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Ref. No.: NJACL/CMD_Board Sectt/2022-23 July 07, 2022
To,

The Manager The Manager

Listing Department Listing Department

BSE Limited The National Stock Exchange of India Ltd.

Phiroze Jeejeebhoy Tower Exchange Plaza, 5t floor, Plot C/1,

Dalal Street G Block, Bandra-Kurla Complex

Mumbai 400 001 Mumbai 400 051

Scrip Code: (BSE — 540769 /NSE — NIACL)

Re: Extract of results of postal ballot published in Newspapers.

This has reference to our letter dated 06.07.2022 whereby we had submitted the result of Postal
Ballot and scrutinizers report.

The Newspaper clipping of the "Extract of results of postal ballot as published in Newspapers" is
enclosed. The said extracts are also available on Company's website at www.newindia.co.in

You are requested to kindly take the same on record.

Yours faithfully,

For The New India Assurance Company Limited

Jayashreé|Nair
Company Secretary &
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BACKS DEFICIENCY PRICE PAYMENT SYSTEM

Rethink procurement-based MSP
regime: Niti Aayog's Ramesh

The govt spends
X35 for ensuring
X100 worth of
MSP payments
to farmers

SANDIP DAS
New Delhi, July 6

CALLING FOR A f‘serious
rethink’ of the way minimum
support prices (MSPs) are cur-
rently being provided to farm-
ers, Ramesh Chand, member,
Niti Aayog on Wednesday pro-
posed deficiency price pay-
ment (DPP) system as an alter-
native to procurement of crops
from mandis at MSPs.

Under the DPP system,
which is already tried in Mad-
hya Pradesh, farmers are com-
pensated for the difference
between the MSPs for select
crops and their mandi price.

“MSP regime should con-
tinue as long as markets
become competitive and effi-
cient, but it should be given
through means other than
physical procurement of
crops, Chand said at a confer-
ence here.

He cited DPP as one such
means of providing MSP to
farmers while cautioning that
DPP cannot be stopped once
implemented.

“Madhya Pradesh had

experimented with the DPP
earlier while Haryana is cur-
rently in the process of rolling
it out for few commodities,”
Chand said at a conference on
‘Getting Agricultural Markets
Right’.

He stated that the cost of
giving MSP is 35% which
implies that the government
incurs expenditure of X35 for
ensuring Y100 worth of MSP
payments to farmers.

Physical procurement of
crops at MSP is expensive for
the government given the
need to purchase them atrates
that are at least 50% above
paid-up costs, the expenses
incurred on transportation
and storage.Open market sales
helprecoup thelosses,but only
to a small extent. “MSP

remainsajustified means cur-
rently, due to the continuing
presence of market failures,
volatility of prices and sudden
supply gluts,” Chand told FE at
the side-line of the conference
organised by ICRIER and NSE.

In November last year,
Prime Minister Narendra Modi
had announced repeal of the
three farm laws earlier passed
by the parliament. Modi had
then stated that the govern-
mentwould formacommittee
to discuss how the system of
MSP could be made more
effective. Besides a legal guar-
antee for MSP, one of the key
demands of the farmers who
staged protests against farm
lawswas that MSPbe provided
to all agricultural commodi-
ties.

B Ramesh Chand, member, Niti
Aayog, proposed deficiency price
payment (DPP) system as an
alternative to procurement of
crops from mandis at MSPs

B Under the DPP system, which is
already tried in MP, farmers are
compensated for the difference
between the MSPs for select crops
and their mandi price

B Physical procurement of crops at
MSP is expensive for the govt given
the need to purchase them at rates
that are 50% above paid-up costs

The high-level committee
onrestructuring of FCI chaired
by Shanta Kumar in 2015 had
stated that only 6% of the
country’s farmers get benefit
of MSPdeclared by the govern-
ment.The MSP regime, as an
executive order, was intro-
ducedinthe 1960sforencour-
aging farmers in the ‘Green
Revolution’region in Punjab,
Haryana and western Uttar
Pradesh for higher production
of rice and wheat for meeting
food shortage in the country.

Based on the recommenda-
tion of the Commission for
Agricultural Costs and Prices
(CACP), the government fixes
MSP of 22-23 crops grown in
both Kharif and Rabi seasons.
However, in terms of procure-
ment, the Food Corporation of

Indiaalongwith stateagencies
purchasearound 60 to 70 mil-
lion tonne of rice and wheat
from the farmers annually.

