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SPECIALITIES LTD.
TDSL/CS/BSE/BM/06-2023-24 November 10, 2023
To,
Corporate Relationship Department,
Bombay Stock Exchange Limited
Phirozeleejeebhoy Towers
Dalal Street, -
Mumbai- 400001
Scrip Code- 540955, ISIN: INE773Y01014 (TDSL)
Ref: Regulation 30 and 33 of SEBI (LO&DR) Regulations, 2015
Dear Sir,
Sub: Outcome of Board Meeting and Un-Audited Financial Results (Standalone) for the Quarter/
Half year ended September 30, 2023
Dear Sir,
With reference to our Intimation dated 2" November, 2023 we would like to inform you that the Board
of Directors of the company at its Board meeting held on today (Friday), 10" November, 2023 at its
Administrative office of the company, has inter alia considered and approved the followings:
1. Un-Audited Financial Results (Standalone) for the Quarter / Half Year ended September 30, 2023.
as reviewed and recommended by the Audit Committee.
2. Limited Review Report of the Statutory Auditors of the Company on the Un-Audited Financial
Results (Standalone) for the Quarter /Half ended September 30, 2023.
This information is being furnished in compliance of Regulation 30 and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.
Meeting commenced at 02:30 P.M. and concluded at 05:45 P.M.
This is for your information and record, please.
Yours faithfully,
for TASTY DAIRY SPECIA LI S LIMITED
2(\/0/1"78&‘0 %
Shamshad Alam ©
Company Secretary & CoupMz Hficer
Encl. : As stated above
Registered office : D-3, UPSIDC, Industrial Area Jainpur, Kanpur Dehat, Uttar Pradesh, India, Pincode - 209311 T@Si% that reflects
Administrative office: G-6,12/483, Ratandham Apartment, McRobertganj, Kanpur Uttar Pradesh, India, Pincode-208001 = - ~ §
w:www.tastydairy.com | e:info@tastydairy.com | p:+91(512)4003999 | f:+91(512)2551643 @Md # : QC&
CINNo.:LI5202UP1992PLC014593 -~ s s




AKGSR & COMPANY

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Standalone Unaudited Quarterly financial results of
Tasty Dairy Specialities Limited pursuant to Regulation 33 of the SEBI (Listing Obligations And
Disclosure Requirements) Regulations, 2015.

To
Board of Directors
Tasty Dairy Specialities Ltd.

1. We have reviewed the unaudited standalone financial results of Tasty Dairy Specialities ("the
company") for the quarter ended 30thJune, 2023 which is included in the accompanying
statement of standalone unaudited financial results for the quarter ended 30th September
12023 statement"). The Statement has been prepared by the Company pursuant to Regulation
33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,2015 (the Listing
Regulation 2015) as amended to date, which has been initiated by us for identification
purposes.

9 The statement which is the responsibility of the company’s management and approved by the
Company's Board of Directors has been prepared in accardance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” (Ind AS 34) prescribed under the section 133 of the Companies Act 2013 as
amended, read with the relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a resort on the based on our review.

3. We have conducted our review in accordance with the standard on Review Engagerr;ent (SE)
2410, "Review of Interim Financial Information performed by the independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the statement
i< free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures, applied to financial data and thus provides less
Jssurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Basis of Qualified Conclusion

4. As stated in note number 4 of statement, the recovery of outstanding receivables are slow
due to accumulation of stocks with dealers and distributors and withholding of the payment
by them. Debtors more than 1 year are of Rs. 3750.28 Lacs. The Company has made provision
of Rs. 1.17 Lacs for expected credit loss and doubtful receivables from customer. Determining
Expected Credit Loss includes management judgement and is subject to high degree of
estimation and assumptions.
Considering the various factors such as past operation and conduct of the account of
customers, we are unable to comment whether the provision made by the management is
adequate.

5 Asstated in note number 5 of statement, ASM auditor findings and recommendation are not
incorporated in absence of a third party Lab Test report. Accordingly, we are not able to
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comment on the carrying value of inventory and any consequential adjustments that may
arise in this regard in the financial statement.

Material Uncertainty related to Going Concern

As stated in Note no. 3 statement are prepared on going concern. Events and conditions set
forth in note no.2 & 3 indicates that material uncertainty exists that may cast significant doubt
on company's ability to continue as going concern. The going concern depends upon
sustainable turn around in the business operations and infusion of requisite funds in the
company.

