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TDSL/CS/BSE/BM/06-2023-24 November 10, 2023 

To, 

Corporate Relationship Department, 

Bombay Stock Exchange Limited 

PhirozeJeejeebhoy Towers 

Dalal Street, » 

Mumbai- 400001 

Serip Code- 540955, ISIN: INE773Y01014 (TDSL) 

Ref: Regulation 30 and 33 of SEBI (LO&DR) Regulations, 2015 

Dear Sir, 

Sub: Outcome of Board Meeting and Un-Audited Financial Results (Standalone) for the Quarter/ 

Half year ended September 30, 2023 

Dear Sir, 

With reference to our Intimation dated 2" November, 2023 we would like to inform you that the Board 

of Directors of the company at its Board meeting held on today (Friday), 10" November, 2023 at its 

Administrative office of the company, has inter alia considered and approved the followings: 

1. Un-Audited Financial Results (Standalone) for the Quarter / Half Year ended September 30, 2023. 

as reviewed and recommended by the Audit Committee. 

2. Limited Review Report of the Statutory Auditors of the Company on the Un-Audited Financial 

Results (Standalone) for the Quarter /Half ended September 30, 2023. 

This information is being furnished in compliance of Regulation 30 and 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

Meeting commenced at 02:30 P.M. and concluded at 05:45 P.M. 

This is for your information and record, please. 

Yours faithfully, 

Encl. : As stated above 

at reflects 

€SS 



AKGSR & COMPANY 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Standalone Unaudited Quarterly financial results of 

Tasty Dairy Specialities Limited pursuant to Regulation 33 of the SEBI (Listing Obligations And 

Disclosure Requirements) Regulations, 2015. 

To 

Board of Directors 

Tasty Dairy Specialities Ltd. 

1. We have reviewed the unaudited standalone financial results of Tasty Dairy Specialities ("the 

company") for the quarter ended 30thJune, 2023 which is included in the accompanying 

statement of standalone unaudited financial results for the quarter ended 30th September 

,2023 statement"). The Statement has been prepared by the Company pursuant to Regulation 

33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,2015 (the Listing 

Regulation 2015) as amended to date, which has been initiated by us for identification 

purposes. 

9 The statement which is the responsibility of the company’s management and approved by the 

Company's Board of Directors has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting” (Ind AS 34) prescribed under the section 133 of the Companies Act 2013 as 

amended, read with the relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to issue a resort on the based on our review. 

3. We have conducted our review in accordance with the standard on Review Engagement (SE) 

2410, "Review of Interim Financial Information performed by the independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that 

we plan and perform the review to obtain moderate assurance as to whether the statement 

is free of material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures, applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. 

Basis of Qualified Conclusion 

4. As stated in note number 4 of statement, the recovery of outstanding receivables are slow 

due to accumulation of stocks with dealers and distributors and withholding of the payment 

by them. Debtors more than 1 year are of Rs. 3750.28 Lacs. The Company has made provision 

of Rs. 1.17 Lacs for expected credit loss and doubtful receivables from customer. Determining 

Expected Credit Loss includes management judgement and is subject to high degree of 

estimation and assumptions. 

Considering the various factors such as past operation and conduct of the account of 

customers, we are unable to comment whether the provision made by the management is 

adequate. 

5. As stated in note number 5 of statement, ASM auditor findings and recommendation are not 

incorporated in absence of a third party Lab Test report. Accordingly, we are not able to 

— 
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comment on the carrying value of inventory and any consequential adjustments that may 

arise in this regard in the financial statement. 

Material Uncertainty related to Going Concern 

As stated in Note no. 3 statement are prepared on going concern. Events and conditions set 

forth in note no.2 & 3 indicates that material uncertainty exists that may cast significant doubt 

on company's ability to continue as going concern. The going concern depends upon 

sustainable turn around in the business operations and infusion of requisite funds in the 

company. 

Based on our review conducted as above, and except for the matter referred to in paragraph 

485 above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited financial results prepared in accordance with 

applicable Indian Accounting Standards specified under Section 133 of the Companies Act, 

2013 and other recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For AKGSR & Co. 

