IC India
Senvices

Dated: 27" January, 2020

To
Manager Manager
Listing Department Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, C-1, Block G,
Mumbai- 400001 Bandra- Kurla Complex, Bandra (East),
Scrip Code : 533344 Mumbai- 51
Scrip Code : PFS

Sub: Outcome of Board Meeting dated 27" January, 2020
Ref : Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

This is to inform you that the Board of Directors of PTC India Financial Services Limited in its meeting
held on today i.e. 27" January, 2020 has considered, approved and taken on record the “Un-audited
Financial Results along with the limited review report of the Statutory Auditor of the Company for the
quarter and nine months ended 315! December, 2019 for FY 19-20. Copy of the same is enclosed herewith.

This is for your information and record please.

Yours faithfully,
Fo}r PTC India Financial Servicers Limited

(Vishal Goyal)
Company Secretary

Enclosed : a/a

PTC India Financial Services Ltd. (CIN: L65999DL2006PLC153373)
(A subsidiary of PTC India Limited)
Registered Office: 7th Floor, Telephone Exchange Building, 8 Bhikaji Cama Place, New Delhi - 110 066, India
Board: +91 11 26737300 /26737400 Fax: 26737373 / 26737374, Website: www. ptefinancial.com, E-mail: info@ptefinancial.com
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Chartered Accountants

Independent Auditor’s Review Report on Unaudited Standalone Financial Results

The Board of Directors
PTC India Financial Services Limited

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of PTC
India Financial Services Limited (‘the Company’) for the quarter and nine months ended December
31, 2019 (‘the Statement’), being submitted by the Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘the Regulation’).

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether financial results are free
of material misstatements. A review consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited standalone financial results prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognized accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Regulation including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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5. The financial statements of the Company for the year ended March 31, 2019 was audited by another
firm of Chartered Accountants who issued their unmodified opinion, vide their report dated May 4,
2019.

The financial results of the Company for the quarter and nine months ended December 31, 2018 was
reviewed by another firm of Chartered Accountants who issued their unmodified conclusion, vide
their report dated February 8, 2019.

Our conclusion is not modified in respect of these matters.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

o 2

Rahul Aggarwal

Partner

Membership No.: 505676
UDIN: 20505676AAAAAC9455

Place: Delhi
Date: January 27, 2020
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Independent Auditor’s Review Report on Consolidated Unaudited Financial Results

The Board of Directors
PTC India Financial Services Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of PTC
India Financial Services Limited (‘the Holding Company’), and its share of the net profit after tax
and total comprehensive income of its associates for the quarter and nine months ended December
31, 2019 (‘the Statement’), being submitted by the Holding Company pursuant to the requirements
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘the Regulation’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial results are
free of material misstatement. A review consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.
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4. The Statement includes the results of the following entities:

Sr. No Name of the Company Relationship with the Holding
Company
1 R. S. India Wind Energy Private Limited Associate Company
2 Varam Bio Energy Private Limited Associate Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the matters referred to in paragraph 6 below, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
the Regulation including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The consolidated unaudited financial results also includes the Holding Company’s share of net profit
after tax and total comprehensive income of its associates of INR Nil for the quarter and nine
months ended December 31, 2019, as considered in the consolidated unaudited financial results, in
respect of two associates as referred to in paragraph 4 above, whose financial results are not
available with the Holding Company and hence have not been reviewed by us. The Holding Company
had fully impaired the value of investment in these associates in earlier periods. Hence, there is no
impact of the results of these associates on the consolidated financial results.

Our conclusion on the Statement is not modified in respect of this matter.
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7. The financial statements of the Holding Company and its share of the net profit after tax and total
comprehensive income of its associates for the year ended March 31, 2019 was audited by another
firm of Chartered Accountants who issued their unmodified opinion, vide their report dated May 4,
2019.

The financial results of the Holding Company and its share of the net profit after tax and total
comprehensive income of its associates for the quarter and nine months ended December 31, 2018
were neither reviewed nor audited.

