
MORARKA FINANCE LIMITED 
Regd Off: 511, Maker Chambers V, 221, Nariman Point, Mumbai - 400 021, Tel.: 22832468, 22042945 Fax: 22047288 

www.morarkafinance.in, investors@morarkafinance.in 
CIN : L67120MH1985PLC035632 

REF: MFL/2021-22/021 May 21, 2021 

Corporate Relationship Department 
BSE Limited 
1st Floor, New Trading Ring 
Rotunda Building, P.J. Towers 
Dalal Street, Fort 
Mumbai - 400 001 

Scrip Code - 511549 

Sub: Regulation 33(3)(a) - Financial Results 

Dear Sir, 

Pursuant to Regulation 33(3)(a) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, enclosed please find duly approved Audited Financial Result as per IND AS for quarter & year ended 
March 31, 2021, Statement of Assets and liabilities and cash flow statement along with Audit Report 
received from our Statutory Auditors M/s. B P Gharda & Co., in the meeting of Board of Directors of the 
Company held on Friday, May 21, 2021. Kindly note that Auditors report is with unmodified opinion with 
respect to the Audited Financial Results for the quarter & year ended March 31, 2021. 

Kindly acknowledge the receipt and take the same on record. 

Thanking you, 
Yours Sincerely 

HIMGAURI 
SUMA NT 
BEHERA 

Digitally signed by 
HIMGAURI SUMANT 
BEHERA 
Date: 2021.05.21 13:47:54 
+05'30' 

Himgauri Sumant Behera 
Company Secretary & Compliance officer 



MORARKA FINANCE LIMITED 
Regd Off: 511, Maker Chambers V, 221, Nariman Point, Mumbai - 400 021, Tel.: 22832468, 22042945 Fax: 22047288 

www.morarkafinance.in, investors@morarkafinance.in 
CIN : L67120MH1985PLC035632 

REF: MFL/2021-22/022 May 21, 2021 

Corporate Relationship Department 
BSE Limited 
1st Floor, New Trading Ring 
Rotunda Building, P.J. Towers 
Dalal Street, Fort 
Mumbai - 400 001 

Scrip Code - 511549 

Sub: Declaration for UNMODIFIED OPINION 
Ref: Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations. 
2015 

Dear Sir, 

Pursuant to Regulation 33 (3) ( d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended by SEBI Notification No. SEBI/LAD-NRO/GN/2016-14/001 dated May 25, 2016 and 
SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby confirm that the Audit Report 
issued by M/s. BP Gharda & Co., Chartered Accountants, Mumbai (Firm Registration No .. 103155W) on 
the Audited Financial Results of the Company for the quarter and year ended March 31, 2021 is with the 
Unmodified Opinion. 

Kindly acknowledge the receipt and take the same on record. 

Thanking you, 
Yours Sincerely 

Digitally signed by 
HIMGAURI SUMANT BEHERA 

SUMA NT BEHERA ~i::;~.°21 OS21134825 
HIMGAURI 

Himgauri Sumant Behera 
Company Secretary & Compliance officer 
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REGO. OFFICE: 
MORARKA FINANCE LTD. 

511, MAKER CHAMBERS V,221, NARlMAN POINT,MUMBAl· 400 021 
ON :L67120MH1985PLC035632 

STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2021 
(, IN LAKHS) 

'.luarter Anded Year ended 
March December March March March 

SL Particulars 31, 2021 31, 2020 31, 2020 31, 2021 31, 2020 
Audited Reviewed Audited Audited Audited 

I Income from Operations 
(a) Revenue from operations 24.55 25.63 241.68 126.50 543.05 

(b) Other Income 1.48 . 1.48 

Total Revenue 26.03 25.63 241.68 127.98 543.05 

I! Expenses 
(a) Purchases of stock-In-trade . . . 
(b) Changes In Inventories of stock-In-trade (0.54) (0.81) 2.49 (2.25) 3.22 

( c) Employee benefits expense 8.48 7.92 7.79 28.88 26.19 

(d) Depreciation and amortisation expense O.o9 o.os 0.09 0.34 0.36 

(e) Other expenses 0.99 1.44 2.58 9.22 15.69 

Total Expenses 9.02 8.63 12.96 36.19 45.47 

Ill Profit before exceptional items and tax (I-II) 17.01 17.00 228.72 91.79 497.58 

IV Exceptional Items . . 

