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SWITCHING TECHNOLOGIES GÜNTHER LIMITED

List of Top 10 Share holders as on 31/03/2019

Sl. 

No.
Name of the Shareholder No. of Shares Held Folio / Client ID
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SWITCHING TECHNOLOGIES GÜNTHER LIMITED

NOTICE TO THE MEMBERS

ORDINARY BUSINESS

SPECIAL BUSINESS

S. RAMESH
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SWITCHING TECHNOLOGIES GÜNTHER LIMITED

EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 

2013

Item No.03

NOTES:

The instructions for shareholders voting electronically are as under:
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SWITCHING TECHNOLOGIES GÜNTHER LIMITED

For Members holding shares in Demat Form and Physical Form

OR
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SWITCHING TECHNOLOGIES GÜNTHER LIMITED

S. RAMESH
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SWITCHING TECHNOLOGIES GÜNTHER LIMITED

Route Map to the AGM Venue

Venue: 

Land Mark: 

Hotel Grand Palace
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BOARD’S REPORT 

FINANCIAL RESULTS

Year ended 

31.03.2019 

(`) `

 186,744,291

 6,497,612

 -

 6,497,612

 1,384,897

 5,112,715

 -

 5,112,715

 -

 347,844

 4,764,871 

EXTRACT OF ANNUAL RETURN

PERFORMANCE OF THE COMPANY

`
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DEPOSITS 

DIVIDEND:

`

TRANSFER TO RESERVES (Section 134 (3)(j))

` 

MATERIAL CHANGES AND COMMITMENTS FROM THE DATE OF FINALISATION OF 

ACCOUNTS 

HOLDING COMPANY DETAILS

MANAGEMENT DISCUSSION AND ANALYSIS

FUTURE PROSPECTS/FINANCIAL POSITION
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`

MANUFACTURING FACILITIES IN YOUR COMPANY

RESEARCH & DEVELOPMENT

INFORMATION SYSTEMS

BUSINESS RESPONSIBILITY REPORT

DIRECTORS
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KEY MANAGERIAL PERSONNEL

SECRETARIAL AUDIT REPORT 

STATUTORY AUDITORS

AUDITOR’S QUALIFICATION

INTERNAL AUDITORS

COST AUDITOR
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AUDIT COMMITTEE

POLICY TO PREVENT SEXUAL HARASSMENT AT WORK PLACE

PERSONNEL

DEPOSITORY SYSTEM

LISTING WITH STOCK EXCHANGES

DIRECTORS’ RESPONSIBILITY STATEMENT
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CORPORATE GOVERNANCE

DISCLOSURES AND INFORMATION UNDER THE COMPANIES ACT, 2013

Pursuant to section 134 and any other applicable section of the Companies Act, 2013 (the 

Act), following disclosures and information is furnished to the shareholders:
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S.No. Name

Number of Board 

Meetings held 

during the year 

2017-18

Number of Board 

Meetings attended 

during the year 2017-18

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS OR SECURITIES PROVIDED 

UNDER SECTION 186 AND THE PURPOSE FOR WHICH THEY WOULD BE UTILIZED BY THE 

RECIPIENTS. Section 134(3)(g) - 

(e) Related Party Transactions

(f) Particulars of Employees:
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(g) Risk Management

(h) Nomination & Remuneration Policy for Senior Management

(i) Material Changes affecting the Financial Position of the Company

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR 

COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S 

OPERATIONS IN FUTURE RULE 8(5)(VII) of Chapter IX)

THE DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROL WITH 

REFERENCE TO FINANCIAL STATEMENTS RULE 8(5)(VIII) of Chapter IX)

DETAILS OF CESSATION OF DIRECTORS & OTHER MANAGERIAL PERSONNEL DURING 

THE YEAR (RULE 8(5)(III) of Chapter IX) -
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DETAILS OF APPOINTMENT OF DIRECTORS & OTHER MANAGERIAL PERSONNEL DURING 

