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After capacity boost, NCLT
readies to fast-track cases

RUCHIKA CHITRAVANSHI
New Delhi, 4 November

fter gettinga much-needed shot
in the arm of 18 appointments,
anew president and a chairman,
fter over one and a half years,
the National Company Law Tribunal
(NCLT) s sitting in a more comfortable
position than it was a month ago. While
this should help in clearing the backlog of
cases in the short term, experts feel the
authority needs to be strengthened
with adequate training, infras-
tructure and mechanisms to
ensure independence from
the government.

Earlier this month, the government
appointed eight judicial and ten technical
members at the NCLT Benches after the
Supreme Court (SC) directed the posts be
filled immediately. Of the 63 sanctioned
posts, 43 are now occupied. The govern-
ment recently advertised for 15 more posts
for six technical and nine judicial
members.

“Most new have resumed

NCLT got 18 fresh recruits, a
new president and

a chairman,
during the last
month, after
more than
one and a half
years

related to the Insolvency and Bankruptcy
Code (IBC).

“The strength sanctioned does not take
into account the added workload of NCLT.
IBC has become primary work. There will
be a shortage of members till this is
7 asenior NCLT official said.

office recently. In the next two to three
months we should see some difference in
the pendency of cases,” a senior official
said. Two of the most important appoint-
ments happened on October 29. Justice
Ashok Bhushan, a former SC judge, was
appointed chairperson of the NCLT and
Justice Ramalingam Sudhakar, former
chief justice of Manipur High Court, was
named president.

Some NCLT members also point out
that the original mandate of the NCLT was
to deal with cases under the company law.
However, these days the adjudicating
authority is mostly dealing with cases

As of August 2021, nearly 21,000 cases
were pendingat the NCLT. Of these, 13,000
related to IBC and the remaining dealt with
company law.

To make best use of the available
resources, some members are doubling up
for other Benches as well. For instance, in
the absence of any judicial member at the
Allahabad Bench, a member of the Kochi
Bench has stepped in.

The NCLT has 28 courts and 16 Benches
across India. Having dedicated Benches
for IBC cases has been one of the industry’s
suggestions. “NCLT can do this on its own
as well. These decisions required a full-

time president, who has just been
appointed to lead such an initiative,” a
legal expert, who did not wish to be
named, said.

Meanwhile, the NCLT will start to see
attrition from June with several members
retiring. Many have just one year of service
left.

For the judges recently appointed, the
NCLT held a colloquium on IBC, company
law among other subjects.

Judges play a critical role in insol-
vency proceedings and must be inde-
pendent and competent in
today’s society. We need
trained and skilled judges

to conduct such adjudica-
tions successfully and
quickly,” said Sonam
Chandwani, managing partner, KS
Legal and Associates.

IBC and company law practitioners
have raised the issue of lack of domain
expertise among NCLT members as one
of the big challenges in the judicial process.

Asenior lawyer also said the NCLT has
to stay independent of the government in
matters where the government is one of
the litigants.

“While the increase in strength is great
news for NCLT, will it improve jurispru-
dence or quality of judgments?” he asked.

Legal experts also feel that the NCLT
needs to overcome obstacles such as
delayed hearings and lack of infrastruc-
ture which leads to a low approval rate
of resolution plans. The NCLT has
strengthened its e-court system, allowing
24X7 filing and is working on putting
together an MPLS — a multi-protocol
label switch— system that would connect
all Benches online.

‘Next quarter onwards, we

» FROM PAGE 1

Freight rates
to cool after
diesel price cut

The reduction was larger in
states with a higher VAT.
Truck operators running
on medium and long routes
had taken an average price
hike of 10-12 per cent during
in October. The hike was more
than double the increase in
diesel prices due to the high
utilisation of 80-85 per cent
on key trunk routes, accord-

ing to the IFTRT. It was
fuelled by festive season
demand and a 25 per cent

increase in factory dis-
patches.
However, some sector

watchers said the cut in diesel
prices alone might not reduce
freight rates. The forces of
demand and supply will be
the key determinant.

“We will have to wait and
watch as not only has the
Centre reduced excise but
several states have reduced
VAT too,” said Hemal
‘Thakkar, director, CRISIL.

Initially freight rates did
not increase in the same pro-
portion as diesel prices, so
there were chances of freight

COMPANIES 3

rates further increasing as
demand was buoyant, he said.

“The gap between freight
and diesel prices will be deter-
mined by demand-supply
dynamics, which will find a
balance in the coming days,”
said Thakkar.

Bal Malkit Singh, former
president of the All India
Motor Transport Congress,
said: “We welcome the move
and are requesting the state
governments to reduce VAT.”

Diesel prices and other
costs, including tyre prices,
have gone up drastically, hit-
ting the transporters’ viability,
he said, adding, he was not
sure if the demand would
hold up even after the festi-

vals.

Sachin Haritash, founder
and chief executive officer,
Mavyn, a digital trucking plat-
form, said the transport
industry would respond to
the diesel price reduction
with immediate effect, which,
in turn, will reduce the prices
of perishable goods like fruit,
vegetables, poultry, and dairy
products.

“We expect both contract
and spot prices to cool. Most
importantly, it would bring
back truck operators who
have been off the road due to
high fuel prices,” said
Haritash.

Mavyn has close to 4,000
trucks on its platform
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PNB Housing Finance is set to present its short and long-term capital requirements to the board, CEO
HARDAYAL PRASAD tells Nikunj Ohri. It is also looking to increase its presence in tier 2 and 3 cities to expand
its affordable housing portfolio. Edited excerpts:

Housing demand has picked
up but your profit has
declined by 25 per cent. Why?
We decided to reduce our cor-
porate book in 2019, which
resulted in a decline of 44 per
cent. This was a high-yielding

quarters. And later, the growth
would be 7-10 per cent, in line
with the industry growth.

Will the stress be more
towards affordable housing?
We created a vertical in Janua-

ital, we are going to ask our
stakeholders to provide.

What will be the approach on
raising growth capital?