Based on our review conducted as above, and except for the matter referred to in paragraph
485 above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with
applicable Indian Accounting Standards specified under Section 133 of the Companies Act,
2013 and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For AKGSR & Co.
Chartered Accountants
FRN:027579N =
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(Akhil Mittal)
Partner Lot ol
M. No 518556

Place: Delhi
Dated: 10" Nov 2023
UDIN: 23518556BGXARH8403
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CIN: 1152020 P 1992PLC0E4593, Phone No.: D512-4003999, Fax No.: 0512-22..4224
Email: info@tastydairy.com, Website: www tastydairy.com

Statement of Standak ne Unaudited Fiaancial Results for the Quarter and Hall Year ended September 30, 2023

(Rs. In Lakhs)
Quarter ended Hall year ended Year ended
30-Sep-2023 Mu-mzsl 30-Sep-2021|  30-Sep-2023|  30-Scp-2022|  31-Mar-2023
Particulars (Unandited)] (U {Unaudited) (Unaudited)] (Umandited| (Audited)
I. Revenue from Operalions 856.37 2,152.00 238159 Z,008.37 5,026.50 11,143.47
il. Other income - 304 Bi.l9 364 9276 i02.88
111, Total Income 856.37 2,155.64 146178 012,00 5,119.26 1124634
IV. Expenses
Coél of msterials consned 746.24 2,038.61 232481 ©.TB4.85 4 538.02 19,678.42
Purchase of stock-in-trade = =
Changes in inventories of finished goods, wer c-in-prpress and stock-in-trade 19.26 3139 (17.50)| 50.65 (128.13) (186.42)
Employee Bencfits Expenses 24.66 33.40 345 58.07 71.57 158.88
Finance cosls 182,45 17245 17291 35490 35857 63007
Depreciation and Amortization Expenscs 54.20 54.20 2.8 108,40 51.69 131.68
Other Expenses IRA47 408.25 137.87 446.72 34531 787.20
Total Expenses 1,065.29 1,738.30 258341 1.803.59 5.539.03 12,201.82
v, Profit/ (Loss) before Exceptional items and Tax (208.92) (582.66) (124.65) (T91.58) {419.77) (955.44)
Exceptional liems ‘ 4 = - - 1,022.11
V1. Profit/{Loss) before Tax (208.92) (582.66) {124.65) (791.58) (419.77) 56.63
Vil. Tax expenss:
I. Current Tax
2. Deferred Tax 4.94) (153.50) {34.84) {158.44) {116.92) H8. 84
4. Tax adjustments relating to carlier years - .15 6594
VIIL. Profit(Loss) for the Year (203.98) (429.16) (£9.75) (633.15) (304.00) (9.15)
I1X. Oiher comprehensive income
(1) (@) Ttems that will not be reclassificd to profit or |is
Remeasurements of the defined benefi 2lins 432 (27.35) D43 (23.03) 1.04 1.99
Equity Instruments through Other Comprehensive Income a
(b) Incomre tax related to items that will 29- be rev sssified tw profit or loss {7.61) 761 0.13) - (0.29) (111}
{11} (@) liems that will be reclassified to profi- or los: = e
(b} Income tax related to items that will be reck: sified 10 profit or loss .
(3.29) (19.74) 033 (23.03) 0.75 288
X. Total comprehensive income for the period (207.27) (448.89) (+9.41) (656.17) (301.25) _(6.27)
X1. Earnings per equity share
1. Basi¢ (Per Share) {1.00) (2.109 LR
2. Diluted {Per Share) {1.00) 12.100 1044

This is the statement o in our review report of even date

For AKGSR & Co. _~"C [0 o
Chanered amn?éﬁ o H & f'"{“
FRN: 027579N / .._:_/'\ O\
ol ey
{Akhil Minal)
Partner -
M. no. S1K556 4 7 &=
Place: Delhi *_{c:-‘“
Dated: 10.11,2023 oo

UDin: 2258856 BGxARHE WY

4 Plac:: Kanpur

;1L 2023



TASTY DAIRY SPECIALIT

Regd. Ottice: D-3. UPSIDC, Industrial Area, Jainpur, Kanpur Dehat, Uttar Pradesh, Inc ia, Pincode-20031 |
CING LISI0ZUPI992PLOCOI459Y, Phone No.: 05124003999, Fax No,: 0512-2. 34744

Email: infoiw tastydairs.com, Website: www. tastvdairy.com

Statement of Asscts and Liabilities

(Rs. In Lakhs)