THE YEAR (RULE 8(5)(III) of Chapter IX) -

STATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT OF 

SUBSIDIARIES/ASSOCIATE COMPANIES/JOINT VENTURES AOC 1 

DETAILS OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS SUBSIDIARIES, 

JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE YEAR; RULE 8(1) 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES REFERRED 

TO IN SUB-SECTION (1) OF SECTION 188 INCLUDING JUSTIFICATION FOR ENTERING INTO 

SUCH CONTRACTS. (AOC 2)

1. Details of contracts or arrangements or 

transactions not at arm’s length basis
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2. Details of material contracts or 

arrangement or transactions at arm’s 

length basis
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SWITCHING TECHNOLOGIES GÜNTHER LIMITED

Qualification by Statutory Auditors

Qualification by Secretarial Auditor

ACKNOWLEDGEMENT

JOHN D.ROLLO  P.RAMESH
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SWITCHING TECHNOLOGIES GÜNTHER LIMITED

ANNEXURE-A

 Forming Part of the Board’s Report 

Management Discussion and Analysis

INDUSTRY STRUCTURE AND DEVELOPMENTS

FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERFORMANCE

Particulars AS ON 31.03.2018 AS ON 31.03.2019

 Quantity  Value  Quantity  Value 

Segment wise  (in Nos.)  (`)  (in Nos)  (`) 

TOTAL 6,339,036 147,896,214 6,648,965 183,549,219
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`

`

` 

` 

` 

` 
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SWITCHING TECHNOLOGIES GÜNTHER LIMITED

ANNEXURE-B 

Forming Part of the Board’s Report

BUSINESS RESPONSIBILITY REPORT FOR 

SWITCHING TECHNOLOGIES GUNTHER LIMITED

Part A: 

SUSTAINABILITY EFFORTS BY SWITCHING TECHNOLOGIES GUNTHER LTD.

Part B:

BUSINESS RESPONSIBILITY INITIATIVES BY SWITCHING TECHNOLOGIES GUNTHER 

LIMITED

` 
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ANNEXURE-C

Conservation of Energy, Technology absorption & 

Foreign Exchange Earnings & Outgo

Forming Part of the Board’s Report

` 

` 
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ANNEXURE-D

FORMING PART OF BOARD’S REPORT

FORM NO. MGT-9

EXTRACT OF ANNUAL RETURN

for the financial year ended on March 31, 2019

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 

(Management and Administration) Rules, 2014]

I REGISTRATION & OTHER DETAILS:   



27

SWITCHING TECHNOLOGIES GÜNTHER LIMITED

II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY    

Sl 

No

Name & Description of 

main products/services

“NIC Code of the  

Product /service”

“% to total turnover  

of the company”

III PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES 

Sl 

No

Name & Address of the 

Company

CIN/GLN/ 

FEDERAL 

ID

Holding/

Subsidiary/ 

Associate

% of 

Shares 

Held

Applicable 

Section
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IV  SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

Category of 

Shareholders

No. of Shares held at the 

beginning of the year

No. of Shares held at the 

end of the year
% 

change 

during 

the year
Demat Physical Total

% of 

Total 

Shares

Demat Physical Total

% of 

Total 

Shares

A. PROMOTERS

B. PUBLIC SHAREHOLDING
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Category of 

Shareholders

No. of Shares held at the 

beginning of the year

No. of Shares held at the 

end of the year
% 

change 

during 

the year
Demat Physical Total

% of 

Total 

Shares

Demat Physical Total

% of 

Total 

Shares

` 

` 
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Category of 

Shareholders

No. of Shares held at the 

beginning of the year

No. of Shares held at the 

end of the year % 

change 

during 

the yearDemat Physical Total

% of 

Total 

Shares

Demat Physical Total

% of 

Total 

Shares

C. Shares held by 

 Custodian for  

 GDRs & ADRs

Grand Total (A+B+C) 2251867 198133 2450000 100.00 2262217 187783 2450000 100.00 0.00

