
    

 

Date: 11th November, 2024 

To To 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400001. 

 

National Stock Exchange of India Limited 

"Exchange Plaza" 5th Floor, 

Plot No. C-1, G Block, 

Bandra Kurla Complex, Bandra (East), 

Mumbai – 400 051 

BSE Scrip Code:500313 NSE Scrip Code - OILCOUNTUB 

 

Ref: Regulation 33, Regulation 30 read with Schedule III of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

 

Sub:  Submission of outcome of Board meeting held on 11th November, 2024. 
 

Dear Sir, 

With reference to our earlier intimation dated 01st November, 2024, we would like to inform you that 

the Board of Directors of the Company at their meeting held on 11th November, 2024, at the 

registered office of the Company, have inter alia considered and approved the following: 

1. Consideration and approval of Standalone Un- audited financial results of the Company for 

the quarter and Half year ended 30th September, 2024. The same have been enclosed 

herewith along with the Limited Review Report issued by the statutory auditor as  

Annexure-1. 

 

2. Subject to approval of Shareholders, Reclassification of part of unissued Existing Equity 

Authorised Share Capital of Memorandum and Articles of Association into Preference Shares 

into Preference Shares for the purpose of issuance of Preference Shares. 

 

3. Subject to approval of Shareholders, Alteration of Articles of Association to include issuance 

of Preference shares.  

 

Details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI/HO/CFD/CFD-

PoD-1/P/CIR/2023/123 dated July 13, 2023 with respect to item no. 2 & 3 above are enclosed as 

Annexure 2.  



  

 

 

 

4. Subject to approval of Shareholders, Conversion of outstanding loans given by one of the 

Promoter members into Zero Coupon Optionally Convertible Non- Cumulative Preference 

Shares (“OCPS”) to extent of Rs. 90,00,00,010.(Ninety Crores and Ten Rupees Only). 

 

5. Subject to approval of Shareholders, Issuance of upto 1,38,46,154 Zero Coupon Optionally 

Convertible Preference Shares( “OCPS”) on a preferential basis (“Preferential Issue”) to the 

Promoter cum Lender, M/s United Steel Allied Industries Private Limited, at a price of Rs. 65 

per OCPS including a premium of Rs. 55 Per Share aggregating to Rs. 90,00,00,010,(Ninety 

Crores and Ten Rupees Only)in accordance with applicable laws, regulations, consents, 

approvals (as required)..  

 

Details as required under Regulation 30 of the SEBI Listing Regulations read with 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 with respect to item no. 5 

above are enclosed as Annexure -3  

 

6. Notice of Extra- Ordinary General Meeting (EGM) scheduled to be held on Wednesday at 

December 11, 2024 through Video Conferencing/ Other Audio Visual Means (“VC”/ “OAVM”). 

 

7. Appointment of Mr. Mohit Gurjar, Practicing Company Secretary as Scrutinizer for Extra 

Ordinary General Meeting. 

 

 

The aforesaid meeting commenced at 11:00 AM and concluded at 04:45 PM. 

 

This is for your information and records. 

Thanking You, 

Yours Faithfully 

 

For OIL COUNTRY TUBULAR LIMITED 

 
 
Sudhir Kumar Pola 
Company Secretary 
M.No.F8999 
 













  

 

 

Annexure- 2  

Brief Details with respect to amendment of Memorandum of Association (“MOA”) and Articles of 

Association (“AOA”) of the Company  pursuant to SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 

2023  

 

S No Particulars Details of Amendment 

1. Reclassification of part of 

unissued Existing Equity 

Authorised Share Capital of 

Memorandum and Articles of 

Association into Preference 

Shares  

The existing Clause V of the Memorandum of Association of 

the Company, relating to the Share Capital be altered by 

deleting the same and substituting in its place, the following 

new Clause V:  

 
(*)V. The Authorised Share Capital of the Company is Rs. 

85,00,00,000/- (Rupees Eighty Five Crore only) comprising of 

into  7,10,00,000 ( Seven Crores Ten Lacs only) Equity Shares 

of Rs. 10/- (Rupees Ten) each and 1,40,00,000 (One Crore 

Forty Lakh only) Preference Shares of Rs. 10/- (Rupees Ten) 

each. 