Chartered Accountants 

FRN: 027579N A 

{ { (CAN 1) \ \ 

wy 3) 4 EA 
hail 

Partner “i” 

M. No 518556 

Place: Delhi 

Dated: 10" Nov 2023 

UDIN: 23518556BGXARH8403
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Statement of Standak ne Unaudited Fiaoncial Results for the Quarter and Hall Year ended September 30, 2023 
{Rs. In Lakhs) 

Quarter ended Hall year ended Year ended 

30-Sep-2023 san 203 M-Sep-1021 30-Ecp-2023 30-Sep-2022) 31-Mar-2023 

Parsee (Unandited)| ~~ (U (Unsudited)|  (Umawdited)]  (Unawdited] (Audited) 

1. Revenue from Operations 
856.37 2,152.00 233159 Z, 008.37 5,026.50 11,143.47 

il. Other income 
- 3.64 8.19 3.64 92.76 102.88 

111. Total Income 
856.37 2,155.64 146.78 2012.00 5,119.26 11,246.34 

IV. Expenses 
Cott of ial i 746.24 2,038.61 222481 =. 784.85 4 538.02 19,678.42 

Purchase of stock-in-trade 
- 

Changes in inventories of finished goods, wet s-in-propress and stock-in-trade 19.26 31.39 (17.50)| 50.65 (128.13) (186.42) 

Employee Benefits Expenses 24.66 33.40 3450 58.07 71.57 158.88 

Finance costs 182.45 17245 172.91 354.90 358.57 630.07 

Depreciation and Amortization Expenses 5420 54.20 25.8 108.40 51.69 133.68 

Other Expenses 38.47 408.25 137.67 446.72 345.31 757.20 

Tots! Expenses 1,065.29 2,738.30 2.585.42 1,803.59 5,539.03 12,201.82 

V., Profit! (Loss) before Exceptional items and Tax (208.92) (582.66) (124.65) (791.58) (419.77) (955.44) 

Exceptional liems - r - . - 1,022.11 

V1. Profit/{Loss) before Tax (208.92) (582.66) (124.65) (791.58) (419.77) 66.63 

Vil. Tax expense: 

I. Current Tix 

2. Deferred Tax (4.94) (153.50) (4.89) (158.44) {116.92) 68.84 

4. Tax adjustments relating tw carlier years - 1.15 [A] 

VIL Profiti{Loss) for the Year (203.98) (429.16) (£9.76) (633.15) 1304.00) (9.15) 

1X. Diher comprehensive income 

(1) (a) Items that will not be reclassified to profit or | 13s 

Remeasurements of the defined benefi plns 432 (27.35) 0.4% (23.03) 1.04 1.99 

Equity Instruments through Other Comprehensive Income 
5 

{b) Income tux related to items that will 23° be nex sssified to profit or loss {7.61) 7.61 0.13) - (0.29) (1.11) 

(11) (a) lems that will be reclassified to profi- or los 
e B 

{b} Income tax related to items that will be reek sified 10 profit or loss 
= 

0.29) (19.74) 033 (23.03) 0.75 288 

X. Total comprehensive income for the period (207.27) (448.89) {=9.41) (656.17) (303.25) (6.27) 

XI. Earnings per equity share 

1. Basic (Per Share) (1.00) (2.10) 10.44) (0.04) 

2. Diluted {Par Share) (1.00) (2.100 10.44) (0.04) 

This is the statement to in our review repor of even date 

For AKGSR & Co. 

Chartered A 
FRN: 02757T9N 

(Akhil Minal 

Partner 

M. no. 518556 

Place: Delhi 

Dated: 10.11.2023 

UDin: 22358SS 6 RGxARHR UY 
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Statement of Assets and Liabilities 

(Rs. In Lakhs) 

As at As at Particulars 
September 10, 2023 March 31, 2023 

1. ASSETS 

Non-currenl assels 

(a) Property, Plant and Equipment | 199 58 | E70 
(by) Capital work-in-progress 

- - €) Right- of «use assets 
59,56 £0.35 (dd) Financial Assels 

i1) Investments 
0.5] iL5] 

fu) l cans 
- 

(iin) Other Financial Assets 
14 83 30.5) (e) Deferred Tax Assests | Net) 

1 780.33 Ib 585 1) Non-C arent Tax Assets (Net) 
183 0.16 (2) Other wa-currem assels 