(ii) SHARE HOLDING OF PROMOTERS     

Sl 

No.
Shareholders 

Name
Shareholding at the  

beginning of the year

Shareholding at the  

end of the year

% 

change 

in share 

holding 

during 

the 

year

No of 

shares

% of total 

shares 

 of the 

company

% of shares 

pledged 

encumbered 

to total shares

No of 

shares

% of total 

shares 

 of the 

company

% of shares 

pledged 

encumbered 

to total 

shares

(iii) CHANGE IN PROMOTERS’ SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE) - 

 NO CHANGE 
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(iv)  Shareholding Pattern of top ten Shareholders (other than Directors, Promoters & 

 Holders of GDRs & ADRs)      

S. 

No.

For each of the top 10 

shareholders

Share holding at the 

beginning of the Year

Cumulative Share holding 

during the year

No. of 

Shares

% of total 

shares 

of the 

company

No. of 

shares

% of total 

shares 

of the 

company
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S. 

No.

For each of the top 10 

shareholders

Share holding at the 

beginning of the Year

Cumulative Share holding 

during the year

No. of 

Shares

% of total 

shares 

of the 

company

No. of 

shares

% of total 

shares 

of the 

company
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S. 

No.

For each of the top 10 

shareholders

Share holding at the 

beginning of the Year

Cumulative Share holding 

during the year

No. of 

Shares

% of total 

shares 

of the 

company

No. of 

shares

% of total 

shares 

of the 

company
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S. 

No.

For each of the top 10 

shareholders

Share holding at the 

beginning of the Year

Cumulative Share holding 

during the year

No. of 

Shares

% of total 

shares 

of the 

company

No. of 

shares

% of total 

shares 

of the 

company



35
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S. 

No.

For each of the top 10 

shareholders

Share holding at the 

beginning of the Year

Cumulative Share holding 

during the year

No. of 

Shares

% of total 

shares 

of the 

company

No. of 

shares

% of total 

shares 

of the 

company



36

SWITCHING TECHNOLOGIES GÜNTHER LIMITED

(v) Shareholding of Directors & KMP

Sl.No
For Each of the Directors & 

KMP

Share holding at the 

beginning of the Year

Cumulative Share holding 

during the year

No. of 

Shares

% of total 

shares 

of the 

company

No of shares

% of total 

shares 

of the 

company

V INDEBTEDNESS – NIL

VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Director, Whole time director and/or Manager:

Sl.No Particulars of Remuneration 

Name of the MD/WTD/Manager Total 

Amount 

(`)

Mr. 

P.Ramesh

Mr. A. Jeyaganesan 

Muthiah
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Sl.No Particulars of Remuneration 

Name of the MD/WTD/Manager Total 

Amount 

(`)

Mr. 

P.Ramesh

Mr. A. Jeyaganesan 

Muthiah

Note : *  

B. REMUNERATION TO OTHER DIRECTORS: NIL

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER 

 WTD : NIL

VII PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES : NIL
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Annexure –E

Forming Part of the Board’s Report 

Information pursuant to Section 197 of the Companies Act, 2013 read with 

Rule 5 of the Companies(Appointment and Remuneration of Managerial 

Personnel) Rules, 2014.

Sr. 

No.

Name of Director Ratio of remuneration to median 

remuneration of all employees

As at 31.03.2018 As at 31.03.2019
Percentage 

Increase/ (Decrease)

`
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` 

` 

Date March 31, 2018 March 31, 2019

Name of KMP
Particulars of 

Remuneration

As on 31st March, 

2018

As on 31st March, 

2019

TOTAL 1,661,601.00 1,787,701.00
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ANNEXURE-F

FORMING PART OF THE BOARD’S REPORT MR – 3

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED ON 31st March, 2019 

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of 

the Companies (Appointment and Remuneration of 

Managerial Personnel) Rules, 2014]

SWITCHING TECHNOLOGIES GUNTHER LIMITED 
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SWITCHING TECHNOLOGIES GÜNTHER LIMITED
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SWITCHING TECHNOLOGIES GÜNTHER LIMITED