As and when capital require-
ment is there, we will go to the
market, and seek permission
of the board. Short-term cap-
ital requirement will be up to
March, medium term would
be one to three years, and
long-term capital beyond that.
All three options would be dis-
cussed with the board.

PNB couldn’t participate in
the QIP earlier? How would it

That’s best left for PNB and
other st: to answer.

book, but risky due to stress. ry to focus on affordable hous- I[‘J "N
Income has come down, but ing. We have opened six .;r_ﬂv;
expenditure hasn’t. Interest ~ branches (for affordable hous- =
rates started to ing) and another |
decline, and that seven would be
had also become opened by ‘
achallenge. December. We
will start looking ~After your: le pl

Will your entire at this portfolio with Carlyle fell, whatis your

e  HARDAYALPRASAD ;. . i way, capital-raisi now?
retailsegment?  CEO, PNB Housing PNB Housing is comfortably
On the retail side, finance Willyouexpand  capitalised with a capital to
foreight quarters, risk (weighted) assets ratio

our portfolio shrank, but this
quarter has witnessed flat
growth. We will start growing
from the next quarter in terms
of retail books. There has been
a 68 per cent increase in dis-
bursements, and 96 per cent of
these are to the retail segment.
From next quarter, we will
either look at a slight or zero
growth. It will not be negative,
as we are experiencing for 8-9

your tothe
affordable housing segment?
This business comes from
smaller towns and we are con-
tinuing to push it through our
Ppresence into new territories.
We have identified states such

Rajasthan, Gujarat, Uttar
Pradesh, Maharashtra,
Telangana, Kerala, and

Madhya Pradesh. We plan to
start operations in seven cities
by December.

(CRAR) at 20.66 per cent, and
with focus towards the retail
segment, the ability to finance
retail books is high. However,
since capital is required by
any company that is growing,
we continue to look at all ave-
nues and options. And for the
short, medium and long term,
based on our growth trajec-
tory, there will always be a
shortfall of capital. This cap-

Once we prepare a plan, and
discuss it, we will know their
decision. More importantly,
they have committed on
Tuesday, during the board
meeting, that they remain
supportive of the company.
They know that there is a
requirement for capital and
they will evaluate it once we
Ppresent it to them. So, we want
to present it to the board and
then seek guidance from the
board on how exactly to pro-
ceed.

Visit mybs.in/MorningShow
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Muthoot Finance
EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2021

(2 i Millions except EPS)

Standalone Consolidated
Particulars Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021

dited i lited i i (Audited) i lited dited dited| i (Audited)
Total Income from Operations 28,304.30 27,137.99 25,834.15 55,442.29 49,684.98 1,05,572.12 30,521.60 29,558.33 28,210.27 60,079.93 54,255.07 1,15,307.86
Net Profit for the period (before Tax, Exceptional
and Exlranrdmarypilems) P 13,397.67 13,001.38 11,999.88 26,399.05 23,254.49 50,065.13 13,515.23 13,098.54 12,442.77 26,613.77 23,957.62 51,314.80
Net Profit for the period before Tax (after
Exceptional and Extraordinary items) 13,397.67 13,001.38 11,999.88 26,399.05 23,254.49 50,065.13 13,515.23 13,098.54 12,442.77 26,613.77 23,957.62 51,314.80
Net Profit for the period after tax (after Exceptional
and Extraordinary items) 9,940.10 9,711.55 8,943.79 19,651.65 17,351.43 37,221.78 10,028.70 9,785.88 9,307.95 19,814.58 17,884.76 38,188.70
Total Comprehensive Income for the period
(Comprising Profit for the period (after tax) and 9,878.55 9,477.37 8,795.51 19,355.92 16,230.70 36,648.85 9,971.46 9,555.82 9,132.83 19,527.28 16,777.14 37,567.26
Other Comprehensive Income (after Tax))
Equity Share Capital(Face value of Rs.10/- each) 4,013.22 4,011.99 4,011.72 4,013.22 4,011.72 4,011.96 4,013.22 4,011.99 4,011.72 4,013.22 4,011.72 4,011.96
Other Equity (excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of Previous Year(as on 31.03.2021) 1.48,376.97 1.51,738.29
Eamings Per Share (of Rs. 10/- each)
Basic 24.77 2421 2230 48.98 43.26 9279 24.98 2437 23.09 49.35 4437 94.84
Diluted 24.77 2418 22.28 48.95 43.22 92.711 24.97 2435 23.08 49.32 4433 94.76

Note: The above is an extract of the detailed format of Unaudited Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results are available on the website of BSE Limited

(www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com) where the Securities of the Company are listed and on the website of the Company at www.muthootfinance.com

: Kochi
04.11.2021

Place
Dated

Muthoot Finance Limited
Registered and Corporate Office: 2* Floor, Muthoot Chambers, Opposite Saritha Theatre Complex, Banerji Road, Kochi - 682 018, India.
CIN:L65910KL1997PLCO11300, Ph.No. 0484 2396478, Fax No. 0484 2396506. Website: www.muthootfinance.com, Email: mails@muthootgroup.com.
A Muthoot M George Enterprise

By and on behalf of the Board of Directors

For Muthoot Finance Limited
di-

George Alexander Muthoot
Managing Director

(DIN: 00016787)
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After capacity boost, NCLT
readies to fast-track cases

RUCHIKA CHITRAVANSHI
New Delhi, 4 November

fter gettinga much-needed shot
in the arm of 18 appointments,
anew president and a chairman,
fter over one and a half years,
the National Company Law Tribunal
(NCLT) s sitting in a more comfortable
position than it was a month ago. While
this should help in clearing the backlog of
cases in the short term, experts feel the
authority needs to be strengthened
with adequate training, infras-
tructure and mechanisms to
ensure independence from
the government.

Earlier this month, the government
appointed eight judicial and ten technical
members at the NCLT Benches after the
Supreme Court (SC) directed the posts be
filled immediately. Of the 63 sanctioned
posts, 43 are now occupied. The govern-
ment recently advertised for 15 more posts
for six technical and nine judicial
members.