Particulars ‘ As af As at
S¢ptember 30, 2023 March 31, 2023
I ASSETS )
Non-current assels o
(a) Proparty, Plant and Equipment | 309 %8 | 5790
() Capiial work-in-progress = R
(<) Right- of suse assets 39,96 €035
{d) Finamcial Assels
i1} lovesoments 0.5 5]
{1} Loans = |
(i1} Other Financial Assets 14 83 3051
(e} Deferred Tax Assests ( Net) I 780,33 6.5.95
(1) Mon-C ament Tax Assels (Net) 1083 .16
f2) CMher wa-curmem assels B M6l 56 263,57
Total nom current asscts e 153599 3.458.94
Current Assels
(o} Inventorics 2930 14740 1,046 68
(b} Financeal Assets
(i) Trade recernvables 2645 R 20967 62
(i1} Cash and cash cquivalents 15.86 15 4%
i1} Bank Balinces other than (n) clwwe 1395 | 383
{iv) Loans ; 2
{iv) Cither Financial Assets ISR HS 358 %7
() Oher cument assets = 32517 316,75
Total curreat assers i 6. 289,30 6. 70,20
TOTAL ASSETS 9.825.20 10,253.14
I EQUITY AND LIABILITIES
(1) Equity
{a) Equity Share Capatal 2 (H300 2 0L340)
{b) Onbse - Equiiny 13539 1.069.50
Tutal Equity B ¥ 7. 3,112.50
Liabilities
12} Non curreni liabilities
{a) Financ al labilites
(1} Bomuwings 4,060, 73 1Le1003
na) Lesse habilitics 0.5% ] &8
(i nker financial labilities E
(b} Provisions 4773 1026
(¢) Other son-curtent [abalities = .
Total non current labilitics 4.715.02 1,620.88
(3) Current liabilities
{a) Financial Habilitics
i1} Borrowings 2. 835.15 3 T79 84
(ia) Lease liabilities z o
{11} Tmde paynbles
(A ) total outstandmg due of micro enterp s¢s and small enteTprIses; = 147
{B) total outstanding due of crecitors otls - than micro enterprises and small enierprises MT.04 LK 56
(1) Other financial liabilities 287 3338
(b) Ciher current labilings 120063 @532
{c) Provisions 10.2%
(d) Curren® Tax Liabilities (Net) . X
Tolal Current labilities == 2,731.79 351976
Total liabilities y TA46.81 7. 140,04
TOTAL EQUITY AND LIARILITIFS = 9425260 254,14

This is the statement to in our review report of v date

For AKGSR & Co =
Chanered Accountants |- Pt
FRM: D27579N o

tAdchil Mitgal) i % ] {
Pariner ; Jraim ot B Y
M.no. SISS56 L = e y
Place: Delh fo
[dated: 1.1 1.2033

Ubin: 225/ ssg-@;q X ARH dUo?y




TAISTY DAIRY SPECIALITIES LIMITED
Regd. Office: D-3, U SIDC, Industrial Area, Jainpur, Kanpur Dehat, Uttar Prade .k, India, Pincode-209311

CI%: LIS202UP1992PLC014593, Phone No.: 0512-4003999, Fax No.: #512-2234244
Fmail: info@ tustyvdairy.com, Website: www.tastydairy.com

statement of Cash Flows for the period ended September 30, 1023

(Rs. Io Lakhs)

Amount Amount
Particulars __10-09-2023 30-09-2022
A, CASH FLOW FROM OPERATING A« TIVITIES
Net Profit before lax {79158 419.77)
Adjustments for :
Jepreciations Amortization 10E AL 51649
Profit on Sale of PPE - (.66
nlerest meome (2.03) WER L
Tetained Earnings {109
Finanve Cost 354,91 355,57
Aravisions 17.4= £7 08
Uperating profit before working capita « hanges {39380 ) 1,97
Changes in working capita!:
Adjustment for (increase)/deciease operaiing ussels
Increasey Decrease in rade receivals s 3M7.31 62.12
Tncrease) Decrease mnvelanes 126.52 {10209y
Increase) Decrease i other fiancy | assets 0.01 3 651
Anercase)’ Decrease w other current - ssels 7.4 1408
Adjustment for increase/{decr rase) aperating lfabifities
Increase’ (Decrease) in trad: payables (53 89 (24 54)
Increase’ (Decrease) in othet financie abilitees (451} L1691}
Increase’ {Decrease) in other liabilitie 2541 (13.76)
Increase’ {Decrease) in Provisions {10.26) {2.77)
Cash generated from operations 4407 {31.60)
Income taxes refunded / (paid). act i 5.04) 2238
Net cash generated from operstiag acti:ities %8 50,78
B. CASH FLOW FROM INVESTING AC TIVITIES
Purchase of property, plant ar ¢ squip nent, intangible assets (incluling CWI1P) (6.6F) (27.40)
Proceeds from sale of property plant ool equipment - | )L75
Interest received 200 | [4.99
Other bank balances (Margm Money ==
Net cash (ased in) / generated trom investing avtivities (4.6 } {1 1.66)
C. CASH FLOW FROM FINANCING At FIVITIES
Proceeds from long-term bortowings | 056,659 (207.01)
Repayment of long-term bormyaings
Increase’ (Decreise) in shoot=wrm Do owings {744 74y 2403
lssuance of equity sharcs
Premmum on Security
Money received aganat warinl
Finance costs paid ‘354,90 (358.54)
Denvatives .
Net ensh used in financing activities (42.95) (31.52)
INCREASE / {DECREASE) IS CASH AND CASH EQUIVALENTS {9.4n) L.60
Cash and cash equivalents at the bezinning of the year 319,24 16.9%8
Cash and cash equivalents at the 2nd o the year A 29,82 18.58