268.56 263.57 Total non current assets 
3,535.50 FARE. Current Assels 

(a) Inventories 
2.930 14740) 3,056.68 (Bb) Financial Assets 

(i) Trade recervables 
2645.3) 2,992 62 {un} Cash and cash equivalents 

15.36 154% {111} Bank Balances other than (un) ulwove 
13.95 1583 fiv) Loans 

E - {iv} (hher Financial Assets 
I5K.N5 35887 (¢) Other current assets 
325.17 316.75 Total curreat assets 

— 6.289.30 6,764.20 TOTAL ASSETS 
9.825.270 10,253.14 

IL EQUITY AND LIABILITIES 

(1) Equiny 

(a) Equity Share Capital 
243 00 2OE3.00 ib) Othe * Equity 

3315.19 1.064.50 Tutal Equity 
1,178.39 111250 Liabilities 

12) Non current liabilities 

(a) Financ al liabilities 

(1) Bomowings 
4.066,73 61003 

ina) Leuse habilimies 
0.5% ) 58 {uh Oiker financial abilities 

. {bk} Provisions 
47.72 10.26 

fo) Cher son-current [abilities . = . Total non current liabilities 
4,715.02 1620.88 (3) Current liabilities 

ta) Financial Habilitics 

{1} Borrowings 
2.35.15 2.77989 (ia) Lease liabilities 

Fl . 
{11) Trade paynbles 

(A) total outstanding due of micro entry ses and small enterprises: am . 147 
{B) total outstanding due of crecituis othe ~ than micro enterprises and small enterprises MT.14 60K 56 (iii) Other financial liabilities 

WE? 33.38 
(b) Qiher current liabilities 

12063 935.22 
(c) Provisions 

B 10.26 (d) Curren’ Tax Liabilities (Net) . ke 
Total Current liabilities = 1,731.79 3519.76 Total liabilities ] 7446.51 7140.04 TOTAL EQUITY AND LIARILITIES : = 9,425.20 (0,251, 14 

This is the statement to in our review report of eve date 

For AKGST & Co Le 
Chartered Accountants - © a 
FRN: 027579N ——l 

{ Adhil Musal) | ah F : | {| 

Partner tol (fae | 12) 
M. no. 518556 | ~ —r 3 
Place: Deth : 

Dated: 10.11.2023 "a or 

Ubine: 2251Q SEC X ARH dup 

hin: DOS 1607 

ffPlace: Kanpur 

: 10.11.2023 



TAISTY DAIRY SPECIALITIES LIMITED 
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statement of Cash Flows for the period ended September 30. 2023 

(Rs. In Lakhs) 

Amount Amount 
Particulars 0-09-2023 30-09-2022 

A. CASH FLOW FROM OPERATING Ac TIVITIES 

Net Profit before tax 
{791.58 “urn 

Adjustntents for : 

Depreciation: Amortization 
| 0 AL 51.64 

Profit on Sale of PPE 
. (10.66) 

Interest Mcome 
(2.03) (14.993 

Retained Earnings 
100.594) : 

Finance Cost 
354.91 358.57 

Provisions 
FTAs £708 

Operating profit before working capita changes (393.80) 1.97 

Changes in working capita! 

Adjustment for (increase)y/decreuse (1 operating assets 

Increase) Decrease in trade recevaly os 347.31 62.12 

Increase) Decrease m inve Mores 126.52 (102.09) 

(Increase) Decrease wm other finance | assets 
0.0L (2 65) 

dperease)’ Decrease wm other current - ssels 7.24 14.08 

Adjustment for increase/{decr ease) operating labilities 

Increase’ (Decrease) in trade payables 
($3.89 (24.54) 

Increase’ (Decrease) in other financic liabilities (4.51) L191) 

Inerease’ (Decrcase) in other habilitis 
25.41 (13.76) 

Increase’ (Decrease) in Provisions 
{10.26} 3.77) 

Cash generated from operations 
44.07 (31.60) 

Income taxes refunded / (paid). act (5.94) 32.38 

Net cash generated from operating acti. ities oo 3813 0,78 

B. CASH FLOW FROM INVESTING AC TIVITIES 

Purchase of property, plant ard squip nent, intangible assets (including CWIP) (6.68) (27.40) 

Proceeds from sale of property plant ad equipment =) i] 

Interest received 
2.07 | 14.99 

Other bank balances (Murgm Money | 

Net cash (ased in) / generated from investing activities (4.63 i! (11.60) 

C. CASH FLOW FROM FINANCING Av TIVITIES 

Proceeds from long-term bomowings 
1 056.69 (207.011 

Repayment of long-term borros ings 

Increase (Decrease) in shor<iwrm bos rowings [744 74) 521.03 

Issuance of equity shares 

Premium on Security 

Money received against waianl 

Fmance costs paid 1354.90) (358.54) 

Denvatives 

Net cosh used in financing activities 
(42.95) (31.52) 

INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (9.4) 1.60 

Cash and cash equivalents at the bezinning of the year 39.2% 16.98 

Cash and cash equivalents at the 2nd 0 he year J 29.8 18.58 

Note: 

B and Part-C, figures in brackets incl cite casi outllows. 