“Most new have resumed

NCLT got 18 fresh recruits, a
new president and

a chairman,
during the last
month, after
more than
one and a half
years

related to the Insolvency and Bankruptcy
Code (IBC).

“The strength sanctioned does not take
into account the added workload of NCLT.
IBC has become primary work. There will
be a shortage of members till this is
7 asenior NCLT official said.

office recently. In the next two to three
months we should see some difference in
the pendency of cases,” a senior official
said. Two of the most important appoint-
ments happened on October 29. Justice
Ashok Bhushan, a former SC judge, was
appointed chairperson of the NCLT and
Justice Ramalingam Sudhakar, former
chief justice of Manipur High Court, was
named president.

Some NCLT members also point out
that the original mandate of the NCLT was
to deal with cases under the company law.
However, these days the adjudicating
authority is mostly dealing with cases

As of August 2021, nearly 21,000 cases
were pendingat the NCLT. Of these, 13,000
related to IBC and the remaining dealt with
company law.

To make best use of the available
resources, some members are doubling up
for other Benches as well. For instance, in
the absence of any judicial member at the
Allahabad Bench, a member of the Kochi
Bench has stepped in.

The NCLT has 28 courts and 16 Benches
across India. Having dedicated Benches
for IBC cases has been one of the industry’s
suggestions. “NCLT can do this on its own
as well. These decisions required a full-

time president, who has just been
appointed to lead such an initiative,” a
legal expert, who did not wish to be
named, said.

Meanwhile, the NCLT will start to see
attrition from June with several members
retiring. Many have just one year of service
left.

For the judges recently appointed, the
NCLT held a colloquium on IBC, company
law among other subjects.

Judges play a critical role in insol-
vency proceedings and must be inde-
pendent and competent in
today’s society. We need
trained and skilled judges

to conduct such adjudica-
tions successfully and
quickly,” said Sonam
Chandwani, managing partner, KS
Legal and Associates.

IBC and company law practitioners
have raised the issue of lack of domain
expertise among NCLT members as one
of the big challenges in the judicial process.

Asenior lawyer also said the NCLT has
to stay independent of the government in
matters where the government is one of
the litigants.

“While the increase in strength is great
news for NCLT, will it improve jurispru-
dence or quality of judgments?” he asked.

Legal experts also feel that the NCLT
needs to overcome obstacles such as
delayed hearings and lack of infrastruc-
ture which leads to a low approval rate
of resolution plans. The NCLT has
strengthened its e-court system, allowing
24X7 filing and is working on putting
together an MPLS — a multi-protocol
label switch— system that would connect
all Benches online.

‘Next quarter onwards, we
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Freight rates
to cool after
diesel price cut

The reduction was larger in
states with a higher VAT.
Truck operators running
on medium and long routes
had taken an average price
hike of 10-12 per cent during
in October. The hike was more
than double the increase in
diesel prices due to the high
utilisation of 80-85 per cent
on key trunk routes, accord-

ing to the IFTRT. It was
fuelled by festive season
demand and a 25 per cent

increase in factory dis-
patches.
However, some sector

watchers said the cut in diesel
prices alone might not reduce
freight rates. The forces of
demand and supply will be
the key determinant.

“We will have to wait and
watch as not only has the
Centre reduced excise but
several states have reduced
VAT too,” said Hemal
‘Thakkar, director, CRISIL.

Initially freight rates did
not increase in the same pro-
portion as diesel prices, so
there were chances of freight
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rates further increasing as
demand was buoyant, he said.

“The gap between freight
and diesel prices will be deter-
mined by demand-supply
dynamics, which will find a
balance in the coming days,”
said Thakkar.

Bal Malkit Singh, former
president of the All India
Motor Transport Congress,
said: “We welcome the move
and are requesting the state
governments to reduce VAT.”

Diesel prices and other
costs, including tyre prices,
have gone up drastically, hit-
ting the transporters’ viability,
he said, adding, he was not
sure if the demand would
hold up even after the festi-

vals.

Sachin Haritash, founder
and chief executive officer,
Mavyn, a digital trucking plat-
form, said the transport
industry would respond to
the diesel price reduction
with immediate effect, which,
in turn, will reduce the prices
of perishable goods like fruit,
vegetables, poultry, and dairy
products.

“We expect both contract
and spot prices to cool. Most
importantly, it would bring
back truck operators who
have been off the road due to
high fuel prices,” said
Haritash.

Mavyn has close to 4,000
trucks on its platform
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hope to see positive growth’

PNB Housing Finance is set to present its short and long-term capital requirements to the board, CEO
HARDAYAL PRASAD tells Nikunj Ohri. It is also looking to increase its presence in tier 2 and 3 cities to expand
its affordable housing portfolio. Edited excerpts:

Housing demand has picked
up but your profit has
declined by 25 per cent. Why?
We decided to reduce our cor-
porate book in 2019, which
resulted in a decline of 44 per
cent. This was a high-yielding

quarters. And later, the growth
would be 7-10 per cent, in line
with the industry growth.

Will the stress be more
towards affordable housing?
We created a vertical in Janua-

ital, we are going to ask our
stakeholders to provide.

What will be the approach on
raising growth capital?

As and when capital require-
ment is there, we will go to the
market, and seek permission
of the board. Short-term cap-
ital requirement will be up to
March, medium term would
be one to three years, and
long-term capital beyond that.
All three options would be dis-
cussed with the board.

