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IRC/ \88 /2021-22 30.09.2021

The Senior General Manager
Dept. of Corporate Services
BSELimited
Floor 1,P J Towers, Dalal Street
Mumbai - 400 001

The Vice President
National Stock Exchange of India Limited
"Exchange Plaza", C-1, Block G
Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051

Dear Sir/ Madam,

Exitfrom Prompt Corrective Action Restrictions

We wish to inform that the Reserve Bank of India vide its press release dated
29.09.2021 communicated that Indian Overseas Bank has been taken out of
Prompt Corrective Action restrictions subject to certain conditions and continuous
monitoring. A copy of the above press release isenclosed for kind perusal.

Thisis for your kind information and dissemination.

Thanking you,

Yoursfaithfully,
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September 29,2021

Prompt Corrective Action Framework- Indian Overseas Bank

The performance of the Indian Overseas Bank, currently under the Prompt

Corrective Action Framework (PCAF) of RBI, was reviewed by the Board for Financial

Supervision. It was noted that as per its published results for the year ended March

31,2021, the bank is not in the breach of the PCA parameters. The bank has provided

a written commitment that it would comply with the norms of Minimum Regulatory

Capital, Net NPA and Leverage ratio on an ongoing basis and has apprised the RBI

of the structural and systemic improvements that it has put in place which would help

the bank in continuing to meet these commitments.

Taking all the above into consideration, it has been decided that Indian Overseas

Bank is taken out of the PCA restrictions subject.to certain conditions and continuous.
monitoring.
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