Rice and wheat are pro-
cured from farmers largely
from grain surplus states such
as Punjab,Haryana, Rajasthan,
Madhya Pradesh, Chhattis-
garh, Odisha, Andhra Pradesh
andTelangana.Grainsare sup-
plied to states for distrbution
under the public distribution
system and for maintaining
buffer stocks.

The farmers’ cooperative
NAFED procures pulses from
farmers for ensuring buffer
stocks and when prices fall
below MSP.

Subsequently these pulses
stocks are sold in the open
market through a tendering
process.

In case of oilseeds, NAFED
has been mandated to pur-
chase crops such as mustard,
soyabean and groundnut pro-
vided the prices fall below MSP
under the Price Support
Scheme of the agriculture
ministry. However, because of
robust demand, oilseeds prices
are ruling much above MSP.

NAFED also carries out pro-
curement operations on
request of states for Copra.

The Cotton Corporation of
India commences procure-
ment operations from farmers
when mandi prices fall below
the MSP.

Govt notifies procedural changes in GST rules

FE BUREAU
New Delhi, July 6

FOLLOWING THE RECENT
approval by the Goods and Ser-
vices Tax (GST) Council, the
Centre on Wednesday notified
a number of procedural
changes in the GST rules for
the benefit of taxpayers such as
the clarification that interest
on incorrect availment of
credit would only apply in
cases where such credit is
utilised. The amendment to
expand GSTrefundsin case of
inverted duty rate structure

LPG price hiked by
¥50/cylinder, up
269% from last year

FE BUREAU
New Delhi, July 6

DOMESTIC LIQUEFIED
PETROLEUM gas (LPG)
cylinder,used by millions of
households for cooking, is
now 26% costlier than a
yearago.Thisisduetoa 350
hike effective July 6
announced by the sate-run
oil marketing companies
(OMCs) for a 14.2 kg non-
subsidised LPG cylinder,
taking its price to ¥1,053 a
unit in the national capital.

According to the Indian
Oil Corporation (IOC), the
price for the same cylinder,
on July 1 last year, was
X834.5 in the national cap-
ital. Apart from IOC, Hin-
dustan Petroleum (HPCL)
and Bharat Petroleum
(BPCL) mostly cater to the
domestic market collec-
tively. IOC’s rates are con-
sidered industry bench-
mark. India’s LPG coverage,
calculated by PSU OMCs
based upon the active LPG
domestic connections and
the estimated number of
households,stood at 99.8%
asonApril 1 thisyear.

The hike,for the seventh
timein thelast oneyear,will
haveadirectimpactonana
little over 308 million active
consumers, as on June 1,
who use LPG cylinders for
cooking.A14.2 kgnon-sub-
sidised 14.2 kg LPG cylinder
will now cost 1,079 in
Kolkata, ¥1,052.5 in Mum-
baiand ¥1,068.5 in Chen-
nai. Since levies and trans-
portation costs vary from
one region to other, the
price of LPG cylinders also
varies. Indiaimports more
than 55% of its LPG
requirement.

The price of LPG cylinder
for household cooking has
been on the rise since June
lastyear.From ¥809 a cylin-
der, the price was raised to
X834.5 on July 1. It was
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by allowing refund of input
services was a much awaited
one. “This decision will bene-
fit several sectors including
pharma, apparels etc. These
sectors will now be able to
more effectively price their
products on account of the
additional refunds that would
now become available and
ensure that there is no effec-
tive additional cost on
account of blocked

while now,’ said Mahesh Jais-
ing, partner, leader - indirect
tax, Deloitte India.

The amendment to allow
transfer of balances in cash
ledgers by an entity, to the
other registrations within
the same PAN (distinct per-
sons),is a progressive reform
that will allow unblocking of
working capital to compa-
nies that have huge cash

credits. “We hope that this
decision acts as a segue for
the Council to also consider
allowing transfer of CGST &
IGST credit balances across
states to entities with the
same PAN as well as entities
within the same group struc-
ture,” Jaising said.

The revenue department
also notified a provision
enabling automatic revoca-

tion of GST registrations can-
celled once the return filing
isregularised.

Among others,businesses
with aggregate annual
turnover of uptoX2 croreare
exempted from filing annual
returns for 2021-22. Simi-
larly, UPIand IMPS have been
provided as an additional
mode for payment of GST to
taxpayers.