PNB couldn’t participate in
the QIP earlier? How would it

That’s best left for PNB and
other st: to answer.

book, but risky due to stress. ry to focus on affordable hous- I[‘J "N
Income has come down, but ing. We have opened six .;r_ﬂv;
expenditure hasn’t. Interest ~ branches (for affordable hous- =
rates started to ing) and another |
decline, and that seven would be
had also become opened by ‘
achallenge. December. We
will start looking ~After your: le pl

Will your entire at this portfolio with Carlyle fell, whatis your
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retailsegment?  CEO, PNB Housing PNB Housing is comfortably
On the retail side, finance Willyouexpand  capitalised with a capital to
foreight quarters, risk (weighted) assets ratio

our portfolio shrank, but this
quarter has witnessed flat
growth. We will start growing
from the next quarter in terms
of retail books. There has been
a 68 per cent increase in dis-
bursements, and 96 per cent of
these are to the retail segment.
From next quarter, we will
either look at a slight or zero
growth. It will not be negative,
as we are experiencing for 8-9

your tothe
affordable housing segment?
This business comes from
smaller towns and we are con-
tinuing to push it through our
Ppresence into new territories.
We have identified states such

Rajasthan, Gujarat, Uttar
Pradesh, Maharashtra,
Telangana, Kerala, and

Madhya Pradesh. We plan to
start operations in seven cities
by December.

(CRAR) at 20.66 per cent, and
with focus towards the retail
segment, the ability to finance
retail books is high. However,
since capital is required by
any company that is growing,
we continue to look at all ave-
nues and options. And for the
short, medium and long term,
based on our growth trajec-
tory, there will always be a
shortfall of capital. This cap-

Once we prepare a plan, and
discuss it, we will know their
decision. More importantly,
they have committed on
Tuesday, during the board
meeting, that they remain
supportive of the company.
They know that there is a
requirement for capital and
they will evaluate it once we
Ppresent it to them. So, we want
to present it to the board and
then seek guidance from the
board on how exactly to pro-
ceed.
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Muthoot Finance
EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2021

(2 i Millions except EPS)

Standalone Consolidated
Particulars Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021

dited i lited i i (Audited) i lited dited dited| i (Audited)
Total Income from Operations 28,304.30 27,137.99 25,834.15 55,442.29 49,684.98 1,05,572.12 30,521.60 29,558.33 28,210.27 60,079.93 54,255.07 1,15,307.86
Net Profit for the period (before Tax, Exceptional
and Exlranrdmarypilems) P 13,397.67 13,001.38 11,999.88 26,399.05 23,254.49 50,065.13 13,515.23 13,098.54 12,442.77 26,613.77 23,957.62 51,314.80
Net Profit for the period before Tax (after
Exceptional and Extraordinary items) 13,397.67 13,001.38 11,999.88 26,399.05 23,254.49 50,065.13 13,515.23 13,098.54 12,442.77 26,613.77 23,957.62 51,314.80
Net Profit for the period after tax (after Exceptional
and Extraordinary items) 9,940.10 9,711.55 8,943.79 19,651.65 17,351.43 37,221.78 10,028.70 9,785.88 9,307.95 19,814.58 17,884.76 38,188.70
Total Comprehensive Income for the period
(Comprising Profit for the period (after tax) and 9,878.55 9,477.37 8,795.51 19,355.92 16,230.70 36,648.85 9,971.46 9,555.82 9,132.83 19,527.28 16,777.14 37,567.26
Other Comprehensive Income (after Tax))
Equity Share Capital(Face value of Rs.10/- each) 4,013.22 4,011.99 4,011.72 4,013.22 4,011.72 4,011.96 4,013.22 4,011.99 4,011.72 4,013.22 4,011.72 4,011.96
Other Equity (excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of Previous Year(as on 31.03.2021) 1.48,376.97 1.51,738.29
Eamings Per Share (of Rs. 10/- each)
Basic 24.77 2421 2230 48.98 43.26 9279 24.98 2437 23.09 49.35 4437 94.84
Diluted 24.77 2418 22.28 48.95 43.22 92.711 24.97 2435 23.08 49.32 4433 94.76

Note: The above is an extract of the detailed format of Unaudited Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results are available on the website of BSE Limited

(www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com) where the Securities of the Company are listed and on the website of the Company at www.muthootfinance.com
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Muthoot Finance Limited
Registered and Corporate Office: 2* Floor, Muthoot Chambers, Opposite Saritha Theatre Complex, Banerji Road, Kochi - 682 018, India.
CIN:L65910KL1997PLCO11300, Ph.No. 0484 2396478, Fax No. 0484 2396506. Website: www.muthootfinance.com, Email: mails@muthootgroup.com.
A Muthoot M George Enterprise

By and on behalf of the Board of Directors

For Muthoot Finance Limited
di-

George Alexander Muthoot
Managing Director

(DIN: 00016787)
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After capacity boost, NCLT
readies to fast-track cases

RUCHIKA CHITRAVANSHI
New Delhi, 4 November

fter gettinga much-needed shot
in the arm of 18 appointments,
anew president and a chairman,
fter over one and a half years,
the National Company Law Tribunal
(NCLT) s sitting in a more comfortable
position than it was a month ago. While
this should help in clearing the backlog of
cases in the short term, experts feel the
authority needs to be strengthened
with adequate training, infras-
tructure and mechanisms to
ensure independence from
the government.

Earlier this month, the government
appointed eight judicial and ten technical
members at the NCLT Benches after the
Supreme Court (SC) directed the posts be
filled immediately. Of the 63 sanctioned
posts, 43 are now occupied. The govern-
ment recently advertised for 15 more posts
for six technical and nine judicial
members.

“Most new have resumed

FRIDAY, 5 NOVEMBER 2021

NCLT got 18 fresh recruits, a
new president and

a chairman,
during the last
month, after
more than
one and a half
years

related to the Insolvency and Bankruptcy
Code (IBC).

“The strength sanctioned does not take
into account the added workload of NCLT.
IBC has become primary work. There will
be a shortage of members till this is
7 asenior NCLT official said.

office recently. In the next two to three
months we should see some difference in
the pendency of cases,” a senior official
said. Two of the most important appoint-
ments happened on October 29. Justice
Ashok Bhushan, a former SC judge, was
appointed chairperson of the NCLT and
Justice Ramalingam Sudhakar, former
chief justice of Manipur High Court, was
named president.

Some NCLT members also point out
that the original mandate of the NCLT was
to deal with cases under the company law.
However, these days the adjudicating
authority is mostly dealing with cases

As of August 2021, nearly 21,000 cases
were pendingat the NCLT. Of these, 13,000
related to IBC and the remaining dealt with
company law.