G.S.R. & Co., 
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APPENDIX-‘A’

SWITCHING TECHNOLOGIES GUNTHER LIMITED 

G.S.R. & Co., 
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SWITCHING TECHNOLOGIES GÜNTHER LIMITED

REPORT ON CORPORATE GOVERNANCE

1. THE COMPANY’S PHILOSOPHY

THE GOVERNANCE STRUCTURE

2. BOARD OF DIRECTORS
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Name of Director Category

Board 

Meetings 

held 

during the 

year

Board 

Meetings 

attended 

during 

the year

Whether 

attended 

last AGM

Director-

ships in 

other public 

companies 

as at year 

end

Number of 

Chairmanships 

/ memberships 

in Board 

Committees in 

other companies 

as at year end
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`

Name of 

Managing 

Director/

Director

Relationships 

with Directors 

Sitting 

Fees

Salary and 

Allowances
Perquisites

Provident 

Fund
Total

3. COMMITTEES OF THE BOARD

(a) The Composition of Committees is as below

Name of Director

Position in the Committee

Audit 

Committee

Nomination & 

Remuneration 

Committee

Stakeholders’ 

Relationship 

Committee
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(b) Attendance Details for Committee Meetings

Name of Meeting
Audit 

Committee

Nomination 

and 

Remuneration 

Committee

Stakeholders’ 

Relationship 

Committee

(c) Terms of reference of Board Committees:

(1) Audit Committee:
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(2) Remuneration Committee 

(3) Stakeholders Relationship / Shareholders Committee

(4) Risk Management Committee
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4. GENERAL BODY MEETINGS

Year Venue Date Time

Year Special Resolution Passed 

5. DISCLOSURES



52

SWITCHING TECHNOLOGIES GÜNTHER LIMITED

C
O

R
P

O
R

A
T

E
 G

O
V

E
R

N
A

N
C

E
 R

E
P

O
R

T

A
N

N
E

X
U

R
E

 I
 

I.
 

C
o

m
p

o
s

it
io

n
 o

f 
B

o
a

rd
 o

f 
D

ir
e

c
to

rs



53
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II. Composition of Committees        

Name of Committee
Name of Committee 

members

Category (Chairperson/

Executive/ Non- Executive/

independent/Nominee) $

Category 2 of 

directors
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III. Meeting of Board of Directors        

Date(s) of Meeting (if any) in 

the previous quarter

Date(s) of Meeting (if any) in 

the relevant quarter

Maximum gap between any 

two consecutive (in number 

of days)

IV. Meeting of Committees        

Date(s) of meeting of 

the committee in the 

relevant quarter

Whether 

requirement of 

Quorum met 

(details)

Date(s) of meeting of 

the committee in the 

previous quarter

Maximum gap 

between any 

two consecutive 

meetings in number 

of days*

V. Related Party Transactions        

Subject
Compliance status (Yes/No/

NA) refer note below
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Note

VI. Affirmations

Switching Technologies Gunther Ltd.

P. RAMESH 
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ANNEXURE II 

I. Disclosure on website in terms of Listing Regulations

Item

Compliance 
status (Yes/

No/NA) 
refer note 

below
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II. Annual Affirmations 

Particulars Regulation Number

Compliance status 

(Yes/No/NA)refer 

note below
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Particulars Regulation Number

Compliance status 

(Yes/No/NA)refer 

note below

Note

III Affirmations:

 

Switching Technologies Gunther Ltd.