1) The statement of cash flow is prepered in = cordance with the format prescribed as per Ind-AS 7. 

2) In Pad-A of the Cash Flow Statement, figu vs in brackets indicate deductions made from the Net Profit for derivin 1 the net cash flow from operating activities. In Pant- 

This is the statement to mn our reviza repel of even dale 

For AKGSR & Co. - —— 

Chartered Accountants. ! 
FRN:-O027579N ] 

{ Akkdl Mittal) 1 

Partner LN Ti * 

M. no, 518556 ft ; 

Place: Dell : er 

Dated: 10.11.2023 

UDIN' 23SIRSSC BG X ARM BU03 

4A ul Mehra) 

Ture Director 

If Din: 00831607 

4 Five: Kanpur 
hated; 1011 20235



Notes 

The above standalone financial results were reviewed by the Audit Committee and 

approved by the Board of Directors in their respective meetings held on 10" November, 

2023 and statutory auditors have carried out a review of these financial results. 

The company is engaged in the business of procurement and processing of milk and 

manufacturing and sale of Ghee, Butter, Milk Powder, packaged milk and other milk 

products. These are edible items for human consumption and have limited shelf life and 

are perishable in nature. In earlier years due to Covid-19 and other factors beyond the 

control of the management there was material adverse impact on the operations & 

financials of the Company. The Lender has restructured their dues and effect thereof 

was incorporated in the accounts. Due to Continuous losses in the previous year, 

previous quarter and this quarter, the amounts payable to the lenders as per 

restructured plan have become overdue for payment. 

The management has planned to implement various cost saving measures with 

improved operational efficiency of the plant and is in process of mobilizing resources to 

continue the manufacturing operations of the company. Further, there has been 

significant decline in the spread of pandemic. Considering the improved situation and 

steps initiated by the management and restructuring of loans by the lender and 

introduction of fund by the Promoter's, the management is of the view that the 

operations of the company shall continue in near foreseeable future with improved 

operational efficiency and therefore these financial statements are continued to be 

presented on going concern basis. 

Due to accumulation of stocks with dealers and distributors and other economic 

condition the recovery in trade receivables against outstanding trade receivable is slow. 

Debtors more than 1 year are of Rs. 3750.28 Lacs. Considering various factors such as 

past operations follow up with customers and confirmations obtained from customers 

a provision of Rs.1.71 Lacs (Preyious quarter Rs 1164.32 Lacs) is made for expected 

credit loss and doubtful receivables from customer. 

During the quartesbank appointed ASM Auditor, as per his report dated 26" October 

2023 states that the old stock in the inventory is considered unfit for human 

consumption and should be disposed of amounting to Rs.24.19 Cr. The company has 

submitted samples for quality retesting to a third-party lab, and any required provision 

or write-off in the books of accounts will be finalized upon receipt of the reports. 

Decision will be made in the next quarter. 

The Company has only one business segment i.e. Dairy products, hence segment 

reporting as per Ind AS 108 is not Applicable. 

The figures for the quarters ended March 31, 2023 are the balancing figures between 

the audited figures in respect of the full financial year and the published unaudited year 

to date figures upto the third quarter of the respective financial year, which were only 

reviewed and not subject to audit. 



8. Figures for the previous corresponding periods have bee 

considered necessary. 

Place: Kanpur 

Dated: 10.11.2023 

Place: Delhi 

Dated: 10.11.2023 

1 regrouped, wherever 

— & 

“Atul 
Chairman and Whole Time Dik RL 

Din. 0081198 

Thic is the statement to in our review report of even date 

For AKGSR & Co. 

ccountants 

Tat 

: a | 

hil Mittal) 

Nee 
f 

. no. 518556 

UDIN 23514556 2G X PRHE YO,