Article 3 of the Articles of Association of the Company, 

relating to the Share Capital be altered by deleting the same 

and substituting in its place, the following new Article 3:  

(*)3. The Authorised Share Capital of the Company is Rs. 

85,00,00,000/- (Rupees Eighty Five Crore only) comprising of 

into  7,10,00,000 ( Seven Crores Ten Lacs only) Equity Shares 

of Rs. 10/- (Rupees Ten) each and 1,40,00,000 (One Crore 

Forty Lakh only) Preference Shares of Rs. 10/- (Rupees Ten) 

each. 

2. Subject to approval of 
Shareholders, Alteration of 
Articles of Association to 
include issuance of Preference 
shares  
 

To insert the following clause after the  existing clause 4(b) 

of Articles of Association (“AoA”) of the Company: 

4(c). Subject to the provisions of Section 55 of the 

Companies Act, 2013 and other provisions of these Articles, 

any preference shares may, be issued on the terms that they 

are to be redeemed or converted into Equity on such terms 

and in such manner as the Company before the issue of the 

shares may, by a resolution, determine. 

 

 



  

 

Annexure- 3  

The disclosure pursuant to SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023  

S.No Particulars Remarks 

a Type of securities 

proposed to be issued (viz. 

equity shares, convertibles 

etc.); 

Zero Coupon Optionally Convertible Preference Shares 

(“OCPS”) having face value of Rs. 10 each, non - cumulative 

and non –participating, by way of conversion of unsecured 

loan/ inter corporate deposit extended by M/s. United 

Steel Allied Industries Private Limited into OCPS. 

 

b. Type of issuance (further 

public offering, rights 

issue, depository receipts 

(ADR/GDR), qualified 

institutions placement, 

preferential allotment 

etc.); 

Preferential Issue of Zero Coupon Optionally Convertible 

Preference Shares (“OCPS”) in accordance with the SEBI 

(ICDR) Regulations, 2018 read with the Companies Act, 

2013 and rules made thereunder. 

c. Total number of securities 

proposed to be issued or 

the total amount for which 

the securities will be 

issued (approximately); 

1,38,46,154 Zero Coupon Optionally Convertible Preference 

Shares at a price of Rs. 65 Per OCPS including a premium of 

Rs.55 per Share aggregating to Rs.90,00,00,010(Ninety 

Crores and Ten Rupees Only)not being lower than the price 

determined in accordance with the Chapter V of SEBI ICDR 

Regulations, 2018 and other applicable regulations if any.  

 

The OCPS proposed to be issued is for other than cash, in 

lieu of the unsecured loan/ inter corporate deposit 

advanced by the Lender cum Promoter to the Company. 

d (i) Names of investors Promoter: 

1. M/s. United Steel Allied Industries Private Limited 
 

 (ii) Post allotment of 

securities - outcome of the 

subscription, issue price / 

allotted price (in case of 

convertibles), number of 

investors; 

Issue price is Rs 65 per OCPS, which is not lower than the 

price determined in accordance with the Chapter V of SEBI 

ICDR Regulations, 2018 and other applicable regulations if 

any. 

 



  

 

Number of investor(s): 1 

The Proposed allottee is holding 1,44,89,165 Equity shares 

constituting 32.17% of the paid up capital of the Company 

and being allotted 1,38,46,154 Zero Coupon Optionally 

Convertible Preference Shares (“OCPS”), with an option to 

convert into equity shares of the company as per the terms 

of allotment of OCPS and in line with applicable 

regulations. 

 

 (iii) In case of convertibles 

- intimation on conversion 

of securities or on lapse of 

the tenure of the 

instrument; 

The proposed allottee may opt for conversion, by giving in 

writing 2 days advance notice to the Company, within a 

time frame not exceeding 18 (Eighteen) months from the 

date of allotment or be subject to redemption by the 

Company before the end of 10 years from the date of 

allotment of securities, in such manner and on such terms 

and conditions as approved by shareholders and as 

provided in Resolution proposed in the Notice of EGM. 

 

e. Any cancellation or 

termination of proposal for 

issuance of securities 

including reasons thereof. 

Not Applicable. 
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