P. RAMESH 
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ANNEXURE III

Format to be submitted by listed entity at the end of 6 months 

after end of financial year along-with second quarter report of next financial year

I Affirmations

Broad heading Regulation Number

Compliance 

status (Yes/No/

NA)refer note 

below

Note
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Independent Auditors’ Certificate on Corporate Governance

Managements’ Responsibility 

Auditor’s Responsibility
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Opinion

M.L.Srinivasan & Associates

M.L.SRINIVASAN
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INDEPENDENT AUDITORS’ REPORT

Report on the Financial Statements

Opinion

Basis for Opinion

Key Audit Matters
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Information Other than the Financial Statements and Auditor’s Report Thereon

Management’s Responsibility for the Financial Statements
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Auditor’s Responsibilities for the Audit of the Financial Statements
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M.L.Srinivasan & Associates

M.L.SRINIVASAN
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ 

section of our Report to the Members of Switching Technologies Gunther Limited) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-

section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

Switching Technologies 

Gunther Limited 

Management’s Responsibility for Internal Financial Controls 

Auditors’ Responsibility 
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Meaning of Internal Financial Controls over Financial Reporting 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Opinion

M.L.Srinivasan & Associates

M.L.SRINIVASAN
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ 

section of our Report to the Members of Switching Technologies Gunther Limited) 
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Name of the 

Statute

Nature of 

Dues

Amount

(in Rupees)

Period to which 

the amount 

relates

Forum where dispute 

is pending
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M.L.Srinivasan & Associates

M.L.SRINIVASAN
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BALANCE SHEET AS AT 31st MARCH, 2019
`

 As at 31st March 2019

ASSETS

 Non-Current Assets 

 6,012,345 

 - 

 54,456 

 - 

 - 

 - 

 - 

 - 

 - 

 Total Non-current Assets  6,066,801 

 Current Assets 

 63,872,229 

 - 

 9,245,632 

 5,397,730 

 6,836,970 

 - 

 - 

 Total Current Assets  85,352,560 

TOTAL ASSETS  91,419,361 

EQUITIES AND LIABILITIES 

EQUITY 

 24,500,000 

 (15,370,311)

 TOTAL EQUITY  9,129,689 

LIABILITIES 

 9,817,800 

 - 

 - 

 - 

 465,474 

 - 

 Total Non-current liabilities  10,283,274 

 Current Liabilities 

 - 

 45,534,930 

 - 

 22,816,760 

3,654,709 

 - 

 Total Current liabilities  72,006,398 

TOTAL - EQUITY AND LIABILITIES  91,419,361 

For M.L.SRINIVASAN & ASSOCIATES For and on behalf of the Board

M.L.SRINIVASAN ROBERT.P.ROMANO  JOHN D.ROLLO  P. RAMESH

MARY PATRICIA GALASSO  A.JEYA GANESAN MUTHIAH S. RAMESH
  

 C. CHANDRACHUDAN
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2019

`

 Year ended 

31st March 2019

 183,549,219 

 3,195,072 

Total Revenue  186,744,291 

EXPENSES 

 96,196,624 

 (3,135,167)

 55,581,774 

 1,384,897 

 31,603,447 

Total Expenses  181,631,576 

Profit before Exceptional Items and tax  5,112,715 

 - 

Profit before tax  5,112,715 

Tax Expenses  - 

 - 

 347,844 

Profit /(Loss)for the period from continuing operations  4,764,871 

Profit /(Loss) from discontinuing operations  - 

 -  - 

Profit /(Loss) from discontinuing operations (after tax) 

Net Profit /(Loss)for the period  4,764,871 

Other Comprehensive Income

 - 

 - 

 - 

 - 

Total Comprehensive Income for the period  - 

Earning per equity share (For continuing operation):

 1.94 

 1.94 

Earning per equity share:(For Discontinued operation):

 - 

 - 

Earning per equity share (For continuing & discontinued operation):

 1.94 

 1.94 

For M.L.SRINIVASAN & ASSOCIATES For and on behalf of the Board

M.L.SRINIVASAN ROBERT.P.ROMANO  JOHN D.ROLLO  P. RAMESH

MARY PATRICIA GALASSO  A.JEYA GANESAN MUTHIAH S. RAMESH
  

 C. CHANDRACHUDAN
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For M.L.SRINIVASAN & ASSOCIATES For and on behalf of the Board