To make best use of the available
resources, some members are doubling up
for other Benches as well. For instance, in
the absence of any judicial member at the
Allahabad Bench, a member of the Kochi
Bench has stepped in.

The NCLT has 28 courts and 16 Benches
across India. Having dedicated Benches
for IBC cases has been one of the industry’s
suggestions. “NCLT can do this on its own
as well. These decisions required a full-

time president, who has just been
appointed to lead such an initiative,” a
legal expert, who did not wish to be
named, said.

Meanwhile, the NCLT will start to see
attrition from June with several members
retiring. Many have just one year of service
left.

For the judges recently appointed, the
NCLT held a colloquium on IBC, company
law among other subjects.

Judges play a critical role in insol-
vency proceedings and must be inde-
pendent and competent in
today’s society. We need
trained and skilled judges

to conduct such adjudica-
tions successfully and
quickly,” said Sonam
Chandwani, managing partner, KS
Legal and Associates.

IBC and company law practitioners
have raised the issue of lack of domain
expertise among NCLT members as one
of the big challenges in the judicial process.

Asenior lawyer also said the NCLT has
to stay independent of the government in
matters where the government is one of
the litigants.

“While the increase in strength is great
news for NCLT, will it improve jurispru-
dence or quality of judgments?” he asked.

Legal experts also feel that the NCLT
needs to overcome obstacles such as
delayed hearings and lack of infrastruc-
ture which leads to a low approval rate
of resolution plans. The NCLT has
strengthened its e-court system, allowing
24X7 filing and is working on putting
together an MPLS — a multi-protocol
label switch— system that would connect
all Benches online.

‘Next quarter onwards, we

» FROM PAGE 1

Freight rates
to cool after
diesel price cut

The reduction was larger in
states with a higher VAT.
Truck operators running
on medium and long routes
had taken an average price
hike of 10-12 per cent during
in October. The hike was more
than double the increase in
diesel prices due to the high
utilisation of 80-85 per cent
on key trunk routes, accord-

ing to the IFTRT. It was
fuelled by festive season
demand and a 25 per cent

increase in factory dis-
patches.
However, some sector

watchers said the cut in diesel
prices alone might not reduce
freight rates. The forces of
demand and supply will be
the key determinant.

“We will have to wait and
watch as not only has the
Centre reduced excise but
several states have reduced
VAT too,” said Hemal
‘Thakkar, director, CRISIL.

Initially freight rates did
not increase in the same pro-
portion as diesel prices, so
there were chances of freight

COMPANIES 3

rates further increasing as
demand was buoyant, he said.

“The gap between freight
and diesel prices will be deter-
mined by demand-supply
dynamics, which will find a
balance in the coming days,”
said Thakkar.

Bal Malkit Singh, former
president of the All India
Motor Transport Congress,
said: “We welcome the move
and are requesting the state
governments to reduce VAT.”

Diesel prices and other
costs, including tyre prices,
have gone up drastically, hit-
ting the transporters’ viability,
he said, adding, he was not
sure if the demand would
hold up even after the festi-

vals.

Sachin Haritash, founder
and chief executive officer,
Mavyn, a digital trucking plat-
form, said the transport
industry would respond to
the diesel price reduction
with immediate effect, which,
in turn, will reduce the prices
of perishable goods like fruit,
vegetables, poultry, and dairy
products.

“We expect both contract
and spot prices to cool. Most
importantly, it would bring
back truck operators who
have been off the road due to
high fuel prices,” said
Haritash.

Mavyn has close to 4,000
trucks on its platform

#BSMorningShow
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hope to see positive growth’

PNB Housing Finance is set to present its short and long-term capital requirements to the board, CEO
HARDAYAL PRASAD tells Nikunj Ohri. It is also looking to increase its presence in tier 2 and 3 cities to expand
its affordable housing portfolio. Edited excerpts:

Housing demand has picked
up but your profit has
declined by 25 per cent. Why?
We decided to reduce our cor-
porate book in 2019, which
resulted in a decline of 44 per
cent. This was a high-yielding

quarters. And later, the growth
would be 7-10 per cent, in line
with the industry growth.

Will the stress be more
towards affordable housing?
We created a vertical in Janua-

ital, we are going to ask our
stakeholders to provide.

What will be the approach on
raising growth capital?

As and when capital require-
ment is there, we will go to the
market, and seek permission
of the board. Short-term cap-
ital requirement will be up to
March, medium term would
be one to three years, and
long-term capital beyond that.
All three options would be dis-
cussed with the board.

PNB couldn’t participate in
the QIP earlier? How would it

That’s best left for PNB and
other st: to answer.

book, but risky due to stress. ry to focus on affordable hous- I[‘J "N
Income has come down, but ing. We have opened six .;r_ﬂv;
expenditure hasn’t. Interest ~ branches (for affordable hous- =
rates started to ing) and another |
decline, and that seven would be
had also become opened by ‘
achallenge. December. We
will start looking ~After your: le pl

Will your entire at this portfolio with Carlyle fell, whatis your

e  HARDAYALPRASAD ;. . i way, capital-raisi now?
retailsegment?  CEO, PNB Housing PNB Housing is comfortably
On the retail side, finance Willyouexpand  capitalised with a capital to
foreight quarters, risk (weighted) assets ratio

our portfolio shrank, but this
quarter has witnessed flat
growth. We will start growing
from the next quarter in terms
of retail books. There has been
a 68 per cent increase in dis-
bursements, and 96 per cent of
these are to the retail segment.
From next quarter, we will
either look at a slight or zero
growth. It will not be negative,
as we are experiencing for 8-9

your tothe
affordable housing segment?
This business comes from
smaller towns and we are con-
tinuing to push it through our
Ppresence into new territories.
We have identified states such

Rajasthan, Gujarat, Uttar
Pradesh, Maharashtra,
Telangana, Kerala, and

Madhya Pradesh. We plan to
start operations in seven cities
by December.

