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Bata Q4 net proﬁt more than doubles sales up after 3rd wave ONGC offers stake in KG

Titer

debo(k@lw!mlcw
el w er Bata
Tniedia el on Weadiies-

F day said its consoli-

dated net peaofitin the
quarter fose [13% to 3
erore, up from 286 crore
rveporied s year carlier, Rev-

ente from aperations rse
12.7% b0 B665.2 crore, grow-
Ingg Troom £3589 crore a year
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The company that retails
viaaver 1,700 stores recoms-
mended adividend ol 154.5
s shave for FY22,

cludes one-time
special dividend of 150,50
per sh subject to
approval by shareholders,

The latler part of the
quarter saw a “signi
rehound in growth,

Hata

hshwani Windlass, chairman,
Bataindia.

revenues were in line with
pre-pandemic levels,

“The company cominued
e fecues et ey Lhirust areas
affranchise and multi-brand
autlel expansion. consum-
er-relevint communication,
partfulio casualization and

increase in footfalls across
retail outlets, along with sig-
nificant growth driven via
e-commerce platforms and
expinsion in Tier 3-3 towns.
This resulted in revenue for
the quarter staving in line
with pre-pandemic levels for
asecond conseculive quar-
ter, despite Omicron-related
disruptions in the initial pare
of the quarter. This was of-
set in the Latter part of the
quarter where we saw signif-
icant rebowned on growth,”
iel in a statement,
Bata opened 22 new fran-

| chise-led stores during the

quarter, taking the count to
over 300,

“Bata Iudia has had a
robust perl‘nrmance .md is

s well-poised foor the future.
lts new busines: lel and

pany focussed on cost-sav-

focus is reflected in the
aqurick petrieval of business to
4 e i

135 e RACEUSS 115 net-
wark, controlling discre-
tinnary sponds, --nh«m]ng

L ok o

ther growth,” said Ashwani
Windlass, chairman, Bata
Inelia.

productiviry
zation in the face of volatile
inAation, sald Shah

ke, G

com

tate-owned Ol and Nat-

Bata India sells footwear, ral Gas Corporation

The company

availability via brands such as 1o fareign companies in
distribution Bata opened Bata, Bata Red  ultra deepsei gas discow
channels that 22 new franchise- Label, Hush  and a high-pressure, high-
continued 0 jad stores during Puppies. Natu-  tempecatiine block in the KG
scale wp to over the quarter, valizer, Power,  basln as it looks for financial
LOOD  towns, taklngthe' Marle Clalre, andiechiokogical helptobring
MD and CEQ | Weoinbrenner, the challenglng fields to pro-
Gunjan  Shah total count to North  Star,  duction.
added. over 300 Scholl, Bata  ONGChasfloated aninital
"We have mmancesso Comfit  and tender secking interest of
enhanced our Bubble Gum- global majors with *requisite

portfelic in casual and lsh-
ion footwear section across

(ONGE) isalleringa stk

Thers, G e a few, (1 retails
in mare than 1,700 Bata-

techiical expertise and finan-
clalstvengrh” tooin as panners

ora tory ahead, ('at('gm'i\ 3 the cawm-d hop-in-shops and  in development of the Deen
Given its foe ool vinthe quar- 3 conbatain - Dayal West (DDW) block as
tection, expansion through terwhile form |I and Fashion md in thousands of multi-  wellas ultra-deep discoveries
all chanmn han- | also recovered slgnifi- | brand foorwear dealer siores  in Cluster-HEolis BG-D5 anea,

digital footpring

said. As a result, guarterly | Al these have resulied inan
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M upgraded Bhartl Air-

tel's vating from Bal to Band
aunwd ehanged the outlook from
[m!liw' Iuﬂahlr' on the hack

ooy 's [nvestors Ser-

vice on Thursday |

| the stabile outlock reflects
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financial management,”
Accorchng to Blarel Alrtel,

lmprawing operating pmf'lq_
credit metrics, including its
expectalion of growing free
cash flows and liquidity over
the next 12-24 months, paitic-

ol
vies, I\wuls-\mgu and better
profitability,

Maptrely's has ulso upsgradded
senior unsecured debi citing
on bands issued by Bhartl and
SeUHOF s umlnrm_slmued

wlarly for Indian operstions,
: 5

dated adjusted debt to enrn-
ings before interest, faxes,
depreciation and seoattiztion
(EBITDA} o remain stable er
Emprove, despile invesiments
n G 3 spectrn. Cash low sav-

by Bharti Adreel I
INetherlands) BV from Bal o
il “The ra!m! llpgrade

will
be rrdeplmrd to reduce debr
permvnently, i added.