Our conclusion is not modified in respect of these matters.

For MSKA & Associates
Chartered Accountants
ICAIl Firm Registration No.105047W

e

Rahul Aggarwal

Partner

Membership No.: 505676
UDIN: 20505676AAAAAD8627

Place: Delhi
Date: January 27, 2020
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PTC INDIA FINANCIAL SERVICES LIMITED
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Statement of Standilone and Consolidated unaudited financial results for the quarter and nine months ended December 31, 2019

accounting principles generally accepted in india.

consolicated financial results.

5 ASSo
<

Place: New Delhi
January 27, 2020

(T in lakhs)
Particulars Standal T Tdated
Quarter d Nine months ended Year ended Quarter ended _Nine months ended Year ended
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
31.12.2019 | 0.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 31.12.2019 | 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
1. Revenue from operations
(a)  Interest income 32,211.17 | 34,063.05 32,911.26 1,00,764.84 96,849.67 1,28,517.08 32,211.17 34,063.05 32,911.26 1,00,764.84 56,849.67 1,28,517.08
_(b) Fee and commission income 802.03 543.78 £637.33 1,953.09 2,116.00 3,474.71 802.03 543.78 637.33 1,953.09 2,116.00 3,474.71
(c) Net gain on fair value changes 94.64 87.97 2 65.17 1,174.34 1,042.59 94.64 87.97 - 65.17 1,174.34 1,042.59
(d) Sale of power 62.48 185.02 51.81 361.43 351.60 407.19 62.48 185.02 51.81 361.43 351.60 407.19
Total Revenue from operations (a+b+c+d) 33,170.32 | 14,879.82 33,600.40 1,03,144.53 1,00,491.61 1,33,441.57 | 33,170.32 | 34,879.82 33,600.40 1,03,144.53 1,00,491.61 1,33,441.57
2. QOther income - 531.07 30.98 538.26 186.50 209.65 - 531.07 30.98 53B8.26 186.50 209.65
3. Total Income (1+2) 33,170.32 | 15,410.89 33,631.38 1,03,682.79 1,00,678.11 1,33,651.22 | 33,170.32 | 35,410.89 33,631.38 1,03,682.79 1,00,678.11 1,33,651.22
4. Expenses
(a) Finance costs 23,039.49 24,001.33 24,170.58 72,547.89 69,913.07 94,431.06 23,039.49 24,001.33 24,170.58 72,547.89 69,913.07 94,431.06
(b} Fee and commission expense 13.32 - 19.48 13.32 30.56 116.47 13.32 - 19.48 13.32 30.56 116.47
(c) Net loss on fair value changes r = 825.06 - - - - - 825.06 = = =
(d} _ Impairment on financial instruments 2,316.65 3,605.44 1,012.58 12,192.36 5,177.19 §,058.25 2,316.65 3,605.44 1,012.58 12,192.36 5,177.19 6,058.25
(e) Employee benefit expenses 401.83 406,60 387.39 1,191.65 1,132.15 1,404.39 401.83 406.60 387.39 1,191.65 1,132.15 1,404.39
(f) Deprecation and amortisation expenses 159.76 159.66 62.69 476.38 199.36 272.65 159.76 159.66 52.69 476,38 199.36 272.65
(g} Administrative and other expenses 631.00 426.81 698.81 1,498.31 1,849.10 3,26B.44 631.00 426.81 698.81 1,498.31 1,849.10 3,268.44
Total expenses (a+b+c+d+e+f+g) 26,562.05 18,599.84 27,176.59 87,919.91 78,301.43 1,05,551.26 | 26,562.05 | 28,599.84 27,176.59 87,919.91 78,301.43 1,05,551.26
5. Profit before tax (3-4) 6,608.27 6,811.05 6,454.79 15,762.88 22,376.68 28,099.96 6,608.27 6,811.05 6,454.79 15,762.88 22,376.68 28,099.96
6. Tax expense
{a) Current tax (6,312.83) 3,349.79 2,613.36 = 5,682.02 2 (6,312.83) 3,349.79 2,613.36 s 5,682.02 -
| (b) Deferred tax charge/(benefits) 8,614.83 (962.96) (331.94) 5,468.26 1,956.14 9,685.70 §,614.83 (962.96) (331.94) 5,468.26 1,956.14 9,685.70