M.L.SRINIVASAN ROBERT.P.ROMANO  JOHN D.ROLLO  P. RAMESH

MARY PATRICIA GALASSO  A.JEYA GANESAN MUTHIAH S. RAMESH
  

 C. CHANDRACHUDAN
 

CASH FLOW STATEMENT AS AT 31st MARCH 2019
(Amount in `)

CASH FLOW FROM OPERATING ACTIVITIES
April 1, 2018 to 

March 31, 2019

  5,112,715 

 1,384,897 

 - 

 (250,922)

 1,133,975 

 6,246,690 

 8,737,641 

 (4,350,114)

 (1,330,089)

 (12,233,789)

 (9,176,351)

 (2,929,661)

 - 

A. NET CASH FROM OPERATING ACTIVITIES  (2,929,661)

CASH FLOW FROM INVESTING ACTIVITIES

 (156,195)

 - 

 250,922 

B. NET CASH USED IN INVESTING ACTIVITIES  94,727 

CASH FLOW FROM FINANCING ACTIVITIES

 - 

 - 

C. CASH FLOW FROM/ (USED) FINANCING ACTIVITIES  - 

NET CASH FLOWS DURING THE YEAR (A+B+C)  (2,834,934)

 8,232,664 

 5,397,730 
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STATEMENT OF CHANGES IN EQUITY

A. Equity share capital (Amount in `)

Particulars 

As at  

March 31, 2019 

 No of 

Shares 
 Amount 
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For M.L.SRINIVASAN & ASSOCIATES For and on behalf of the Board

M.L.SRINIVASAN ROBERT.P.ROMANO  JOHN D.ROLLO  P. RAMESH

MARY PATRICIA GALASSO  A.JEYA GANESAN MUTHIAH S. RAMESH
  

 C. CHANDRACHUDAN
 

B. Other equity (Amount in `)

Particulars 

 Reserves and Surplus 
 Equity 

Instruments 

through other 

Compre-

hensive 

Income

 Effective 

portion of 

cash flow 

Hedges 

 Revalua-

tion 

Surplus 

 Exchange 

diffrences on 

translating 

the financial 

statements 

of a foreign 

operation 

 Total Capital 

Reserves 

 

Securities 

Premium 

Reserves 

 Retained 

Earnings

Balance as on 31st March 2018 

Balance as on 31st March 2019 
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NOTES FORMING PART OF FINANCIAL STATEMENTS 

1 CORPORATE INFORMATION 

2 SIGNIFICANT ACCOUNTING POLICIES 

2.1 Basis of accounting and preparation of financial statements 

2.2 Use of Estimates 

2.3 Cash Flow Statement 
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2.4 Property, Plant and Equipment 

2.5 Capital work-in-progress 

2.6 Depreciation 
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2.7 Impairment of assets 

2.8 Inventories 

2.9 Financial Instruments 
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2.10 Provisions, Contingent liabilities and Contingent assets 

2.11 Sale of Goods 

2.12 Other Income 

2.13 Foreign currency transactions and translations 

2.14 Employee Benefits 
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2.15 Borrowing Cost 
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2.16 Segment Reporting 

`

2.17 Earning per Share 

2.18 Taxes on Income 
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2.19 Goods and Service tax input credit 

2.20 Operating Cycle 
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3 PROPERTY PLANT AND EQUIPMENT

 ` 

Particulars Building 
Compu-

ters
Elect. Fitt

Furni-

ture

Off. Equip-

ments

Plant & 

M/c
Software Vehicles
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 ` 

Particulars Building 
Compu-

ters
Elect. Fitt

Furni-

ture

Off. Equip-

ments

Plant & 

M/c
Software Vehicles
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`

As at

31st March 2019

4. INVENTORIES 

 38,186,917 

 2,454,763 

 20,619,608 

 2,610,941 

TOTAL  63,872,229 

5. TRADE RECEIVABLES 

 - 

 9,245,632 

TOTAL  9,245,632 

6. CASH AND BANK BALANCES 

 5,385,448 

 12,282 

TOTAL  5,397,730 

7. SHORT TERM LOANS AND ADVANCES 

 6,836,970 

 TOTAL  6,836,970 

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2019
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`