MNote:

B and Part-C, figures in brackets indl cite casi outtlows.

1) The statement of cash Mow is prepered in = cordance with the format preseribed as per Ind-AS 7.
71 In Pat-A of the Cash Flow Statement, figu vs in brackets indicate deductons made from the Net Profit for derivan ¢ th

: net cush flow from operating sctivitics. In Part-

This is the statement to m our reviza repel of even dale
For AKGSR & Co.

Chantered Accountants

FRN: 027579N '

i Akkdl Mittal) .
Partner

M. no, S1BS556

Place: Delhu

Dated: 10.11.2023

UDIN' 23S18SS( BG ¥ ARN RUo3

Piave: Kanpur
ated FOD ] 2025



Notes

The above standalone financial results were reviewed by the Audit Committee and
approved by the Board of Directors in their respective meetings held on 10t November,
2023 and statutory auditors have carried out a review of these financial results.

2

The company is engaged in the business of procurement and processing of milk and
manufacturing and sale of Ghee, Butter, Milk Powder, packaged milk and other milk
products. These are edible items for human consumption and have limited shelf life and
are perishable in nature. In earlier years due to Covid-19 and other factors beyond the
control of the management there was material adverse impact on the operations &
financials of the Company. The Lender has restructured their dues and effect thereof
was incorporated in the accounts. Due to Continuous losses in the previous year,
previous quarter and this quarter, the amounts payable to the lenders as per
restructured plan have become overdue for payment.

The management has planned to implement various cost saving measures with
improved operational efficiency of the plant and is in process of mobilizing resources to
continue the manufacturing operations of the company. Further, there has been
significant decline in the spread of pandemic. Considering the improved situation and
steps initiated by the management and restructuring of loans by the lender and
introduction of fund by the Promoter's, the management is of the view that the
operations of the company shall continue in near foreseeable future with improved
operational efficiency and therefore these financial statements are continued to be
presented on going concern basis.

Due to accumulation of stocks with dealers and distributors and other economic
condition the recovery in trade receivables against outstanding trade receivable is slow.
Debtors more than 1 year are of Rs. 3750.28 Lacs. Considering various factors such as
past operations follow up with customers and confirmations obtained from customers
a provision of Rs.1.71 Lacs (Preyious quarter Rs 1164.32 Lacs) is made for expected
credit loss and doubtful receivables from customer.

During the quartesbank appointed ASM Auditor, as per his report dated 26™ October
2023 states that the old stock in the inventory is considered unfit for human
consumption and should be disposed of amounting to Rs.24.19 Cr. The company has
submitted samples for quality retesting to a third-party lab, and any required provision
or write-off in the books of accounts will be finalized upon receipt of the reports.
Decision will be made in the next quarter.

The Company has only one business segment i.e. Dairy products, hence segment
reporting as per Ind AS 108 is not Applicable.

The figures for the quarters ended March 31, 2023 are the balancing figures between
the audited figures in respect of the full financial year and the published unaudited year
to date figures upto the third quarter of the respective financial year, which were only
reviewed and not subject to audit.




8. Figures for the previous corresponding periods have bee1 ragrouped, wherever

considered ne:essary.

Place: Kanpur Chairman and Whole Time DiR
Din: 008116¢

Dated: 10.11.2023

This is the statement to in our review recort of even date

for AKGSR & Co.

Wﬁﬁccnuntams
2% FRNN027579N
k;f‘*-?"iﬁf;
kil Mittal)
I partner

NTEQ ACCYLA

Place: Delhi KT
Dated: 10.11.2023 —T. no. 518556

UDIN'23 514556 2 X PRHE YO