(CRAR) at 20.66 per cent, and
with focus towards the retail
segment, the ability to finance
retail books is high. However,
since capital is required by
any company that is growing,
we continue to look at all ave-
nues and options. And for the
short, medium and long term,
based on our growth trajec-
tory, there will always be a
shortfall of capital. This cap-

Once we prepare a plan, and
discuss it, we will know their
decision. More importantly,
they have committed on
Tuesday, during the board
meeting, that they remain
supportive of the company.
They know that there is a
requirement for capital and
they will evaluate it once we
Ppresent it to them. So, we want
to present it to the board and
then seek guidance from the
board on how exactly to pro-
ceed.

Visit mybs.in/MorningShow
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Muthoot Finance
EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2021

(2 i Millions except EPS)

Standalone Consolidated
Particulars Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021

dited i lited i i (Audited) i lited dited dited| i (Audited)
Total Income from Operations 28,304.30 27,137.99 25,834.15 55,442.29 49,684.98 1,05,572.12 30,521.60 29,558.33 28,210.27 60,079.93 54,255.07 1,15,307.86
Net Profit for the period (before Tax, Exceptional
and Exlranrdmarypilems) P 13,397.67 13,001.38 11,999.88 26,399.05 23,254.49 50,065.13 13,515.23 13,098.54 12,442.77 26,613.77 23,957.62 51,314.80
Net Profit for the period before Tax (after
Exceptional and Extraordinary items) 13,397.67 13,001.38 11,999.88 26,399.05 23,254.49 50,065.13 13,515.23 13,098.54 12,442.77 26,613.77 23,957.62 51,314.80
Net Profit for the period after tax (after Exceptional
and Extraordinary items) 9,940.10 9,711.55 8,943.79 19,651.65 17,351.43 37,221.78 10,028.70 9,785.88 9,307.95 19,814.58 17,884.76 38,188.70
Total Comprehensive Income for the period
(Comprising Profit for the period (after tax) and 9,878.55 9,477.37 8,795.51 19,355.92 16,230.70 36,648.85 9,971.46 9,555.82 9,132.83 19,527.28 16,777.14 37,567.26
Other Comprehensive Income (after Tax))
Equity Share Capital(Face value of Rs.10/- each) 4,013.22 4,011.99 4,011.72 4,013.22 4,011.72 4,011.96 4,013.22 4,011.99 4,011.72 4,013.22 4,011.72 4,011.96
Other Equity (excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of Previous Year(as on 31.03.2021) 1.48,376.97 1.51,738.29
Eamings Per Share (of Rs. 10/- each)
Basic 24.77 2421 2230 48.98 43.26 9279 24.98 2437 23.09 49.35 4437 94.84
Diluted 24.77 2418 22.28 48.95 43.22 92.711 24.97 2435 23.08 49.32 4433 94.76

Note: The above is an extract of the detailed format of Unaudited Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results are available on the website of BSE Limited

(www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com) where the Securities of the Company are listed and on the website of the Company at www.muthootfinance.com

: Kochi
04.11.2021

Place
Dated

Muthoot Finance Limited
Registered and Corporate Office: 2* Floor, Muthoot Chambers, Opposite Saritha Theatre Complex, Banerji Road, Kochi - 682 018, India.
CIN:L65910KL1997PLCO11300, Ph.No. 0484 2396478, Fax No. 0484 2396506. Website: www.muthootfinance.com, Email: mails@muthootgroup.com.
A Muthoot M George Enterprise

By and on behalf of the Board of Directors

For Muthoot Finance Limited
di-

George Alexander Muthoot
Managing Director

(DIN: 00016787)
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NOTICE

APOLLO SINDOORI HOTELS LIMITED
CIN- L72300TN1998PLC041360

Regd Office: No. 43/5, Hussain Mansion, Greams Road, Thousand Lights,

info@apollosindoori.com

Notice is hereby given that a Meeting of the Board of
Directors of the Company will be held on Friday, the 12"
November, 2021 to consider the Unaudited Financial
Results of the Company for the quarter and half year ended
30" September 2021. The above notice is available on
Company's Website www.apollosindoori.com and on the
Stock Exchange Website: www.nseindia.com
For Apollo Sindoori Hotels Limited

Dated: 05.11.2021
Place: Chennai

upali Sharma
Company Secretary

TPNODL | TP NORTHERN ODISHA DISTRIBUTION LIMITED
(A Tata Power & Odisha Govt. Joint Venture)
CIN No.: U401060R2021SGC035951

NOTICE INVITING TENDER (NIT) LR Rl 4]

TPNODL invites tenders as per following de!

Tender Enquiry No. Tender Fee/ | Availability of | Last Date of Bid/
Work Description EMD (Rs.) |Bid Document issi
Tender Enquiry No.: TPNODL/OT/2021-22/099 Rs. 5,000/ 05.11.2021 20.11.2021;
(RC for supply of 11KV & 33KV AB Switch Male Rs. 2,00,000 1600 Hrs
Female Contact in TPNODL Area)

TPNODL/0T/2021-22/101 Rs. 5,000/ 05.11.2021 14.11.2021;
(RATE CONTRACT FOR SUPPLY OF 11kV AUTO- | Rs. 7,30,000 1500 Hrs
RECLOSER & SECTIONISER in TPNODL Area)

Please visit our website- www.tpnodl.com (Tenders) for complete details. All future communication|

regarding the tenders will be published on our website against each tender.

