My 29, 2319
The Manager Listing The Manager Listing
BSE Limited, Natinnal Stock Exchange of India Limited
Corporate Relaticnship Department Corporite Commanication Departmen
Dralal Street, Mumbai - 400 001 Handra (EAST), Mumbar — 400 051
Serip Code:517230 Serip Symbaol: PAEL

Dear SirMadam,

Sub.: Outeome of Board Mecting and submission of approved Audited Financial
Statements (Standalone) along with Audit Report for the quarter and year ended
on March 31, 2019

Pursuant o Regulations 30 and 33 of the Securities and Exchange Board of India {Lisling
Orbligations and Disclosure Reguirements) Regulations, 2015 (“Listing Regulations™) read
with Schedule 11l to the said Regulations. this is to inform you that the Board of Directors of
the Company, at its Meeting held today. ie, on Wednesday, May 29, 2019 (which
commenced at 5:05 p.m.. and concluded at 6:16 p.m., fnter alia, have approved / noted the
following:-
1} Approved and taken on record Audited Financial Statements {Standalone) for the quarter and
year ended on March 31, 20019 a3 recommended by Aundit Committee. Please find attached
Audited Financial Results, along with Audit Report and lmpsct of Audit Qualifications.

2y Appointed Mr. Vinodkumar Gupta as the Chief Finangial Otfficer in terms of Section 207 of
the Companigs Act, 2013

3) Appeinted Ms. Kritika Nigam (Membership No. ASE298) as Company Secrctary and
Compliance Officer of the Company w.e.f. 29.5.201% as required under Clause 6 of the
SEHBI (Listing Obligations and Disclosures Requirements) Repulations, 2015 and Section
203 of the Companies Act, 2013,

The above information is also hosted on the website of the company at www.pagltd com

Kindly take the above information on your records.

Thanking you,

Yours faithfully,
For PAE Limited

5092

Pritam A. Doshi
Chairman & Managing Direcior
IVIN: (W 5302

PAE LIMITED

Registered offica: 6%, Tardeo Road, Mumbai - 400 034 % Phone: +91 72 86185799 & Fax:+ 91 22 &6 185757 & www paettd com
CiN; LY99eRMHI950PLCODRT 52
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Registered office: 69, Tardeo Road, Mumbai - 400 034 » Phane; +91 22 64185799 « Fax + 91 22 64185757 * www.pasitd.com
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ANMNEXURE [

Statement on Impact of Audit Qualifications for the year ended March 31, 2019

L

oo B B

:I

5L No. Particulars Audited Figures  Adjusted
{as reporied Fipures
hefare (wndited figures

adjusting for after adjusting
qualifications)  for
qualifications)
Tumover / Totl -
incoms
Total Expendire .
Met Profit{Loss) . .
Earnings Per Share - .
Total Assels -
Tutu] Linbilives -
Met Worth -
Any other financial -
itemis) (as feh
approprisie by ihe
management)

Audit Qualification (each audit

qualification separaiely):
. Detuily of Audit Qualification:

. We drow your attention that balance of Retained Earning of the company i= negative as

on 315t March, 2019, It has incurred accumulaled losses of B, 6846.74 lacs 6]l March
31, 2018 und profit of Rs. 335.63 Lakha (Excluding OCI) for the year ended making
total accumulated Joss of Rs. 6511.15 Lakhs as of March 31, 2019, Despite this, for the
reasons mentioned in Note No.2(a) of Notes to fhe published results, the accounts have
been prepared on going concern basis. This condition indicatles existence of a material
uncertainty thal may cast significant doubt about the Company's ability to continue on
a going concern basis, We don't have the appropriste audit evidence 1o consider the
Company 10 continue as poing concem,

The balences of sundry debtors, sundry creditors, wamanty receivable, warmanty
payables written ofl and warranty stock are subject 1o recongciliation. Closing stock is
subject w physical verification. We draw atiention 10 Note No.2 (b)) of Noies 1o the
published resulis,

