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Sub: Intimation under Requlation 30(6) of the Securities Exchange Board of India
{Listing Obligations and Disclosure Requirements) Requlations, 2015,
(“Listing Requlations 2015”)

Dear Sir,

In compliance with Regulation 30(6) of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (“Listing Regulations 2015"),
please find below the details of revision in ratings of the Company:

Credit Rating | Type of Credit | Existing Rating Revised Rating
_Agency Rating -
ICRA Long Term [ICRA] AA [ICRA] AA -
(Bank facilities,
Non-Convertible Outlook (Negative) | Outlook (Negative)
Debentures)
ICRA Short Term [ICRA] A1+ [ICRA] A1+
(Bank facilities,
R ‘Commercial Paper) :

The change in the rating takes into account weaker than anticipated financial performance
due to moderation in domestic demand and weak steel prices and expected increase in
leverage in the near to medium term owing to the proposed acquisition of Bhushan Power
and Steel Limited (BPSL)

This is for your information and records.

Thanking you,

Yours faithfully,
For JSW STEEL LIMITED

4 - :

La 6{ Varghese
Company Secretary

Cc:

Singapore Exchange Securities Trading Limited
11 North Buona Vista Drive,

#06-07, The Metropolis Tower 2,

Singapore 138589

Hotline: (65) 6236 8863

Fax: (65) 6535 0775
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