MINISTERS GET ADDITIONAL CHARGES
Scindia gets steel, Irani

FE BUREAU
New Delhi, July 6

CIVIL AVIATION MINISTER
Jyotiraditya M Scindia has
been given the additional
charge of the steel ministry
while women and child devel-
opment minister Smriti Irani
will look after the ministry of
minority affairs following res-
ignations of the respective
incumbents Ram Chandra
Prasad Singh and Mukhtar
Abbas Nagvi from the Union
cabinet. Singh and Naqvi
resigned from the cabinet a
day ahead of their terms in
Rajya Sabha ends.

“The President of India, as
advised by the Prime Minis-
ter, has accepted the resigna-
tions of Shri Mukhtar Abbas
Naqgvi and Shri Ram Chandra
Prasad Singh from the Union
Council of Ministers, with
immediate effect, under
clause (2) of Article 75 of the
Constitution,”a communique
fromthe Rashtrapati Bhavan

Jyotiraditya M Scindia

said. “Further, as advised by
the Prime Minister, The Pres-
ident has directed that Smt.
Smriti Zubin Irani, Cabinet
Minister, be assigned the
charge of the Ministry of
Minority Affairs, in addition
to her existing portfolio,” it
added. “As advised by the
Prime Minister, The President
has directed that Shri Jyotira-
ditya M. Scindia, Cabinet Min-
ister,be assigned the charge of
the Ministry of Steel, in addi-
tion to his existing portfolio,”

Chand to head minority affalrs

Smriti Irani -

the communique said.

With Naqvi resigning on
Wednesday and his Rajya
Sabha term ending a day later,
there will be no Muslim face
in the Union Council of Min-
isters and among the BJP's
395 Members of Parliament,
said PTI.

RCP Singh, a former
bureaucrat and JD(U) leader,
resigned on his birthday, one
year after joining the Union
Cabinet from his party's
quota.

Coal output
grows 32% to
67.59 MT in June

DOMESTIC COAL PRODUC-
TION rose sharply by 32% to
67.59 million tonne (MT) in
June 2022 compared to 50.98
MT in the same month last
year,the Coal Ministrysaid on
Wednesday.

“Coal India Ltd (CIL), Sin-
gareni Collieries Company Ltd
(SCCL) and captive
mines/others registered a
growth of 28.87%, 5.50%
and 83.53% by producing
51.56 MT,5.56 MTand 10.47
MT, respectively”, the min-
istry said citing its provisional
data. Of the top 37 coal
mines, as many as 22 mines
produced more than 100%,
and production at another
nine mines stood between
80% and 1009%o, it said.

-PTI
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credits. This has been a
long pending ask of
Industry and has been
under discussion for a
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Declaration of Result of Postal Ballot

NEW INDIA ASSURANGE

No. CWC CO-PDORECT/S/2020-PERSONNEL

Date: 05.07.2022

Applications are invited from retired official from a P5U engaged in Rail as
well as EXIM operations to work as Advisor on contractual basis in Ceniral
Warehousing Corporation, Corporate Office, The applicants shall have
lo apply via the Online Link: hitps:fewceportal.comicareers! by
21.07.2022 up to 23:5% Hrs. Details may be seen at our website:

WWW. Cewacor.nic.in,

Assistant General Manager (Personnel)

CWC, C.0., New Delhi

Notice Inviting Tender

Jindal Power Limited (JPL) is having its registered office at Vill &amp;
Raigarh, C.G.-496107 and having its Unit of
4x250 MW & amp; 4x600 MW Thermal Power Plant at Vill
Tamnar, Teh. Gharghoda ,Dist. Raigarh (C.G.)

JPL wishes to Engage Transporters with end to end responsibility

Post Tamnar,

for following:

1. Lifting either from Ash Silo or Loading from Ash Dyke,
Transportation, Dumping of Pond/Fly Ash at a distance of approx.
100 to 125Kms from our above plant for construction of CC road
and embankment at National Highways on competitive bidding
basis. Total estimated quantity is 3 Lakh MT; this quantum may be
allocated in Part or full to one or more agency/agencies.

2. Transportation of ash for Brick Manufacturing units (Est. quantity

75000 MT)
a) 0-50KM,

ash by rakes in bulk.

