





1} {a) The Company has adopted Indian Accountirg Standards {[ND AS) as prescribed under section
133 of the Companics Act, 2013 with effect from 01% April 2016, Further the company has
adopted Ind AS !5 which has been brought into force from 01.04.2018, Accordingly, the
financial resulls for the quarter ended 30 June 2018 are in compliance to Ind AS and other
accounting principles generally accepted in Indlia.

{b) The company has adopted Ind AS 11§ “Revenue from Caontracts with Customers” as siafed in
parn | above, The adjustments arising on account of adoption of Ind AS 115 have been
considered in the Retained Eamings as on 01 .04,2018. Accordingly the provious comesponding
period figures has not been restated (i.e, it is presented as reported previously) using cumulative
effect approach and hence, the same is nol wompamble, The following fable summarizes the
impaed, net of tax, of transition to lnd AS 115 onretained camings as on 01.04.2018 :-

{Rs. In Lakh)
Impact on Retained Earnings
Notet Impact of adopting
Ind AS 115 at 1 April 2018
Retained earnings
- Revenue from Operation
(FY 2016-17) {52,156) 22
- Revenue from Operation
{FY 2017-18) (65,781) (117,937}
Regulatory deferral account 31 117,937
Impact at April 1, 2018 Nil

* Note number relates to published Annual Rep on for FY 2017-18 (Standalone).

The following table summarizes the impact of Ind AS 115 on the conipany financial result for
the quarter ended 30.06.2018 f{or each of the line item affected -

&s. In Lakh
Impact Amounts without
As adoption of
Particulars of Ind
Reporied AS 115 Ind AS 115
| Total Income ' 18111 | 43313 227,424
Profit / (loss) after Exceptional ltem and
before Tax 21,752 43,313 65,065
Net Movement in Regulatory Deferral
Account Balances Income / (Fxpenses) 25088 1 (43313) (18.225)
Profit/ (Joss) for the period 31,963 31.963
Earnings per Equity Share (before adjustment
of Net Regulatory Deferral Balanee):
. Basic and Diluted (in Rs ) 045 2,83 328
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Consequent upon the adoption of Ind AS 115, revenoe from sale of power for the quarter
ending June 30, 2018 has been accounted considering the internal trunsfer price for lignite as
calculated based on guidelines issued by Ministry of Coal as against the past practice of
adopting the ligraite transfer price as approved by CERC for the fixation of taniff (subject to
truing up). In vicew of the above, gross revenue from sale of power is lower by Rs.433.13
crores with a corresponding reduction in Net Movement in Regulatory Deferral Account by
the same amount. The change in the accounting practice as mentioned above has no impact on
the profitability.

The company has filed appeals belore the appellate authority {APTEL) against the following
CERC orders which are pending for dispesal:

1. Neyveli Thermal Power Station 1 — Disnllowance of de-capilalisation of LEP Assets
and redusction of claim towards capital expenses while truing up lor the tarifT period
2009-14-,

II.  Lignite Truing up— Disellowance of O &M cscalation at 11.50% p.a as per MOC
Guidelires considering FY 2008-09 as the base year
Hl.  Sharing of profits on adoption of pooled lignite price considering the cost of Mines —
11 Expacision.
1V.  Neyveli Thenmal Power Station ! Expansion — Reduction in capital cost of Thermal
Power Station | Expansion

The impact om the above mentioned orders have been considered appropriately under
Regulatory Deferal Account Balanees and Net Movement in Regulntory Deferral Balances in
accordance with Ind AS 114, in the financial results, Consequent to reduction in Lignite
transfer price, the Company reviewed its Regulatory liability created in the previous period
and necessary roversaf has been considered which s no longer requited,

Based on appronal froin Ministry of Corporate A ffairs, the useful life of Specialized Mining
Cquipment (SAE} such as Buckel Wheel Excavator, Mobile Transter Conveyor, Spreader.
Conveyors etc., was fixed a5 £5 years which is different from the useful life as prescribed
under Part C of Schedule 1T of the Companies Act, 2013,

Employce benefits expenses include cstimated provision towards pay revision of non-
exceutive enptoyees for the quarier amounting to Rs. 3532 lakhs.

Provision Tor taxes, employee rctircinent benefits and other provisions for contingencies have
been considered on estimated basis.

Provision for tases, employee retiremnent benefits and other provisions for contingencies have
been considered on cstimated basis,

Amount shown under exceptional items in the quarterly results for the quarter ended 30th

June 2018 is towards expenses incurred on voluntary retirement scheme (VRS) amounting ta
Rs. 5 lakhs.
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8) The above results have been reviewed by the Audit Committee and approved by the Board of

Directors of the Company in the respective meetings held on 13.08.2018 and 14,082018
respectively,

9} The Joint Statulery Auvditors of the Company have carried out the limited review of these
| .

financial results as required under Regulations 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015,

10) Figures of the preevious period have been reprouped / reclassificd wherever necessary

For NLC India Limited

Place: Chennai - Rim&‘@uwia__

Rakesh Kumar
Chairman and Managing Director (Addl Charge)
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NLC INDIA LIMITED
(farmely (Neyvell Lignite Carporaiion Limited)
Segment-wise Reve nue, Resnlts, Asset and Liabilities for the Quarter ended 30th June, 2018
{Tin Lakh)
Quarter Exded Year Ended
30.06.2018 31.03.2018 30.06.2007 31.03.2018
{UnAudited) | (UnAndited} | (UnAudited) {Audited)

1, Segment Revenue

a. Lignite Mining 1,25,975 1.53,405 1,658,727 5,60,288
b. Power Generation 1,62.747 252,558 230,904 £,65,270
Total 93, 4,05,963 3,96,631 14,25,558
Less: Inter Segment Revenue 1,24,041 1.51,676 1,71,231 5,75,938
Net Sales/Income from Opewastions 169,681 2,54,287 225400 849,620
2, Segment Resu[ts

Profit (+) / Loss (-) before Tax and
luterest Trom each Sepment)

a. Lignite Mining 3,712 8,397 34,955 £,01.217
b. Power (Generation 8,787 35,241 3t.967 1,37.937
Tota) 14,499 43,638 66,922 239,18
Interest 7,681 5,480 6,150 20,498
Add:

Other Un-ollocable Income nest ofF

Un-allocable Expenditure (Ex cluding OCH 1.934 26,959 4.400 50314
Total Proflt Before Tax ag peer P& L Account} 21,752 67,117 65,172 2,68,970

Add: Net Mavement in Reguilatory Deferral

285,088 51,068 9514 4,903
Account Balances Income/ (IEx[renses) : . ) ¢ )
Add: Othér Comprehensive lacome 4,420 6,922 (2.430) 6.103
Total Prolit Before Tax 51,260 1,25,107 43,128 2,710,170
3. Sepment Asscls
a. Lignite Mining 568,158 590756 6.011.831 5,93.756
b. Power Generation 11.80.681 11,80.588 11,11.85¢ 11,380,588
d. Un-allocated 13,792,500 14,764,297 1047464 14,76,297
Total 3126339 2506418 27,601,146 32.50,641
4. S¢egment LisbHitlcs
8. Lighite Mining 126,641 1.3%,494 154510 1,35.494
b. Power Genetation 1,30.403 1,885,209 1.29,708 185,209
d. Un-allocated 13.99.45% i5,96,4806 12.27,887 15,96,180
Total 17,56.499 117,183 15,12,10%5 19.17,183

For NIC India Limited
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Ptace : Chennal Rakesh Kumar
BDate ; 14.08.2018

-

Cheirman and AManagiog Director (Addl.Charge)

Brioelavan Streot,
west Mambata,
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