HOD- C¢

PUBLIC ANNOUNCEMENT

(Under Regulation 6 of the Insolvency and Bankru

rd of India
016}

NREDCAP
i

Tadepall, Guntur District, Pin: 52

Inviting Tender for

state under RESCO Mode. Tender document:
web-site : www.nredcap.in

NEW & RENEWABLE ENERGY DEVELOPMENT
CCORPORATION OF A.P. LTD (NREDCAP), TADEPALLI
(A State Government Company)

Regd.Off. # 12.464/5/1, River Oaks Apartments, CSR Kalyana Mandapam Road,
2 501, Tel: 0863 2347650 / 51/ 52/ 53
E-Mail : pdwe@nredcap.in, we@nredcap.in Website : www.nredcap.in

Ref: NREDCAP/SE/42-250/RESCO/1-1000 KWp/2021-22

Dt: 03.11.2021

lution Process for C: e Pers:
FOR THE ATTENTION OF THE CREDITORS OF
PRATHYUSHA RESOURCES & INFRA PRIVATE LIMITED
RELEVANT PARTICULARS

(Insoly

Weekend

Business Standard
KOCHI EDITION

1. | Name of Corporate Debtor Prathyusha Resources & Infra Private Limited

Date of Incorporation Of Corporate Deblor | 18/08/2005

‘Authorty Under Which Corporate Debtor]

Registar of Companes — Vijaywada
Is Incorporated / Registere

. [Corporate Idenity No. /Lvmled Liabilty
rporate deblor

U35111AP2005PTC047165

5. [Address of the Registered Office and_|DOOR_NO. 25/40/12, Ganguavari Streel, Near|
Principal Offe (f any) of Corporate Deblor|Laxmi Talies, Visakhapatnam, Anchra Pradesh ~|
531

NOTICE INVITING TENDER 6. |Insolvency commencement date in 03/11/2021

ot of Bidders for imp Grid respect of Corporate Debtor
Connected Roof top Solar PV system at various locations in Andhra Pradesh | [ 7 Estimated “f_j;‘;’dwe of insolvency 020052022
8.[Name and registration number of the [N K. Sivai

inga
insolvency professional acting as interim |Reg. No. — BBUPA GO P POISETIZ0NE- 19112430

Sd/- V.C. & MANAGING DIRECTOR, NREDCAP

Chennai
November 03, 2021

BINNY LIMITED
CIN: L17411TN1969PLC005736
Regd Office:1, Cooks Road,
Perambur, Chennai-600012
Website: wwwbinnyltd.in ; emai: binny@binnytd.in
T: 044 - 2662 1053; F: 044- 2662 1056

(Pursuant to Regulation 47 of SEBI
(Listing Obligations and Disclosure Requirements)
Regulations, 2015)

NOTICE s hereby given that a meeting of the
Board of Directors of the Company is scheduled to
be held on Friday, November 12, 2021, inter aia,
to consider, approve & take on record the
Unaudited Financial Resuls of the company for

the quarter ended on June 30, 2021
This Notice is also available on the website of the
Company www.binnyltd.in and on the website of
the Stock Exchange, where the securities of the
Companyare isted at wwiw.bseindia.com.

For Binny L\m\teﬂ

hnamurlhy

T.Kis
Director (Finance) & CFO

9|Address and e-mail of the interim|Address: Flat No. 1603, Tulive Horizon|

g Aunachalam Road, Saligramam|
Chennai, Tamil Nadu —600093

Email sivak220353@gmail.com

the Board

Address and e-mail o be used for

Addres:
n the interim 0

b )
Balaj Nogar, Royapetah, Chemaw 600014

11] Last date for submission of claims 171172021
12 Glasses of credtors, i any, under cause(o) None as on date
1 Not Applicable

Jaclass (Three names for each cass)

4] @) Relevant Forms and
(b)Details of authorized representatives
are available:

[Webnk ps i goimeldourioacs
Physeal Adess Roer S

indly refe Insolvency and Bankmplcy Board of
India (Insolvency Resolution Process for Corporat
Persons) Regulatons 2016 for latest formats.
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Business Standard does not assodiate tself
with or stand by the contents of any of the

Law
of a corporate insolvency resolution process of the Prathyusha Resources & Infra Private
Limited on 03/11/2021
The credilors of Prathyusha Resources & Infra Private Limited, are hereby called upon to
ubmitheir before 17/112021
address mentioned against entry No. 10
The financal creditors shall submit their ciaims with proof by electronic means only. Al other

ifan) 12,

eniryNo.1

Name and signature of Interim Resolution Professional

Date : 06/11/2021
P .

lace : Chennai K. Sivalingam

accepted in good faith and
published by it. Any claim related to the
advertisements should be directed to. the
advertisers concerned.

Unless explictly stated otherwise, all rights
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Any pinting, publication, reproduction, trans-
imission or redissemination of the contents, in
any form or by any means, i prohibited with-
out the prior writien consent of Ms Business.
Standard Pvt. Lid. Any such prohibited and
unauthorised act by any person/legal entity
shallinvite cvil and crminal libiltes

No Air Surcharge

CIN: L27100KL1994PLC008083

SCOOBEE DAY GARMENTS (INDIA) LIMITED

(Formerly Known as Victory Paper And Boards (India) Limited)

Regd O(ﬂce 666/12 Anna Aluminium Bulldmg, Klzhakkambalam Aluva, Emakulam, Kerala, India -683 562
m, E-

com, Tel.0484 2680701.

EXTKA(T OF UNAUDITED FINAN(IAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30,2021
IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARDS (IND AS)

(R Intakhs)
s.vo| Partculrs 0552021 021 | 30092020 | 30092021 | 30092020 | 31032021
(Unaudted) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudites) | (hudies)
[ Total Income from operations 69801 95776 84083 65581 115451 | 262603
Z[Net Prot / (Loss) for the period (before tax o 0ss ot ote ooz e
3{Net Profit / (Loss) for the period before ax (ot o . " ot PPV R
e o s ot e PRYPES R
S[Total  Comprehensive Income for the period]
i 563 13053 361 13616 (6629 (44469)
n L 35000 135000] 135000  135000] 135000 | 135000
7[Reserves (excluding Revaluation Reserve) a5 shown 1]
. (253874)
Aon Teon Teon Teon eon Ason
0092021 | 30062021 | 30092020 | 3009201 | 30002020 | 31032021
B[Earnings Per Share (of Rs 10/ cach) (for continuing]
[Basic 001 057 003 Lot 129 G29)|
Dilved: 004 057 003 ot (129) 5.29)
Nme»
e tract of Results filed with Regulation 33 of the.
015. The full format of the Quarterly labl

Place : Kizhakkambalam
Date : 4th November 2021

the Stock Exchange websites-wwiw.bseindia.com and on the company's website:-www.ypbil.com.

