
GUJARAT STATE FERTILIZERS & CHEMICALS LlMlrED

ffi Fertilizernagar - 391 750. Vadodara, Gujarat, lNDlA.
CIN : 199999GJL962P1C001-121

NO.SEC/REG-33/ 2022 gth November, 2022

The Corporate Relationship Department
BSE Limited
1st Floor, New Trading Ring
Rotunda Bldg., P.J.Towers, Dalal Street
Fort, MUMBAI - 400 001

The Manager, Listing Department
National Stock Exchange of India Ltd
'Exchange Plaza', C/1, Block G
Bandra-Kurla Complex
Bandra (East), MUMBAI - 400 051

SCRIP CODE : 5OO59O

Dear Sirs,

SYMBOL: GSFC

sub ;- submission of Unaudited Financiat Results for the 2nd euarter andHalf Year ended 30th September, 20.22.

We wish to inform you that the Board of Directors of the Company at theirmeeting held today i.e. November 9, 2022, has inter alia considered andapproved the Unaudited Standalone and Consolidated Financial Results for theSecond Quarter and Half Year ended .3oth September, 2022. The Meeting
commenced at 4.q.( p.m. and concluded at 6.Li p.m.

In terms of the Regulation 33 of SEBI (Listing obligations and Disclosure
Requirements), Regulations, zols, please find encl-osed herewith:

1 Standalone & Consolidated Unaudited Financial Results for the 2nd euarterand Half year ended on 30th Septembe r, 2022 ;2 Independent Auditor's Review Report on Review of Interim Financial
Results submitted by the Statutory Auditors, Parikh Mehta & Associates,
Chartered Accountants, Vadodara.

Please find the same in order and kindly take them on your records.

Thanking you,

Yours faithfully,
For Gujarat state Fertilizers & chemicats Limited

CS V.V.Vachhrajani
Company Secretary &
Sr. Vice President (Legal & IR)
E-mail : vishvesh@gsfcltd.com

Encl :- As above

Ph. : (0) + 91 -265-2242451, 2242651, 22427 51, 2242641
Fax : +91-265-2240966 -2240119 o Email : ho@gsfcltd.com oWebsite :www.gsfclimited.com
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INDEPENDENT AUDIOTRS’ REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR 
QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30,2022  

 

To, 

The Board of Directors 

Gujarat State Fertilizers & Chemicals Limited 

Vadodara 

 

1. We have reviewed the accompanying statement of standalone unaudited financial results of 
Gujarat State Fertilizers & Chemicals Limited (“the Company “) for the quarter and half year 
ended September 30, 2022 (“the Statement”), being submitted by the company pursuant to the 
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended.  

 

2. This statement, which is the responsibility of the Company’s Management and has been approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act,2013 as amended 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on these financial statements based on our review.  

 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inquiries 
of company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion.  

 

 

 



 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement read with notes thereon of unaudited financial results 
prepared in accordance with applicable Indian Accounting Standards specified under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized 
accounting practices and policies, has not disclosed the information required to be disclosed in 
terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

 

5. The comparative financial results of the Company for the quarter and six months ended 
September 30, 2021 for the year ended March 31, 2022 and the preceding quarter ended June 
30, 2022 included in this statement had been reviewed/audited by predecessor auditor whose 
report dated October 28, 2021, May 26, 2022 and July 21, 2022 respectively, expressed an 
unmodified opinion on those statement. Our conclusion is not modified in respect of these 
matters.  

 
 
 
 
For Parikh Mehta & Associates 
Chartered Accountants 
Firm Registration No. 112832W 
 

 
Tejal Parikh 
Partner 
Membership No.109600 
UDIN: 22109600BCQMPM9709 
Place: Gandhinagar 
Date: 09.11.2022    
 



  

  

“PMA House” 2# Gokhale Colony, Opp. Verai Mata Temple, Urmi Char Rasta, Dinesh Mill Road, Akota, Vadodara – 390 020 
M. No. : +91-9825231545  ●  Ph. : +91-265-2343615  ●  E-mail : info@parikhmehta.com  ●  Web : www.parikhmehta.com 

 

 
INDEPENDENT AUDIOTRS’ REVIEW REPORT ON THE CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR 
QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2022  

To, 

The Board of Directors 

Gujarat State Fertilizers & Chemicals Limited 

 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Gujarat 
State Fertilizers & Chemicals Limited (“the Parent“) and its subsidiaries ( the Parent and its subsidiaries 
together referred to as “the Group”), and its share of the net profit after tax and the total 
comprehensive income of its associates  for the quarter and half year ended September 30, 2022 (“the 
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended.  

2. This statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on these financial statements based on our review.  

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

 

 

 

 

 

 

 



4. The Statement includes the results of the following entities: 

Sr. No. Name of Entity Relation 

1 GSFC Agrotech Limited (GATL) Subsidiary 

2 Vadodara Jal Sanchay Private Limited Subsidiary 

3 Gujarat Port and Logistics Company Limited Subsidiary 

4 Gujarat Green Revolution Company Limited Associates 

5 Vadodara Enviro Channel Limited Associates 

6 Karnalyte Resources Insc. Associates 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the branch auditors and other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement read with notes thereon, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard specified under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6. The accompanying statements includes group’s unaudited interim financial results /financial 
information of its 3 subsidiaries, whose interim financial results/ financial information reflect Group’s 
share of total assets of Rs. 20,267 lakhs as at September 30, 2022, total revenue of Rs. 14,396.58 lakhs 
and Rs. 26,079 lakhs, total net profit after tax of Rs. 327.21 lakhs and Rs. 406.78 lakhs and total 
comprehensive income of Rs. 327.21 lakhs and Rs. 406.78 lakhs for the quarter ended and half year 
ended on September 30, 2022 respectively and cash inflow of Rs. 208.00 lakhs for the period from April 
1, 2022 to September 30, 2022. The interim financial results/other financial information of 3 associates 
which reflects Group’s share of net profit after tax of Rs. 74.46 lakhs and Rs. 192.78 lakhs and total 
comprehensive income of Rs. 74.46 lakhs and Rs. 192.78 lakhs for the quarter ended and half year 
ended on September 30, 2022 which have not been audited by the auditors. These unaudited interim 
financial results and other unaudited financial information have been approved and furnished to us by 
the management and our conclusion, in so far it relates to the affairs of the subsidiaries and associates, 
is based solely on such unaudited financial information compiled by the management. According to the 
information and explanations given to us by the management, this interim financial information is not 
material to the Group and are as prepared by the management. Our conclusion on the statement is not 
modified in respect of the above matter. 

 

 

 

 

 



 

7. The comparative financial results of the Group for the quarter and six months ended September 30, 
2021 for the year ended March 31, 2022 and the preceding quarter ended June 30, 2022 included in this 
statement had been reviewed/audited by predecessor auditor whose report dated October 28, 2021, 
May 26, 2022 and July 21, 2022 respectively, expressed an unmodified opinion on those statement. Our 
conclusion is not modified in respect of these matters. 

 
 
 

For Parikh Mehta & Associates 
Chartered Accountants 
Firm Registration No. 112832W 

 

 

Tejal Parikh 
Partner 
Membership No.109600 
UDIN: 22109600BCQNKK6534 
Place: Gandhinagar 
Date: 09.11.2022 
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