V Profit before tax {III-IV) 17.01 17.00 228.72 91.79 497.58 

VI Tax expenses 
· Current year 2.00 4.94 (2.61) 22.81 0.62 

• Previous year . 

· Deferred tax 0.57 (0.03) 0.96 0.48 2.31 

VII Profit/{loss) for the period (V-VI) 14.44 12.09 230.38 68.50 494.66 

VIII Other Comprehensive Income 
(A) (I) Items t.11at will not be reclassified to profit or 6,261.22 . - 6,261.22 . 
loss 

(11) Income tax relating to items that will not be {651.16) - . (651.16) . 
reclassified to orofit or loss 
(B) (I) Items that will be reclasSified to profit or loss . . - . . 

(II) Income tax relating to items that will be - . . - - 
reclassified to oroflt or loss 

IX Total Comprehensive Income (VII+VIII) 5624.51 12.09 230.38 5678.57 494.66 

X Paid up Equity Share Capital (Face Value of ~ 10 450.21 450.21 450.21 450.21 450.21 
each) 

XI Other equity (Reserves) excluding revaluation . 6,871.64 1,193.08 
reserve 

XII Earnings Per Share 
{of , 10/· each) not annualised): 
(a) Basic { ~ ) 0.32 0.27 5.12 1.52 10.99 
llh\ Diluted ( ~ ) 0.32 0.27 5.12 1.52 10.99 

-- 

~ 



REGO. OFflCE: 
MORARKA FINANCE LTD, 

511, MAKER CHAMBERS Y,221, NARIMAN POINT,MUMBAl· 400 021 
CW :L67110MHl985PLC035632 

( or IN LAKHS) 
Particulars Year Ended I Year Ended 

March 31, 2021 March 31, 2020 
/Audited\ /Audited\ 

I, !ASSETS 

11 Financial Assets 
(a) Cash and cash equivalents 
(bl Bank Balanace other than (a) above 
ro OerlvatlVe Financial Instruments 
( d) Receivables 

(i) Trade Receivables 
(II) Other Receivables 

(e) loans 
(f} Investments 
(g) Other financial assets 

21Non-Flnancial Assets 
(a) Inventories 
(b) Current tax assets (Net) 
('c) Deferred tax assets (Net) 
( d) Investment Property 
(e) Blologlcabl assets other than bearer plants 
(f} Property, Plant and Equipment 
(g) Capital work·ln-prOQress 
(h) Intangible assets under development 
(I) GoodwUI 
(j) Other Intangible assets 
(k) Other non-financial assets 

10.52 234.33 

7286.28 
0.23 

1379.03 
0.23 

7297.03 1613.60 

15.86 13.61 

6.27 6.61 

23.44 17.56 
4S.S7 37.78 

Tota I Assets 1651,37 

It. !LIABILITIES ANO EQUITY 

LIABILITTES 
llFlnancial liabilities 

(a) Derl'liltlve flnanclal Instruments 
(b) Payable 

(I) Tracie Payable 
(I) Total outstanding dues of mlCJ'o and small enterprises 
(ll) Total outstanding due or creditors otner than micro and small enterpnse 

( m Other Payable 
(1) Total outstanding dues of micro and small enterprises 
(II) Total outstanding due of creditors other than micro and small enterprise 

('c) Debt Securities 
(d) Borrowing (other than debt securities) 
(e) Deposits 
(f) Subordinate UabilitJes 
(g) Other financial llabllltes 

21Non-Flnancial Liabilities 
(a) Current tax liabilities (Net) 
(b) Provisions 
('c) Deferred tax llabditles (Net) 
(d) Other non-finanoal llabiltttes 

Equity 
(a) Equity Share Capital 
(b) Other Equity 

IL.bl Liabilities and Equity 

7342.60 

o.oa 0.26 

. 

0.08 0.26 

13.76 0.00 
1.95 3.64 
1.30 0.82 
3.64 3.36 
20.68 7.82 

450.21 450.21 
6871.64 1193.08 

7321.85 1643.29 

7342.60 1651.37 

Gautam Or9h•l!v signed by Ci-,u1•rri 

Radheshyam Ra.dlil!'!;by•m Mu,.1f\,. 
Ooilte!2021.05.J1 ll:S~l,1 

Morarka •05'30' 



REGO. OFFICE: 
MORARKA FINANCE LTD. 