Virfous legal cases ure pending against the company and by the company, the amaun
i unascertuinable. We draw vour atténtion 1o Note No.2(c), 3c) and Md) of Notes 1o
the published resulis

b, Type of Andit Qualification : Qualificd Opinion

¢, Frequency of qualilication: @) Year 4 and 002) Year 3 ai3) Year 2

. For Awdit Qualificationix) where the impact is not gquaniificd by the sudiion
I. Managemient s View and reason for the same:-

L The managemicnl and Boand of Chrectors of the company have intisied
virkmis steps like oot redvction, slentifying non cone ot Tor



lid.

meniekization which swill improve the gish Nows, Further steps dre also
being taken to eviluste wagious alleimives For risiog (unds and
resolution of debds. The Bowrd of Directors expects improvement in the
buginess results in the forthomming, years. Accondingly, the lnancial
statements hive been priepured on gmng concern basis,

The baltanee af sandry deboors, sundey creditons, warmnty meecivabile,
warkanty paysblis and waresnty stock and physical verifieaiion of élasig
gtock are subject w mconciliation, The mansgemicnt s in peocess: of
reconething the same

Pending approval/payment to consortivm benkers possession of the
property remalns with bankers under security charge to bank as per
SARFAES! Act 2002, Suppliers have filed legal case u/fs 138 of Negotiable
Instrument Act armourting to Rs. 3946 Lacs. Company |s in process of
settlement and negatiation for the said matter,

IL. Anditors' Comments on (i3, (i) and (iii) above:

£i) We have relied on:
¢ Banker have taken possession of the secunty charged
under SARFAEST Act,
o Mepive cash Nows
*  Net Warth erosion

{5 Mon receipt of any confirmation from  debtors, oreditors,
warranty receivable, pavable claims and warranty stocks and
physical verification of closing stock. No suppoming wvailable
for write offfwrite back for our verification.

(liy Company has pending litigation which would impact its
financial position regarding non payment of dues as cases filed
urer Negoliable Instrumest Act  for  chequee booncing
amounting to Rs 3946 lacs, possession of propény of the
company morigaged to the bank under SARFAERSI Act and
varipus other cases filed by the company and ageinst the

company.
Signatorics:

~ Managing Director e
} )

~CFD

fﬂ&.’:ﬁ‘fi&;‘;

L Audit Committee Chairman .;L_\

|| Statutory Auditor

Date: 29.05.2009
Place: Mumbai

T U entplemee




R.C. VAKHARIA & CO.

SE International School Complesx,
Ground Floor, Rokadia Cross Lane,

Chartered Aceountants Borivali (W), Mumbai - 400 092,

Mob.| BB20047108
Tel.: 022 - 28027921

g g’.ﬁiiﬂﬁﬁ :?f f ARIA Email ; rohitvakharia23@gmail.com

Date ©

The Board of Directors
BAE Limited

69, Tardeo Road,
Aumbai-400034

Independent Auditor's Report on the Statement of standalone financial results

1. We have audited the accompanying Statement ¢ontaining the annual audited standalone

financial results of PAE Limited {the "Company™) for the year ended March 31, 2019 tagether with the
notes thereon (hereinafier referred o a3 the *Statement”). The Statement has been prepared by the
Company pursuant to Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements] Regulations, 2015 {the "Listing Regulations, 2015%)

Management's Responsibility for the standalone financlal results

4. Management is responsible for the preparation of the BLCOmMpanying Statement. The
Management (3 alse responsible for the preparation of the annual seatutary financial statements
In accondance with the Accounting Standards specified under Section 133 of the Companses Act,
2013 {the “accounting princhles genarally accepted In indla”), basis which the above Staternent
Containing the annual audited standalane financial resufts has been prepared, The responsibility
Includes the design, implementation and maintenance of internal contral relevant 1o the
Preparation of the Statement that is free from material mlsstatement, whether due to fraud or

Error.