4. Disposal of dry fly ash to different Cement Industries through
Closed vessels/Bulkers Lead- 0-300 KM

downloaded
Interested and qualified bidders may

Bid documents can be

- www.jindalpower.com.

submit their bids through email to

on or before 18.07.2022.

b) 50.1- 100 Km,

3. Transportation of Conditioned / Pond ash upto Railway Siding
Bhalumuda (Lead-15 KM), Loading and Marketing of CFA/Pond

¢) 100.1-150 Km

from our website

. tender@jindalpower.com

Jindal Power Ltd (cin: uo4o10cT1995PLC008985)
Reg. Office : Tamnar 496 107, Dist. Raigarh, Chhattisgarh
T+ 917767 281701-08 / 302000 / 302004

JINDAL
POWER

raised further to 859.5 on
August 17 and again to
¥884.5 on September 1 and
yet again to I899.5 on
October 6.

For the first time in the
current year, the price of
LPG cylinder was raised on
March 22 byX50t03949.5
acylinder (in Delhi).In May
the price was upwardly
revised twice by I50 on
May 7 and by X3.5 per cylin-
deron May 19 - thelast one
was for revising distribu-
tors’commission.

Since June 2020, the
government hasn’t been
depositing the subsidy on
LPG or cooking gas in the
bank accounts of target
beneficiaries. Originally,
non-subsidised cooking gas
was the one that consumers
used to buy after exhaust-
ing their quota of 12 cylin-
dersat subsidised orbelow-
market rates. Meanwhile,
the OMCs have further
reduced the price for com-
mercial LPG cylinders (19
kg) by 8.5 per unit follow-
ing a hefty Y198 per cylin-
derreductionto 32,021 per
cylinder effected from July
1.Following thelatest cut,a
19 kg LPG cylinder meant
for commercial use in Delhi
willcomedownto%2012.5
acylinder in Delhi.

Pursuant to Section 110 of the Companies Act, 2013 read with Companies (Management
and Administration) Rules, 2014 and as per SEBI (Listing Obligation and Disclosure
requirements) Regulations, 2015 and other applicable provision (if any), the Company has
conducted Postal ballot (E-Voting) from 06th June, 2022 to O5th July, 2022 for passing the
following resolutions.

The Details of the results of the Postal Ballot (E-Voting) are as follows based on the
Scrutinizer's Report dated Tuesday, 05th July, 2022, which was declared by Ms. Jayashree
Nair, Company Secretary & Chief Compliance Officer on Wednesday, 06th July, 2022.

1. Ordinary Resolution: Appointment of Ms. Mandakini Balodhi as Government
Nominee Director.

Number of valid

Particulars Voters Votes Percentage (%)
(via e-voting) (via e-voting)
Assent &79 1587999506 99.9973
Dissent 106 42095 0.0027
Total 985 1588041601 100.0000

Accordingly, the Company Secretary announced the resolution passed as an ordinary
resolution with the requisite majority.

A copy of the said result is also available on Company’'s website at www.newindia.co.in .

For The New India Assurance Co Ltd.
Sd/ -

Jayashree Nair
Company Secretary

Date : O6th July, 2022

Place : Mumbai

(areers

Matunga, Mumbai

(University under Section-3 of UGC Act 1956)
(Elite Status & Centre of Excellence — Govt. of Maharashtra)
— 400019, Website : www.ictmumbai.edu.in

FACULTY RECRUITMENT

Applications are invited for faculty recruitment on the
post of Assistant Professors in various departments of the
institute at Main campus, Mumbai.The interested candidates

may visit the Institute website from Friday 8% July, 2022
onward for further details and submit the application along
with supporting documents on or before 17t August, 2022.

REGISTRAR

New Delhi

Enrich, Excel and Empower Yourseli

NTPC Limited 5 India's langest integrated energy company with installed capacity of
69,134 MW and has presence in the entire value chain of the power generation
businass. Commansurata with our country's growth challanges, NTPC has smbarked
upon an ambitious plan to attain a total instaled capacity of 130 GW by 2032,

ﬂﬁ_ll

NTPC is looking for
Company Secretary

as per details given Delow:

Required Qualification: Mamberol ICSI (Instiute of Company Secretaries of India)