511, MAKER CHAMBERS V,221, NARIMAN POINT,MUMBAI· 400 021 
CIN :L67120MH1985PLC035632 

CASH FLOW STATEMENT FOR THE VEAR ENDED 31ST MARCH 2021 
(, IN LAKHS) 

2020-2021 2019-2020 
Particulars ~ ii: ii: ~ 
CASH FLOW FROM OPERATING ACTIVITIES : 
NET PROFIT/(LOSS) BEFORE TAX 91.79 497.58 
Item 
ADJUSTMENTS FOR : 
Depreciation and amortisation 0.34 0.36 
Unrealised (gain)/loss on FVTPL investment (4.38) 
Net(gain)/loss on sale of Investment . (4.05) - 0.36 
OPERATING PROFIT BEFORE WORKING CAPITAL Changes 87.74 497.94 

WORKING CAPITAL CHANGES 
(lncrease)/decrease in trade and other receivables (5.88) 0.89 
(lncrease)/decrease In Inventories (2.25) 3.22 
(lncrease)/decrease in Investment (550.88) (20.27) 
lncrease/(decrease) In trade payables (0.18) 0.17 
(lncrease)/decresae in direct tax and deferred tax (23.29) (2.93) 
lncrease/(decrease) in provisions (1.69) 0.27 
lncrease/(decrease) In other non-financial liabilities 14.55 (1.60) 
Dividend income consider seperately (65.89) (635.52) (486.64) (506.88) 
NET CASH FLOW FROM OPERATING ACTIVITIES (A) (547.77) (8.93) 

CASH FLOW FROM INVESTING ACTIVITIES : 
Purchase of investments (809.92) (250.00) 
Proceeds from sale of Investment 1,068.00 o.oi 
Dividend received 65.89 323.96 486.64 236 65 
NET CASH FLOW FROM INVESTING ACTIVITIES (B) 323.96 236.65 

CASH FLOW FROM FINANCING ACTIVITIES 
Dividend Paid - - 
Dividend distribution tax paid - - . 
NET CASH FLOW FROM FINANCING ACTIVITIES (C) . . 

NET INCREASE/DECREASE IN CASH AND CASH EQUIVALENTS (A-B+C) (223.81) 227.72 

CASH AND CASH EQUIVALENTS(OPENING BALANCE) 234.33 6.61 
CASH AND,.... MO IIVALENTS(CLOSING BALANCE) 10.52 234.33 

- -.- ..••...• - 

( 
~ 



REGD. OFFICE: 
MORARKA FINANCE LTD. 

511, MAKER CHAMBERS V,221, NARIMAN POINT,MUMBAI- 400 021 
CIN :L67120MH1985PLC035632 

Notes: 
1 
The figures for the corresponding previous periods have been restated I regrouped wherever necessary, to make them 
comparable. The figures for quarter ended 31st March 2021 are the balancing figures between the audited figures in respect of 
the full financial year and the reviewed year-to-date figures up to the third quarter of the financial year. 

2 The Company has taken into account the impacts of COVID-19 in preparation of the financial results, including but not limited to 
its assessment of liquidity and going concern assumption. The Company has considered Internal and certain external sources of 
information up to the date of approval of the quarterly/ yearly financial results and expects to recover the carrying amount of its 
assets. 

3 The Board of Directors of the Company has recommended dividend of~ 1/- per equity share (i.e. 10%) at its meeting held on May 
21, 2021, subject to the approval of shareholders, would be payble to those shareholders whose names appear in the register of 
members as on July 29, 2021. 

4 The 36th Annual General Meeting of shareholders will be held on Thursday, August 5, 2021 through Video Conferencing pursuant 
to Section 91 of the Companies Act, 2013, the Register of Members will be closed from Friday, July 29, 2021 to Thursday, August 
5, 2021 (both days inclusive) for the purspose of Annual General Meeting and dividend. 

5 The Company is mainly engaged in business of non-banking financial institution and as such there are no separate reportable 

6 The Audit Committee has reviewed the above results and the Board of Directors has approved the above results and its release at 
their respective meetings held on May 21, 2021. 

Place : Mumbai 
Date : 21/05/2021 

For Morarka Finance Ltd. 

G. R. Morarka 
Director 

DIN : 00002078 