Auditor's Respansibility

3. Qur responzdbility is to express an oplnion on the Statement basad an our audit, We conducied
our audit in accordance with the Standards an Auditing specified under Section 143[10] of the
Companies Act, 2013 {"the Act™) and other applicable authoritative proncuncements issued by
the Institute of Chartered Accountants of India, Those Standards require that we comply with
ethical reguirements and plan and perform the audit to abtain reasorable sssurance ahout
whether the financial statements are free fram materizl misstatement,

4. An audit involves performing procedures to obtain sudit evidence about the amounts and
disclosures in the Statement. The procedures selected depend on the suditors' [udgment,
Including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making thase risk assessments; the auditors consider internal contral relevant
to the entity's preparation and fair presentation of the Sratément in order to design audit
procedures that are appropriate in the circumstances. &n sudit also includes evaluating the




appropriateness of accounting policies used and the reasonableness of accounting estimates
made by Maragement, as well a5 ¢valuating the overall presentation of the Statement,

5. We beleve that the audit evidence we have obiained is sufficient and appropriate 1o provide 2
basis for our audit opinian.

Opinion

&) Qualified opinion :

o) We draw your atiention that Net Worth of the company is negaifve of the yeor endéd 31st
Narch, 2018 it has incurred aocumedoted losses of Bs. 6846, 78 fakhs till Morch 31, 2618 ond
prefit of #5,.335.63 Lokhs {excluding other comprehensive income) for the yeor ended 3 1st
March, 2018 making totol accumplated loss (Deficil in Profit & Loss occownt) of #5,6511,15
Lakhs o5 of March 31, 2015, Despite this, for the reasons mentioned in Nate No. 2{a) of Notes to
the published results, the gecounts have been prepaored on going concern basis. This condition
indicotes existence of o materiol uncertainty that may cost significent doubt sbout the
Compony's obility to continue on o going cancern basis. We don’t have the appropriote oudit
gwidence te consider the Compony fo continue as going CoRCOrm.

&) The batonces of sundry deblors, sundry créditors, loans and cdvances, warranty receivabiles,
worranty povabies written off ond warranty stock are subject to reconciliotion and confirmation.
Claslng stack is subject to physical verification. We drow ottention to Note No. 2{b) of Notes to
the published resul.

¢} Vorious legal coses are pending ogainst the company and by the company. The amount is
unsscertainable. We drow sttention fo Nate Ne. 2 {c), 3fc) & 3id) of Nates to the published
resyfts.

Subject ta sbove In gur opinion and to the best of cur information and according to the explanations
glven to us!

{i} the Statement, together with the notes thereon are presented in the format prescribed
under Regulation 33 and Regulation 52 of the SEB {Listing Obligations and Disclosure
Requirements) Regukstions, 2015 in this regard; and

{ii} the Annual audited standalane financlal results for the vear ended March 31, 2059 as set

out in the Statement gives a true and fair view of the total comprehensive income

{comprising of profit and other comprehensive income} and other financial information of

thie Company the year ended March 31, 2019 In accordance with the accounting principles generally
accepted in India.




Emphasis of Matter

a) We draw your attention in respect of non-provision for bnleres on PCD of promoters, bakaoe of
loans & advances, unclaimed iatussd deposis and outstanding supplics halanees which nay
it Fisncial slacment, snoianl unasceriinehle.

by The Company policy for IFCOFR reguired 1o be strengthen for adeguate effectiveness to
determing the risk assessments & to detect fraud if ary, We are unable to commment on Internal
Financial Control over Financial Reporting in respect of statutory compelance efc. as company
doesn't have internal udit control system.

£} Company has rot recognized deferred tax assets [Net] in the books of account as required by

accounting Indas 12

dl The figure for the quarter ended March 31.03.2019 which is balancing figure between audited
figiares in respect of fll financial and published year to date figure upta third quarter of the
current financial year,

Ouir opinion isnod modi led in sbove maticrs.

Restriction on Use

7. This report is addressed 1o the Board of Directors of the Company and the Statement dealt with by
this repart has been prepared for the express purpose of filing with Stock Exchanges,

This report should not be otherwise used by any other party for any other purpose,

For R C Vakharia & Co.
Firm Registration Number: 111237W
Chartered Accountants

e i) otde bioestc

Rohit € Vakharia

Proprietor

Membership Number 033728
Darbe: 29.05.2015

Place: Mumbai