As at

31st March 2019

8. EQUITY SHARE CAPITAL 

Authorised Equity Share Capital : 

 `  50,000,000 

TOTAL  50,000,000 

Issued, Subscribed and Paid up :

 `  24,500,000 

TOTAL  24,500,000 

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2019

8.1 RECONCILIATION OF NUMBER OF EQUITY SHARES OUTSTANDING AT THE 

 BEGINNING AND AT THE END OF THE YEAR   

Particulars 

 As at 

 31st March 2019 

 No of 

Shares 
 Amount 
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2019

8.2 THE DETAILS OF SHAREHOLDERS HOLDING MORE THAN 5% SHARES

Particulars 
 As at 

 31st March 2019 

 No of 

Shares 

Held 

 % of 

Holding 

`

As at

31st March 2019

9.  OTHER EQUITY 

 Capital Reserve

 3,500,000 

 Profit and Loss Account 

 (23,635,182)

 4,764,871 

 (18,870,311)

TOTAL  (15,370,311)

10. FINANCIAL LIABILITIES

 9,817,800 

TOTAL  9,817,800 

` 

` 

` 
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`

As at

31st March 2019

11. DEFERRED TAX

 465,474 

TOTAL  465,474 

12. TRADE PAYABLES 

 - 

 45,534,930 

TOTAL  45,534,930 

13. OTHER CURRENT LIABILITIES 

 2,057,908 

 13,542,158 

7,216,694

TOTAL  22,816,760 

14. SHORT TERM PROVISIONS 

 3,654,709 

TOTAL  3,654,709 

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2019
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2019

`

Year ended

31st March 2019

15.  REVENUE FROM OPERATIONS

 183,549,219 

TOTAL  183,549,219 

15.1 QUANTITATIVE DETAILS OF SALES

Particulars 

 Year ended

 31st March 2019 

 No of 

Shares 
 Amount 

TOTAL  6,648,965 183,549,219  6,339,036 147,896,214 

16 OTHER INCOME 

TOTAL  3,195,072  8,332,770 

17  COST OF MATERIALS CONSUMED

TOTAL  96,196,624  78,202,252 
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2019

17.1 PARTICULARS OF MATERIALS CONSUMED

Particulars 

 Year ended

 31st March 2019 

Value (`)

% of total 

consump-

tion

`

TOTAL  96,196,624  78,202,252 

17.2 MATERIALWISE RAW MATERIALS CONSUMPTION 

Particulars 

Unit of 

Measure-

ment

 Year ended

 31st March 2019 

Quantity Value (`) `

TOTAL  96,196,624  78,202,252 

17.3 CAPACITY AND PRODUCTION

Class of goods

Unit of 

Measure-

ment

Licensed Capacity # Installed Capacity Actual Production

(annualised) (annualised)  

year ended 

31-03-19

year ended 

31-03-19
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2019

18 CHANGES IN INVENTORIES AND FINISHED GOODS AND STOCK-IN-PROCESS

Particulars 
 Year ended

 31st March 2019 

TOTAL  (3,135,167)

18.1 STOCK PARTICULARS OF FINISHED GOODS

Particulars 

As at

 31st March 2019 

 Opening 

Stock 

 Closing 

Stock 

Value (`) ` ` `

TOTAL  1,778,115 2,610,941  1,674,368 1,778,115 

19 EMPLOYEE BENEFIT EXPENSES

TOTAL  55,581,774  54,660,523 
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19.2 RECONCILIATION (Amount in `)

Gratuity

Leave 

Encashment 

 (Unfunded) 

 2018 - 19  2018 - 19 

 13,852,392  1,835,511 

 1,211,374  271,728 

 (365,418)  (49,331)

 (1,150,000)  - 

TOTAL Unfunded  13,548,348  2,057,908 

19.1 MOVEMENTS IN ACCRUED LIABILITY (Amount in `)

Gratuity

Leave 

Encashment 

 (Unfunded) 

