s RTA i.e. KFin Technologies Pvt.
Ltd, or their respective Depository Participants, through Notice dated October 24, 2020 published in
different. city editions of Business Standard Newspaper (English & Hindi) between October 26, 2020
and October 28, 2020. The Notice dated November 12, 2020 convening the Meeting (including the
Annual Report) was sent to the Members on December 01, 2020, delineating the proposed resolutions
considered at the Meeting held on December 24, 2020.

The Company has availed the electronic voting facility from KFin Technologies Pvt. Ltd. for conducting
electronic voting by the shareholders of the Company.

The remote e-voting period commenced on Manday, December 21, 2020 at 09.30 AM. (IST) and
concluded on Wednesday, December 23, 2020 at 05.00 P.M. (IST) and the remote e-voting platform
was blocked thereafter. Further, the e-voting was opened during the AGM for the Members who
attended the meeting but had not cast their vote through remote e-voting and remained open till the
conclusion of the AGM for voting purpose.

The Members holding shares as at the close of business hours on Friday, December 18, 2020 ("Cut-off
date”) were entitled to vote on the proposed resolutions as set out in the Notice of the Meeting of the
Company, and their shareholding as on that date has been reckoned with for the purpose of arriving
at the result of the electronic voting for the Meeting.

Subsequently, the electronic voting was unblocked on December 24, 2020 around 12:55 P.M in the
presence of two witnesses, Mr. Shashikant Tiwari R/o, C-242A , GF Panddav Nagar , Delhi-110092 and
Ms. Pallavi Kapoor R/o, 412-414/7, 2™ Floor, Bada Bazar, Shahdara-110032, who are not in the
employment of the Company. .
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CHANDRASEKARAN GSSOCIATES Continuation... ...

The votes cast through electronic voting, which were incomplete and/or otherwise found defactive.
have been treated as invalid, if any.

The Management of the Company is responsible to ensure compliance with requirements of the Act
and rules made there-under relating to electronic voting on the resalutions contained in the Notice of
the Meeting.

My responsibility as scrutinizer for electronic voting is restricted to making a scrutinizer report of the
votes cast in favour or against the resolution.

Based on the data downloaded from official website of KFin Technologies Pvt. Ltd. for the electronic
voting, we now submit our consolidated report thereon,

The result of the voting is as under;
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Continuation

Resolution No.1. Adoption of the Audited Standalone and Consolidated Financial Statements
of the Company for the financial year ended 31° March, 2020 {As an Ordinary Resolution):

"RESOLVED THAT the audited Stand-alone Financial Statements of the Company for the financiai
year ended 31°' March, 2020, including the Balance Sheet as at 31% March, 2020, and the respeactive
Statement of Profit & Loss and Cash Flow Statement and Statement of Changes in Equity for the yaar
ended as.on that date, and the accompanying Notes thereto, along with the Auditors’ Report and
Directors’ Raport thereon, be and are hereby received, approved and adopted.

RESOLVED FURTHER THAT the audited Consolidated Financial Statements of the Company for the

financial year ended 31 March, 2020, including the Consolidated Balance Sheet as ar 31%

March,

2020, the respective Consolidated Statements of Profit & Loss, Cash Flow Statement and Statement of
Changes in Equity for the year ended as on that date, and the accompanying Notes thereto, along
with the Auditors’ Report thereon, be and are hereby received, approved and adopted.”
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Resolution No.2. Reappointment of Mr. Amritesh Jatia (DIN: 02781300) who retires by
rotation and being eligible, offers himself for reappointment: (As an Ordinary Resolution):

"RESOLVED THAT Mr. Amritesh Jatia (DIN: 02781300), who retires by rotation and being eligible,
offers himself for' re-appointment, be and is hereby re-appointed as a Director of the Company, liable
to retira by rotation in terms of Section 152(6) of the Companies Act, 2013."
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Continuation........................

Resolution No.3. Appointment of M/s V. V., Kale & Company, Chartered Accountants, Firm
Registration No.: 000897N, as Statutory Auditors of the Company: (As an Ordinary

Resolution)

"RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any.
of the Companies Act, 2013 (the Act), and the Rules made there-under, as amended or re-stated from
time to time, M/s V. V. Kale & Company, Chartered Accountants, Firm Registration No.: 000897N, be
and are hereby appointed as Auditors of the Company to hold office from the conclusion of this Annual
General Meeting till the conclusion of the 44™ Annual General Meeting of the Company, initially at such
remuneration as is detailed in the Explanatory Staterment to this Notice, and in due course, at such
remuneration as may be agreed to and fixed by the Board of Directors of the Company considering the
stipulations mentionad in the said Explanatory Statement, as the said appointment is being made
consequent to the completion of tenure of the existing Auditors, namely M/s, Dhirubhai Shah & Co.
LLP, Chartered Accountants, (Firm Registration No.; 102511W/W100298) at the conclusion of this
Annual General Meeting.”
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Continuation. ..

Resolution No.4. Appointment of Mr. Akhilesh Bhuwalka (DIN: 02764273) as Director of the
Company: {As an Ordinary Resolution)

"RESOLVED THAT Mr, Akhilesh Bhuwalka (DIN:02764273), who was appointed as an additional
director of the Company and whose term expires under Section 161(1) of the Companies Act, 2013
(the Act) at this Annual General Meeting, be and is hereby appeinted as a Director of the Company in
pursuance of Section 160(1) and other applicable provisions of the Act, liable to retire by rotation
pursuant to Saction 152 of the Act.”
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T

Resolution No.5. Appointment of Ms. Preeti Gandhi (DIN: 08552404) as an Independent
Non-Executive Director of the Company: (As an Ordinary Resolution)

"RESOLVED THAT Ms. Preeti Gandhi (DIN:08552404), who was appointed as an additional director of
the Company acting in the capacity of Independent Non-Executive Director of the Company with effact
from 13" September, 2020 in pursuance of Section 161(1) read with Section 149(8) of the Companies
Act, 2013 (the Act), and whose term expires at this Annual General Meeting, be and is hereby
appointed as an Independent Non-Executive Director of the Company in pursuance of Sections 149,
152 and other applicable provisions, if any, of the Act and the Rules made there-under read with
Schedule IV to the Act and applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended or re-stated from time to time, to hold office for a term
of two consecutive years ending 12™ September, 2022."
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L. The Chairman or any other person authorised by the Board of Directars of the Company, may
accordingly declare the result thereof,

2. Relevant records pertaining to the electronic voting shall remain in the safe custody of tha
Scrutinizer, until the Chairman signs the minutes of the Meeting and therzafter the same shall be
handed over to the Company Secretary.,

Thanking vou,
Yours faithfully,

Chandrasekaran Associates

Managing Partner

Mambership Mo.: ACS 16302 For Asian Hotels (North) Limited
COP No. 5673
UDIN: A016302B001651716
%\ \\/
Place: Delhi

Date: 25.12.2020 .
Counter-signed by Chairman or any other person

authorised by Board of Directors of the Company
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