By order of the Board
Sdi-

KLV Narayanan
Managing Director
DIN:01273573

Muthoot Finance

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2021

(% in Millions except EPS)

Standalone Consolidated
Particulars Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021

(Audited) i (Audited)
Total Income from Operations 28,304.30 27,137.99 25,834.15 55,442.29 49,684.98 1,05,572.12 30,521.60 29,558.33 28,21027 60,079.93 54,255.07 1,15,307.86
Net Profit for the period (before Tax, Exceptional
and Ex"ac,dina,ypi(ems) i 13,397.67 13,001.38 11,999.88 26,399.05 23,254.49 50,065.13 13,515.23 13,098.54 12,442.77 26,613.77 23,957.62 51,314.80
Net Profit for the period before Tax (after 13,397.67 13,001.38 11,999.88 26,399.05 2325449 50,065.13 1351523 13,098.54 1240277 | 2681377 | 2395762 51,314.80
Exceptional and Extraordinary items) 220 i o 275 o o 1 e AL 013. 199/ 215
Net Profit for the period after tax (after Exceptional
and Extraordinary tems) 9,940.10 971155 8,943.79 19,651.65 17,351.43 37,221.78 10,028.70 9,785.88 9,307.95 19,814.58 17,884.76 38,188.70
Total Comprehensive Income for the period
(Comprising Profit for the period (after tax) and 9,878.55 9,477.37 8,795.51 19,355.92 16,230.70 36,648.85 9,971.46 9,555.82 9,132.83 19,527.28 16,777.14 37,567.26
Other C Income (after Tax))
Equity Share Capital(Face value of Rs.10/- each) 4,013.22 4,011.99 4,011.72 4,013.22 4,011.72 4,011.96 4,013.22 4,011.99 4,011.72 4,013.22 4,011.72 4,011.96
Other Equity (excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of Previous Year(as on 31.03.2021) 148,376.97 15173829
Earnings Per Share (of Rs. 10/- each)
Basic 24.77 24.21 22.30 48.98 43.26 92.79 24.98 2437 23.09 4935 4437 94.84
Diluted 2471 2418 2228 48.95 43.22 271 24.97 2435 23.08 4932 4433 94.76

Kochi
: 04.11.2021

Place
Dated

Muthoot Finance Limited

By and on behalf of the Board of Directors

Registered and Corporate Office: 2 Floor, Muthoot Chambers, Opposite Saritha Theatre Complex, Banerji Road, Kochi - 682 018, India.
CIN:L65910KL1997PLCOT1300, Ph.No. 0484 2396478, Fax No. 0484 2396506. Website: www.muthootfinance.com, Em

ails@muthootgroup.com.

Note: The above is an extract of the detailed format of Unaudited Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results are available on the website of BSE Limited
(www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com) where the Securities of the Company are listed and on the website of the Company at www.muthootfinance.com

For Muthoot Finance Limited
Sd/-

George Alexander Muthoot
Managing Director

(DIN: 00016787)

A Muthoot M George Enterprise
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Muthoot Finance

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2021

(2 i Millions except EPS)
Standalone Consolidated
Particulars Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021

i i i i i (Audited) i i (Unaudited) i i (Audited)
Total Income from Operations. 28,304.30 27,1371.99 2583415 55,442.29 49,684.98 1,05572.12 30,521.60 29,558.33 2821027 6007993 | 5425507 | 115307.86
Net Profit for the period (before Tax, Exceptional
andﬁmaﬂld\naryp:-rms i 1339767 13,001.38 11,999.88 26,399.05 23,254.49 50,065.13 1351523 13,09854 1244217 26,613.77 23,957.62 51,314.80
Net Profit for the periad before Tax (after
Exceptional and Hems) 1339767 13,001.38 11,999.88 26,399.05 2325449 50,065.13 1351523 13,098.54 1244217 26,613.77 23,957.62 51,314.80
Net Profit for the period after tax (after Exceptional
and Extraordinary items) 9,940.10 9,711.55 894379 19,651.65 1735143 3722178 10,028.70 9,785.88 9,307.95 1981458 17,884.76 38,188.70
Total Comprehensive Income for the period
(Comprising Profit for the period (after tax) and 987855 9471737 879551 19,355.92 16,230.70 36,648.85 9.971.46 9,555.82 9,132.83 19,527.28 16,777.14 37.567.26
Other Comprehensive Income (atter Tax))
Equity Share Capital{Face value of Rs.10/- each) 401322 4099 401712 4013.22 40172 4,011.9 4,013.22 4,011.99 401712 401322 | 4,011.72 4,011.96
Other Equity {excluding Revaluation Reserve) as shown i the
Audited Balance Sheet of Previous Year(as on 31.03.2021) 1,48,376.97 1.51,738.29
Earnings Per Share (of Rs. 10/- each)
Basic 247 241 230 4898 4326 92.79 2498 2437 3.09 4935 4437 94,84
Diluted 2471 2418 08 48,95 a2 2.1 2497 2435 23.08 49.32 4433 94.76

Place : Kochi
Dated : 04.11.2021

epaper.metrovaartha.com

Muthoot Finance Limited
Registered and Corporate Office: 2* Floo, Muthoot Chambers, Opposite Saritha Theatre Complex, Bdna]: Hmd mm 682 018, India.

910KL1997PLCO1 1300, Ph.No. 0484 2396478, Fax No. 0484 2396506,

nterprise

Note: The above is an extract of the detailed format of Unaudited Financial Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the Unaudited Financial Results are available on the website of BSE Limited
(www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com) where the Securities of the Company are listed and on the website of the Company at www.muthootfinance.com

By and on behalf of the Board of Directors
For Muthoot Finance Limited

Sd-

George Alexander Muthoot
Managing Director

(DIN: 00016787)