 2018 - 19  2018 - 19 

 13,852,392  1,835,511 

 -  139,797 

 1,211,374  309,154 

 (365,418)  (49,331)

 -  (177,223)

 (1,150,000)  - 
Accrued Liability as at the end of the 

period(Unfunded) 
 13,548,348  2,057,908 

19.3 VALUATION BASIS / ASSUMPTIONS 
 Gratuity 

 Leave 

 Encashment 

 (Unfunded) 
 As per LIC (1994-

96) Ultimate 
 Ind.(2006-08) 

 31st March 2019  31st March 2019

 7.50% p.a  7.26% p.a 

 5.00% p.a  7.50% p.a 

 1% to 3% p.a 

(depending on age)
 5.00% p.a 

 Does not arise  Does not arise 

 

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2019
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2019

19.4 Managerial Remuneration 

Mr. P.Ramesh’s Salary (Managing Director) 
Year ended

31st March 2019

 823,751 

 58,583 

 66,461 

TOTAL  948,795 

 
Mr. A.J.Muthiah’s Salary(Director / Production 

Manager) 

 723,924 

 52,609 

 62,373 

TOTAL  838,906 

MANAGERIAL REMUNERATION NET TOTAL  1,787,701 

20 DEPRECIATION 1,384,897 

TOTAL  1,384,897 
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(Amount in `)

Year ended

31st March 2019

21. OTHER EXPENSES 

 8,799,714 

 7,655,755 

 1,640,533 

 90,380 

 5,977,377 

 630,213 

 1,088,130 

 1,392,480 

 118,651 

 1,060,568 

 966,540 

 302,033 

 326,426 

 - 

 142,492 

 819,525 

 592,630 

TOTAL  31,603,447 

21.1 PAYMENT TO AUDITORS : 

120,000

 12,000 

TOTAL 132,000

21.2 EXPENDITURE IN FOREIGN CURRENCY : 

 76,996,060 

 178,786 

  1,651,494 

TOTAL  78,826,340 

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2019
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(Amount in `)

Year ended

31st March 2019

22. EARNINGS PER SHARE (EPS)

 4,764,871 

 2,450,000 

 1.94 

 10 

23. EARNINGS IN FOREIGN EXCHANGE

 179,176,591 

24. RELATED PARTY DISCLOSURES `

Particulars 
 Holding 

Company 

 Comus Intl 

USA 

 Comus Intl 

Bvba 

Comus

Europe Ltd
 Comus 

Tech. Bvba 

 Comus Elect. 

Tech. I Pvt Ltd 
 Others 

 -Nil -  56,341,720  90,848,433  31,986,438  -Nil -  4,318,878  -Nil - 

 -Nil -  40,066,447  -  3,530,504  -Nil -  -Nil -  -Nil - 

 -Nil -  -Nil -  -Nil -  -Nil -  -Nil -  -Nil -  1,787,701 

 -Nil -  1,390,426  -Nil -  206,900  -Nil -  6,288,914  -Nil - 

 -Nil -  28,151,148 Cr.  142,799 Cr.  441,900 Cr.  -Nil -  827,829 Dr.  -Nil - 

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2019
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25. The list of related parties as identified by the management is as under 

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2019

26. CONTINGENT LIABILITIES AND COMMITMENTS 

`
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BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

 - -  

  

`

`

`

`

Previous year’s figure have been regrouped / recast, wherever necessary, to conform to this 

year’s classification

ROBERT P.ROMANO,  

JOHN D.ROLLO, 

P.RAMESH, 

A.JEYAGANESAN MUTHIAH, 

MARY PATRICA GALASSO, 

C. CHANDRACHUDAN,

S. RAMESH, 
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SWITCHING TECHNOLOGIES GÜNTHER LIMITED 

ATTENDANCE SLIP

NO GIFTS WILL BE DISTRIBUTED AT THE ANNUAL GENERAL MEETING
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SWITCHING TECHNOLOGIES GÜNTHER LIMITED 

  

 

 

 PROXY FORM
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Notes