Experience Profile: Minimum 23 years’ expesience in Company Secretarial
Compliances in Gowt./PublicPrivale Sector Company with minimum 10 years'
experience in large scale company of repute. The incumbent should possess
thorough Enowledge of matiers pertaining to instittional Finance, Company Law,
Corporate and Secrelarial functions. The candidate should be well versed with the
provisions and regulations of Company Act and SEBI rules & regulations. Tha
candidate should hawe experience of handling Board mattars such as organizing
Board meetings, presentation of Board memoranda’zgendas and should have
handled these matlers independently. The candidate should have good
adminisirative and liaising skills. The candidate should be able fo cope up with all
responsibafities of a8 Company Secrefary in & large Company including statutory
compliance under the Companies Act and ofher relevant Corporate Laws. A legal

degree will be an added advantage.

Experience Requirement: Minimum 23 years of post-qualfication experience in the
ewecUlive cadre in the relevant area in a Govl./Public Sector Undertaking or Private
company of repute, out of which 10 years' expenence in the post and scale of
Ris. 100000 - 260000 or above (IDA pay scale of ET grade or above of MTPC effective
from 01.01.2017) or equivalant levalipost prafibe.

Upper Age Limit: 55 Years
Level of Recruitment :

ER Grade-General Manager Level

Pay Scale for Recruitment : IDA (Rs. 1,20,000- 2 80,000)

How to Apply:

Inferastad aligible candidates should log on to our website careers.ntpe.co.in of visil
careers saction al www.ntpe.co.dn for viewing full text of the adverlizement and for
applying. Only online mode of application will be accepted. The online application
portal will remain open from 08.07.2022 to 22.07.2022; Any further
addendum/comigendum/updatas will anly be published on owr wabsite.

ot
NTPC
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NTPC Limited
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Maharashtra National
Law University Mumbai
i{ Established ]‘.'-:.' Maharashira Act Mo, VI aof 2014

2" Floor ,CETTM-MTML Building, Technology Street,
Hiranandani Gardens. Powai, Mumbai - 400076,

nlu

MUMBAIL

SCA ST Tel.: 022-25703188
Ref, No.: NLUMACDIO2Y 29172022

APPLICATIONS ARE INVITED FOR THE FOLLOWING COURSES

Date: 071072022

(Corporate Finance, Banking & Law)
Fees: T 5,00.000/- * No. of Seals: a0

MB
MB

Master of Intellectual Property Rights
Fees: T 1,60,000/-*  No. of Seats: 60

Duration of all courses/programs: 2 Years (Hybrid Mode)
Eligibility; Graduation inany siream from a recognized university.

Entrance Examiinterview/Scraening fest shall be conducted for admission to the
programs. The last date to submit the application form is 30" August 2022,
Instructions can be downdoaded from wawaminlurmumbai.edu.in.

"Please MNole thal the fees can be paid in four instalments,
For more information call: +91-98205 50881 / 99691 13864
Sdi-
Prof. (Dr.) Anil G. Variath
Registrar(l'c)

(International Business, Taxation & Law)
Fees: ¥ 500,000/ * No. of Seats: 50
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Ms. Privamwada
Vasant Thakur and
Ms. Anuja Vasant Thakur
Father-in-law of
Mr. Ashish Dongre

Mo Condolence Meeting
& Home Visits Please
Deeply Mourned by
Gajjar & Associates
Consultants Pvt Ltd.
3rd Floor, Haveli Building,
L4-54 Mint Eoad, Mumbai 400 001

MUMBAI

Hiranandani Gardens, Powai, Mumbai

- 400076

W T Tel ; 022-25703188

ADMISSION OPEN FOR
One Year PG Diploma in Technology & Law 2022-23

MNLU Mumbai invites application for cne year PG Diploma in Technology &
Law 2022-23. The course will start from August 2022,

Eligibility: - Any Graduation will be eligible to enroll for the said programme.
Number of Seats:-40

Application Fees: Rs, 1000/-

Candidate may submit the application form on or before Bth August 2022

Course will be conducted through a classroom teaching on Saturdays,
Sundays, Public Holidays. Subject shall be core Technical and Law.

For more information visit
httpsimnlumumbai edu.infadmission.php /
https:imunicampus.com/program/PEPITL

Application Link hitps:/‘fmunicampus.comilogin/
s'dlll-

Dated: 7" July 2022

Registrar

NEW INDIA ASSURANCE

The New India Assurance Co. Ltd
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