Total tax expense (a+b) 2,302.00 2,386.83 2,281.42 5,468.26 7,638.16 9,685.70 2,302.00 2,386.83 2,281.42 5,468.26 7,638.16 9,685.70
7 Profitfor the period (5-6) 4,306.27 4,424.22 4,173.37 10,294.62 14,738.52 18,414.26 4,306.27 4,424.22 4,173.37 10,294.62 14,738.52 18,414.26
8. Other compreh ive income/(exp ) net of tax
(i) Items that will not be reclassified to profit or loss
(a) Remeasurement gains/(losses) on defined benefit plans (net (10.47) (1.67) (11.77) (10.47) (5.80) (2.58) (10.47) (1.67) (11.779) (10.47) (5.80) (2.58)
of tax)
(b) Equity nstruments through other comprehensive income (net - - (1,067.86) - (2,135.71) (3,203.87) = - (1,067.86) = (2,135.71) (3,203.87)
of tax]
(i) Items that will be reclassified to profit or loss
(a) Change in cash flow hedge reserve (80.07) (159.61) = (113.81) £ (237.90) (80.07) (159.61) = (113.81) = (237.90
Income tax relating to cash flow hedge reserve 27.98 55.77 - 39.77 - 83.13 27.98 55.77 - 39.77 2 83.13
Other comprehensive income/({expense) net of tax (62.56)| (105.51) (1,079.63) (84.51) (2,141.51) (3,361.22) (62.56) (105.51) (1,079.63) (84.51) (2,141.51) (3,361.22)
(a+b)
9.  Total comprehensive income (7+8) 4,243.71 4,318.71 3,093.74 10,210.11 12,597.01 15,053.04 4,243.71 4,318.71 3,093.74 10,210.11 12,597.01 15,053.04
10. Paid-up equity share capital (Face value of the share is ¥ 10 64,228.33 64,228.33 64,228.33 64,228.33 64,228.33 64,228.33 64,228.33 64,228.33 64,228.33 64,228.33 64,228.33 64,228.33
each)
11. Earnings per share in # {not annualised})
{a) Basic 0.67 0.69 0.65 1.60 2.29 2.87 0.67 0.69 0.65 1,60 2.29 2.87
(b} Diluted 0.67 0.69 0.65 1.60 2.29 2.87 0.67 0.69 0.65 1.60 2.29 2.87
(c) Face value per equity share 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00
NOTES:

1. These financial results have been prepared in accordance with the recognition ard measurement principles of Indian Accounting Stancards ("Ind AS") prescribed under section 133 of the Companies At, 2013 read with the relevant rules issued thereunder and the other

2. The abeve results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors in their meeting held on January 27, 2020. These results have been subjected to limited review by the statutory auditors.

3. The Company's main business is to provide finance for energy value chain throush investment and lending into such projects. All other activities revolve around the main business. The Company does not have any geographic segments. As such, there are no separate
reportable segments as per IND AS 108 on operating segments.

4, The Company does not have subsidiary but two assoclates viz; R.S, India Wind inergy Private Limited and Varam Bio Energy Private Limited. The consolidated financial results have been prepared by the Company In accordance with the requirements of Ipd-.ﬂs 28
"Investments in Associates and Joint ventures” prescribed under section 133 of he Companies Act, 2013. The parent had fully impaired the value of investments in these associates in earlier periods. Hence, there is no impact of the results of these associates on the

For and on behalf of the Board of Directors

Dr. Pawan Singh

Managing Director and CEQ
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