Bluarti's Baad

T ——

rel in particular, Bata India

Alrtel's outlook was changed

from positive to stabie.  wmr

ratings agency said.
The teleo reported over 25%

canily,” he said_ The com-

ARPUSs higher and supports
Mooy’ expectations of sus
taineed profitability in the next
12-18 months.

Moady's expects 13-20%
Erowth in the compar
solidated adjusted EBITTIA by
the end of Y23 on the back of
stithle growth i both Dndian
and African markets. Bharti
helds a 56% stake in s subsid-
iary, Airtel Africa ple, which
contributed around 30% Lo
cursodicaled ERITDA. " While
some uncertalnly remains
related to spectrun purchases
and funding for further 5G
Ivestients, Moody's expects
Bharti to maintain rage
that are consistent

ing of Bharti's operaticnal

ers its position as ane of the

rise In lidated adjusted
EBITDA to 858,100 crore n

netrics as well
of its fAnancial profile. includ-
ing lower leverage lev I.sand
imnproviig pro
Anmalisa 1§ Chiara, a senior
vice president st Moudy's,
“We expect |u||a|u\'\rll|!'|ll:

largest

it sruag position
higli-growtl mobile
and lnrge spectrum
heldings

Bhani's proven ability te

will b
solid marker |>usnl.o||_ rising
prrofitalil s core Indian
macskribe and prudent

Benefits of 4 strang and sup-

tors globally with 491 million |

FY 21 coinp | tes thie year-

witlyan investment grade rat-

aggen, which reflec

ing proportional share in 4G
stibscriber base and a further
SIEFUP I AVETIRE TEVEUE per
user ARPLY in the mohile ser-
wices seguent, which contrib-
uted around 33% of consali-
dalpdi HTDA.

purtive sk s are

reflected in the ratings, the

tariff
mbmzml.m b helped drive

| by adjusted dehe ts EBITDA,

dhropped to arouad 3 xss of 31
March from 3.8x in 2021
Mooy s said the company
is well positioned w buy 5G
airwaves with cash from oper-
ations, Besides. it has 15,800
crore lrom the (21000 crore
rights issasc it raised in August,

pan-India. Expressions of Interest

(Eals) have been invited by
June 18, aceopding te the ten-
er Moated by the company.

While ONGC had made 4
gas discovery UD-1 in the
KG-D3 blockin water depthof
2850 metres

blﬁck to foreign companies

which holds reserves at high
pressare aned high temperahire
[HPHT).

ONGC is seeking technol-
Oy partners and service pro-
viders for the developient of

the twe and is

almestikilome-  ONGCis seeking  willing taofferan
tegs, e e hasd technology cquily stake Lo
In _.\llgl—l_*[ w7 partners and firms interested,
paiel l?..{Jﬁ O garvice providers the tender docu-
for buying 80% and is \ﬂ‘i“lﬂgw ment said.

stakein the DDW off A It however did
Dlock from Gul- nr_a o not sy howmnch
aran gover ehil firmsinterested equity stake the
firm GSPC. company  will

On the one affer.

e, ONGC doesnot havethe | At die tie of thee acquisi-
requisite technology and | tion of stake from GSPC in

expertise 1o develop the UD |
discovery, which lies ahout
150k From the cnast, while
untheotherhandit hasn't had |
much stiecess in DOW block |

FOIT, ONCC had stated that the
| acquisition fits well with its
| sruegyioenhance natural gas
| production from domestic
| fedds at a faster pace.
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